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then Judge Lehman 


rs} 

ae 
edad 
might do in an attempt to prevent 


it, as a result of the wide divergence 
oetween the Republican and thi 
Democratic stand on water powet 
and the four-year term. 

It is believed that the Governor 
elect will lose no time in bringing his 
views on water power policy to the 
attention of the unbending Repubil- 
can legislative leaders. 


Pays Tribate to Smith. 


ernor took place in the executive 
mansion before about one hundred 
friends and party associates at 9:40 
o’clock this evening. 


With his hand resting on the 200) 
year old Roosevelt Bible, Governor 


Smith’s successor swore to uphold 
the Constitution, ‘while Judge Irving 
Lehman of “the Court of Appeals 
read the oath. A burst of 


group as Mr. Roosevelt completed 
the ritual with an ‘‘I do.”’ 


Then he faced his friends and said: ! 
pleased | 


“I am very happy and v¢ 
and while I don’t like tc speak of 
any clouds on .the horizon, I can’t 
help wishing that» there was some 
way under the Constitution that we 
could keep Governor Smith here 


But during the next two years we! 


hope he will come here often. Any 
way we know that wherever he is 
he will always be with us. in spirit.’ 
As the handclapping that greeted 
the remarks died away Governor 
Smith, standing to the left of Mr. 
Roosevelt looked over and said: 
“Well, I’M tell you, Frank, I've 
taken the oath so many times that l 


feel I’m practically in the competi-! 


tive civil service. But you know that 
it will take only about five minutes 
to get me on the telephone, and any 
time you want my heip just give me 
a. ring.” 

There was more handclapping, and 
swore in his 
brother, Herbert H. Lehman, as Lieu- 
tenant Governor. 


Many From Other States. 


An unusual feature of the inaugu- | 


ral ceremony tomorr6w will be the 
attendance of delegations from other 
neighboring States. There will be a 


‘delegation of ten members from the | 
Common Council of Hartford, Conn., | 


and a sprinkling of Democratic vis't- 
ers from Boston, Springfield, Wor- 


cester and other cities in Massachu- | 
| tentionally miss. 


setts. ; 
Rhode Island will be represented in 
the attendance as wiil New Jersey. 
Vermont will send a delegation, while 
tickets have been issued for two 
Democratic pilgrims from Milwaukee 
to the inauguration of the new Gov- 
ernor, already widely viewed by 
Democrats throughout the country 
as a probable -contender for the 
Presidential nomination in 1932. 
Warm Springs, Ga., it was an- 
nounced today, woulialso be repre- 
sented at the inaugural ceremony. 
In the crowd will be not a few! 
Democrats who were associated as! 
members of the Legislature with 
Governor-elect Roosevelt in 1911 
when, as a member of the State Sen-)| 
ate from Duichess, his home-county, 
he led the successful revolt against 
Tammany efforts to put William F.| 
Sheehan over for United States Sen- | 
ator in the Democratic. Legislature 
of that year. The Roosevelt insur-| 
gency has long béen forgotten by! 
Tammany Hall, and his installation 
as chief exeeutive tomorrow will be; 
honored with the presence of the 
present Tammany chieftain, George 
W. Olvany; the Tammany Mayor of 
New York City, James J. Walker, | 
ara aes a delegation of conspicu- 
ous Tammanyites who will arrive 
here tomorrow on board the private | 
car of William H. Woodin, president | 
of the Amepican Car and Foundry) 
Company, which will be attached to 
he Empire Stete Express, due -fust{ 
efore the inaugural ceremony is} 
cheduled to begin. ~ be ED 
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clapping swept through the watching | 


| America, 
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WITH OLD-TIME JOY 


9,000,000 Form 


Doughnuts 


| Traditional Repast, but Coffee 
The swearing in of the new Gov-| 


Gives Place to Cocktails. 


REVELERS THRONG CIiIES 


|erowd stood packed from 


Diplomatic Corps Renews Customary 
Call on President Today—Reichs- 


wehr Will Form Guard. 
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Londoners Shiver as the New Year Dawns; | 
Feeble Cheers as St. Paul’s Bell Booms Midnight 


. 
Special Cable 


Tuesday, Jan 
Paul’s Cathedri 


this morning 


LONDON, 
big bell of St. 
n the new year 
thousands of Londoners listened 


Ludgate Hill and shivered. They 


on 
had 
come to be merry, but all they could 
summon were a few faint cheers. 

The bell boomed twelve times, and 
each stroke had a hollow sound. The 
curb 
curb across the roadway, staring up 


at the cathedral facade as if it ex-| 
| pected to see some miracle enacted 
on those looming gray columns. ‘Lhe | 
j}mantle of 


stars shone down coldly from a mid- 


inight sky. A half moon threw down 


Wireless to Tue New York Tres 

BERLIN, Dec. 31.—After consum- 
ing some 9,000,000 ‘‘pfannkuchen,”’ 
or holeless doughnuts, Berliners were 
ready to usher in 1929 with singing 
and cheering and plenty of stimu- 
lants. For days every available table 
in hotels, restaurants and dance) 
halls had been reserved for merry- 
makers, and tonight not a single 
ticket for a theatre, opera or cabaret 
was available. 

Other German cities report the 
same rush, with @em«nd far exceed- 
ing the supply. On Kurfirstendamm, 
Berlin's Fifth Avenue, thousands 
who wished to see the passing of the 
old and the coming of the new year, 
with the attendant ceremonies, rent- 
ed window space at fancy prices, just 
as they did-for those triumphal pro- 


| cessions of oceam: fliers or parades 


for other heroes. 
From the. hour of 11. tonight to 2 


} tomorrow morning the police will see 
|nothing and the revelers will have 


the city to themselves without inter- 
ference. 

Eating doughnuts with coffee on 
New Year’s Eve is an age-old cus- 
tom which no true German will in- 
This choice food, 


filled with bits of pineapples or de- 
licious jellies, is ijistributed so widely 
that not a single person’’ except he 
be a dispeptic, is obliged to forego it. 

However ancient this fashion may 
be, the Fatherland has instituted 
novelties in the celebration of New 
Year’s Eve borrowed from America's | 
pre-Volstead days. Instead of the 
time-honored Tom and Jerry egg- 
nogs and hot punches, many Berlin- 
ers will click, glasses:of Martini and 
Manhattan cocktails when wishing 
“Prost Neujahr’’ to the world in gen- 
eral. 

The cocktail craze, which is in- 
creasing by leaps and bounds in Ger- 
many, was not imported direct from 
however, but came via 
France. As a result cocktail shakers 
are now all the rage. Among the 
best selling pooks is a small volume 
which touches the intricacies and 
mysteries of concocting mixed 
drinks. Te the list of old standbys 
the Germans have added the ‘‘Jackie 
Coogan,”” a rather mild compound, 
and the ‘‘Eckener,”’ which is guar- 
anteed to carry one across the ocean 
and even beyond. The papers pub- 
lish daily recipes for mixed drinks 

In spite of Germany’s reputed lack | 
of wealth and her Christmas spend 
ing, there wer no signs of pecuniary | 
shortage tonizht.. A plain dinner 
costs $15 to $20 at the better hotels 
and restaurants, to which had to be 
added, the cost of liqtid refreshments 
and tips. Though there are many 


temperate people in the Reich few 


Surrogate James A. Foley and Mrs.jwould think of pouring a libation to | 


oley and Police Commissioner an 

firs. Grover A. Whalen will be in 

e contingent of ‘Tammany notables | 
t the ceremony tomerrow.. John H.! 
MeceCooey, the’ Detiocratic chiéftain 

n Kings, will be a member also of, 
Mr. Woodin’s party. | 
Robert Moses, retiring Seeretary of | 
State, will preside at the inaugural 
ceremony and then administer the| 
official oath of office to the incom-' 
ing Governor in ‘public. 


Roosevelt and_ Smith the Centre of 
a Brilliant Assemblage. 
Special to The New York Times. 
ALBANY, Dec. 31.—While a band 
blared martial music, Governor 
Smith and his successor, Franklin 


D. Rooseevii, were cheered tonight 
at the tnaugural ball at the Tenth 


the gods of the new year with non 
alcoholic liquid. 

Though fireworks. are not counte- 
nanced by the Berlin’ police there 
will be a period about midnight when | 
the upholders of thé law maby disre- | 
gard the regulations to allow the 
people the liberty ofcelebrating the | 
holiday in their own Way. 

Tomorrow at noon'the entire for- | 
eign. diplomatic corps headed by the | 


|} Papel Nuncio, Mgr. Pacelli, will visit | 
President Von Hindenburg at 


CHEERED AT INAUGURAL BALL. | 


the | 
Wilhelmstrasse Palace and convey to 


him the good wishes of the countries ' 


whiclY they represent. 

This marks the renewal of an old 
custom, and the portals of the Presi- 
dential residence will be lined with 
non-commissioned officers of 
Reichswehr, while a guard of honor 
will form at the gates. For ambassa- 
dors the soldiers wil! present arms 
and for ministers will give a smart 
“eves right.”’ 


President Von Hindenburg, 


| . ; 
ilargely American cooperation for the 
| akatonene e of world peace. 

the 


Dr. | 


its cheerless light on the celebrators 

A few Scotsmen in the crowd took 
flasks from their pockets end greeted 
the new year with drinks. Girls in 
shabby furs danced ring-around-rosy 
with each other in honor of 
Around the windswept corners in 
gloomy doorways men kissed their 
sweethearts for the new year. Cock- 
ney children from the dim streets 
blew tin horns—but that was all. 

ossibly this was merriment 
London; but, compared to Times 
Square's celebration, it was more 
like Seventy-ninth Street on a Sun- 
day morning. 

Last year this same crowd had been 
so boisterous that the police were 
called. This year they listened to 
new year’s bells and streamed away 
home through the dark streets. 

In West End hotels lights twinkled 
and siiver slippers flashed on ball- 
room floors. Tenn bands blared as 
the usual diners in paper hats ate 
expensive meals at decorated tables 
Paper streamers floated from the 
chandelliers. Confetti fell in golden 
showers. Even so, London only tried 
to be merry. Merriment was not 
really there. 

In Buckingham Palace the King is 


gravely ill—that was the reason the| 


word ‘‘anxiety’’ had been mentioned 
again in the morning news, and it 
oppressed the whole city. The relief 
during 
given way to foreboding. 

On such an occasion as New Year's 
Eve one could become conscious of 


EUROPE SEES 1929 
BRINGING BIG ISSUES 


By EDWIN L. JAMES. 
Continued from Page 1, Column 5. 


land devotes part of her cruiser ton- 
nage to these small cruisers, we 
would have, according to the Eng- 
lish, a fighting superiority through 
the possession of a larger number of 
10,000-ton cruisers with eight-inch 
guns. 

In these negotiations we are likely 
to find that the Anglo-French agree- 
ment is not so dead as we believed. 
England wiil certainly support the 
French position against the limita- 
tion of trained military reserves, and 
it would be only natural that in re- 
turn the French should support the 
British position on cruisers, in con- 
tradiction to our position on cruisers. 

We shall approach the Geneva con- 
versations with the majority senti- 
ment in the conference against us. 


But the matter will not be settled on! 


sentiment, and our position is strong 
because of our ability to outbuild 
any other naval power should we 
elect to do so. 

There is small chance of the Eng- 
lish reducing their cruiser 
to our level, and so it may yet seem 


| that the best outcome of the conver- 
| sations would be to decide how Eng- | 
|land shall stand still in cruiser con- 

| struction 


until we catch up. That 
in some moderate European opinion, 
will be about the best bargain we 


| shall be able to reach. 


Of minor importance, compared to 
these two issues, the new year will 
bring the final disposition of the 
Pact of Paris. 


to 


1929. | 
| Conservative Party’s succ 


for | 


Christmas week had again! 


jland has 


| lieves that w 
jing a big flee 
tonnage 
| with the great 
ifer n 


jmoral than we, we 
result of getting 


The larger European | 


' 


size and 
cr Was . 
ind the under 
rains continued to 1 o'clock, 
instead of 12:30 as usual, to take 
most of the merrymakers home. But 
parties wel! on all through the 
night in homes and in private clubs. 
The I Year in the country dis- 
tricts ‘‘old-fashioned,’’ with a 
snow covering the ground. 
the Surrey and Kent 
ned by last night’s | 
fall. In the Welsh hills and the Der 
byshire Peak country 
were blocked by drifts and traffic on 
road and rail was intefrupted 
Premier Baldwin sent a 
message to the Primro Li 


which he a fid 


was 


The 
hills 


tops 
were white 


ol 


Year 
ue, 1n 
the 
the 

of 
Dr. 


VeWw 
rted cor nce 
in 
1929 election. The Archbishop 
iCanterbury, the Most Rey. 
Cosmo Gordon Lang, who is recov- 
ering from illness a New Year 
message to his diocese, expressing 
thankfulness and hope for the New 
| Year. Incidentally, the Archbishop 
said he re having to spend 
New Year's Day in a place where he 
had never before spent one whole 
day—in bed 
Predi 
aln 


which T 


sent 
rretted 


of the old-established 
ana like 7 k Moore’s,’ 
‘Imes recalls to- 
day, warn that 9 will be a yen: 
of unparalleled lisasters Almost 
every day 
event to 
Tornadoes rthquakes, floods 
way shipwrecks, Bolshev- 
ist plots id crimes are all foretold 
by the stars, according to these ‘'in- 
fallible’’ guides to the future 
Perhaps » dire prophecies had 
something t do with keeping 
London ‘rowds subdued tonight. 
! strides into 


England everthel 
If only the 


tneless, 
1929 full of confidence 
bulletins from tl palace improve, 
her chief 1929 will be re- 
moved. 


worry for 


| y London, 
int 
always 


rvation re 


ularly wor: 
force remains 

Europe has 
American r¢ 
Monroe Doctrine, and so 
not that reservation 
will not make a g 

These three items 
that in world politics 
United States has a real ; 

It will be found that in all the big 
international issues the biggest na- 
tions will be involved. As they see it 
on this side of the Atlantic we can 
not bé isolated if we wish, and there- 
fore we must face these interna- 
tional issues 

Take the issue 
with England. F wonders why 
we cannot say to the world that for 
nationalistic purposes we want as big 
a fleet as Britain has, that we can 
afford it and ing to build it 
European § st could 
stand that consider 
much more dignified and 
position would be, than the de 
tion that we must have a fleet 

Britain to protect our 
and to protect our shores when Eng- 
several times much ship 
ping and mu more coast to pro- 
tect than we have 

While President Coolidge’s mi- 
stice Day speech brought much crit- 
icism of America, it also brought 
much respect. Gut no European be- 


» are aliruistic in build- 


so long as their 


expected an 
rarding the 
ther or 
is written out, 
reat difference. 
ve to 


for 192 


whe 


se! 


A etme 
interest 
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war fleet pari 


of 
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are g 
under- 
how 
that 
clara- 
as big 


esmen 
and 


bthey 


solid 


as shipping 
as 


ch 


Art 


All the world is willing,to cooperate 
nd rich United States 
utual benefits, and if we can, 
in 1929; refrain from trying to tell 
other peopk that they less 
may achieve the 
them to agree that 
as moral as they are. 

nar int of c 


1 the s apoir 
be a nota- 


are 


we are just 
\And, fro 
iworld 
| ble aAcCcOI 


BRITISH NAME 


a? b andy ur 
osition that might 
ny iment 


EXPERTS. 


nations are waiting until our Senate | 


acts before they ratify the anti-war 


}pact. This is, perhaps nautral, con-| 
see 
{nothing much in the Kellogg treaty} 


sidering that other nations 


except the prospect of enlisting more 


There is small worry on this side 
of the Atlantic over what nomen- 
| clature Secretary Kellogg applies to 
ithe observations that European 
| powers have made to the anti-war 
jpact. In declaring that the pact 
should not interfere with certain 


Regiment Armory here, where 3,000 Stresemann, Chancellor Mueller and |commitments under which they have 


persons ha« essembled to pay tribute 
to the twe men. . 

The armory was gaily decorated 
for the occasion and practically all 
officiaidom of Albany was in evi- 
dence in the boxes that 
around the armory floor. The regi- 
mental officers were spic and span 
in their best uniforms and several 
— were lined up in the centre 
of the floor, some of the regimental 
members in scarlet uniforms and tall 
furry hats. 

As Mr. Roosevelt, Mrs. Roosevelt 
and the entire family were ushered 
into their box at one end of the 
armory, the galleries clapped and 
cheered. 

When Governor Smith came in and 
walked the length of the hall to his 
bix at the other end. the applause 
that signified the feeling Albany 
people have for the retiring Gover- 
nor resounded through the armory. 

As the Govefnor entered his box 
with Mrs. Smith, the band struck 
up ‘‘Maryland, My Maryland’’ and 
then turned into ‘‘Auld Lang Syne’”’ 


while the applause went on for sev- | 


eral minutes. : 

Governor Smith and Mr. Roosevelt 
were the centres of big throngs of 
well-wishers, who crowded forward 
to shake hands as the dancing start- 
ed, with Mr. and Mrs. Curtis B. Dall 
Mr. Roosevelt's son-in-law and 
daughter, among the first couples on 
the floor. Mrs. James Roosevelt, 
mother of the mew Governor, looked 
on proudly. 


1,565 DEATHS IN 1928 
CAUSED BY BAD LIQUOR 


Report Shows 256 More Cases 
Here Than in 1927—Dr. Norris 
Predicts New Fatality Peakin 1929 


Bad liquor, subsequen 
fects, caused 256 more deaths ir 
than during the preceding 
was disclosed yesterday 
Medical Examiner Dr. Charles 
ris, who believes the figur 

will surpass those of 1928, 
totaled 1,565 fatalities 

‘While 
are recorded for the year,’’ D: 
ris explained, ‘‘there was a ma 
gncrease in hom 
dents and accidental 

falls. Most of these 

traceable to poison 

“But the 
there were 

is just as much @rinkir 


there was when the 
fill hiact 


or US 


whicl 


only 130 holic deaths 
Ne 
reed 


ides, mot 


that are | 

places, ni 
there is no such t} i ik 
ing nowadays Ever erst buying 
liquor on medical t riptions are 
apt to get ‘cut’ li containing 
many foreign ingredients,”’ i 


4 


other high officials have sent the 
customary greetings and best wishes 
to the various departments ~* the 
Reich. 

This year the Central Telegraph 


spread | offices of Paris, London, Berlin, and | 


other capitals have exchanged tele- 
grams of greeting. 

Dr. Stresemann in his greeting to 
German youth expressed regret that 
a greater interest in politics is not 
shown in their ranks. The Foreign 
Minister also scored the present elec- 
tion system, and suggested that vot- 


ers should be allowed to cast ballots | 


for the men they preferred instead 
of voting merely for party. 


STATE REPUBLICANS 
PLAN LAND TAX CUTS 


Continued from Page 1, Column 7. 


lature will put into effect any addi- 
j tional legislation required to 
out all these changes that 
ca more effective 


30 they 
can bec 


me 


“Outstanding and pressing prob- 
lems are tax relief for real property 
and e facilities to house the 
dependents of the State 
j “Tt te 
our State treasury as of July, 1929, 
and after taking care of all the ap- 
propriations theretof 

y . of @eor 


adequat 


000.000. We also ex 
the com- 
those of the pres- 
It is, however, clear 
that there will then be a consider- 
able increase in expenditures The 
total appropriatic for 1927-1928 
were $233,000,000. The estimated in 
together with the surplus,’ is 
Tr} in ‘ a 


000,000 This includes 


( 
revenues during 

ar to exceed 
fiscal year 


upward 
pect tne 
inc 1 
;ent 


ns 


come, 
$262 


ticipated 


ONO 


n an- 
direct State tax. 
‘Real property and the agricul 
al industry carry an excessive tax 
len It comes mainly from loral 
for education and hi 
pi ses. We will adopt 
which will furnish substantial relief 
“The: Repu party has been 
generous in 1 priations in the 
nd we promise 


+ 


My 


measures 


st for educa 
aid in 


relief to the 


irther 


ally 


on 


and 


espe 


smaller poor 


s ; - « as 
uation of any 
leavor 
gram of 


about 


Ail ent 


pro 


isting sour« 

nt to f the 

css y I a ga tax 
should be imposed and we shall favor 


irnish 


relief, : line 


ie 


carry | 


probable that the surplus in| 


ore made, will be} 
| 


jto go to war in certain cases, Euro- 
}pean nations thought they were mak- 
|ing reservations, but they do not 
|quarrel with what name may be at- 
tached to their conditions. 


| One does not hear it remarked that 
jthe British conditions, relating to 
|certain undefined regions with re- 
| spect to which London will make no 
;commitment, were regarded 
| Washington as reservations when 
they were attached to the arbitra- 
|} tion treaty now being discussed be- 
i tween Washington and London. If, 
when attached to another treaty, 
these reservations must be called 
something else, that does not partic- 


j}such legislation. We will give this 


whole question careful study. 

“The population of our State insti- 
tutions in increasing at the rate of 
2,000 annually. The metropolitan 
area is especially in need of 
creased hospital facilities. By the 
juse of available bond moneys voted 
by the people and by a direct appro- 
|priation, we shall do all that is pos- 
jsible to help alleviate this situa 
tion. 

“There can be no question about 
the necessity for a change in the so- 
called tenement house law, particu- 
larly affecting the Greater City of 
|New York. The majority will pre- 


sent a bill to compel modern facili- | 


'ties for living conditions. 

“Closely allied to the 
housing in the greater city is the 
question of transportation. We be- 
lieve that the needs of the immediate 
future will best be met with the con 
struction of a vehicular tunnel to 
New Jersey from some point midway 
| of the centre of business activities ia 
Manhattan. 

‘‘The Constitution of the State pro- 
vides that an enumeration of the in- 
habitants shall be taken every ten 
years and that the Legislature shal] 
provide for reapportionment of its 
representation in the Legislature pur 
suant to this enumeration. The coun- 
ties of Kings, Queens, the Bronx, 
} Nassau and Suffolk should have in 
‘reased representation in our Legis 
lature, 

“No 

been acc 
in the 
tary 


question 


more important work has 
omplished by the Legislature 
past few vears than the salu 
amendments to the criminal! 
s recommended by the Baumes 
ion Additic inges 
recommended by this com- 
during this year and such 
as will strengthen the laws to further 
check the crime tendency in this 
State will be adopted by this Legis- 


nai 


mission 


nt also mentions wel 
tion including develop 
hospital for crippled 
West Haverstraw. The 
| by saying that the 
majority confidently to re- 
ceive cooperation not only from the 
Governor but from Linority 
Legislat : 


the 1 
representatives in 

nd we in turn wilJ approach 
problems in that same spirit.’’ 


he 

at 

ers conclude 
expects 


the : 
ine ire, 


all 


by | 


in- | 


of 


stoke on Reparations Body. 

\ esto Tur New York Times 
LONDON, 31.—Sir Josiah 
Stamp and Lord Revelstoke will be 
ithe British members of the new! 
committee of experts to deal with 
; the reparations problem. An official | 
announcement to this effect made 
today Winston Churchill, Chan- 
cellor of the Exchequer, also stated 
that there would be two deputy 
members whose names would be an-! 
nounced later. 

The appointees are both 
outstanding importance in the Brit 
ish financial world. Sir Josiah 
Stamp is not new to the reparations 
|question, having been a member of 
lthe Dawes Committee in 1924. He 
is chairman of the London, Midland 
& Scottish Railway, England’s most 
powerful railway system, and is a 
director of the Bank of England. 
| Lord Revelstoke is one of the creat 
{banking family of Baring and is a 
|partner in Baring Bros., Ltd. Like 
|Sir Josiah, he is a director 
|Bank of England and trusted by 
| ‘‘the City’? as the spokesman of its 
} opinions. 


SMITH SAYS GOOD-BYE 
- AS TEARS DIM EYES 


Dec. 


by 


men 


, 


Continued from Page 1, Column 6, 


my shoulders just as 
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were harder 
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“you act as if it 
you to leave Jeff chair 
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The Governor said he was 
that the time had come 
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but that 
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old 
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ice he found a pile 
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work for him, but 
to his great delight that 


into the 


titer on is 
thought eant 


he fo ind 't 


the Ianes |} 


{scribes in Riga and other 
; countries, 


Sir Josiah Stamp and Lord Revel- |, 
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of the} 
|Communist party 


‘the urban and the rural Nepmen si-! 


TUESDAY, JANUARY 1, 1929. 


1928 FOR MOSCOW 


A MOMBNTOUS YEAR 


It Began With the Exile of 
Trotsky and Ended With 
His Policy Adopted. 


ISSUE HINGED ON PEASANTS| 


And the Outcome Has Been the Re- 
of 
Against the Rural Nepmen,. 


vival “Militant Communism” 


3y WALTER DURANTY. 
Wireless to Toe New Yore Tiwes, 

MOSCOW, Dec. 31.—The year 1928 
has brought momentous internal} 
changes to the Soviet Union. The 
first month of the year witnessed 
the exile of Leon Trotsky and other } 
ion leaders. The early Spring 
Summer saw a recurrence of 

pressure upon the peasants 
that in some cases was so vigorous 
as to compare with the ‘‘militant 
communism” period of 1918 to 1921. 
During the Summer and early Fall 
there was an interval of indecision, 
but November and December brought 
an unmistakable definition of agra- 
rian policy. 

Agrarian policy was, indeed, the | 
centre of discussion during the whole 
year, and its development made it; 
possible for foreign observers to un: | 
derstand much that had hitherto} 
been mysterious in the struggle be- 
tween the Trotskyists and the Com- 
munist party majority. 

To appreciate the significance of | 
this long-drawn-out opposition strug- | 
ele that for more than two years | 
has occupied the attention of Rus-| 
sian Communist party leaders to a 
regrettable extent—for these were 
years of comparative prosperity when 
much precious time was lost—it is 
necessary to go back to the new| 
economic policy instituted by Lenin 
in the Summer of 1921. 


Lenin Appealed to Love of Gain. 


Exhausted by the great war, the 
evolution, the civil war and the 
‘olea famine, the Russians, as 
enin saw, could no longer be driven 
yy the Soviet State to the effort} 
.eeded for He there- 
f aled to one of the oldest 
human motives—the desire of indi- 
vidual gain—and supplemented the 
faltering State mechanism by the 
ippetites of individual producers. 

To Lenin the new economic policy | 

delicate adjustment between 
reces of communism and indi- 
\ inlism, adopted, perhaps, like 
the Brest-Litovsk peace three years 
before unwillingly, but as ‘‘the 
breathing space'’ he knew was nec- 
essary for existence. 

Lenin’s supreme _ self-confidence 
reckoned on accommodating incom-' 
patibilities between the semi-capital- 
ist and the semi-communist systems— 
for that was what the new economic | 
policy meant—existing side by side 
in the same country. In the begin- | 
ning of 1924 Lenin died. Before his 
embalmed body was exposed in a 
class case to the eyes of devout pil- 
‘ surely the strangest phenom- 
enon of all these flaming years since 
August, 1914—the conflict between 
the two opposing forces that his 
genius might have adjusted had 
pegzun. 

Trotsky, despite his comparatively 
Iate adherence to the Bolshevist 
party, was probably the foremost 
theoretical Marxist in Russia. On 
more than one occasion he had al- 
ready opposed measures taken by 
Lenin for practical reasons. 

It may be remembered that during 
the Summer of 1921, when the new 
economic policy was under discus- 
sion, there were frequent reports 
abroad of strife between Lenin and 
Trotsky that, although: not reaching 
the violence attributed to it by eager 

eripheral 
nevertheless did indicate 
erious differences of opinion. 
M. Trotsky, one may assume, never 
inat the communist lion 
cpuld lie down peacefully in Russia 
with the capitalist lamb. Lenin's 
opportunism decided that they must, 
and while he lived they did. 

Krom the Summer of 1924 to De 
1925, M. Trotsky conducted 
a vigorous campaign for the suppres 
sion pf the ‘‘Nepman’’—that is, the 
capitalist—influence in the villages, 
to correspond with a canapaign be- 
zun before Lenin’s death in the Win- 
ter of 1923 against Nepman elements 
in the towns. 


Two Factors Against Trotsky. 


He said that it was impossible real- 
ly to check the urban Nepman unless 
the rural Nepman was checked also. 
He said, too, that unless the Nep- 
men were checked communism 


Oppos! 
and 
State 


I 
V 
J 
I 
I reconstruction. 


¢ ar 
re 1 
re, appe 


was a 
the fi 


rims 


. raA 
elieved 


|might just as well be abandoned- 


that one of the two opposing forces 
must defeat the other. erhaps both 
of M. Trotsky’s contentions were 
but two factors operated 
The first was the fact that the | 
did not yet feel! 
enough to fight both 


itself strong 


they were all addressed to ‘‘Govvrnor 
Franklin D. Roosevelt.’’ 

“That was a great relief,’’ the Gov- 
ernor said, as he threw a kiss at 
the batch of letters. 

Stenographers in the Executive of- | 
fices, who came in to say good-bye, | 
tried hard to keep the tears back, 
but without success. The Governor | 
assured them that whenever he came | 
to Albany he always would run in|} 
to see them 

The Governor spent ten minutes in 
looking over the record of Charles 
Chapin, former New York City edi- 
tor, who 


Reports that he planned to 
the sentence were denied 
the Governor, as he ordered the 
returned to its place in the 


by 
record 
files. 

Governor Smith's last official act 
in office was one of mercy. He 
commuted the sentence of Frank 
Gentile, convicted in Kings County 
in December, 1925, of second degree 
murder and sentenced to from twen- 
ty vears to life. 

“TF am 
the Governor wrote in a brief mem- 
orandum, ‘‘to time served, being in 
possession of written evidence from 
the royal Italian consular agent that 
this man will be returned to his own 
country The commutation is con- 
litioned on immediate deportation, 
and that Gentile will not return to 
his country.” 

Then the man who rose from the 
idewalks of New York to be his 

irty’s Presidential candidate in the 
ist election, walked out of the Ex- 
ecutive chamber for the last time as 
{,overnor. » 
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|} of financial 


is serving a life sentence | 

in Sing Sing for the murder of his} 
| wife. 
|} commute 


commuting this sentence,” | 


multaneously. Second, the personal 
rivalry between M. Trotsky and 
other Communist party leaders, not- 
ably M. Stalin, who, as general sec- 
retary, controlled the party organi- 
zation. 

The result was that the Communist 
Party Congress in December, 1925. 
rejected M. Trotsky’s proposals, and 
he was saved from expulsion from 
the party only by M. Stalin himself 
During 1926 and 1927 M. Trotsky 
pressed the same points with his 
characteristic energy, supplemented 
now by the support of other promi- 
nent Communists. 

Following him, they, too, had come 
to realize that, although the urban 
Nepmen have been, relatively speak- 


. 


| sage, Hails Peace, Unification of | 


ing, suppressed, no permanent vic- | 


tory over them was possible while 
the richer peasants and the private 
business elements in the villages re- 
mained strong. In 1927 there can be 
no doubt that personal rivalry be- 
tween Messrs. Stalin and Trotsky 
did play a rdéle. 

Accession to M. Trotsky’s camp 
of such figures as Messrs. Kameneff 
and Zinovieff—the very men who de- 
manded his expulsion from the party 
in December, 1925~—made it no longer 
a mere conflict of opposing theories, 
but a struggle for power, 

With Asiatic ruthlessness the 
Georgian, M,. Stalin, swung the 
whole tremendous force of the press 
and the party against the Trotskyist 
critics. The party congress of De- 
cember, 1927, expelled them whole- 
sale, and in January, 1928, they 
were scattered in exile throughout 
Siberia and Central Asia, under po- 
lice supervision scarcely less rigor- 
ous aed far more efficient than the 
Czar’s. 

At one fell sweep the Communist 
patty thus was deprived of many of 


s ablest minds and—the most tragic | : 
feature of the whole affair—they od | fact that the hope of unification was 
been right this time, from the Rus-|,. ; 7 : 

| tionalist flag is flying from one end 


sian Communist viewpoint. 
Why this became necessary and how 


the campaign is being conducted will | 


be explained in a following dispatch. 


DE RIVERA OPTIMISTIC 
OVER SPAIN’S NEW YEAR 


Special Cable to Tae New YORK Tres. 

MADRID, Dec. 81.—In their an- 
nual New Year declarations tonight, 
Premier Primo de Rivera and all his 


| Ministers are in accord in their op- 
| timism 


in reviewing the political 
events of 1928 and considering the 
prospects for economic development 


during the coming year. 

Spain's success in obtaining com- 
mercial agreements with many coun- 
tries and’ the prospect of further 


CHIANG ACCLAIMS 
CHINA’S PROGRESS 


President, in New Year Mes- 


Country and Tariff Autonomy. 


'RECOGNITION IS STRESSED 


Wang, Nanking Foreign Minister, 
Calls for Early End of All Extra- 
territorial, Rights. 


By HENRY IF. MISSELWITZ. 

Special Cable to Tae New York Trwes. 

SHANGHAI, Dec. 31. — Two New 
Year's messages, which were issued 
by Nationalist officials today, re- 
ferred to the unprecedented progress 
made by China in the last twelve 
months. These developments were 


'marked domestically by the comple- 





of the country to the other.’ 
“Today also the military disband- | 


tion of the military phase of the 
revolution and abroad by the estab- 
lishment of tariff autonomy treaties 
with virtually every foreign power, 
according to the statements, which 
were given out by President Chiang 


| Kai-shek and Dr. C. T. Wang, For- 


eign Minister of the Nationalist gov- 
ernment. 

President Chiang’s message re- 
called briefly the vicissitudes of unit- 
ing China, calling attention to the 


‘‘happily fulfilled and that the Na- 


ment conference begins deliberations 
to work out the determination of a 
fixed military budget for the effec- 
tual disbandment of the _ surplus 
troops,’’ the President continued. 

‘The success of the conference will 
mean that for the first time in the 
history of the republic the budget of 
the entire country will be arranged, 
assuring that the country is done 
with civil wars. 

‘In foreign relations, the new year 


| begins most favorably. We have con- 


| cluded 


treaties with twelve coun- 


| tries, five of whom have agreed to 


relinquish unequal privileges, and all 
are agreed on tariff autonomy. Let 


the united people resolve today to} 


|exhibit the same energy and un- 


| wavering toil at the new tasks as| 
the eventful ; 
years of warfare from which we have | 


commercial treaties favoring Span-| 


ish goods are especially emphasized 
in their declarations. 

From tomorrow several new treat- 
ies will become effective. With those 
countries with which negotiations 


are pending, the terms of previous) 


treaties will be extended until the 
new ones have been approved. 
There will be no change in the du- 
now paid by American mer- 


Spain would continue her 
and industria 
struction, the Premier indicated. He 


rogram 


recon- | 


laid particular stress upon the im-| 


ee of the arrangements now 
eing made for the 

foreign visitors who come to the 
two great Spanish expositions in 
1929, at Seville and Barcelona. 


reception of! 


they have shown in 
just emerged.’’ 

Dr. Wang's pronouncement gives 
particular attention to the fact that 
the tariff treaty with the United 
States in July paved the way for the 
successful negotiation of subsequent 
similar compacts, emphasizing that 
‘“‘autonomy for China is no longer an 
aspiration, it is a fact.’’ Dr. Wang 
reflected that it was ‘‘a satisfaction 
to recollect that it was the United 
States which signed the first tariff 
autonomy treaty with China.’’ 

‘‘Less than six months afterward,’’ 
he continued, ‘‘we were able to put 
our signature on the Sino-Spanish 
treaty, thus amicably settling with 
all countries, with exception . of 
Japan, one of the leading questions 
which hindered the progress cf 
understanding between China and 

Out of 


ao 
— == 
twelve countries, whieh have signed 
treaties, five, namely Italy, Belgium, 
Spain, Denmark and Portugal, ara 
pledged to relinquish extraterritoriak 
| ty by Jan. 1, 1930. 

“T earnestly expect that arr Ngee 
ments with all powers concerned wil] 
be made prior to then. The Nations» 
alist Government on its part will 
duly promulgate a civil code and 
commercial code in addition to otherg 
= a Senet 
_ Dr. Wang discussed problems rela 
ing to the retention of foreign c 
|cessions in the leased torciters ae 

China, continuing: 

“The return of the leased territory 

| at Kiaochow subsequent to the World 
War eventually was followed by Lord 
Balfour's announcement at the Wash- 
ington conference of the readiness of 
Great Britain to restore Weihaiw 
and the pledge of the willingness of 
| France to return Kwangchowwan to 
China. These and the surrender of 
the British concessions at Hankow 
and Kiukiang are only the beginnin 
lof the complete restitution of all 
leased territories, concessions and 
settlements in China.”’ 

Referring to the Boxer protocol, in- 
cluding the rights of powers to main- 
tain garrisons on Chinese soil, Dr, 

; Wang remarked: 

“The final Boxer protocol of 1901 
gave sanction to the signatories to 
maintain legation guards and garrie 
sons between Peking and the sea, 
This in itself is a serious infringe. 
ment of Chinese sovereignty. It has 
become more serious in view of the 
utter disregard of international law 
by certain powers in the maintaining 
of troops on Chinese soil even out. 
side the scope of the protocol. 

| “The Nationalist Government con- 
|siders that the time and events 
} which necessitated the protocol are 
|gone. Furthermore, it protests that 
the stationing of troops in China is 
|}a serious violation of international 
;} law and expects the powers to afford 
{immediate relief.’’ . 
Dr. Wang next touched on proy- 
;lems relating to the reconstructicn 
'and financial rehabilitation of Chin, 
| supporting the opinion of other Na- 
| tionalist Government leaders lookin 
{to the United States for financi 
Psupport. 

“It is the primary policy of the 

Nationalist Government to accept all 
of China’s legitimate financial obli- 
| gations, as it is our earnest desire 
|to re-establish credit abroad,’’ he 
|said. ‘‘Wit respect to economic re- 
| habilitation, we are looking toward 
; the United States for active cooper- 
} ation and substantial assistance as 
| she looked toward Europe in the be 
| ginning of the nineteenth century.” 


Kellogg Hails Unification. 
Special to The New York Times. 


_ WASHINGTON, Dee. 31.—The raise 
ing of the flag of the Chinese “#a- 
, tionalist Government by the Manctiu- 
rian régime over allthe public buiid- 
ings within its jurisdiction was ac- 
‘cepted by officials today as demon- 
| strating the unification of China. 
Secretary Kellogg, commenting on 
the incident, said it was entirely sat- 
isfactory to the United States, which 
has a’ways stood for the territorial 
| integrity of China. Repeatedly dur- 
|ing the recent revolution, Mr. Kel- 
| logg stated, the United States had al- 
| Ways considered Manchuria an inte- 
gral part of China. 
| The tariff treaty is before the Sen- 
|ate for approval. Mr. Kellogg said 
| today he did not know when the Sen- 
|ate would take it up, but that evi- 
| dently the treaty would not be con- 
| sidered immediately, as the pact of 
| Paris has precedence over other 
treaties on the Senate program. 


he lengthening 


shadow of the man| 


The three great Coward Shoe 
Stores, the three largest single 
shoe stores in the world, are 
stamped with an individuality 
of their own. An individuality, 
indeed, that bigness cannot 
outgrow, that expansion can 


only emphasize. 


For in every thread of the his- 
tory of the Coward business is 
woven the story of the founder, 
James S. Coward. Sixty-two 
years have passed since the 
youth barely out of his teens 
hung a sign, “James S. Coward, 
Shoemaker” above a tiny store 
in Greenwich Street. And just 
as that modest shop bespoke 
the rugged honesty of the man 
who established it, so also do 


the great shoe stores that bear 
his n@me today as they swing 
into the sixty-third year. 


James S. Coward knew no com- 
promise with quality. Leathers 
must be good and workman- 
ship honest. 


Comfortable fit 


is only the rightful attribute of 


during the 


Coward 
Shoe 


a pair of shoes. Good value for 
every dollar paid is the only 
fair-and-square way of con- 
ducting a business.......-. 


These principles James S. 
Coward instilled into his busi- 
ness and stalwartly upheld 


years of growth. 


They are the life-blood of The 
Coward Shoe. And so they 
stand—the lengthening 
shadow of the man. 


Shoes and Hosiery for Men, Women and Children 


270 GREENWICH Street, New York 
37 West 47TH Street, New York 
West AND Mason Streets, Boston 


Coward Comfort Hour, Thursday, 7:30 P.M.— WEAF 


World Has Hard 
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Man Tells § 


CALLS FOR M 
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PLANT EXPER 


New Study of Fats 
White Race to T 
Atomic Theory 


Why seek to pro 
There are barely e 
the best minds now 
prove the supply o 
when large scale 
brought it about th 
extraordinary mind 
to keep the maching 
running not only s 
the upgrade? 

These questions w¢ 
day by Dr. Alfred 
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Se 
hich have signed 
y Italy, Belgium, 
nd Portugal, are 
h extraterritorial 


ct that arrange. 
irs concerned will 
en. The Nation- ; 
on its part will i 

civil code and 
addition to others 


4 problems rela} 
2 of foreign con 
ased territory af 


e leased territory 
uent to the World 
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nent at the Wash- 
f the readiness of 
estore Weihaiwej 
he willingness of 
wangchowwan to 
the surrender of 
sions at Hankow 
nly the beginnin 
‘estitution of a 
concessions and 
a.’’ 

3oxer protocol, in- 
f powers to main- 
Chinese soil, Dr, 


» protocol of 1901 
he signatories to 
— and garri- 
mg and the sea, 
serious infringe~ 
vereignty. It has 
us in view of the 
international law 
n the maintaining 
sse soil even out- 
he protocol. 
Government con- 
time and events 
the protocol are 
e, it protests that 
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he reconstruction 
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ary policy of the 
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~ur earnest desire 
edit abroad,’’ he 
tt to economic re- 
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for active cooper- 
tial assistance, as 
Europe in the be- 
eteenth century.”’ 
s Unification. 
few York Times. 
Dee. 31.—The rais- 
f the Chinese Na- 
wnt by the Manchu- 
ithe public build- 
irisdiction was ac- 
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tation of China. 
‘ge, commenting on 
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yr is before the Sen- 
Mr. Keilogg said 
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world Has Hardly Eno 
for “Best Minds,” In 
Man Tells Scient 





CALLS FOR MORE 





Asserts Mass Output 


ugh Work 
surance 
ists. 


LEISURE 


Ought to 


Be Used to Teach Humanity 
How to Apply its Knowledge. 





PLANT EXPERTS ASSEMBLE 





New Study of Fats May 


Acclimate 


White Race to Tropical Heat— 


Atomic Theory Explained. 





e 


Why seek to produc 
There are barely enough 
the best minds now. Why 


supermen? 
tasks for 
try to im- 


prove the supply of superior brains 


scale prod 


when large 
prought it about that 
extraordinary miinds are 
to keep the machinery of 


sli 


running not only smoot! 
the upgrade? 
These quesiions were po 


latively 


hly 


iction has 
few 
fficient 


the world 


su 


but on 
ed ye ter- 


day by Dr. Alfred J. LotKa, suy 


yisor of mathematical re 
the Metropolitan 


Life 


Company, before the American Asso- 


t 
search for 


Insur 





ciation for the Advancement of 
Science. 
Dr. Lotka saw the human race at 


the crossroads. Taking o 


the road would lead to a 
pled by robots, stunted 


ne fork of 
world peo- 
in mental 


growth and doing the rough work of 
the world for an aristocracy of ‘‘best 


minds,” who woukl be 


responsible 


for creative functions in the spiritual 
sense. By taking the other fork of 
the road, he said, the human race 


would take advantage of 
ed from mass produc 

er to work for the 

mankind. 

Dr. Lotka ended 


betterment 


on a note 


the leisure 
tion in or- 
of 


of 
at the ex- 


—. for he felt th 
raordinary ascent of the curve of 


human knowledge had 
growth of human wisdon 


left the 


a very far 


in the rear, with the result that in 
the technique of elaborating human 
conduct science stands today where 
it stood in the Middle Ages. 


“We are stuck in the 


authority worship,”’ h 


ne 


morass of 


declared 


“We fiatter ourselves that we live 
in an era of progress altogether un- 


paralleled in history. 
more distant perspective 


rT 
Sut 


from the 
of a gen- 


eration that shall come after us the 
view may appear different. Wonder 


may, indeed, 


at our 


skill in 


the powers of nature to our 


ends. But will they 
More at the incredible 


n 


contrast 


marvel 
be- 


ot 


tween our skill in doing and our in- 


eptitude in choosing what 


Dr. Lotka's address on 


to do?”’ 
**‘Some 


Social Consequences of the Human 


Life 
the increasin 
e, followed the address 


fite 


cle,”” in which he 


discussed 
g span of 
of Dr. Eu- 


Fisk, director of the 
on Institute, whose views 


o lengthening the life span of the 
humen race were published yester- 


Gav. 
Discusses Race and C 


Before the same group 
Heilbrunn of Woods Hole, 


limate. 


De. i. V. 
Mass., re- 


rted on discoveries which promise 


aid in acclimating whi 
tropic heat. The 
up experiments with 
Showed that the reason 
Were able to stand 
comfortably while others 


tr 
uf 


found in the melting 
in the various zones of te 
Crowngall, root-knot a 
malformations in p 
hually cause the loss 
young trees being 





of 
: proy 1 
furseries, can now be controlled, it 


Was announced by A. J 


the College of Agricultu 


University of Wisconsin 
American Phytopathologic 
Crowngall and similar dis 


discourse 
animais 


te races to 
summed 


which 
why some 
opic heat 


were killed 
‘by relatively cool weather 
point 


was to be 
of fat 
mperature. 
nd similar 
which an- 
lions of 
ated ir 






Riker 
re of the 
before the 
‘al Society. 
er hs 





ses 


jong baffled scientists and the an- 


houncement of Mr. Rike 


or was re- 


ceived with great interest by the 


Students of plant disease. 
Dr. Arthur A. Noyes, ret 


iring presi- 


dent of the association and director 
Of the Gates Chemica! Laboratory of 


California Institute 
Rology, lectured last 


night 


of Tech- 


at the 


useum of Natural History on ‘*The 


Story of the Chemical 


Elements.”’ 


€ explained how the atomic theory 


Concerned with the disint 
She element into another, 
iutionized the world of sc 


egration of 
had revo- 
ience. 


He said that the atomic theory held 


‘Hat an atom is like the so 
mostly hole.” He drew 
Picture of the nature of 
Construction by point 


lar system, 
a graphic 
an atom’s 
if 


ing out that 

the helium nucleus were magnified 
80 as to be represented by a sphere 
cme centimeter in radius, its two 
Oller electrons would be located 


about 100 meters away 


“If the helium nucleus were a teed- 
U golf ball the electrons would be on 


the green 200 yards away,’ 
@ physics laboratory 


’ he said. 
of Colum- 


who 


rsons 


bia University yesterday was jamme’ 
with several hundred  p« 


came to hear discussions of quantum 
Mechanics. It was expected that per- 
PS a half-dozen or so might be in- 


terested in this subject, 
Most abstruse branches 
Matical physics and one 


one of the 
of mathe- 
in hich it 


® said that few advanced mathema- 


ticians are at home. 
(© Papers was technical 
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the subject we 
experts, 
few 


re discouraged by t} 
’ uraged by the 
u who admitted that “only a 
of us know what it’s all about,”’ 
Gains Prom Longer Life Span. 
In his adédreys Dr, I 
some gains from increasing 
; . ae 
the life span, such as the 
average earning capacities 


.otka pointed to 
ihe of 
increased 
per head 


per Population and _ the saving of 
parents to children. He estimated 
that 500,000 children today are en 
Joying parental care who, with the 
mortality of 1901, would be orphans 
Dr. Lotka said there need be no 
cause for worry over the difference 
in fertility between “our best and 
our mediocre or bad stock.” The 


modern tendency, he explained 
toward centralizing the manage ment 
of human affairs in the h ' 
relatively few highly compet 
sons ‘‘and hence the world’s 
exceptionally gifted 
diminish.”’ 

Dr. Lotka discussed the accum ils 
tion of human knowledge and its fa 
reaching consequences in our social 
Structure and our corporate life 

“This accumulation of knowledge: 


is 


nas 


of 





men tends 


4 


‘+ 
A a y 
gantic scale the truth of the iving 
tu.at two heads are better n on 
Each of us commands vicariously thi 
genius of the Newtons, the F 


the Pasteurs that have gone 


tha 


idays 





‘ 


verore 


| For, just as a knowledge of theoret 


cal chemistry is unnecessary for the 
practical task of digesting a good 
dinner, so, also, a man may dri Lis 
automobile, though his mind be a 
blank on the subject of internal 


i lai ¢ m 
bustion 
“Day by day, in all our doings, w 
employ by proxy the brains < ou 
tters And modern larg ile 


production has brought it about that 
a relatively few best minds are suf 
ficient to keep the machin 

modern community rur 
only smoothly, but on the 





The trend is toward an ever incre 
ing concentration of the w g 
nificant tasks in the hands and 
minds ofa few. Why then should we 
take thought to improve the propor 
tion of best minds in our midst? 
For there are even now 

enough tasks for them to d I 
fessor W. B. Pitkin, in ‘The Tw 


light of the American Mind,’ tells 
endorsing his message t 
f more 


of 


us 
- ; . Vy 
entire volume 


Vincing evidence 


or if $s 


Two Possible Developments. 
‘There 


is here a social problem 
whose insistence is likely to become 
increasingly felt as the century 
grows older In this we shall read 
ily agree with Professor Pitk As 
to the outcome, we seem to s two 
roads diverging in a fork before us 
Is the human race to become pat 
terned after the model of the an 
hill or the beehive, with a large nur 


ber of ‘workers’ of stunted menta! 
growth, supporting and supported by 
a small aristocracy of best ids 
set aside for the creative function 
creative, that is. in the spiritual 
sphere? It would not be the first 
> 


time that evolution had worked ou 
along the path of degeneration. The 
thought may be displeasing, but evo 
lution will have its way, whether 
like it or no 

‘*There is, however 
more inviting, which we may per- 
haps be allowed to take The opti- 
mist sees a remedy Mass 
tion, rightly conduc ed h 
us a surplus of 
needed is a better investment of 
collective leisure. To the best mind 
leisure is the golden oppo: 
work. If privileges there must 
in organized society, let leisure 
the privilege of thes They may 
possess that f ultimate 
values that 


the other road 


’ 
Pisur 
ea Ai 


be 





fine 
frets at tr i 
a deep 


sense ft 
ifling i- 


intimate 


tions and derives 
satisfaction from laboring at thi 
worth while. It is her that the 


fundamental problem lies 

‘‘The human mind is endowed with 
twofold faculties: skill for working 
out the means to certain ends and 
wisdom in the choice of the ends to 
be pursued. It is only to the opera 


tion of the first of these faculties 
that the cumulation of knowledrce 
from generation to generat 
applies 
“Corresponding to the skyward 
rocket-like ascent of the curve of 
human knowledge, there is nothing 
= wis 


comparable in growth of hum 
dom, that is, the choice of 
ends, human purposes Wh 
methodology can ever be evs 
work the cumulative miracl 
field which we are observ 















field of knowledge is a 
meditation This can, ate. 
be said, that in the e of 
elaborating schemes of on 
duct we stand today essentially 
wheré science stood in the Middle 
Ages We are stuck in > 
of authority worship 

Until quite lately most ciscus 
sions of the social problems ar 
from the differential fertility of oc 
cupational and other groups of tht 
population seem to have omitiea 
from reckoning a very important 
consideration. The advocates of eu 
genic measures for raising the g¢ 
eral standard of intelligence hav 
taken it for granted that the market 
can absorb without limit the } ict 
of their mills for grinding out per 
men, or, at any rate, superior men 
Ellsworth Huntington, in his ‘Build- 


ers of America,’ makes this assump 
tion specific and gives estimates of 
the number of superior intellects tha 
are needed to carry on the world’s 
work. The opposite point of view 
has been presented by me in a Maga 
zine articla and also latterly in great 
detail by Professor Pitkin ays? 
‘He pointed out that Hun ing on 
opposing charges that the more 1 


vored classes are not as fertile a 
they should be, quoted figure s to 
show that among professional men 
the most capable tend to have the 


a class 


largest families, although as 
their fertility is below par. 


WYNNE SAYS WE LACK 
LONGEVITY KNOWLEDGE 


Bat He Believes 12 Years May 
Be Added to Life Span by 
Existing Medical Facts. 
Health 


yester- 


Eugene 


Dr. Ww. Wynne 
Commissioner, commenting 
day on the contention ot Dr. 1 
Lyman Fisk, director of the Life Ex- 
tension Institute, that science can 
prolong life far beyond tre Biblical 
three-score years and ten, said 
present expectation of life is fifty- 
ive years. 

While application of present medi- 
cal knowledge would bring consider- 
able saving of life, he said, more 
information is need to lengthen the 
span of life of those who have passed 

( age. 
mi The Department of Health, he 
said, ‘‘is keenly interested in adding 
twelve years to the expectation of 
life. It can be done if we make full 
use of the knowledge of the preven- 
tion of disease which we now have 
The present expectation of life at 
birth is fifty-five years. Adding 


Shirley 


” 


twelve year to this expectation would 
the span to $7.| 


of course increase 
This would be an achievement of the 
greatest magnitude and one which 
will tax the resources of health 
workers in medical science for the 
next generation.” , 
Dr. Wynne, in a statement to New 
Yorkers issued through the Bellevue- 


Yorkville Health Demonstration, 
the 


said: ‘‘A health examination 1s 
best New Year’s gift you can pre- 
sent to yourself. There is nothing 


complicated in a health examination, 
It simply comprises a complete his- 
tory and a thorough physical check 
up. Such an examination ought to 
be made by your family physician. 


COLLEGE PAY FOUND CHROMOSOME CELLS 


TWO-THIRDS 700 LOW 


Report on Yale Survey Asserts 
Professors Cannot Maintain 
Proper Living Standards. 
$15,000 AVERAGE SOUGHT 
Salaries Said to Be Decreasing as 


Dr. Angell 
Calls Problem Most Urgent 


Universities Expand 


Salaries of 


college pros I ire 


only one-third of the 


umount neces 
sary to maintain the standard of 

ing for a professor, the A 
Association of University Profs 

was told yesterday in a report madi 
by Professor Yandel! Het 1 of 
Yale University The re} t Was 
made at the Casa Italiana, ¢ mbia 
University, where the as i n 
holding its annual meeti: gx in cor 
junction with the Amer in A 

tion for the Advancement of § 


*rofessor Henderson bas - an 
port of 


a survey of the ¥ 
Which he has completed wit iid 
f Professor Maurice R. D 

of Yale, on “Income an I 
Costs of a University 1 


‘Higher salaries f 














sors ™m ght be expe ted as 
paniment of university expa 
licating the growth in 
a college educatio Professor H 
cde on deciared But the ontrary 
trangely enough, is true rt ar 
if of college facultie ! t ! 
t kK iower as college g a 
t a 
a preface to P: Hends 
son's report, Dr. James Rowland Ar 
the president of Yale Univ 
asserted that ‘‘the problem pre 
ed by academic salarie “ 
Ways the most urge: 
ing American educat 
Plenty of compete 
q ready to live t 
t nely modest sti; 
: wr 
fin I Ange 
ex ate 
s he ‘ 
i r¢ : 
, 
under-privileged in ‘1 f 
financial prosperity 
After explaining that 
was compiied on a bas fa qu 
tionnaire answered by 63 pe ent of 
the members f the Yale {a 
Professor Henderson said that 
lege salaries averaged ve $1.0 
1 $2.500 for instruct $ 
34.000 for assistant profe : $4 
to $5,000 for associate f 
$5,000 to $8,000 for full-fh 
fessors 
Supplementing } ‘ 
enough to make pf 
wages and mar f 
answering the qué 
they are compelled to get g wit 
t domestic serv I i 
derson continued Othe ha 
extra money for amus 
3s travel, theatres 


music, art, or ci 
iniversity professor 

A college profess: hould : ee 
an income of $15,000 to $15.000 a 
year, Professor Hender i 

“Since the average salary of a « 
lege professor is only | n $f 
and $50.00 a year 
unless he has a private i: me f 
his own a college profes ' ¢ live 
on a lower standard of 
his station warrants ‘ 

An appointment service f 
and university teacher 
Washi 


e+ 


hes 


this mea: that 





jarters in 
at the 
he association 
be restricted to 
sociation, which 
colleges and 
the country 
Dr. James McKeen Catte 
ff Science; Professor Arthu 
oy of Johns Hopkins University 
‘fessor E. R. A. Seligman of ¢ 
lumbia University were the spe 
last night at the annual dinner of 
th ion, which was held t 
Club, Columbia 


cussed a 


m 












L¢ associé 
the Faculty 
The sessions of the 
annual wil 
morning with the election of off 


REFORMATION HISTORY 
NOW IN NINTH VOLUME 


First Source Work on Period by 
Americans Is Based on Forty 


Years’ Stady of Schwenkfeld. 


conference 


Although forty years of resear« 


have already been spent 


n of a critical study of Kaspa on 
Schwenkfeld, German re! us reé 
former, through whose influence the 
Reformation gained a footing in 
Silesia, the work will not be com 
pleted until 1934 The work is the 
first source publication prepared by 


American historians for Reformation 


udy and will fill, according to es 
timates, seventeen volumes Each 
volume contains 1,000 page 

A report on the progress made in 
compiling the work was made y¢ 
terday by the Rev. Dr. Elmer 8 
Johnson of the Hartford Theological 
Seniinary, Hartford, Conn., editor- | 
in-chief of the publication, at the 


annual meeting of the American So 
ciety of Church History at the Union 
Theological Seminary. The ninth 
volume, Dr. Johnson said, will be 
finished in a few weeks and the 
tenth volume is now in the press 

The Schwenkfeld researches wert 
conducted under the auspices of the 
Hartford Theological Seminary 
the Schwenkfeldian Church in Penn- 
sylvania, organized in 1782, following 
the emigration from Silesia to Penn 
sylvania of thirty-four 
who carried on the Schwenkfeldian 
thought in their schools as well as 
churches. Schwenkfeld was an ad 
vocate of the separation of Church 
and State and the forerunner of the 
later German pietism, parent of 
Methodism. 

Another speaker at the conference 
was the Rev. Dr. Winfred Ernest 
Garrison of the Disciples’ Divinity 
House, University of Chicago, presi 
dent of the society, who told of the 
relations existing among 


bodies of Christians which marked 


the movement for church unity. 
The Rev. Dr. Edward Strong 

Worcester, professor in the New 

Brunswick Theological Seminary, 


New Brunswick, N. J., 
president of the society. 


elected 
offi- 


was 
Other 


and} 


families, | 


various | 


cers elected were the Rev. Dr. W.D. |} 


Schermerhorn, professor in Garrett 
Biblical Institute, Evanston, Ill., vice 


president; the Rev. Dr. Frederick 
William Loetscher, Princeton Theo- 
logical Seminary, secretary; the Rev. 


Dr. Matthew Spinka, librarian, Chi- 
cago Theological Seminary, assistant 


secretary, and Robert Hastings Nich 
ols, Auburn Theological Seminary, 
Auburn, N. Y., treasurer Dean 
Henry J. Weber of the Bloomfield 


Bloomfield, 
the new 


Theological Seminary, 
N. J., was elected to head 
‘committee of endowment, 


CALLED CANCEROUS 


Dr. Michael Levine Says Study 
Shows Irritation Most Likely 

Cause of the Disease. 
TREE INSECTS DISCUSSED 


Entomologist Pleads for Research 


into Work of Such Pests— 
Plant Physiologists Meet 


An explanation of the mechanism of 





zg wth of plant, animal and human 
t including cancer, was mad¢ 
terda morning’ n of 
pathologists in the meeting of 
¢ American Association for the Ad 
ment of Science Dr. Michael 
La ie of the medical laboratories of 
Montefiore Hospital, New York, who 
da paper entitled ‘The Chromo 
Numbers ir Crowngall and 
‘ Tissues’ before the Ameri 
‘ Phytopathological Societ meet 
at imbia University ex] l 
lief that ‘giant cell contalr 
nal numbers of <« 
“ 1 are their principa 
3] é f ‘ 
an< a ft 3 - ene 
aid to appear w tn 
; ind the say ting 
! t 11% 
I said \ t 
é t facts fa 
Luses of cance nha > 
f chromosomes are t 
f subsequent growth of humazs 
il cancer he nid wa t 
ement he made tentatively at t! 
la B mh meeting of the ass 
t and had since conf é 
f r search Lr La ne rid 
his beervatior refe pa 
‘ own all , ‘ 
t ergrowths, a.id that f 
f s j of the nor ai ¢ 
~ i clarif the quest 
+ t ca ce Hi i 
t further study along t 
of the greatest importar 


Pleads for Study of Tree Insecta 


Pr. 5 P. Felt of Stamford, ¢ 
poke yesterday morning before 
American Associatior Ta 
' Entomologist ace A plea 
for he atudy of insects that 
* trees roresters , ‘ ' 

s and « hardists, he said. have 
egiected this field, each assur 
that smome one else «w 1 take 

f it, and meanw? eos 
{fered 
bler * 1 ‘ ? 
‘ a « % ‘ 
x rR es of tree at} 
t the « tr ar afte ed 
} nex ed j r >” 2 os 
treets and road e depre 
‘ ne of th ips +? and he 
} wrftall moth. he «et ed. ha 
attenti by the for f the 
ucks but there 9 . at 
I nt of knowing how n h dan 
ione by m <« t 














V ve ns in resistance to 
ir re ld in the Fall have 
found to exist in inbred strains 
f orr in recombinations of 
; a © ‘4 ”" mir rf . . } 
: na in commercial open-pol 
ted strains as they approach ma 
ty necording to a paper read 
before the aection on plant pathol 
J. R. Holbert and W. L. Bur 
1 of I is Their investigations 
wed als that seed matured on 
t high in cold resistance pi 
1 plants more resistant to seed 
blights, lodging and stalk break 
than did seed gathered at the 
time from corresponding plants 
injured by ld 
Other Experiments on Corn. 
Professor George H. Dugan of t 
{ ty of Niinoi who told of 
t iit of o expe t ‘ 
fore he plant p gist 
ela « a cor plant re 
eat f half its leaves a 
j fa 
yf t) it 
akir 
e of leay 
A arrived at in experiments to be 
1 is tudying hail injury to the 
n 
yvmond H Wallace of Co 
nbia University told the plant 
physiologists of putting the mimosa, 


or sensitive plant, ‘‘to sleep’’ by the 
use of ether so that its leaves would 

‘fold into the night position in 
the evening and would not ‘‘wake 
the morning if another and 
dose of ether were admin- 
d. The plant would not respond 
ther anesthetics, he sald, and 
form, to be effective, would 
ave had to be administered in doses 


ngerer 


atal to the life of the plant 

The Association of Official Seed 
Analysts is to have a round table 
di ission of the ‘Interpretation of 


Germination”’ 


niecet 


at its second day's 
ing at Columbia this morning 


BUYS $65,000 PORTRAIT. 


L. M. Flesh of Pique, Ohio, Acquires 
a Gainsborough Here. 

A portrait by Gainsborough of Tom 
Sheridan, son of Richard 
Sheridan, the playwright, has been 
by L. M. Flesh, art 
lector of Piqua, Ohio, from the John 


purchased col- 


Levy Galleries, 559 Fifth Avenue, for | 


$65,000, according to announcement 


yesterday by the galleries. The paint- 
ing has been passed down in the 
family of the playwright and has 
hung in the Sheridan family mansion 
in Dorset, England. 

Sheridan’s son is portrayed in the 
portrait as a boy, bareheaded, with 
long hair falling down over a wide, 
white collar open at the throat. The 
painting has never been engraved but 
was exhibited at the British Institu- 
tion in 1814. This portrait is one of 
several which Gainsborough painted 
of the Sheridan family. 


MT. SINAl TRUSTEES UPHELD 


Appeals Court Sustains Legislation 
- Providing for Their Election. 


Special to The New York Times. 
ALBANY, Dec. 31.—Six trustees of 


Mount Sinai Hospital in New York | 


City, Jacob Emsheimer, Albert 
Forsch, Charles Kligenst¢in, Walde- 


mar Kopf, Benjamin Mordecai and | 
March, | 
under a special act of the Leg- ! 


Adolf in 
1925, 
islature, retain their trusteeship un- 
der a decree of the Court of Appeals 
handed down tonight. 

The special act, the validity of 
which was attacked by Julius Gold- 
man and Meyer M, Friend, provided 


Lewisohn, elected 


for the election of trustees annually | 
a majority vote of the remaining | 


by 
members of the board. The consti- 
tutionality of the act is upheld, 


\LA 


Brinsley | 


AT ‘ABIE’S ROSE’ SUIT | 


Malevinsky Admits Error May 
Have Been Made in His 
Bill of Particalars. 


Former Governor Nathan L 
attorney for Universal Pictures in 
the defense of the suit by which 
Anne Nichols hopes to win $3,000,000 
for alleged plagiarism of her play, 
“‘Abie's Irish Rose,"’ in the picture 
“The Cohens and the Kellys,’ 


tacked Moses L. Malevinsky 
page bill of particulars in cro 
imining Mr. Malevinsky befors 


Miller, 


* at- 


657 | 
ex 


Fed 


, eral Judge Goddard yesterday 


In one citation of a judge's opinion 


in a plagiarism case Mr. Miller 
gained the admission from Mr. Male 
vinsky that there had been an in- 
itentional error’’ which put a dif 





‘nt light on the opinion thar 
presumably intended In 
e the witness said he ‘‘d 
mber’’ when Mr. Miller yx 
ut that a quotation from an opin 
ion in the bill referred to two char- 
icters In the same play and not to 
character in each of the produc 
ions 

Again the defense attorney got an 
ssion that, although Mr. Mals 
insky in his bill of particulars had 
gnored a phase of the film referred 


was 
iother 





t re 


me yinted 


t 


> aS the “‘inheritance plot,’ sin 

was not a device used in ‘‘Abie's 
ish Rose,’’ he had used emotions 
xhibited in those scenes in h list 
f identical emotions portrayed in 
th works 

The citation In which the ‘“‘unin- 
tentional error’’ occurred was in the 
pinion of Judge Knox in the case 
f International Film Service \ 
Affiliated Distributers Mr Miller 

t on the record the sentence The 
ime use is made.,of the same seri« 
f events to excite by representation 
ne Ame emotions in tt? 

lence In the bill of p 





he opening phrase reads 


s made,” &c 


After Mr. Miller pointed out that 
the change made considerabl: iffer- 
ence in the sense of the words. Mr 
Malevinsky responded, ‘‘I may have 
made an unintentional error."’ 

That happens to have been In 

w favor Mr. Miller retorted 


BRITISH BUOGETCRISIS SEEN 


Finances $40,000,000 Worse Today 
Than a Year Ago 


Tee New Youre 


’ arr * . ee 
a os 


oss 
New Year will 
ng ita own problems fi 
W 
ie with the necessity of a 
‘a popular budget on which ¢t 
to the country 
The financial 
ine months of 
means the 
¢ fineal year 
o#ition is about $40 
an on Jan. 1. 1928 
t must be qualified 
ration that it ita the 
onthe of the year that 
ost important 
e decrease of $42,234,000 tn 
rdinary revenue has been met 
rt reduct of $47,457.500 in the 
! expenditure, but the 
is due almost 
appropriation 
id As the sinking 
1929 is to be the same aa 
t year the gap must be filled 
how in the next three m< 
» receipts of the income tax show 
heavy reduction of $109,000.000, and 
¢ supertax is down $21,650,000. On 
¢ other hand, the estate dutics due 


Maentuy ori fr 
ed 
hiev 


; £oO 


blot inston Churchill, fas 
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the calenda 
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by 
ordi 

saving in 
entirely to 
f the 
fund 


on 


the atter 
slier 
nking fur 
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om a number of wealthy citizens 
who died during the year yielded 
$28,000,000 more, and stamp di « 


account of increased Stock Ex 
hange activity $13,350,000 more than 
the same period in the p ne 


reced 
ecedi 


year Owing to the new gasoline tax 
istoms revenue increased $30,000,- 
000, but the excise, which was ex 


pected to 
°14.000 000 


NEW LOUVAIN TRIAL OPENS. 


increase, showed a drop of 


Foreman Says He Acted Alone in 
Smashing of Balustrade. 

Rive able to Tus New York Time 
BRUSSELS, Dec 31.—A_ deter- 
lined attempt to force Foreman Ed 

id F. Morren to implicate his a! 
ged instigators was made today 
vhen he was brought to trial again 
t Louvain in response to his motion 
a new trial because he was sen- 
tenced by default for smashing the 


university library balustrade 
Morren persisted in his declaration 
that he acted entirely on his own ini- 
tiative, out of patriotic motives 
The defence urged that the offense 
eculd not be construed as an attempt 


to demolish the building, since the 
balustrade cost only 60,000 francs 
(about $2,346), while the building 


was worth $2,000,000 

The prosecution, however, main- 
tained that the balustrade was an es- 
sential part of the building, citing in 
support Whitney Warren's claim for 
2,000,000 francs (about $78,200) in 
moral prejudice for not being allowed 
to place his disputed inscription on 


ihe balustrade. 

Morren last week was fined 100 
francs (about $3.90) and received a 
ispended sentence of a month in 
ail. The new judgment will be 
rendered within a week 

New trials were also granted to 
others convicted in the Louvain Li- 


brary manifestations last Summer. 
hey will be held on Monday. 


ASSOLANT HURT IN CRASH. 


French Flier Slightly Injured When 
Plane Hits Hill in Fog and Burns. 


Spe 


in} Cable to Tue New York Times. 
PARIS, Dec. 31.—Sergeant Assolant, 


whose proposed transatlantic venture 
in the Fall won him much publicity, 
was slightly injured today when a 
;commercial plane he was piloting on 
the Paris-Constantinople line crashed 
thirty kilometers from Chalons-sur- 
Marne. 


| clear of the plane, escaped thus from 
| minutes the machine was destroyed 
|by fire. rFeight weighing 300 kilo- 
grams also wae lost. 
| Because of thick fog, Sergeant 
Assolant had lost his position and his 
| plane struck on a hillside. 
| Following his escapade in Septem- 
|ber, when, with M. Lefevre and 
| young Lotti, he landed in Casablanca 
after an announced flight to New 
| York, Sergeant Assolant was 
|leased from military aviation and 
}entered the commercial service. Since 
;then he has been making regular 
flights on the Near East line. He 
left Le Bourget this morning bound 
| for Strasbourg. 








| Dog Mall Continues Montreal Trip. 
| MONTPELIER, Dec. 31 UP).—Their 


| 


sled dog mail team resumed their 


journey to Montreal at 10:30 A. M. 
today. Several hundred persons, in- 
cluding Mayor Edward H. Deavitt, 
were present when Pulsifer started. 
| The next stop will be Richmond, 
| twenty-four miles from here. From 
| there Pulsifer will go to Burlington. 
Since leaving Lewiston, Me., on Dec. 
| 14, Pulsifer and his dogs have 
| traveled 190 miles, leaving 160 miles 
to be covered, 


WYERS IN CLASH | 


The pilot, hurled from his seat and | 


being burned to death, for in a few| 


re- | 
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EYANGELINE BOOTH 


DENIES SECESSION 


American Salvationists Feel 
Safe in Leaving Destinies to 
Council, She Declares. 


| 


NOT COME WITH GRIEVANCE | 


American Commander’s Supporters 
Are Reported as Holding General 
Booth Physically Unfit. 


Epecial Cable to Tae New York Truxs 

LONDON, Dec 31.—Commander 
Evangeliné Booth announced 
tonight that the American 
Salvation Army, of which she is the 
head, will not secede from the organ 


deci- 
sively 


ization even if an American General | 


is not appointed to succeed General 
Bramwell Booth. 
The question was put to Comman- 


der Booth by an interviewer who re- | 


ceived this prompt reply: 

“There is no question of secession. 
Nowhere in the army is the 
tional spirit stronger than in Amer- 
ica 
our destinies and the army's destin- 
ies in the hands of the High Council. 
America does not come with a griev- 
ance. It im satisfied with its repre- 
sentation on the High Council.’’ 





Statement on Differences. 
LONDON, Dec. 31 (4).—The 
quarters of Commander Evangeline 
Booth tonight clarified for The Asso- 
clated Press several obscure points 
regarding the attitude of her follow- 


ers in connection with the fovthcom- | 


ing meeting of the High Council. 


This meeting has been called to de- | 
Miss Booth’'s brother, | 
Bramwel] Booth, shall con- | 
or | 
whether he shall be replaced and the | 
constitution of the world-wide organ- | 


cide whether 
Creneral 
tinue 


as commander-in-chief 


ization shall be changed 
Epitomized, this is what 
Zooth's headquarters had to say: 


There is no split in the army but 


there is admittedly a decided differ- 
of opinion anent future control 
f the organization. The two groups 
are headed respectively by Bramwell 
and Evangeline Booth. The 
geline Booth group claims that the 
General is physically unfit 
should be replaced; that the present 
echeme whereby he is practically ab- 
solute as ruler of the army is wrong; 


ence 


head- | 


Miss | 


Evan- | 


interna. | 


We feel perfectly safe in leaving | 





and | 


that the constitution should be al- 
tered so that control of the organiza- 
tion would be taker out of the 
hands of one family and placed} 
under control of an independent 
group 

Miss Booth'’s followers, who are 
said to include the entire American 


section, think she is the logical suc- 
ceasor to her brother 


Pian Guarded Sessions. 
It will require a three-fourths’ vote 


of the Council of sixty-four members | 


to depose Bramwell Booth 
An interesting sidelight to the 
whole affair is that plans are being 


made to put all members of the 
Councll under guard when the meet- 
ing etarts at Sunbury-on-Thames on 
Jan. &. 


A Chidago society leader tele- 
phoned to usher thanks the day 
before Christmas after having 
received her special orders, and 


said she had never experienced 
such service. 





A gentleman visited our store 
daily for ten days prior to Christ- 
mas, usually bringing one or two 


friends with him, telling them of | 


our store, merchandise and serv- 
the result of which was new 
and satished customers. 

Of the thousands of mono- 
grammed orders for linens and 
handkerchiefs, and the hundreds 
of orders from Europe with lace 
monograms, there was not a 
single disappointment. 

We wish to take this oppor- 
tunity to thank our many cus- 
tomers for their patronage and 
to wish them and the new friends 
we hope to make a Happy New 
Year. 


ce, 


GRANDE MAISON DEBLANC., fae. | 


Fifth Avenue at 45th Street 


see page 
7 


for details of 


Miirgnan 
Fur Sales 


1 
} 


x 


Times regrets 
for the omission of 16 columns 


ment of The New York 
the necessity 





HE Advertising Depart- | 
} 


| 
of advertisements from to- 
day's issue. | 
| eo una ++ 

Real Estate, Steamships, 


Resorts and Business Page 
display advertisements for 


| 


daily edition must be re- | 
ceived before 3 P. M. of 
| day preceding insertion; 
all others before # P. M. 


i 
; 





























Inc 


FIFTH AVE. AT 52np ST., NEW YORK 


JANUARY 
CLEARANCE SALE 
of 
QUALITY FURS 


our entire collection is ‘offered for 


im med, tate disposal at 


MOST UNUSUAL REDUCTIONS 


This sale is your fur buying opportunity 


of the year 





FURS OF QUALITY 
and Distinction at Reduced Prices 


ABSOLUTE 
PROTECTION to Fur Buyers 





CLARK'S 25th CRUISE, 
By speci 
VANIA,”’ an 
Casablanca, 
(Granada), Algiers, Malta, Greece, a vag 9 
bourg, Glasgow. Stop-over in Europe. Hotels, ives, e 


NORWAY 


Sth CRUISE June 29, 1929-52 Daya, $600 toe $1300 : 
By ially chartered Cunarder ‘“LANCASTRIA,”’ 17,900 tons. 
Seville Grand Exposition (Granada), Tangier, i 
Cherbourg, S . Norway, Scotland (Paris, c 
over in Europe. Hotels, Drives, Guides, Fees, etc., included. 


Frank C. 


Telephone Bryant 3592 


oil-burner, 17,000 tons register; Madeira, Canary 


New YEAR'S GREETINGS 


| “America’s Foremost 
Fashion Creator” 


CHICAGO 


ACL LGRIN CLEVELAND 


NEW YORK 





If you are not tall 


THE LONDON 
OVERCOAT | 


A distinctive model skillfully de- 


signed to make the short, stocky 
man look slighter and taller. 


Double breasted —Slightly Shaped 
Slash Pockets—Custom Lines 
A choice of Rich Fabrics 
Ready to Wear $110 


A splendid overcoat for business 
use and, in darker colors, entirely 
suitable for more formal wear. 





MEN'S TAILORS 


587 Fifth Avenue—between 47th and 48th Sts. 
TELEPHONE — MURRAY HILL 9100 





GREAT 


JANUARY 
Clearance Sale 


Totacions 5 Qh % 
Beginning Tomorrow 





W.H. Hall Furrier 18 W. 38%St. | 


lark’s . Famous Cruises 
m MEDITERRANEAN 


Jangary 30—66 Days, $600 te $1750 
chartered superb new Cunard- Anchor Liner ‘“TRANSYL~ 


Rabat, Morocco; 15 days in Egypt and Palestine; i 
Riviera, 
includez. | 


CLARK’S EUROPE: (| 
MEDITERRANEAN 


sone} Garmtcen, Stop- 


Clark, Times Bidg.,New York _ 


Originator of Round the World Cruisea Established 34 sears | 


ee 


Islanda, 


— 
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POINCARE WILL STAY, 
PERSUADED BY AIDES, 


French Premier Yields to Cabi- | 
net’s Arguments Not to Carry 
.* Out Threat to Resign Now. 


HE THOUGHT WORK DONE | 
He Regarded His Task Ended With | 
Passage of Budget, but Ministers | 


Convince Him Otherwise. 


i with his name, the Ministers told the 


Special Cable to THE New YorkK Trues } 

PARIS, Dec. 31.—Premier Poincaré 
made good today on his threat of} 
last Wednesday and proposed to his| 
Cabinet that he offer his resignation 
to the President of the Republic. His 
Ministers, preferreing to forget the 
differences of the past week and| 
aware also of the extreme difficulty | 
that any one who succeeded him just} 
now would have in forming a Gov-| 
ernment which couid command &| 
stable majority, unanimously joined | 
in dissuading him from resigning. 
So the Poincaré Government . will | 
eontinhue. 

This action by the Premier was, 
well in keeping with his whole direct 
line of conduct. He had threatened | 
to resign and he felt obliged to keep | 
his word. At the same time he was} 
also well aware that neither his col-| 
leagues nor President Doumergue 


|} campaigning against 


|has never been any 


story of the crisis. Actually, as al- 
rays, much more was done unoffi- 
cially than officially to persuade the 
Premier to remain. Among the argu- 
ments used by M. Briand and others 
was this—that the Premier, who had 
been foremost in pressing the prose- 
cution of those engaged in the scan- 
dal of the Gazette du France, could 
not now abandon cffice without a 
hint of weakness. 

A Strong Appeal to Premier. 
Further and more important 
whole Cabinet argued that his resig- 
nation now would be 


government. They would, despite his 
well-known loyalty to republican par- 
liamentarism, make him their hero 
and unofficial leader, to the extent, 
at least, of covering their campaign 


Premier. 


Already in some newspapers which | 


more or less openly advocate a kind 
of Fascist regime for France and the 
suppression of Parliamentary liberty, 
he has been hailed as a man who 
will deliver the country from the 
present manner of government. 

To this argument the Premier was 
especially susceptible, for he is a 
convinced Republican and he was 
quick to see the false position into 
which his resignation now might 
lead him. 

Those who asked him to remain 
had another argument, but it is one 
which ther kept more or less to 
themselves. Ever since this new 
chamber was elected in May there 
debate on the 
governmental policy. None of those 
first principles dear to French Par- 
liamentarians ever has been dis- 


cussed and voted on. 


During the Summer the time was 
all taken up with the work of stabil- 
izing the france. Since November the 
budget has occupied every minute. 
The Chamber, therefore, } 


the, 
i 
used by all| 


those forces in the country which are} 
parliamentary | 


has never! 


MANY SING FOR KING 
AT GATES OF PALACE 


As 1929 Begins Crowd Chants 
| the National Anthem in 
Subdued Tones. 


MONARCH HAS A GOOD DAY 


Infection Is Subsiding—Queen Mary 
Shows Strain as Ruler’s lliness 
‘Enters Seventh Week. 


THE New YORK TIMES 


} 
Snecial Ca 


LONDON, Tuesday, Jan. 1.—Lon 
doners paid a heartfelt tribute to 
their King as the old year ended. 
Far more impressive than the gather- 
ing outside St. Paul’s Cathedral, 
where the city’s thousands flocked | 
to welcome in the. new year, was 
that outside Buckingham Palace last 
night and early this morning. 

The largest crowd which has been 
seen there sinoe the King’s illness 
began had assembled. Its number 
was swelled by new arrivals, until 
motor cars stretched from near the 
(bulletin board on the railings, fat 
down the Mall and filled a large 


space flanking the palace. Many of 
those who descended from their cars 
jwere in evening dress, the women 
in many instances adding a glitter- 
jing flash of jewels to the splendor 
of fur and brocade. 

Many were returning from the thea 


patient to take more nourishment 
and are adhering to a diet of which 
raw eggs and meat extracts are the | 
leading elements. 


Queen Mary Looks Worn. 

So great is the King’s weakness | 
that, xecording to The Daily News, | 
the Prince of Wales has seen his 
father only once since his return 


from Africa and the Duke of! 
Gloucester and Prince George have 


yet to greet him at all, 


Queen Mary, though she still bears 
up heroically under the long strain, 
is now beginning to show its effects. 
She looks worn and tired as the 
King enters the seventh week of his 
illness. : 

Last night's bulletin follows: 

The King has had a good day. 
There is no change in the condi- 
tion noted this morning. The bac- 
teriological examination shows that 
the extent and the potency of the 
local infection is diminishing. 


STANLEY HEWETT, 
L. E. H. WHITBY, 
HUGH M. RIGBY, 
DAWSON OF PENN. 


The morning's bulletin said: 

The King passed a somewhat 
restless night. His general condi- 
tlon is maintained, although, as 
previously noted, the state of ex- 
haustion still presents a difficult 
problem. There is a little more 
readiness to take nourishment and | 
the local condition is progressing. | 

STANLEY HEWETT, 
HUGH M. RIGBY, | 
FE. FARQUHAR BUZZARD, | 
HUMPHREY ROLLESTON, 

DAWSON OF PENN. | 


Prince of Wales Back in London. 


The terms of the morning report | 
were admitted by the King’s doctors | 
to indicate another slight check in| 
his progress, the first to be noted in 
the bulletins since Thursday night. | 
They were not interpreted to mean 
that a definite setback had occurred, | 
and the inference drawn from the 


eee Se LL 
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cAt 364 Street» 


Tomorrow, Wednesday, begins | 


a 


JANUARY SAL 
OF THE FINEST 


tix ant 


Only an nvesiment 


PRAISES McGRAW’! 


pwrer of Controlling & 
‘Team Declares He Wi 


William F. 


Move Against Sto 


— ae 


Till He Gives it t 


Kenny, 


hose recent purchase of 
of the stock of the New 

‘qaused considerable surp 
ball circles, denied yes 


qith the idea of becong 


to get a controlli 


er in baseball. 


Following confirmation 
rt last Saturday that 
d become a one-fifth o 


Giants, it 


wo 


tter as 
d president. 


was reporte 
uld head the oppositior 
Stoneham and in tin 
the majority 

Rumors 
t when this would co 


wr, Kenny’s next step 


tall the retiring 


Gover 


. Smith, his close pers 


Al 
,. Kenny 


the cjub’s new preside 
Kenny Ridicules the 


these rumors are 
said yest 


q 


tres, while still others, in fancy cos- more erned much surprised ty 
A 


. pitt - t af 2 ; 
would willingly accept = resign@-/ had any clear occasion on which to 


tion. — 2 pronounce whether it is liberal or 
Isuring the past two days Aristide; conservative in its opinions. Each 


Briand, the Foreign Minister, at the/ side contends that it has a majority, | 


request, it is said, of the President; but in a body so subdivided as is 
of the Republic, has been using|this Chamber it has been impossible 
every argument to prevent the Pre-/so far to discover which 
mier from carrying out his threat. | justified, whether there is a majority 
The latter took the position that | to the right or the left or whether 
when he remade his Ministry on/a central government alone is pos- 
Nov. a it — ae the ee pur, | sible. 
se of pushing through a sound} ‘ 

odes bebere the end of the year. Chamber Can Declare Itself. 
He regards that accomplishment, 


achieved yesterday, as the comple-| : 
tion of the task of the salvatior. of |haS repeatedly been demanded by 


the franc, which he undertook in/ deputies, and it is also essential from 
July, 1926. ; the point of view of the President of 


Communiqué Tells Decision. 


In a communiqué on today’s meet- 
ing of the Cabinet this point is espe-| 
cially stressed. YThe communiqué; Would not have known to which side 
reads: ;of the Chamber to look for a new 


“M. Raymond Poincaré explained | leader. He might have chosen M. 
to his colleagues that in constituting | Henri Chéron, the Finance Minister, 


the Ministry of the eleventh of No-/ but he in turn would not have been 
vember he desired to avoid delaying | able to select his colleagues with any 
the voting of the budget by prolonga-/| confidence. 
tion of the crisis, but now that for | Now the Chamber will have this 
the third successive year the budget opportunity. On the resumption of 
has been passed in good time and | the session the government will pre- 
in solid form, and, furthermore,/sent its whole program and _ the 
stabilization having proved effec-| Premier will be obliged to reveal his 
tive, he considered the task which he| attitude to all those questions of 
assumed as completed and ———_ domestic and foreign policy which 
to hand his resignation to the 
dent of the Republic. | elected representatives. For such an 
“In the exchange of views which | occasion his posjtion is regarded as 
followed, members of the Cabinet|immensely strong. He has the com- 


j 


|If the present government had re- 


were unanimously in reement in| plete confidence of the country and | 
y 1 i ohee. when political maneatvring | that the King’s doctors have aimost | 


thinking that, despite the importance 
of the results which have been/|has forced him to resign or threaten 
achieved, so much remains to be|his resignation, he has been called 
done for consolidation of these re-| back. 
sults, both in the international and; The Premier’s program, too, can 
in the domestic field, that the pres-| easily be expanded to meet the de- 
ence of M. Raymond Poincaré at the; mands of the majority in a house 
head of the government remains in-js6uch as this which is composed fo: 
dispensable to the success of ,this; the most part of men of no particu- 
task. jlawly strong party 
“The President of the council (M | without any commitment to any pro- 
Poincaré} submitted to the unani-/ gram. 
mous arguments of his collabora-| Debate will begin about Jan. 11 and 
tors.” 
This communiqué tells the official | part of two weeks. 


claim is 


Freedom to decide this question | 


| the Republic and the party leaders. | 


iSigned today President Doumergue | 


resi- | agitate the minds of the country’s | 


allegiance and | 


it may be expected to last the better | 
} their best endeavors to induce their! 


tumes, the gayety of which gave an 

incongruous touch to thé sober-spir- 

ited assemblage, were on their way! 
to the Chelsea Arts Ball at Albert! 
, Hall and other midnight celebrations 
;of the same kind, 
The crowd waited for a time in 
|silence. Then as Big Ben chimed the 
hour in deep and measured tones this 
jgreat nondescript gathering joined 
jhands and in subdued tones sang 
“God Save the King.”’ 
| Spectators of the scene say they 
j}have never seen anything more pro-| 
foundly touching or impressive. The 
crowd then sang ‘‘Auld Lang Syne,’’ 
still in an undertone, and then silent- 
jly dispersed. 

Communiqués Hopeful. 

King George’s condition fluctuated 
yesterday between good and bad, but 
the year’s end found him still holding 
his own, 
| Two bulletins were which 
|}almost exactly balanced one another. 
|The morning report noted a restless 
inight; the evening bulletin chronicled | 
}@ good day. Bulletin 1 regretted the | 
| persistence of exhaustion, but quall- 


issued 


fied it with the assurance that the| 
| King was a little more ready to take 


| food. 


chest that is now well on the 
ito being cured. 
The truth is, 


jentirely conquered both the local in- 
| flammation and the blood infection 
i from which their patient had suf- 
ifered. He is now languishing from 


| Both communiqués were hopeful 
}about the local trouble in the King’s | 
way | 


so one is invormed, 


i by Dr. L. E. 
bacteriologist, 


| 


} 
| 


| the effects of the disease rather than | 


| from the disease itself. It is still an 
open question whether the spark of 
vitality that still feebly flickers in 
his worn and wasted body can be 
j fanned back into a blaze of health 
and till that problem is solved anxiety 
; must continue. 

Meanwhile the physicians as using 


B. Altman & Cn. 


TELEPHONE: MURray HILL 7000 


Offering for Wednesday-- 


IMPORTANT REDUCTIONS IN 


FINE FURS 


Broadtails, Ermines, Minks, Karakuls 


Celso 


Impressive Values 


in 


Fur Coats 
for 


Sports and General Wear 


FUR SALON—THIRD FLOOR 


favorable etening report was 
that the patient was in the process 
of overcoming the effect of the check 

At last night's consultation the three 
regular medical attendants were 
H. Whitby, the 
the results of whose 
most recent bacteriological examina 
tion were considered and noted in 
the evening bulletin. 

The Prince of Wales, who, in view 
of the better reports on his father's 
condition at the week-end, had re- 
mained in the country Saturday 
night, is back at York House. He 
called at the palace yesterday morn- 
ing during the doctor’s consultation 
and dined at the palace in the eve- 
ning It was a New Year's Eve din 
ner, but not a cheerful one. 

Dr. N. D. Hillis’s Condition Grave. 
BRONXVILLE, N. Y., Dec. 31 
Dr. Newell Dwight Hillis, astot 
emeritus of Plymouth Church, Brook 
lyn, who suffered a stroke two weeks 
ago, was in such grave condition 
early today that members of his fam- 
ly were awakened and called to the 
bedside The patient was awake 

throughout the night 


Hotel } 


: | 
Cheseuiala'l 


130 West 49th St. 
East of B’way— Times Square 
600 Rooms 

DAILY RATES per Day 


Single Rooms . . &200 
Adjoining Beth 


Double rooms . . 
Adj: ining Bath (2 persons) 


Single Rooms . . #300 
with Private Bath 
Double Rooms. . 8400 
Private Bath (2 Persona) 
Special Weekly Rates 
Telephone: BRYant 8000 


$300 


ORIGINAL 
French Imports 


Substantially F educed for 
Immediate Clearance 


Street and evening dresses, coats, suits 
and wraps from the foremost cou- 
turiers of Paris. Copies are also in- 
cluded. An exceptional value giving 


opportunity. 


SALON DE LA COUTURE 
THIRD FLOOR 


SERS 


ONE MILLION DOLLARS WORTH 
OF FINE FURS TO BE SOLD FOR 
SIX HUNDRED THOUSAND 


Frank Russek says: 


Russeks never carry over furs from one season to another. 
Hence our annual January Sale, at which the finest furs are 
offered at reductions which assure their immediate clear- 
ance. This year, because of unusual weather conditions, 
I have also gone into the market, and by paying cash when 
the wholesalers were most anxious to receive it, I have pur- 
chased $250,000 worth of fur coats at scarcely morethan 
the cost of their pelts. Adding these to our own furs, I of- 
fer the patrons of Russeks what I consider to be the coun- 
try’s largest and most comprehensive group of furs at prices 
lower than furs of such quality have appeared in years, 


a 


Hudson Seal* Coats formerly $395 
*Dyed Muskrat 


Nat. Squirrel Coats 
Shaw! Collar of Fox 


Leopard Coats ° 


formerly 495 
formerly 495 
Persian Lamb Coats formerly 595 


Beaver Coats. . .« formerly 595 
Jap Mink Coats . « formerly 650 
Brown Caracul Coats formerly 695 
Black Caracul Coats formerly 695 
White Ermine Coats formerly 1150 


Black Caracul Coats formerly 1195 


Dyed Ermine Coats formerly1259 


NOW 


$295 
395 
"395 
395 
450 
495 
495 
495 
895 
895 
895 


NOW 
j Mink Coats . .. formerly $1295 $950 


Mink Coats . . . formerlyis9s 1250 
Blk. Broadtail Coats formerly 1695 1250 
Black Baby Caracul formerlyi99s5 1295 
formerly1750 1395 
formerly1795 1495 
formertyi995 1695 
formerly3000 1695 
Mink Coats . formerly4500 2500 
Mink Coats . formerly5500 3500 
Russian Sable Coats formerly7s00 4500 


Mink Coats 
Mink Coats 
Mink Coats 
Hudson Bay Sable 


Among the furs just purchased are many one-of-a-model sample 
pieces. Only by early selection will you obtain one of these, be- 


cause these values are superb and their styles without duplicate. 


ALL SALES FINAL 


Fur Salon — Second Floor 
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| Peclares Stock Purchase Was | 
Only an Investment and Not 
Move Against Stoneham. 
pRAISES McGRAW’'S WORK 


Pwrer of Controlling Interest In 
‘Team Declares He Will Hold It 
Till He Gives It to Son. 


William F. Kenny, contractor, 
hose recent purchase of 20 per cent | 


© @the stock of the New York Giants 


gaused considerable surprise in base- 
& bell circles, denied yesterday any | 
to get a controlling interest 
qith the idea of becoming a big 
er in baseball. 
Following confirmation of the re-| 
rt last Saturday that Mr, Kenny 
become a one-fifth owner of the 
Giants, it was reported that he | 
gould head the opposition to Charles | 
Stoneham and in time oust the} 
tter as the majority stockholder | 
d president. Rumors also had it 
t when this would come to pass, | 
. Kenny’s next step would be to | 
ll the retiring Governor, Alfred 
Smith, his close personal friend, 
the club’s new president. : 
Kenny Ridicules the Rumors. 


All these rumors are ridiculous, | 
fr, Kenny said yesterday. He | 
med much surprised that his buy- | 
into the Giants caused so much 

ent. 

“J bought those shares in the 
fiants last Summer in Boston,”’ said | 
, Kenny, ‘‘when I learned that 

estate of the Soden and Conant | 
ests had placed them on sale. I/ 
a so simply because I had the} 
mey to invest and considered the 
jants a very good investment. 
*“T have absolutely no intention of 
ing to oust anybody nor will I 
a to meddle with the affairs 
the Giants. I consider John Mc-| 
w the best manager in basebail, | 
d what he does in handling the! 
will always be good enough for | 
fe. I also consider the Giants a 
i-reguiated orfanization that has'/| 
paying good dividends. Were! 
is not so I would not have invested | 
y money. 
“Naturally, having a considerable 
westment in the Giants, I will now |} 
e a more lively interest in them | 
before, but that is all. I al-} 
ways have liked baseball and I am 
ad to have had the opportunity of 
coming more closely connected 
with it.” 
Mr. Kenny added that if his time 
rmitted he might even take a va- 
tion trip to San Antonio, Texas, 
pext Spring to see the Giants train. 
Stoncham Denies He Will Quit. 
Mr. Stoneham similarly reiterated 
bis recent denials that he contem- 
plated withdrawing from baseball or 
that Mr, Kenny’s entry in the Giants’ 
ownership meant a war in the club’s 
= councils. During the past year 
re have been frequent reports 
that Mr. Stoneham was prepared to 
l out his controlling interests, Tex | 
ckard as purchaser being most | 
often mentioned, but all these the | 
Giant owner has denied. He was) 
peat on vigorous in his denial yester- 
y. 


“Baseball has come to be my pet | 
hobby,” he said, ‘‘and I have no in-| 
tention of giving it up. I still hold | 
the controlling interest in the Giants 
and will continue to do so. When I| 
am ready to step out I plan to turn | 
my interests over to my son, but 
that is still a long way off. We all 
look forward to an agreeable asso- 
@iation with Mr. Kenny.’’ 

As has been his fixed policy for 

on all matters which officially 
Not concern him, “6ia McGraw 
keeping silent. 

“I am only interested am what the 

ts do on the ball field,’’ said 
cGraw, “and that keeps me busy 
@ough. I certainly do want to win 

a pennant next season, and to 
fain that end I mean to concentrate 

my energies.’’ 


FOOTBALL IS POPULAR 
IN SPAIN, ENVOY SAYS 


Hammond, Here for Holidays, 
Tells of Games Attracting More 
Than Bull Fights. 


Ogden H. Hammond, United States 
Ambassador to Spain, said yester- 
fay that one of the interesting de- 
j Yelopments in Spanish life was the 
Seen interest taken in that country 
inali kinds of sports. More persons 
& to see a football game, he said, 
an to a bull fight. 
Ambassador Hammond arrived 
fom Spain on Dec. 20 with Mrs. 
mond and their two daughters, 
the Misses Mar 
at to spend the holidays with 
heir family, and are staying at the 
Savoy-Plaz ao 
The popularity of football, the Am 
bassador « Said yesterday, has  de- 
veloped in Spain within the last 
ree or four years, and university | 
tnd professional football teams play 
all year. 
3 here has arisen great rivalry 
etween the teams of the cities and 
j the provinces,” he said, “‘and ‘the 
Bames attract a large and notable 
Sttendance, even more so than the 
bull fights, 3 } 
letics have taken hold o 
sh peor le. a ad eir 
sition at Barcelona 
: t 64,000 people. This 
Stgadium will be the scene of a won- 
derfy) sports norany 
“ Sports program. 
Boxing is also very popular, and 
heir great hopes are 
Paulino Uzcudun, the 
yweight boxer. He is 
of Spain in boxing | 
pe is expressed that he | 
e a world champion.”’ | 
ior said he expected 
in tourists at the two 
which will open in Spain 
at Seville on March 15, 
celona about May 25. | 
finer has been construct- | 
ld than the buildings of 
v expositions,’’ he said. 
re ma nt.’ ! 
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NO EXCHANGES NO C, O.D.’s | 
NWI | ALL SALES FINAL NO CREDITS 
Lf [2 NO EXCHANGES 
ee eee SS 


FIFTH AVENUE AT 38™" STREET For Wednesday | NO C. 0. DS 


NO CREDITS 
ALL SALES FINAL 


Extraordinary Reductions NER 


January Clearance Sales 


Corsets and Brassieres 


Models designed by Bonwit Teller to correct specific figure problems. | ANNUAL 


T Formerly 95 j 
GROUP I 12.50 to 21.50 UT? and (QO 





Included are our Nevaslip* step-in and our famous Bontell* clasp- 
around of step-in corsets. ..a well-known all-in-one with either uplift 


] 


or straight brassiere...and many other models for every type of figure. 


J Formerly 5 5 
GROUP Il 19.50 to 31.50 ‘2 9) to 16 30 


In this group are two famous all-in-ones, the Gracelette* and the Nevaslip* 


‘ 


Beginning Wednesday, January 2nd 


JANUARY 


SALE or FURS 


..-also Bontell* clasp-around and step-in corsets. Many made in Paris. | Outstanding Fashions In Our Regular 


GROUP II ls 18% w 4950 


de Dion* hand-knitted silk elastic step-in corsets and all-in-ones. ..exclusive designs 
made in Paris. ..also, a Bontell side-fastening step-in with a special diaphragm control. 


lf, off | HUDSON SEAL COATS 


(Dyed Muskrat) 


. x Y 
The Beaulastique,° a Famous Corset 
The Beaulastique* corset is so scientifically designed and skillfully fashioned 
by a patented process that it masters every figure difficulty. It may be had 00 
in either step-in or clasp-around models and in lengths for every woman. 215: 
IN SILK ELASTIC IN MERCERIZED ELASTIC 
: : Formerly 285.00 to 350.00 
Formerly 57.50 and 59.50 Formerly 28.50 to 37.50 J 
: ‘ ' ~ d with kolinsk irrel, 
Now 38.33 and 39.66 xow 19.00 to 25.00 ne 


*Reg. U. 8. Pat. Off, 
corsets. ..fourth floor 


MUSKRAT OR KID 
Hand-Made Imported Silk Lingerie CARACUL COATS =. 1-00 


| Formerly 165.00 to 195.00 
300 Imported Silk Nightgowns Formerly 69 | *  $mart informal models. 


10.75 
Hand-made and beautifully hand-embroidered and hand-drawn. Simple tailored fashions. . | AUSTRALIAN OPOSSUM 
300 Imported Silk Step-in Chemises ‘ev 4,95 | | COATS 195-00 


7.95 
of Crepe de Chine, tailored styles,hand-embroidery and hand-drawnwork...entirely hand-made. Formerly 265.00 to 295.00 


Full length sports models. 


Hand-Made French Silk Lingerie NATURAL RACCOON 
COATS 245,00 


Formerly 350.00 to 375.00 
Collegiate coats, fine quality. 


250 Nightgowns, Step-in Chemises, Formerly (00 
Panties, Vest-Chemises 13.00 to 19.50 


Of crepe de chine...with beautiful hand-embr 
dery and hand-drawnwork...some lace trimmed. 


FE Hupson SEAL 
300 Nightgowns, Step-in and Vest Chemises, CoATS 299 -% 
Panties and Costume Slips 22.00 to 26,00 15° | Formerly 395.00 


Crepe de chine or Georgette. . .exquisitely Natural mink shawl collar. 
embroidery and hand-drawnwork...plain or net trimmed. 


100 Nightgowns, Step-in Chemises, 19.00ana29.00 | | BEIGE ERMINE 
Panties and Vest-Chemises Formerly 29.00 1059.00 ||| COATS 859-90 


Crepe de chine, Georgette or ninon...lovely French intime fashions...with 


hand-embroidery and hand-drawnwork...many elaborated with lace. | Formerly 1150. to 1250.00 


, , Unusually beautiful afternoon coats, 
lingerie...third floor 


BLACK’ MOIRE 


Negligees | | CARACUL 4'75.00 


Trimmed with contrasting furs. 


150 Matinees Formerly 8.75 to 15.00 5-00 


Of silk, albatross, or satin...lined or unlined. 


& 


350 Negligees Formerly 22.00 to 29.00 16: 


Collections Drastically Reduced 


BLACK CARACUL COATS 


(Selected Kidskin) 


160-° 


Formerly 225.00 to 295.00 
Trimmed with fitch or Jap mink. 


LEOPARD CAT 
COATS 1'7 5-00 


Formerly 245.00 to 265.00 
Trimmed with beaver or fitch. 


BLACK RUSSIAN | 
CARACUL 225.00 


Formerly 295.00 to 350.00 


Smart afternoon coats. 
. , 


SILVER MUSKRAT ~ 
Coats 195-00 


Formerly 265,00. to 295.00 
Trimmed with fitch. 


BLACK BABY : 
CARACUL 850-00 
Formerly 1150.00 
Variety of models in fine selected skins. 


NUTRIA COATS 395.00 


Formerly 550.00 
Tailored models or trimmed with wolverine. 


NATURAL MINK 


COATS 1100-0 
Formerly 1500.00 
Expertly selected and matched mink. 


Crepe de chine, crepeback satin, Georgette crepe, 
or prints, velvets; also two and three piece pyja mas, OU UR OATS AND RAPS 


400 Negligees and Matinees 4, -"mery | = DA.00 


Crepe de chine, crepe satins, Georgette crepes, brocaded velvets, metal brocades, 
plain velvets, crepe satins...some elaborated with lace or ostrich feather. 


125 Negligees, Teagowns, Hostess Gowns, 


At Savings of 250.00 to 1000.00 


ona Single Coat 


and Pyjama Ensembles 39.00 to 125.00 EASTERN MINK—BROADTAIL—ERMINE—BABY.CARACUL 


Formerly 49.00 to 295.00 


Many imported original models. Other exquisite and individual fashions 


4 


} ’ 
created in our own studios. In all the loveliest fabrics and color combinations. FURS ° 
Gee c+ apt 


negligees...third floor 
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7 + 2 RI i SOT a ee 
Kea RO nA PE a NORA NE i tnt Tete Netley pierre, aeemrgeemae tatr 
= Sh 


tin Aarne ead 


Ma 


Dan a ann ee eNO A SIE cits RIG ge Aa SE AEB hE ont BT fans eee = 
ves seine de aerial > eg si at GM, tates oS a BS eee eee ee 
pe OR ees gen ee 2 ae - Bai ectn ty) ters 


Me ramp dinge 


PMN ae a te cae 


tee 


see OPS ESR OMAESS paOr 2 ies 


ee 


By rh 


BORER IRS 


fawn te 





rt ee 


= ____ THE NEW YORK TIMES, TUESDAY, JANUARY 1, 1929, ‘ ) oe 


UTAH’S PAPER GIVES) .peessssesssessssssss= Be os eo ees ~ Bt WARINES PR 
| : ete er maine ! NES PR 
HOOVER THE NEWS | STORE CLOSED ALL DAY TODAY a WARAGUL 


But Washington Reports of His , 
4928 Campaign H 


Plans Find No Verification | ! 
Aboard the Ship. n mo ; Country More Pe: 
atu ® ik Ever, Headquarte 


HE SLEEPS OUT OLD. YEAR, | _ 
| A Store of Individual Shops ~ NO REST GIVEN T{ 


eh | , FIFTH AVENUE, 377! AND 38TH STREETS, NEW YORK E 
‘ Marines Met Most Se 


Retires Early After Movies on Deck 


—~Celebrating New Year's Day 
Warfare in Centra 


East of West indies. } 
; History, Report 


fa a! i } : ‘ 
By L. C. SPEERS, | { 
“att Correspondent ef The New York Times. eee 
\ N Yorx 7 By Tropical Radio to THe J 
ea | 7 | MANAGUA, Nicarag 
) ’ | Brigade headquarters 
| States marines in Nica 


ee THE U. S. S. UTAH. 

Dec. 31.—The Big U, the daily news- 

yaper published aboard the Utah. 2 a 

supplied President-elect Hoover to- | etme 

aw , , 5 , > ira? | ; | 

"In a Sie first-hand news. - had been spenpeed: 

s iing’s edition of eight | a ote : 

der in the republic, tha 
American and foreign 


pages were printed. among other 9 
items, special dispatches from: Wasb- OME N “ , = : 
ixgton to as nies that “ ane _ w i A 9 ; erty in Nicaragua, the 
2 1e effect that Mr. Hoover. ; ‘ forces such as to insu 
‘ r fair piece, ans the 
Nicaraguan National 


in planning his Cabinet, was consid- i 
The report also states 


ering Mrs. Alvan T. Hert of Ken- 00 - 
tucky, a vice chairman of the Re- t * ; 00 Q lish th i 
publican Committee, for the i « QO to accomplis} ese mi 
publican Committee. for the post of © € * .00 mary requisite was th 
’ extermination of the on 
the field. So intensive 


Secretary of the Interior, and Mrs 
paign been that the 


Ruth Hanne McCormick of Llinois | 
been continuously on tf 
i the sizable 


fer amther vortiato: that Mr | © Regular Prices #79-5% to #1.Q0-00 anh miele ‘ , | 
don unit fom the ‘Treasury Denar “ egular Prices $125- to $195.0 : Deinos $75.00 tq $20.50 oe 3 > are 

Regular Prices #75" to #89 Regular Prices $110-% to $145.9 a raid es al 

sible regions and thej 

,supply cut off and thei} 


won unit fom the Treasury Depart , T é ‘ . * © ° o eed 
ment to the lepartment of Justice 5 I ts I Ke : hmir t n % at twe d t ; , 
down. H 


und that the meason Mr. Hoover was ' travel coats with fashionable furs. Silk . ‘oats : 
returning directly to Washington was, ff }; 3 i sports coats, or fur lined coats—all lux- Silk lined, warmly i i si . . 

“ ; ‘ ® . il ed. Sizes er er . - . at 
that a Massachusetts member of the lined, warmly interlined. uriously fur trimmed. a y interlined. Sizes 14 to coats with big fur collars and cuffs: Sizes 1,700 Persons Sur} 
House of Representatives. not 20 years. 14 to 20 years ' : More than 500 pieces; 

4 | including three autony 
| have been captured or 


named, had asked him, at the sue- 
; more than 1,700 persd 
+ rendered to the marin 


gestion of President Coolidge, e + ¥% —_—— 
cease WOMEN’S GOWNS MISSES’ HIGH-CLASS DRESSES — 


in Florida. 
Just how these reports originate 


is a mystery on the Utah. where it 

is understood that Mr. Hoover has 50 

not extended an invitation to amv- ® 

one, man or woman, to be a mem- .00 


ber of his Cabinet and will not do s@ 
until after his return to Washinatony 


en Sunday. R >... ec = cs 
egular Prices *29-5 to *59.50 ae 
” 7 Regular Prices 39-59 to $79.50 


One Guess Good as Another. 


Hoover will take up in earnest the ded 
question of Cabinet selections and | ciu are gowns of silk crép >. S. i “1. ie or 
; $s pe, printed silk crépe, sheer crepes or crépe satin in black or crépe, chiffon, Georgette, taffeti . oe 

pe, n, Georgette, taffeta, crépe satin and lightweight woolens. There is a dress 


when the time comes will personally | 
. : 5 , smart c s— ‘ : s ° a : 
give the names of those chosen fo t colors—or of the much wanted lightweight tailored wools or woo: ensembles. here for every occasion. for every t In black I 
Ts ) sion. ‘very type. In black or smart colors. Sizes 14 to 20 

a ; years. 


the country. Just now, any guess 
is as good as another. 
As to prohibition enforcement, his 


| 

policy on that, among —, impor- t n / = : 7 

tant matters due fer consideration , I h Bl k d Wh Sh : 

by the next administration, Is one e MAC an ite Op 

ef the things on which rer i IRDLES Li IN ‘ 

bas maintained silence since his elec- —~ a es 

tion. s a a3 9 x * 

In his speech! accepting the nom- & [ ACK . 

ination, Mr. Hoover favored a com- er Av od js 

ee | RASSIERES OR BANDEAUX > 
K 


} 
Next week in Washington, Mr. Ev , ance. 7 : ; 
| Every model in this collection has somethi i 
) . as something new. smart, and dift T 
g . smart, ¢ ifferent about it. . 
tit. In lhe collection is a very lovely one —including dinner, evening or dance dresses in silk 


whole prohibition question before pee 
taking action to make more effec- i LOTH OWNS 
tive the constitutional amendment 1 TH UR 
and enforcement laws. He has since i 
indicated no ehange in his views on 
this problem, the importance of 
which he oo resent. 17-89 00 

The Utah's daily paper, which ap i 
pears morning and afternoon, is 78: 
always chock full of news, well sum- i Hi; , a 
marized and up to the minute, carry- > ° » $99.50 oo ip-lencth aia ‘ me 2 105 
»e information from all parts of the Re gular Prices 29.50 to $45.00 Regular Prices $725.00 to #135.00 Bt rassieres of tricot or Regular Price 18.75 


Inited States and fr foreig n- { allay . > Ris ee - : ‘ . ‘ ‘ 
United States and from foreign cou ve oe shee 12pe tage 
silk brocade. 12 or 14 in. 


news from ag ao ge ao Gown of bl k ik 
simancial news rom New ork. Ss 31€CK Sil cre . tte = . ‘ : 
ees there ‘are two editions? epe or georgette, Black kashmir coats, luxurious with kit fox All-in-ones of brocad d elasti R lar P. $16.75 00 
; All-in- cade and elastic egular Price 10: 
SY - * 


Se ee, scheme af ialermar black and white prints—or all white. Also or becoming black furs—silk lined. warmly with satin tricot or | 
— : vith satin tricot or lace brassieres. | 


tion which has been received by wire- f loth i i ? 
jens Seve. and Ban Diego, a a few cloth gowns——all in smart new fashions. interlined. { 95 _ — ai ‘es 95 
s from. th . Regular Price $7.95 ae?” elastic. Regular Price $10.00 5: 


As this dispatch is written at 5 


ibe or lace and net uplift All-in-ones of brocade and elastic 
andeaux. Regular Price $2.95 ] 8° with longerlyn brassieres of silk 
tricot and brocade. 


| -95 


P. M. the battleship is in the north- 
west trade winds 700 miles due east pee 


tiacia, 2729 ‘miles north of Rio de, fl FINE SWE, NENT OES erat ate ME as cey 
Virginia Capes.” It is. steaming on z ATERS | SMART SKIRTS NEGLIGEES OR R OBES | Winch quai 
: Black Caracu 


schedule through choppy seas and 


aes Considered. l ()-90 : q 20 l Q 00 Black Cs 
: 3 , * 


Black Cara 
Regular Prices $12.0 to $19.75 Kegular Prices *15-75 to *4.9.50 decconl 
| : ; . s aiyak 
Women’s negligees of chiffon velvet, velveteen, silk crépe, Beige Galya 


Wome sec : - . z 

: ” and misses skirts, well cut, finely made—of tweed. hencaded exd Ben 
annel, or wool crépe in smart fashions and colors ) crépe or crepe satin. Also robes of silk gros de Lon- Grey Galyak 
dres or satin with ostrich, lace or marabou. Boudoir colors. Beige Caracu 


. a ae . 
GIRLS’ OR JUNIOR MISSES’ MISSES’ QUILTED SATIN. [I+] peouse™®* 


Reverting to Mr. Hoover’s Latin-| 


American tour, one of the matters 2 * cacoa 
likely to impress the next adminis- Regular | rices #74.50 to 25-00 
tration is the splendid financial a - { 
situation, with a few exceptions, of rhe majority of these smart women’s and misses’ sweaters 
all the nations of Central and South | 2 . : i : : . 
America. xcept in, Niearagua and are fine imports — so rarely found in a sale. Pull-over or 
Honduras, much progress in © * : aie ‘ : 
modernization of banking systems, coat models of wool or silk and w ool in the winter colors 
and the standardization of currencies —_ | 
has been made in the past five years 


The nations are meeting their for- 
eign obligations, and in mbst in- § . = 
stances taxes are covering the pay- IRLS OR T | | a 9 
ments of interest and principal. The Ht | ISSI ‘a, 
Argentine, which, while the financial { = n 4h 


conditions there is good, is not yet i 

abreast of Brazil, Chile and others, T YHA 

is applying a modern system of bank- { i R RESSE s 
; ? ner 


ing 
All indications are that the day is 


Broadtail Co 


WINTER COATS WITH FUR ROBES—SATIN LINED — {lf Bosse 


Broadtail Co 


coming when the Latin-American na- 

tions as a group will have balanced : 

budgets and sound financial régimes. * t . : 

At the same time the trade of the » e () 9 7 Broadtail Co. 
United States with all is making i 5 , : . 
sreat strides. Just now one of the | . e Broadtail Co 
big barriers to complete success in R P mane TOs ¢ a a 

this respect is in the fact that 90 | egular rices [2-69 {o °29.90 R le P ~ w ¢ 50 ef Broddtail-Co 
per cent of the goods from the | egu ar rl es #39. to S 59.50 = 

States are handled by foreign con- i . ci : 9 . 2 
cerns other than American. This All the successful daytime fashions of the Cason —inl silk 
upplies particularly to the Argen- 
tine, where in 1927 imports from the 
United States were valued at $212,- 
000,000 as against $170,000 ,000 worth 


A Januery Sale Price” 


Of kashmir or tweeds wi i m 
eds with ringtail or Australian ‘warm | 
belle Aus opossum, Just the robe ake *k 
kit fox, karakul I: : I ust the robe to take back to school, w ; 7 
; amb, . le? ci war m 
. 1 lamb nutria or raccoon fur, Girls’ sizes the loveliest colors. Rose. French bi » smart and m Mink « 
aL yoaieh eniaie hatha” “Gleos 34 se ce So st ¢ 8. Rose, French blue, peach, turquoise ink ‘Coats ™ 
years. or orchid. Sizes 14 to 20 years. \ MinhE Coats £ 


lightweight woolens. New colors too. Sizes 6 to 17 vears. 


> 


crepe, crepe Georgette, plain or printed velveteen or soft | 


| 
from Great Britain j 
Mr. Hoover in interested in furthe | 
- | ST 
\ 
ees . > 
| Mink Coat 
~Oats 


ing this trade and takes the position 


the United States should be handlec 

y citizens of the l nited. State : | 7 9 j tik Coats 
: ‘hrough branches of wholesale N R App Mink Coates 
: I i ) - L | Mink Coats 


s in South America. From this 
g other things, he be! 


med ae GIRLS’ HAND-SMOCKED OR GIRLS’ SMART FROCKS 
| HAND-EMBROIDERED FROCKS IN FINE FABRICS | 


eves 


¥ 9 © + er ° 
He Spends Quiet New Year’s Eve. GIRLS’ SMART FROCKS— Boys’ HA ND-SMOCKED AND | 
ABOARD U. S. S. UTAH, Dec. 31, ff INCLUDING Paris MODELS EMBROIDERE Wa : | — 
The eve of the new year which | fi 1-95 2.95 " JIDERED WASH SUITS | white-and bei gi 
e- 5: 0) ] 95 eh Whité E¥ming¢ 


will see him elevated to the Presi 
lency found Herbert Hoover restin:s 
Beige Ermine 


quietly on board the Utah as it Regular Prices $2.95 $4.95 
plowed its way thward toward 6 <9 to $4. Regular Prices #5-95 to #7.95 Regular Prices 89.75 to €15.75 
7 s ¥ +f oO * of R . . 
egular Prices £2.95 to *5.95 


the United State . While the rest of } Of E S ° 
the world was celebrating the arrivs i nglish nattern prints yrinted f yt j Saas 
of 1929, the President-elect, h 1e- ah metre : oe I 1m vorted dotted Swiss, i ‘re ‘hi ° 
of 19%, the President-elect, home: batiste or end-to-end chambrav: in- sai I broid : printed Of crepe de Chine, wool plaids, velvet Hand-embroid * 
x ll to Latin America, arranged to cluded - f 197 i, embDrole ered voile, wool jersey linen : d a". were ad-embdrolc ered and hand-smocked U 
etire early to be among the few t are imported models. With or cotton prints; included i : , Imported ¢ otted Swiss ordimity hoys’ suits of 

ee ee ind Cie new or without bloomers. 2 to 6 vear With pas bh warcra i aReeS Raa-smsareidered oF hand-smocked. di \ shire ol oe ee a with brown { 
car in re years. ith or without bloomers, 2 to 6 yrs 9 a ‘vonshire cloth or linen, in Oliv 
’ 8. 2 to © years. n, in Ulver used as col 


The schedule of the Utah called for 
e battleship being about 600 tiles ee ‘'wist or tunic models. 2 to 4 yea 
sition Chi 24> a= * . 2 ’ * e . ve years. z With mink co 
ldren’s Coats of aa Germania Chinchilla Little Children’s Fur Trimmed Coat 1H il 
10.00 as ~d Coats and Hats 
0) Hand-smocked coats of broadcloth trimmed with heaver fur, alse 


wool blanket cloth coat and hat sets. 1 to 3 vears 
ee a 7.95 
egular Prices $12.75 to $16.50.4 


gu Ssttovs saab d ‘the : 
rterdeck to sing popula: sella | ad January Sale Price 
and Mrs. Hoover watch | 
he ‘ j i Ache ays : ‘ 
omart he - aste —— of genuine Germania chinchilla with practical 
convertible coliars and warm linin : 
reetit - vs of suedine cloth: navy blue, cinn: Matching broadcl 
Sen ele , cinnamon, roadcloth hats w “ave 
ition « | leaf green or French blue. Sizes 2 to 6 years . : 7 ave 
dressed to “all and | Regular Prices $6.95 to $7.50 * | 
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N MARINES PROCLAIM | 
{NICARAGUA SUCCESS 


4928 Campaign Has Left the 
Country More Peaceful Than | 
Ever, Headquarters Declares. 


i 
! 





j 


No REST GIVEN TO OUTLAWS 





Marines Met Most Serious Guerrilla 
Warfare in Central American 
History, Report States. 





By Tropical Radio to THe New Yorx TIMES 
MANAGUA, Nicaragua, Dec. 31.— 
jgade headquarters of the United 


, during the past year, stated 
ey that the following missions 

d been completed: 

“The restoration of peace and or- 
der in the republic, the protection of 
American and foreign lives and prop- 
erty in Nicaragua, the disposition of 
forces such as to insure a free and 
fair election, and the support of the 
Nicaraguan National Guard. 


Pace A 


‘URS 


to accomplish these missions the pri- 
mary requisite was the pursuit and 
extermination of the outlaw forces in 
the field. So intensive has this cam- 
paign been that the outlaws have 
peen continuously on the move, it is 
said. All the sizable groups have 
been forged into wild and inacces- 
sible regions and their services of 


$145.00 


States marines in Nicaragua, review- | 
the activities of the forces in this | 


The report also states that in order | 











Liberals and Conservatives were re- | 


patriated and provided with money 
and more than 250 were returned to 
their homes. 

» review makes special mention 
of the work of the aviation squadron, 
which put in 12,000 hours of flying 
over the most dangerous terrain. 
and made eighty-eight contacts with 
outlaws. The total outlaw casualties 


jare put at between eighty-eight and 


> =. 
175. Four thousand passengers were 


| transported, including many sick 
;}4nd more than 2,000,000 pounds of 
| freight were carried. Only one fatal 


crash occurred, and that was when 
Captain William Carl Byrd crashed 
on March 8&8 at Esteli through a buz 
zard breaking a wing strut of his 
plane. 

_ The marines’ planes assisted the 
Costa Rica Government in tr ispor 
tation of mail to and from San José 
and Limon, and also aided in gather- 
ing information of the floods on the 
; east coast of Costa Rica. 

With regard to the assistance ren- 
dered during the Nicaraguan election 
in November and to the present con- 
ditions, the report states: 

“Before the registration period 
the marines were garrisoning sixty 
towns. During the registration 
period there were 292 additional 
Places where the marines were sta- 
tioned. During the election eight ad- 
ditional stations had to be main- 
tained. At the present time, sixty- 
eight towns are being garrisoned. — 

Supporting National Guard, 

“‘Our support to the National Guard 
is enabling that organization to go 
ahead with its plans for enlargement 
and for taking over the police duties 
of the republic,’”’ the report says 

‘““‘There can be no better pro f of 
Its accomplished by the brig 
complete peace which 

luring the election period 
and the ease and safety with which 
1a 





have encountered the most serious, 
Sustained guerrilla warfare that Cen- 
tral American history records, Nearly 
all of the field duty performed has 
been at a distance greater than 100 
miles from modern communications. 
Their supply problem has been more 
difficult than that of any similarly 
sized organization of American troops 
in the past forty years. Ninety per, 
cent of the area over which they 
have been operating is swampy or 
mountainous tropical jungle, tra 
versed only by a few unimproved 
trails and bull-cart roads. 
Difficult Field Conditions. 

“Under field service conditions as 
trying as any in modern civilized 
warfare these forces, in compara- 
tively small numbers, are rapidly re- 
Storing order in Nicaragua over 
about 50,000 square miles. Organized 
outlawry is disintegrating and is 
showing no _ offensive spirit Its 
remaining numbers are concerned 
mainly in avoiding our troops 

“At this time the outlaw situation 
is such as to cause no alarm what 
ever. Banditry may be said, with- 
out fear of contradition, to be normal 
or better than normal. Banditry al- 
Ways exists in these countries and al 
ways will, and it cannot be expected 
that any sized force could completely 
stamp it out 

“Outlaws at this time are in smal! 
numbers. They are in remote and in 
accessible places and their one and 
chief concern is to keep away from 
us and to get away as fast as pos 
sible whenever we do catch up with 
them They are so impotent as te 
cause little if any concern, but never 


) 


1eless they are not being given any 








es ny patrols are operating 
igains at all times It is the 
present intention to continue the pur 


uit and extermination of l 
bands, to destroy their camps and 


tores and make life so miserable 


ese 8MAi 
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: . ’ al personnel worked an r them that they will eventually be 
‘ supply cut off and their morale worn | accomplished its mission without any glad to q ‘ 
lir or tweed down. a whatever. The results at-| ‘‘The entire country is in the most 
‘ : oe ained were due more than anvthinge peaceful! tate it has ever been not 
. 1,700 Persons Surrendered. a C 1Ore THAN Ar hing peaceful state t has ever bDeen, n 
uffs. Sizes s else to the dispositions and precau-| withstanding some local ru s and 
More than 500 pieces of armament, | tionary measures taken reports he c ary “*he prese: 
including three automatic weapons, “The people of the United States mission of it” e is to presen 
have been captured or given up, and should ‘know that the naval f s | law and order and to protect Amer 
more than 1,700 persons have _Sur- ashore in Nicaragua, under the com 1 and foreign s and property 
rendered to the marines. Destitute | mand of Brig. Gen. Logan Feland and to support t t al guard 
——— ee 
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these items are typ 


caracul coats 
Were NOW 
Black Caracul $1800, $2200 $1250 
Black Caracul . $1550 $950 
Black Caracul . $3000 $2950 
Black Caracul_ . $2500 $1650 
Black Caracul . $350 $595 
Grey Galyak ‘ $1250 $495 
Beige Galyak : $1800 $950 
Grey Galyak $1100, 51350 $750 
Beige Caracul_ i. $1250 $750 


| broadtail coats 

Broadtail Coat . $2200 $1450 
Broadtail Coat . $1950 $1250 
Broadtail Coat . $3000 $1950 
| Broadtail Coat . $3500 $2450 
Broadtail Coat . $4700 $3250 
| | Broadzail Coat . $7500 $5250 
| 


mink coats 


Mink Coats s $2409 $1750 
Mihk Coats ‘ $2600 $1950 
Mink Coats : $3759 $2650 
Mink Coats : $7200 $4800 
Mink Coats ; $3000 $5650 
Mink Coats . $1800 $1450 


ermine coats 


whiteand beige, $1250, $1850 $850 
WhitéErmine. $2650 $1750 
Beige Ermine : $2500 $1250 


hudson seal 


| with brown furs 
used as collars $650 $445 
w-th mink collar $1200 $695 
other models $550, $650 $345 


66] Fifth Ave. 


EN 


Fur Clearances 


extraordinary values in all 
types of coats... reductions 
on the entire fur stock 


cal; there are others 


other furs 


Were NOW 
Persian Lamb $935, $1150 $695 


Persian Lamb < $800 $595 
Persian Lamb ; $1400 $850 
Russian Fitch ’ $1100 $695 
German Fitch ° $1700 $850 
Beaver Coat ’ $775 $445 
Beaver Coat ‘ $850 $595 
Beaver Coat ‘ $1250 $695 
Nutria Coat . $1100 $695 
Nutria Coat ; $825 $595 
Nutria Coat ‘ $650 $345 
Jap Mink ° $1250 $850 


— 


| An unusual group 
of Sports fur coats $195 | 
Natural Squirrel . $900 $445 


Natural! Squirrel $950 $595 
Raccoon (dropped) $725 $495 


Raccoon (dropped) $800 $595 


Natural Raccoor . $400 $295 
Kid Caracul ' $900 $445 
Mole with Fox ‘ $550 $300 
Mole with Fox . $600 $445 
Pony with Nutria $600 $375 
Pony with Lynx . $750 $375 
Ocelot with Beaver $600 $375 
Acelet with Raccoon $500 $375 


PRACTISING FURRIERS 


52nd-5 srd Sts. 
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saks-fifth avenue 


new york F 





the important 


a er escent 
ses ee 
. 


announcing 
for 
tomorrow 


january 


sale of 


fur wraps, fur coats an 


silver fox scarves 


furs for sports, for afternoon and formal oc- 
casions-~-dark lustrous mink, beaver, nutria, 
alaska seal, leopard and every other 
fashionable fur. each model a saks- 
fifth avenue creation and offered 
at a price that is absolutely 
the lowest of the season. 


sports fur coats as low as - 


informal fur coats as low as 


mink coats as low as - ~ 


95.00 
225.00 


1,000.00 


prince edward island 
silver fox scarves 


selected in canada by 
our own representative 


My 


off 


now 195.00 to 495.00 


fars---saks-fifth avenue--: fifth floor 
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Modern - 1929 - Best’s 
~ Fashion Leadership 


Smart New Yorkers know Best's is first in 
Fashion. They know Best’s has more Fashion- 
Firsts than any other store. They know Best's 
Fashion Leadership! 


Smart New Yorkers know Best’s creates and in- 
troduces Fashion-Firsts that change the mode. 
They know Best’s leads! 


Smart New Yorkers know Best’s chooses for and 
presents to smart New Yorkers the most signifi- 
cant new versions of Paris and London Fashions. 


Smart New Yorkers know other stores watch 
Best’s and follow Best’s Fashion-Firsts. Follow 
its successes. Its methods. Its modes. Its 
Fashion Leadership. 


Smart New Yorkers know that Best’s Fashion- 
Firsts are value-firsts too. Best’s modern methods 
combine value with fashion. 


Smart New Yorkers know Best’s fashions are 
accurate and sure. 


Smart New Yorkers know Best’s is 1929-Modern. 
Fairly dripping with the Modern Spirit. Youth- 


ful Spirit. The Youthful Spirit of Fashion. 


Smart New Yorkers know Best’s started as a 
children’s store in 1879. The “Liliputian Bazaar” 
they called it. A tiny shop it was. But it had a 
big idea. The big idea of Youth. And modern 
Best's today is a store justly world-famous as 
the store of and for Youth. 


Smart New Yorkers know the quality assured by 


_Best’s fifty-year-background. And demonstrated 


so dramatically by Best’s modern foreground. 


Smart New Yorkers know Best's is the place 
where other smart New Yorkers go. And watch 
the ticker tape of Fashion. And play the Fashion- 
Firsts of Best’s. And win. 


Smart New Yorkers know more Fashion goods 
per square foot of floor space, and more Fashion 
goods per hour, are bought in Best’s than in any 
other fashion store in the world. 


And finally, Smart New Yorkers know that the one 
way Best’s will observe its FIFTIETH YEAR—1929, 
is by continuing to be, more vividly than ever, the 
quick-moving, Fashion-leading Modern Best’s! 


Fifth Avenue at 35th St.—New York 
Established 1879 


Entire Contents Copyrighted by Best & Co., Inc. 1929. 
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Smart New Yorkers know 
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Store Closed Today : Happy New Year : These Sales for Wednesday and Days Following 


Gimbels Annual January Sale of 


LINENS AND BED COVERINGS 


In a Store known all over the Country for its Bed Covering and Linen 
Sections, an event of this kind assumes great proportions. This year, with 
the soundness of many years of traditional value-giving behind it and 
months of preparation in its planning, the January 1929 Sale is greater 
than ever. Greater in scope: greater in value: with quality unsurpassed. 


Mail and Phone 
Orders Filled While 


Quantities Last 


— SALE 
® 
h R 


ayon-and-Cotton 
Bedspreads 
$3.55 


Wonderful quality — four 
samples were discarded be- 
fore we got the weight and 
quality we wanted. A 
new pretty design and 
the right shades of rose, 
blue, orchid, gold and 
green. For twin and 
full size beds. 


GIMBELS—Second Floor 


JANUARY SALE 


Wool-filled 


Comfortables 


Full-size comforts of excep- 
tional weight and quality. 


covered with especially fine 

sateen. Plain backs and bor- 

ders, figured tops. Rose, blue, each 
gold, orchid, green. 


Filled with pure wool and $ a? 


GIMBELS—Second Floor 


Feature Values 


JANUARY SALE 


10,000 Yards Belgian 
Linen Crash Toweling 


A fine absorbent quality for 

thin china and glass. Wide 28 
striped borders in green, gold, c 
and blue. Regularly 35c. Yard 


GIMBELS—Second Floor 


oo JANUARY SALE 
3000 Belgian Linen 


Checked Glass Towels 


Pure linen, hemmed, ready for 
use. Green, gold, blue or red 18¢c 
checks. Regularly 24c. 


GIMBELS—Second Floor 
JANUARY SALE 


Boxed 


“Century” Linen 
Hemstitched Sets 


$5.75 


Regularly $7.50 


Made in Ireland expressly for 
Gimbels and laundered ready for 
use. Excellent quality, soft finish 
and lustrous, in new floral designs. 
66x66-inch cloth and six napkins. 
Larger sizes at $7.25 and $8.75. 


GIMBELS—Seoond Floor 


Other Gimbel January Sale News 
In Today’s Tribune and World. 


5000 Pairs All-Wool Blankets 


Rose . Green 
Blue $ 8 5 Orchid 


Gold 


pr. Tan 


We have never offered better blankets in any 


Sale at this price! 


Made of long-fibred virgin 


wool, full of soft warmth and springy life. In 
beautiful clear-colored block plaids, with wide 
sateen bindings. 66 x 80 inches. 


GIMBELS—Second Floor. 


“Utica” Sheets 


81 x 90 inches 
Regularly $1.75 


Linen 


Damask 


$ 1 yd. 
Regularly $1.50 yd. 


70 inches wide, heavy, 
silver bleached and 
closely woven. Pretty 
patterns. 


GIMBELS—Second Floor. 


Face 
Towels 


39c 


Regularly 49c 


Hemstitched, fine 
quality, 18x35 inches. 
Damask border and 
monogram space. 


GIMBELS—Second Floor. 


Bath Mats 
$ 1 00 
Regularly $1.50 


Lovely shades of 
green, gold, blue, ma- 
roon and gray. 22x32 
inches, heavy and 
spongy. 


GIMBELS—Second Floor. 


Sheets Reg. Sale 
54 x 90 $1.09 
63 x 90 48 $1.19 
63 x 99 $1.29 
63 x 108... .$1.75 $1.39 
72x 90 j $1.29 
72x 99 $1.39 


and Cases 


Reg. Sale 
$1.67 
$1.67 
$1.81 

Sale 
37¢ 
39¢ 


$1.53 45x 3814...... 49c 42¢ 
$1.39 50 x 3814...... 54c 45¢ 


$1.53 54x 3814 


49¢e 


All sizes quoted are before hemming—GIMBELS—Second Floor 


in the January Sale of Household Linens 


JANUARY SALE 


Irish Linen Double 
Damask Cloths 


$ 5-95 
Regularly $8.25 


70 x 88 inches. Handsome damask 
that wears “‘almost forever.”’ Napkins 
to match, 22 x 22 inches. Regularly 
$8.25 dozen, now $5.95. 


70x 70inch cloths. Reg. $6.50, $4.75 
70 x 106 inch cloths. Reg. $9.75, $7.25 


GIMBELS—Second Floor. 


JANUARY SALE 


Rayon-and-Linen 
Colored Dinner Sets 


$1 3:75 


Regularly $18.75 


New designs in brilliantly lustrous, 
fast-color dinner sets that keep their 
sheen. Green, gold, blue, orchid and 
rose. 59 x 90-inch cloth and twelve 
napkins, hemstitched and boxed. 


GIMBELS—Second Floor, 


MBEL 


BROADWAY at 33rd STREET 


STORE HOURS: 9:30 TO 5:30 


Linen 


Crash 
18c v4. 


Regularly 25c yd. 


10,000 yards extra- 
heavy, sturdy, pure 
linen crash with col- 
ored borders. 


GIMBELS—Second Floor, 


Bath 


Towels 
38c 


Regularly 49c 


Big, spongy, double- 
thread towels, 25x50 
inches, with green, 
gold, blue, orchid, or 
rose borders. 


GIMBELS—Second Floor, 


Damask 
Cloths 


$1.89 


Regularly $2.50 


Attractively pat- 
terned, durable qual- 
ity, pure linen. 66 and 
68 inches square. 


GIMBELS—Second Floor, 


NEW YORK CITY 


Household 


[ Notice the New Im. | 


portance of Color. 
One Can Match Sets J 


JANUARY SALE 

Colored Crinkled 

Bedspreads 
$1 .98 


New, deeper shades of 


green, orchid, rose, blue, 
or gold, with white 
Neatly _ scalloped. A 
mighty good “buy.” 
lj G 
81 x 108 inches. ft | lit | 
GIMBELS—Second Floor ee oe 4 
pa oo 98 aera 
Pastel Colored 
aste GLOre 
Sheets and Cases 
All fast colors—maize, French blue, pink, 
green, rose, and orchid. The soft finished 


stripes. All fast color, 
72 x 108 inches and g Yj // 
W 
JANUARY SALE 
Suauaahe eae | $1.98 
muslin that launders well. 


Sheets Reg. Sale Sheets Reg. Sale 
63x99. ..$2.19 $1.88 90x108..$2.98 $2.58 


72x99. . $2.29 $1.98 Cases 
72x108. $2.59 $2.28 pone 


Ali sizes quoted are before hemming 
GIMBELS—Second Floor 


JANUARY SALE 


Pastel Colored 


Mattress Covers 
All sizes, with taped edges and % 1 79 


reenforced seams. Pink, blue, 
gold, orchid, and Nile. 


GIMBELS—Second Floor. 


JANUARY SALE 


New Type of 


Comfort Covers 


Sateen-bordered challis covers S 98 
to make old quilts look like new 1 of} 
or protect new ones. Full size. 


GIMBELS—-Second Floor. 
JANUARY SALE 


Hemstitched Belgian 
Linen Sheets 


$3.25 each 
Regularly $3.98 


A durable, closely woven quality with 
a pleasantly soft finish. Neatly hem- 
stitched. 72x96 inches. 

Reg. Sale 
Sheets, 90x96-in., $4.98 ea. $42 5ea. 
Cases, 22x34-in.,$1.12ea. S85c ea. 


GIMBELS—Second Floor. 


Other Gimbel January Sale News 
In Today’s Tribune and World 
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8 IN AUTO KILLED 
BY CANADIAN TRAIN 


Couple, Their Four Children and 
Two Friends in Crash Near 
Kingston, Ont. 


CAR CARRIED HALF A MILE 


ee 


Victims of Accident at Crossing | 
include Family Who Once Lived 
at Proctor, Vt. 


KINGSTON Oni Dec. 231 Pp) — 
Eight persons—two men, two women, 
two girls and two boys—were killed 
today when their automobile was 
struck by a Canadian National Rail- 
ways train at Cataragqui near here. 

The dead were identified as Alex- 
ander Dupuis, his wife and four chil- 
dren, and Mr. and Mrs. Edgar Rivet. 
all of Cornwall, Ont. The Dupuis 
family formerly lived at Proctor, Vt. 

The car was struck with terrific | 
force and, picked up on the fender 
of the speeding train, was earried | 
for half a mile along the track. its 
occupants being hurled to the right 
of way and instantly killed. 

Thomas Burch, who lives near the 
crossing, said: { 

“T could see the train coming and 
I also saw the car. 
driver of the car apparentlv put on) 
the brakes and the car slowed down, 
until it seemed to be going not more 
than fifteen miles an hour when the 
crash came. | a 

J. elan, e B 
train, said he did por see — ear 

til the moment of the crash. . 
Dupuis and Rivet were employed 
at the Vermont Marble Company, 
Peterboro, and the party were on 
their way to that city when the acci- 
dent occurred. The two men were 
taking their families there to take 
up permanent residence and to re- 
sume work after the new year. Du- 
puis, who was a marble worker and 
cutter, was for some timie employed 
at the head office of the company 
in Vermont. . 

A distressing feature of the tragedy 
was disclosed when a prayer book 
was discovered, an inscription on the 
fly-leaf of which indicated that Rivet 
had been married only last August. 
His bride was Rose Alma Desrosiers 
of Casselman, Ontario. _ 

Among the effects picked up at 
the scene was a bill of lading which 
showed that the furniture of the 
two families had been shipped from 

* Cornwall to Peterboro in a joint ship- 
ment. Dishes and other pieces of 
small furniture were scattered about 
indicationg that they were making 
their final move to their new homes 
after having shipped all their heavy 
furniture. : 


engineer of the 


SEES GOOD OUTLOOK 
FOR EMPLOYMENT 


Federal Director Predicts a Pros- } 
perous Year for Industrial 
Workers. 


cial to The New York Times. 
VASHINGTON, Dec. 31.~The em- 
outlook at the beginning of 
ie new year is brighter than it was 
a year ago, Francis I. Jones, Direc- 
tor General of the United States Em- 
declared in a 
etement tonight summarizing pres- 
nt conditions in the leading in- 
. dustriés. 

“The business world enters into 
he new year with greater confidence 
ind on a better employment basis 
han it did in 1928,’’ he said. ‘‘Our 
prediction that several lines of in- 
lustry would mark new high ievels 
in 1928 is now a matter of history. 
After a careful survey of business 
and industrial conditions and im- 
provements and developments now in 
the offing, we predict that 1929 will 
be a good year. 

‘‘The iron and steel industry is in 
a healthy condition, and the pros- 
pects are for further improvement. 
Reports from the automotive indus- 
try indicate that 1929 will be an out- 
standing year in the history of au- 
tomobile manufacturing. 

“The textile industry has worked 
itself into a better position and it is 
expected that it wili continue to im- 
prove. Reports from miscellaneous 
industries describe the outiook for 
the new year as bright. The expect- 
ed development and expansion of the 
aircraft industry should offer em- 
ployment opportunities for many 
skilled workmen 

‘A tremendous road-building pro- 
gram will be under way as soon as 
weather conditions will permit. The 
prospects are that building construc- 
tion will equal, and perhaps surpass, 
the splendid record of 1928. Oppor- 
tunitles for skilled tradesmen appear 
to be very promising. Agricultural 
employment prospects for the year 
are regarded as very good. 

“‘Tn view of the sound business con- 
ditions and the excellent prospects 
for the year, it appears that labor on 
the whole will be well employed, but 
there will be some unemployment, 
particularly among the white-collar 
class and manual and unskilled 
vorkers.’’ 


CITY WEDS 92 COUPLES. 
Day of 1928 
32,932 Licenses 


oyment 


oyment Service, 


Sets Record— 
in Year. 


Last 
issued 
Although there was decline 
1@ number nses is- 
Marriage 
License Bureau, a record number of 


the Municipal 


sued 


ouples were married in the bureau 
hapel on the last day of 1928. The 
ast couple married in the chapel in 
1928 were Deiio Berez, 32 years old 
a cigarmaker, of 210 East Eighty 
fifth Street, and Mrs. Regina Rich- 
ards, 25, of 162 East Ejighty-eighth 
Street. 
Berez said he was born in Havana 
ba, and his bride, who was : 
dow, was born in Tampa, Fla., the 
of Mr. and Mrs. Carlo Des 
They were married by 


M cCor- 


1ughter 
juesada 
irst Deputy City Clerk J. J. 
1icK 
There were 32,932 marriage licenses 
ssued compared with 36,220 
1927, and 12,110 were married in 
he license bureau, compared with 
16,048 during 1927. Yesterday, 205 
censes were issued and ninety-two 
couples married in the bureau 
‘hapel. On the last day of 1927 there 
were forty-four couples married i 
the chapl. There were seventy-seven 
narried on last Christmas Eve. 


_ 4909 
in i926, 


Two Drown in Belgian Auto Plunge. 

BRUSSELS, Dec. 31 (®).—Two per- 
owned today when 

football fans 

om ft) own of Thourout plunged 

to the Ostend Yachting Basin whil 
to f am Or 


h eighteen 
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I noticed the| 


bra See 


Ves 


———E ne 
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SPORTS FROCKS 


l weeds, 
prints—a group 
smart 
frock so well. 
featuring the 
binations. *s and misses’ size wey 
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ARNOLD CONSTABLE 


Fifth Avenue at Jortieth Streety 


ANNUAL JANUARY CLEARANCES 


Fashions and Accessories at Drastically) Reduced Prices 


MISSES’ and WOMEN’S 


GOWNS 


Taken from Our Regular Stock and Dras- 
tically Reduced for Immediate Clearance 


5] 


Formerly to $49.50 


$26 


Formerly to $110 


An important group Of aliternoon and evening gowns © $ 
transparent velvet, sheer crepe, Canton crepe, for all-occa- 


Formerly to $125 


One and twe piece [rocks OI sheer crepes, tlat crepes, satins 


a 


and novelty silks—a smart collection featuring all the 


accepted fashions of the season. Misses’ sizes. 


An exceptionally desirable group of all occasion gowns, 
tailored models and dressy type of frocks in velvets, sheer 
and flat crepe and silks. Paris-sponsored colors. Misses’ 


and women’s size 


. . , > ° 
sion wear. . sses and women s Sizes. 


ARNOLD CONSTABLE—G 


men Shot—Third Fi 


Clearance! 


Women’s and Misses’ 


$16.50 


Formerly to $39.50 


$3.95 


lignt and SslIK 


% > r + + 

Weir VOoIensS 
q + "11 
tnat will 


appeal to thos: 


women who wear this chic type Oi 


ieiceal 
SILK 
One and two-piece style heavy silk crepe de chine. 
yoke fronts. 


‘ i! rert wit 
A rca W 


ARNOLD < 


An Outstanding Value! 


Tailored and Semi-Dressy 


iumber 
especially litable ] 


Also the smart little costum being wor! dge 
lve, 


i O 


- 


TUNICS 
$12.75 


Values to $25 


pattern lace. 


*4.95 


Regularly $6.95 
SILK SLIPS, hand made o 


k crepe de chine. ‘T% 


trimmed at top with 


Self material. 


cA 


7, 7 i 
4 Dai : ee, ! in 
around-town, bu in S and | em 
| 


vyanted colors. Al 


\RNOLD CONSTABLE— 


BOYS’ 
SPORT COATS 
$10.00 


Regularly $15 
hade 


lain boudoir 





Regularly $5.95 and $6.95 
PANTIES, hand - made of 


drawer style, cut full, featuring the 


Lace-trimmed 


Of heavy silk crepe de chine. 
trimmed with Bretonne, Val pattern, Duchesse pattern, or Alencon 
Intirely hand-appliqued and embroidered. 


ulored wit! 
hand hemstitching and embroidery 
real 
Shadow-proo! 
Colors: flesh and white. 


V or 


i 


Women’s Silk Pajamas and Negligees, p 


round 


Lavishly furred daytime coats and evening wraps, 
season’s most successful models. 


High type furred daytime coats and evening wraps. 


tinctive Paris-inspired styles—in new colors and black. 


Individual sumptuously turred daytime coats and evening 


vraps. 


MISSES’ and WOMEN’S 


OATS 


Tremendous Savings on Beautiful Furred 
Coats for Sports, Daytime and Evening 


849,50 


Formerly to $105 


»- $7950 


Formerly to $125 


$135 


' Formerly to $215 


In this group are exact replicas of Paris models 


Furred winter coats of imported and domestic tweeds, $ 


kashmir cloth and Rodier fabrics. 


Ideal 


Entirely Hand-made 


SILK LINGERIE 


An Exceptional Savings Event 


$7.95 


All warmly interlined. 


for sports. and daytime wear. 


Formerly to $58 


ARNOLD CONSTABLE—Coat Shop—Third Fi. 


HANDBAGS 
$4.95 


Regularly $7.50 to $12.50 


Bags of every good style—pouch shapes, 
back strap, underarm, envelope, in plain 
or fashionable grained leathers and French 
kid, antelope finish. Moire lined, beauti- 
fully fitted and with novelty clasps. 


ARNOLD CONSTABLE—Handbag Shop—Street Floor 


Regularly $10.95 and $11.95 


SILK PAJAMAS, hand-made of 


silk crepe de chine. 


leavy 
cy 
pliqued or 


peaci 


Veivy two-prece pajamas. 


——Hand-made Silk Nightrobes 
$6.95 


tegularly to $12.75 


HeCkK 


Sa: 


Regularly $5.95 and $6.95 
SILK CHEMISES, hand-made ot 
\ silk crepe de chine. Straight 
line or waistline models. 
fully trimmed with Bretonne lace, 
or strictly tailored; hand-appliqued 


reavy 


embroidered. 


A limited number of these 


iit dels. 


Girls’ 
COATS—DRESSES 
°6.75 


Regularly $15 


Hand ap- 


Klesh or 


Fur-trimmed coats. 
sizes 6 to 10 vears. 


"Ede 


Regularly $16.50 


all woolen fabrics, 


exquisitely 


Pastel shades. Germania chinchilla coats in copen, 
wine or cinnamon brown; plaid, worsted 


lined, sizes 10 to 14, 


*7.90 to 9.50 


Regularly $13.50 to $19.50 


Girls’ dresses, novelty woolens. the 
. } 7 


son's latest 8tyles and colors. 


Beauti 


Juniors’ 


and hand-embroidered. 


tlk Lingerie She p— treet Floor 


NEGLIGEES and PAJAMAS 
$4.95 


Reg. $7.95 to $10.95 


Women’s Printed Chiffon Negligees, crepe de chin 
ined, and some unlined, in fine crepe de chine. 


rinted or in 


COATS—DRESSES 
*14.50 and $19.50 


Regularly $39.50 to $42.50 


Sports or dress coats with rich fur collars 
and well lined throughout; 13, 15, 17. 


$9.75: to $15 


Regularly $15 to $29.50 


oe 


Novelty woolen dresses, also 
Reg.$15.95to0$24.50 


broker tment——but all ex 
values! Sizes 13, 15 and 17 


, 


H §/,172,962 A 
t COLLECTED A 


Elting Reports $328, 
' Customs Duties an 
janeous Receipts 


——— 


$5,770,665 BELO 


"499 Men Added to the 
Gold. and Silver E 
creased to $566,45 


» Customs duties and 

receipts collected at the 3 
York in 1928 totaled $32 
“ gecording to the annua 
“made public yesterday b 
iting, Collector of the 
“total represents average 
‘ments of $1,172,962.70 ma 

out the year, the stateme 

The Collector beiieves 
‘eeipts for the fiscal yea 

from July 1, 1928, to Ju 
will register a higher av 

inted out that for thg 
‘July, 1927, to Jan. 1, 192 
age was $1,167,125.18, or 
Yike period for 1928 by $ 
day. 

In the calendar year 
Stions were $333,952,883.57 
965.03 more than in 1928. 
* The past year has see 
Mishment of a special sq 
‘toms guards devoting pa 
‘tention to the preventio 
“gmuggling and other viola 
‘eustoms regulations. Thr 
cial appropriation by C 
‘Collector was authorized 
“the force of customs gud 
it and up to the end 
7460 had been added. Thi 
‘total staff in customs ser 
“York to 3,500. Of this nw 
“are under the Collector 4 
mainder are under the 
*and the controller. 
| Detailed figures of impo 
‘ports through the port q 
“show decided increase in 
é Id and silver from th 
“Up to Dec. 31 the total 
‘these metals amounted t 
$576, as compared with 
«In March, 1928, exports o 
“silver totaled $100,637,79% 
"June amounted to $101, 
“compared with the $4,9 

rted in March, 1927, andy 
‘in June, 1927. 

* Imports of gold and silv 
‘from $107,951.690 during 1 
» 968,404 in 1928 
» Exports of domestic 
during the year just cl 
© $1,734,913,114, as comps 
»$1,689.741,515 in 1927. Ir 
sing 1928 showed a total 
. 797,008, as compared with 
» 703 in 1927. 
* Miscellaneous receipts fa 
~ $5,034,210.48, an increase 
» $4,672,583.24 total of 1927. 


$2,000,000 INCRE 
"IN POSTAL RE 


Kiely Sets Figures at 
465—Represents 10 
Nation’s Fiscal Year 


PER os 


The New York postofficd 
fn 1928 exceeded by more t 
- 900 those for 1927, it was 
"yesterday by Posmaster 
Kiely, who predicted a gs 
year for 1929, based on 
‘that the financial, building 
eral business outlook is ex 
: Based on eleven months 
- the business for the fing 
“December, approximated, 4 
“the postoffice set the fig 
: gi the postal re 
a le 3 C ri 
Her iso. ompares with 
¢ The first audited figure 
(Office receipts available, 
_ 1786, were $2,789. The f 
1875 show receipts of $3,1 
ened they advanced to $9.8 
seen years ago skyrock 
$707 900,868. The latest f 
- the New York office repre 
en 10 per cent of the nat 
? tor _ fiscal year, estimat¢ 


CEE I NEE 


a 


§_Clozse to six billion pi 
; : piec 
grere received, delivered 
ppatched through the Etch 
ice and the 320 classifid 
Substations in Manh 
eer 
‘ roximately $77,000,000 
tise in money orders 


BOWERS DEMANDS 
ON YULETIDE BO 


Revenue Collector Says 
_ Are Additional Compe 
> for Services to Empl 


« 


; Employes who received 
8 will be required t 
— tax on, them as addi 
; om but they will not be 
; y income tax on suc] 
* 

* Christmas turkeys and 


&ccording to a not 


Sterday by Frank K 
. Bo 
aor of Internal Revenue. 
Pro ite, be stated as 
is tion that employes 
ing payments (bonuses) a 
; ncome in the nature 
a Sake mattion for se 
employer, and 
ant of such bonuses c 
. income to the reci 
+ wane returned as such ir 
State ch it is received,” 
torn nent by Collector Bo 
ti Seneral rule is sub 
ions. There may b 
an employer mekems 
Purely as a gift and 
~ to the relationshi 
and employe. It is 
er, rat such insta 
y are largely to 
the attitude of t 
nstance, a donor 
deduct the amoun 
nm his return as an e 
business, such an 
Negative the idea o 
1m is 
immat. :ial whe 
wRuses Biven the employ 
Y or in kind so far tse 


é 
tte taxable income to the 
turk 


ever, if an employer sh 


as ne Sneandy, or some 


e government w 


H 


Sider 
Some Such a gift and not t 


» Sut if employes rece| 
b. of salary, or a fla 
Uted to employes, 


RenssicY constitutes additi 


tion for services rena 
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{ (@LLECTED AT PORT; 


¢ustoms Duties and Miscel- 
janeous Receipts in Year, 


Wh gy72.962. A DAY | 


770,665 BELOW 1927) 


| 


439 Men Added to the Guard Force 
Gold-and Silver Exports In- 
creased to $566,453,576. 


gastoms duties and misceflareous | 
: pts collected at the Port of New 
‘York in 1928 totaled $328,182,218.44, 

; ng to the annual statement 
‘ public yesterday by Philip El-} 
Ying, Collector of the Port. The| 
jotal represents average daily pay-| 
pats of $1,172,962.70 made through-| 
got the year, the statement showed. | 
%e Collector believes that the re-| 
gipts for the fiscal year, which is| 
rom July 1, 1928, to June 30, 1929, | 
gil register a higher average. He) 
ted out that for the period of| 
July, 1927, to Jan. 1, 1928, the aver- 
age Was $1,167,125.18, or exceeding a 
ke period for 1928 by $5,737.72 per 





In the calendar year 1927 collec- 
Yons were $333,952,883.57, or $5,770,- 
$5.03 more than in 1928. 

The past year has seen the estab-! 
sbment of a special squad of cus-| 
goms guards devoting particular at-| 
Yention to the prevention of liquor) 
gouggling and other violations of the 
gustoms regulations. Through a spe-| 
‘gal appropriation by Congress the| 
Collector was authorized to increase | 
Mthe force of customs guards by 189) 
‘men, and up to the end of the year 
6) had been added. This brings the 
jotal staff in customs service in New 
York to 3,500. Of this number 2,500 
age under the Collector and the re- 
imsinder are under the Appraiser 
‘gnd the controller. 

+ Detailed figures of imports and ex- 
through the port during 1928 | 
| 








how decided increase in the flow of 
gold and silver from this country. 
ip to Dec. 31 the total exports of| 
these metals amounted to $566,453,- 
‘51%, as compared with $204,267,708. 
In March, 1928, exports of gold and 
‘iver totaled $100,637,799, and in| 
‘June amounted to $101,048,865, as| 
; with the $4,997,546 ex- 
} in March, 1927, and $3,603,015 
‘p June, 1927. 
| Imports of gold and silver dropped 
| &@ from $107,951.690 during 1927 to $84,-| 
98,404 in 1928 | 
+ Exports of domestic merchandise | 









*$1,734,913,.114, as compared with! 
1$1,689,741,515 in 1927. Imports dur- 
‘ing 1928 showed a total of $1,968,- 
77,008, as compared with $2.942,355,- 
+ Miscellaneous receipts for 1928 were | 
°95,034,210.48, an increase over the! 

672,583.24 total of 1927. 


$2,000,000 INCREASE 
_ INPOSTAL RECEIPTS 


Ite) Sets Figures at $77,862,- 
465—Represents 10% of the | 


| UO Ne NO OS 
Deepens, aaa AIL ELT LLL 












shapes, _ Nation’s Fiscal Year Total. 
in plain caneommeamanaens 
| French | The New York postoffice’s receipts 
aes pin 1998 exceeded by more than $2.000,- 
eauti- 0 those for 1927, it was announced | 
‘yesterday by Posmaster John J.| 
OF Kiely, who predicted a still bigger) 
cet Floor 


year for 1929, based on his opinion; 
that the financial, building and gen-| 
@al business outlook is excellent. 
Based on eleven months of 1928 and 
the business for the final days of 
December, approximated, auditors of 
the postoffice set the figure of $77,- 
2465 as the postal receipts for 
28. This compares with $75,552.970 
for 1927 


| The first audited figures on post- 
Office receipts available, those for 
178, were $2,789. The figures for, 
show receipts of $3,166,946. In 
1) they advanced to $9,869,689 and 
t years ago skyrocketed up to 
900,868. The latest figures for 
the New York office represent more 
; 10 per cent of the nation’s total 
for the fiscal year, estimated at $693,- 
633,921, 


| Close to six billion pieces of mail| 
mere received, delivered and dis- 
Miched through the Eighth Avenue 
4 Mifice and the 320 classified stations 
“iad substations in Manhattan and 
Bronx. 

3. Approximately $77,000,000 was rep- 
mn in money orders issued for 


| | BOWERS DEMANDS TAX 
copen. | ON YULETIDE BONUSES 


worstea 


4 Revenue Collector Says Payments | 
Are Additional Compensation | 


for Services to Employer. | 


Employes who received Christmas 
uses will be required to pay in 
me tax on them as additional in- | 
me, but they will not be expected | 
Pay income tax on such gifta as| 
turkeys and boxes of'! 
‘Mandy, according to a notice issued | 
paterday by Frank K. Bowers, Col- 
“or of Internal Revenue. 
‘It May be stated as a general 
map tition that employes receiving 
“ing Payments (bonuses) are receiv- 
: Income in the nature of addi- 
tional compensation for services ren 
dered their employer, and that the 
&Moun - 


~/ 


t of such bonuses constitutes 


in be returned as such in the year 
ich it is received,” says the 

oT, ent by Collector Bowers. 
is general rule is subject to its 
ions. There may be cases in 
“ment an employer mekes a pay- 
Purely as a gift and withou’ 
the relationship of em- 
fT and employe. It is believed 
er, that such instances are 
- They are largely to be deter- 
the attitude of the dono: 
for nstance, a donor would at 
- to deduct the amount of such 
in his return as an expense of 
business, such an attitude 
hegative the idea of a pure 


iH 


~ 


BZ 


let is immaterial whether the 


® given the employes are in 
be or in kind so far tse they con 
How taxable income to the employe 
tener’ if an employer should give 
a Sth or candy, or some such gift 
© tie, t, the government would con 
tm, Such a gift and not taxable in 

e, B 













services rendered,”’ 


table income to the recipient and | § 


ut if employes receive a per- | § 


dag’ of salary, or a flat sum is|f§ 
d uted to employes, such un-|f 
Soubted),, c pekeer 


nse nstitutes additional com | & 
tion for 
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Usually $94.75 


. CR, 
TS ae 


caracul—the black coat 


Misses’ Sizes - - 
Women’s Sizes_ - 
Slenda-Line’* Sizes 


*Reo. U. 8. Pat. Off. 


MACY’S—Third Floor, 


No clearance this—but a special purchase of 
fine new coats. The majority are this season’s 
“best seller” models. Included are these popu- 
lar types: black broadcloth with kit fox collar 
and cuffs—the all-black coat trimmed with flat 


furs—dozens of other excellent combinations. 


—- i 
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Winter’s Coldest Weather Ahead! 
Annual January Sale 


ur | rimmed Coats 


69.15 


Usually $79.75 to $94.75 


. ie 


to $119.00 


with natural blonde 


- - 14 to 20 
- - 36 to 44 
- 39% to 52% 


East Building 


Macy’s Annual Sale of Fur Coats 


Our Entire Stock of 535 Coats Inventoried at $180,000 


Substantially Reduced for Clearance! 


It’s the price a fur coat IS—not the price a fur coat WAS— 
that determines how good a value it is! Don’t let arithmetic 
alone determine your selection. Many a fur coat that shows 
a huge mark-down in January showed too high a mark-up 
in September. Macy’s January reductions—which range 


from $40 on a muskrat to $700 on a mink—may not be the 
largest advertised reductions in town. But when you 
consider how reasonable are Macy’s regular prices—we 
endeavor to undersell by at least 6% all of the time—you 
will appreciate how remarkable are these January values. 


* 


WE LIST A FEW OF THE REMARKABLE VALUES SUBJECT TO PRIOR SALE: 


Originally Now Originally Now 
3 dark mink coats........... $2949.00 $2249.00 Most of the coats are trimmed 1 black Persian lamb coat... . $749.00 5594.00 
3 dark mink coats........... 1889.00 vi with contrasting furs of mink, — oo vhs em ap ee eau 
yhite ermine wrap........ 1689.00 ; . . mole with natural Persian... 569. , 
: vs caracul ane coat... 1649.00 1289.00 kolinsky, beaver, fitch, skunk, 2 natural Persian amb coats. 449.00 449.00 
1 white ermine cape......... 349.00 1089.00 squirrel, ermine, Jap min k, 5 Hudson seals (dyed muskrat’ 549.00 419.00 
1 natural ermine coat....... 1449.00 989.00 nuiria, and pointed 10x. 2 cocoa dyed caracul lambs... 529.00 394.00 
dyed ermine coat.... 1189.00 949.00 ; 5 sheared lamb coats......... 339.00 269.00 | 
: we MMM eo. opens 1149.00 969.00 Others are self-trimmed. 2 gray kidskin coats.......... 279.00 194.00 
1 leopard coat........eeeeee. 1049.00 689.00 MACY’S—Third Floor, East Building 2 Hudson seal coats....... ~-- 259.00 194.00 
1 Jap mink coat............. 1019.00 749.00 | ee 239.00 169.00 
1 natural ermine coat....... 989.00 749.00 4 beige muskrat coats........ 269.00 169.00 
1 cocoa dyed ermine coat..... 919.00 689.00 9 12 natural muskrat coats...... 189.00 149.00 
1 beige galyak coat........... 819.00 589.00 M Af ' ~ 5 black pieced Persian coats... 194.00 149.00 
2 black caracul lamb coats.... 949.00 689.00 10 sheared lamb coats......... 159.00 119.00 
1 leopard coat.........cceees- 769.00 549.00 20 black pony coats...... ieene. 2 ge0Oe 109.00 
1 Jap mink coat...........+.. 749.00 549.00 34™ STREET AND BROADWAY, NEW YORK 7 CO OEP COREE: . 0. kc ccvess. 149.00 109.00 
2 natural gray squirrels..... 569.00 449.00 Store Hours 9:30 to 5:30 LACkawanna 6000 9 near seal coats............. 149.00 94.75 
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MRS. SCHOELLKOPE 
LEFT $4,813,244 


$4,586,316 of Her Estate Is 
Trust Fund That Passes 
to Her Children. 


i CALL OL LL LL 


S. W. ADLER HAD $2,104,231 


Mis Personal Effects Appraised at 
Only $100—Brother Explains 
His Tastes Were Simple. 


Mrs. Jessie Schoellkopf, member 
of the family controlling water 
power industries in the neighborhood 
of Niagara Falls, left an estate ap- 
praised yesterday by Deputy Tax 
Commissioner Stephenson at $4,813,- 
241 gross and $4,737,055 net. Of the 
estate $4,586,316 is the value of a 
trust fund executed by Mrs. Schoell- 
kopf on June 11, 1919, from which 
she got the income until her death, | 
after which the principal went to her 
children, Paul A. Schoellkopf of 
Niagara Falls and Mrs. M. Beatrice 
Penn of Reidsville, N. C. Mrs. Penn 
also got a pearl necklace valued at 
$550 and a ring worth $1,675, while 
her son received a diamond ring ap- 
praised at $200. 

The trust fund included 42,880 
shares of the Bennie Securities Cor- 
poration, appraised at $1,951,040; 42,- 
880 shares of the Buffalo, Niagara 
Falls and Eastern Power Corpora- 
tion, worth $1,152,400; 42,880 shares 
of the Niagara Falls Corporation, 
appraised at $686,080, and 546 shares 
of the Schoellkopf Securities ~Cor- 
poration, worth $196,740. 

Other gifts im the will were $10,000 
in cash and the income trom $25,000 
to-Marie, Louise Birmingham, a 
friend, and legacies of $15,000 to 
$25,000 each to seven nephews, nieces 
and grandchildren. Mrs. Schoell- 

kopf also gave from $1,000 to $5,000 

each to fifteen friends and employes. 


\ S. W. Adler Left $2,104,231. 


Although Samuel W. Adler left an 
estate appraised yesterday by Deputy 
Tax Commissioner Stephenson at 
$2,104,231 gross and $1,971,079 net, 
he had personal effects ap- 
praised at only $100. His brother, 
Cyrus Adler, cne of the execu- 
tors, said that this was due to 
his brother’s simple tastes and aver- 
sion to-any jewelry except cuff and 
collar buttons, and because he owned 
only one suit of clothes at a time and 
did not buy another until he wore 
out the one he had. Mr. Adler, who 
died Nov. 7, 1827, had securities 
worth $1,906,393, which included 100 
shares of the Relda Realty Corpora- 
tion, valued at $268,344. 

The will gave a life interest in half 
the residuary estate to his widow, 
Diana S. Adler, of 440 Park Avenue; 
three-eighths of the other half to his 
mother, Fannie Adler, and the other 
eighth to his sister, Anna Schram. 
Upon the death of the mother her in- 
terest is divided betwe@n Cyrus Ad- 
ler and Freda Baer, 2 sister, of St. 
Louis. He left a trust fund of $250,- 
600 to his former wife, Mrs. Lillian 
FE. Adler, of 251 West Ninety-second 
Street. 


WILL PROBATE RECORD 
BROKEN IN MANHATTAN 


2,979 Were Admitted in Sarrogate 
Court in 1928—Transfer Tax 


Appraisals of Estate Drop. 


Statistics for the court year which 
ended yesterday show that in Man- 


kattan more wills were filed for and 
admitted to probate in 1928 than in 
1927 and thet more letters of admin- | 
istation were granted by the Surro- 
gates. The State Tax Commission’s 
office at 220 West Fortieth Street, 
however, reported that less estates in 
& the metropolitan district had been 
appraised this year than last. 

Probate Clerk Killoran said that 
2,979 wills had been admitted to pro 
bate in the Surrogates’ Court, . This 
was more than 200 over last year’s 
admitted wills and sets a record for 
the court. The past year saw 3,091 
wills filed for probate and objections 
made to 131 of them. 

Administration Clerk Lynch report- 
ed 4,763 letters of administration 
granted on the estates of intestates 
during 1928. This is an increase of 
243 over 1927. 

Deputy State Tax Commissioner 
Stephenson’s report on transfer tax 
appraisals of estates in Manhattan, 
Westchester, Richmond and _ the 
Bronx showed a total of 3,181, a de- 
crease of nine from 1927. 


PRIEST’S WILL IS FILED. 


Stenographer Friend Gets Most of 


Father Talbot’s Estate. 

The will of the Rev. James J. Tal- 
bot, former pastor of St. Patrick's 
Church and for many years a priest 
on the lower east side, was filed for 
probate yesterday. It aids three 
Catholic institutions and leaves the 
residue to Miss Catherine Heather- 
ton of 553 Broome Street “‘in grate- 
ful appreciation and remembrance 
of her kindly interest and kindly re- 
gard for my welfare for many years 
past.’’ The estate is valued at ‘‘not 
more than $15,000.’’ 

Miss Heatherton is head stenogra- 
pher of the Nationa! Surety Company 
of 115. Broadway 

The Roman Catholic Church of St. 

ymnsus, at 308 West Broadway, in 
father Talbot’s early training 


instruction were received, re- | 


ceives $100 for masses for his soul. 
The priest’s chalice and other relig- 
j ticles, valued at about $100, 
101] Mission at Ossining, 
third $100 goes to the So- 

‘ 


Propagation of the 


TRUCKS KILLED 126 IN 1928. | 


Head List of Homicidal Causes— 
Other Autos Second With 107. 


Chief City Magistrate McAdoo is- 
sued yesterday official figures show- 
ing the causes of homicide cases 
handied during 1928 in homicide 
court. These figures reveal that 
deaths due to motor truck accidents 
headed the list in cases investigated 
by the court. 

The list follows: Automobile 


trucks, 126; pleasure cars, 107; taxi-| 


cabs, 70; buses, 5; street cars, 7; 
elevators, 10; horse-drawn vehicles, 
4: guns, 83; stabbing, 47; fights, 2 
beaten to death, 20;. abortions, 


lianeous 


Charity Group Will Dance Thursday. 
The Morris Aron Organization for 
, lare? will rive a Wht) 


at the Waldorf 
rganization prov 


tment for 


ris F aialas in I I Natl 
and motion pictures of t 
the organization, 


. . 
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Y FOR SELLING Ii 
Oppenheim, Collins & Co. Announce Beginning TOMORROW — (Wednesday) grandmother 1s Co 


Michigan Court 
Habitual Crimi: 


CLOSEOUT SALE _ — 


awaits Report Before ¢ 
Pardon — Legisiatur 


ENTIRE STOCK OF HIGH GRADE FUR COATS | | "== 


Special to The New Yor 
LANSING, Mich., Dec 
ta Miller, mother of te 


Offered Regardless of Original Costs or Former Selling Prices | 


offender under the new 
code, was sentenced to lii 
ment in the Detroit Hou 


29 FUR COATS 20 FUR COATS 28 FUR COATS ~—|- [eve Sr. 


guilty. on hae oe 
F ly 225.00 to 295.00 Formerly 350.00 to 475.00 Formerly 525.00 to 695.00 "ie! Shan soe Be 
the State prohibition lay 


| ted nation-wide attem 
; ] me he transported to the 
. Correction to begin her se 
e & & til Wednesday 


Only one daughter-in-lay 
grandchildr« n among thes 
many relatives were In c 


Mole, Amer. Broadtail, Muskrat, Gray Hudson Seal’, Krimmer, Raccoon, Squirrel, Persian Lamb, Hudson Seal’, ieee fe sentence was 
- ° + —~e —~ } ~ * rv i v0sitis f tr 
Kid, Hudson Seal’, Hair Seal, Civet Cat. | Muskrat, Leopard Seal, Sheared Cat. Raccoon, Jap. Weasel, Black Muskrat qui ue | Collingwood 


State Senator Se 4 
| | : ‘ormer r attorney, was not in 
Formerly Reduced to Formerly Reduced to F ly Reduced to en when the frail, prem 

stepped languid! 


NATURAL MINK COATS 1650.00 1150.00 NATURAL MINK COATS 2350.00 1650.00 NATURAL MINK COATS 2750.00 1975.00 ¢ fuage's desk to receive th 
NATURAL MINK COATS 1950.00 1350.00 NATURAL MINK COATS 2500.00 1850.00 NATURAL MINK COATS 3500.00 2500.00 | ee. 


laws. | . 
The trial was a formalit 
fish proof of the three pre 
yictions. At the opening 
lingwood refused a motion 
trial in the fourth case a 
fused to quash the i 
against Mrs. Miller, whi 
have set aside the habitu 


OPPENHEIM. ©LLINS 6 © OPPENHEIM. @LLINS 6 © co 


STRE indicate what Kemps on 
ee : 34th STREET. NEW take on the grandm 
34th ET—NEW YORK 5 oo) YORK woud ta eon the g 
“IT haven’t received the 
the parole commissioner 
said. “If I do anything at 
it I won’t be doing it righ 


co 
V O = Wh “4 ‘ , ill have to hear from t 
ill Close ut ed d, y W ll Cl O => W d d. j ceaenissioner and then giv¢ 
nesda 1 ose Uut ednesday . Rempienicoes, anid, thes 

It is considered here that 
Jature, which meets on Ja 
modify the law applying 
offenders 
In the same court where Bm 


WOMEN’S HIGH-CLASS MISSES’ LAVISHLY Bucy ad, 


on payment of a $400 fine 


FUR-TRIMMED COATS - FUR-TRIMMED COATS Mm TARE BO 


Cashier Robbed of $2,04 
Track Seized buat Rect 


Regular Stock—Greatly Reduced Regular Stock—Greatly Reduced eae 


Bandits in various parts 
hattan and Queens stole 
$16,100 in cash yesterday. 
load of silk valued at $19 


: ee Was stolen, but was later 
| + § in Jersey City and two r 
d e | ° arrested for the theft. 


One of the boldest hol 
curred in Forty-second St 
tween Eighth and Ninth 
where Frederick Beach, 


Formerly Priced to 150.00 Formerly Priced to 95.00 SaaS 


the West Shore Railroad t 
fice, where he wus emp 
cashier, was surrounded 

Men in the crowded str 
forced to hand over the 


A collection embracing coats of the better | The ntost exceptional values of the Winter. ar tos fost eed 


Second Street 2 few minutd 


kind, impeccably tailored of smooth fabrics | Smooth broadcloths and suede-finished wool- Be tangs cre 2,000 in the @ 


n < 
Forty-second Street. 


and trimmed with the most wanted furs | ens extravagantly trimmed with such expen- hs thelr victintec eee! 


“go west 


— ? - - : +  f Avenue and don’t turn arou 
baby Lynx, Caracul, Skunk or Kit Fox. sive furs as Beaver, Caracul, Skunk or Wolf. Pree, fase causes 


t night, a faw minute 

be gcheduled arrival of an 
« tor the collection of 4 
cepts in a Borden Milk 4 
ad “ 400 West Twe 
» three employes din ti 
_ held up by three banc 
€ $8,000 from the cash 


OPPENHEIM. ©LLINS 6@ _ OPPENHEIM, ©LLINS 6 © feral 


“ved a blow on the h ad 
one butt from one of t 
7 the driver failed to 
: ands promptly at the c 
er, a Bellevue Hospital 


| | took three st} in ¢ 
ill Close Out — Wednesday Will Close O W ednesd. oe 
| | © office at the time w 
eR : 
1 ose Out ednesday Bighty ment Tous, Straus 
Boeetysixth Street, Brook 
ep ariver, and Henry Sé 
aterson Road, North 
a + the cashier. 
truck with a load of 


WOMEN’S DAYTIME MISSES’ DAYTIME eS ere 


Sion? Bingham, empl 
ilk Carrying 


| m7 4 2 Corporal 
| 7 | ; | ‘ * 2 natetson, N. J., and his hel; 
6h aan, uzzia, were arranging 
7 Bos traced” of the silk. Dd 
¥ Pm the machine to the 
: nel. Learning that th 
eae through the tun 
to eae the detectiv 
os 4 erson and Fou 
| | ; fie Jersey City, where thi 
© men aboard, passe 
Regular Stock—Greatly Reduced i fuses on the prise th 
' Schuvrested Herbert Snyd 
Jose ler Court, Jersey Cig 
Seven Lorenz of 32 Pike Stre 
8. N_Y., who were broug 


to New 
A York and he oO 
EO i ] C 
t i 8rand larce eld on 


; y and violatio 
Wagtate Commerce laws. 
~ x automobile license 
; } . 4 bea clue, the police in 


z 
of t one man and -wers 
Aas Others last night 
t $6,100 from a Fore 


Fo f pdeceding rcey, morning. 
rmerly Priced to 89.50 Formerly Priced to 69.50 mains sought 


Regular Stock—Greatly Reduced 


the safe of the Mctrop> 

| Pier Biscosetyopotitan., Aven 

Georgettes, silk crepes, transparent velvets, Pap Riategtora. at years old, 

chiffons and moires ‘in the season’s smartest (Sa eo 
Sawer ta enon 


modes for matinee, tea, afternoon and eve- te ty Sle nt ae 
ning. Bright shades, pastel tints or black. | n the license 


The fashions smart women are wearing in 
trocks for every occasion. Satins, Georgettes, 
silk crepes, chiffons and combined fabrics. 
Many one-of-a-kind models. Black or colours, 


00k 


the 
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grandmother Is Convicted in 
= §=6Michigan Court as a 
Habitual Criminal. 


ywaits Report Before Considering | 
pardon — Legislature May | 
Change Code. 


3 jalto The New York Times. 
@ LANSING, Mich., Dec. $1.—Mrs 
§ gia Miller, mother of ten children 
and grandmother of two, and the 
woman convicted as a fourth 
gender under the new criminal 
e, was sentenced to life imprison 
, 
i pent in the Detroit House of Cor- 
pection this afternoon. Immediately | 
@yfer a jury which had deliberated 
twenty minutes returned a verdict of | 

. Her fourth offense was the 

of two pints of liquor. 

Mrs. Miller, whose fight to escape 

fe imprisonment for violations of 

the State prohibition law has at- 

nation-wide attention, will, 

be transported to the House of 

forrection to begin her sentence un- 
(Wednesday. 

» one daughter-in-law and two 
ndchildren among the woman’s 
= relatives were in court when 
the life sentence was imposed. The 
wrdict of the jury was followed so 

ckly by imposition of the sentence 
iy Judge Collingwood that even | 
Gate Senator Seymour H. Person, 
er attorney, Was not in the court) 
mom when the frail, prematurely old | 
woman stepped languidly to the) 

"s desk to receive the most se-| 
gre sentence known to Michigan | 


The trial was a formality to estab 
ish proof of the three previous con: | 
yetions. At the opening Judge Coi- 
ood refused a motion for a new} 
tial in the fourth case and also re | 
med to quash the information 
gainst Mrs. Miller, which wouid 
have set aside the habitual crimina‘| 
eution. 
Governor Fred W. Green, at his| 
jome at Ionia late today, refused to 
indicate what action, if any, he 
gould take on the grandmother's pe 
tition for a pardon. 
“I haven’t received the report of 
the parole commissioner yet,’ he 
gid. “If I do anything at all about 
tI won't be doing it right away. 
will have to hear from the parole 
emmissioner and then give the mat- 
ter my consideration.’ 
Itis considered here that the Leg 
ture, Which meets on Jan. 2, wil: 
modify the law applying ¢ urth 
offenders 
In the same court where Mrs. Mil- 
Wr was convicted and sentenced a 
blibby who pleaded guilty to a 
charge of manslaughter was released 
on payment of a $400 fine 


$16,100 IS DAY’S LOOT 
IN THREE HOLD-UPS 


Ceshier Robbed of $2,000—Silk 
Track Seized bat Recovered 
—Thags Raid Milk Office. 


Bandits in various parts of Man 
batten and Queens stole a total of 
$18,100 in cash yesterday. A truck- 


load of silk valued at $18,000 alsc 
was stolen, but was later recovered 
wo ne wer 


ii Jersey City and tw: 





One of th G-ups oc- 
curred in Fort Street, be- 
Ween Eighth a Avenues, 
Where Frederick Beac 55 years 
dd, of Conge Ro t County 

x. while ca 32.000 from 


a oad ticket of- 
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cashier, was sur 
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oney 





unde 
men in the rowdec treet 





I 

ted to ha e mone 
Beach had left the ra ad ticke 
tffice at t foot ct W Forty 
meond Street 2 few minutes before 
deposit the $2,000 in the Corn Ex- 
thange Bank ~br t 303 Wes 
forty-second Stre. 

"i The three thugs es a {after order- 
ig their victim t go west to Ninth 
avenue and d irn around or try 
tything funny, b sé we'll have 
Wi covered.”’ © 
Last hig a few es before 
the schedu i arrival of an armored 
wuck for the collection of e day’s 
*ceipts in a Borden Milk Company 
Mee at 400 fest Twenty-third 
Steet, thre n the office 





e employes in tl 

; Mere held up by three bandits, who 
$6,000 from the cash register 
Mi escaped in a taxicab 

James Calhoun of 107 West 109th 
tet, a driver for the company, re- 
“ved a blow on the head with a 
Fay butt from one of the thugs 
nen the driver failed to throw up 
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Will Close Out 
Our Higher Type 


SPORTS 
ROCKS 


109 


Regularly Priced to 29.50 
Frocks of Tweeds, Jerseys, Silks and Knitted 


Suits . . fashions to wear now under winter 
coats and later on with your fur scarf. 


17: 


Regularly Priced to 49.50 


Cardigan suits..one and two piece sports 
frocks cf the better type ..street or bright 
colors. Values of immediate importance. 


Stewart Sportswear—Second Floor 
—— FOOTWEAR—— 
6 95 


Regularly to 18.50 


Daytime and Evening shoes in the fashion- 
able leathers and fabrics. All colors and sizes 
are included, although not in every model. 


——SMART HATS 
Fy 00 


Regularly to 17.50 


Felts, satins, silks, velvets ...in a variety of 
clever styles. A wide range of colors in smart 
small, medium or large headsizes. 


Sterrart Millinery—Fourth Floor 


——GLOVE SILK 
UNDERTHINGS 


600 Vests 
1 0 


4 for 5.00 
Regularly 1.65 each 





600 full, well-made glove silk vests, strongly 
reinforced. Pink or Peach. Sizes 34-44. 


1200 Bloomers 
1 85 


4 for 7.00 
Regularly 2.65 each 


Doubly reinforced, full cut of fine, heavy 
quality glove silk. Pink or Peach. Sizes 4-8. 


Stewart Lingerie—Street Floor 


——COSTUME SLIPS— 


95 = 95 
1” to o 

Regularly 2.95 to 12.75 
Costume slips or pleated bottom dress slips 
of flat crepe, georgette or crepe de Chine in 
light or dark shades. Broken size range. 


Stewart Lingerie—Street Floor 
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Stewart &Co. 


fifth avenue at 37th street 


Tomorrow—Wednesday—Our Annual 


JANUARY 
CLEARANCE SALES 


Offering the Season’s Greatest Reductions 


FINELY FURRED COATS 
FOR WOMEN AND MISSES 
58-00 


Regularly Priced to 110.00 


Coats of Stewart’s high standards of workman- 
ship, materials, and fashioning . . all furred with 
selected furs . . warm wool coatings . . silk crepe . 
lined and interlined. 


DAYTIME COATS 
= 5-00 


Regularly Priced to 139.75 


Coats for women, youthfully fashioned . . coats 
for misses . . of Paris chic . . each coat finely furred 
with flattering light or black furs . . or furs that 
tone with fabric. 


RICHLY FURRED COATS” 


Regularly Priced to 179.50 


Each coat is furred with choice furs . . luxurious 
Paquin collars . . deep cuffs .. of Beaver, Kit Fox, 
Canadian Wolf .. Badger . . Jap Mink . . Genuine 
Skunk and Fisher Fitch. 


INDIVIDUAL COATS 
L115® . 


Regularly Priced to 225.00 


Distinctive coats of the finer woo] coatings, Velvets 
or imported fur fabrics . . lavish with the more 
expensive furs . . fashioned into individual modes. 


Stewart Coats—Second Floor 


FASHIONABLE FROCKS 
FOR WOMEN AND MISSES 
15° | 


Regularly Priced to 39.50 
Frocks that smartly replenish winter wardrobes. 
Satin, silk crepe, georgette and a number of 
headed and transparent velvet evening gowns. 


DAY EVENING GOWNS 
> 4.00 


Regularly Priced to 69.50 


Daytime frocks and gowns of velvet, satin, silk 
crepe, georgette, chiffon and cloth. Evening 
dresses of transparent velvet, beaded imports. 


7 - ae? a 
HIGHER TYPE GOWNS 
3 40 
Regularly Priced to 98.50 
Afternoon and evening fashions in satin, silk crepe, 


georgette crepe and velvet. . including Paris 
headed gowns, chiffons and transparent velvets. 


INDIVIDUAL GOWNS 
44; 


Regularly Priced to 135.00 


The individual frocks and gowns, greatly reduced. 
Georgette and silk crepes, novelty and plain 
velvets and beaded imports. 


Stewart Gowns—Third Floor 


Unprecedented Savings in Our Annual January Sale of 


FINE FUR COATS 


of Matchless Quality at Unparalleled Reductions! 


Were Now aniialea ale Dw ‘ eer eS Were 
Natural Muskrat. 195-00 120-00 Somali Leopard Coats Grey American 


Silver Muskrat... 295-00 145.00 Broadtail....... 650-00 


4.7500 


| 
. ~ ~ N < J 4 F/).0( 
Amer. Broadtail.. 295-9 145-00 | Pl i tains Natural Nutria... 550-00 
iit czas 295.00 165.00 ee Canadian Beaver. 595-0 
aos 5 | Sports coats with fitch or beaver. Ching: Ginaiuwel 750.00 
Dark Raccoon... . 295-99 190-90 wrey Squirrel..... 750: 
Ie ok 90r ae 7 ‘ ‘ Gi : Se 
Hudson Seal**.... 325:09 190-00 One-of-a-Kind Fur Coats protease gee: 
Black Caracul*... 395-99 220-00 Ss eee paen. 850- 
Ocelot 39500 225-00 | 14. ; Chi — h illa 7 
; bie 6 b> 6°e 6 Oo Ble are | Lapin**** aR ES 1050-00 
Cocoa Squirrel.... 425-90 275-00 7 08 350. = " 
is i Values to 350.00 Alaska Seal...... 950-00 
Casaba Muskrat... 495-80 2990.00 Caracul,* Logwood Hair Seal, Silver Muskrat, ‘ ‘ 
oe Sn Lapin d’Or****, Mole, Cocoa Squirrel, Leopard, or Bronze Flat Cara- 
Jap Mink***...... 495-99 290-00 Wild Cat. Sports and dress models, 


We se 1250-90 
Extra Size Hudson 


ae ° Tt ° Thi 4 1 951.00 
Seal** 550-00 299.00 Butter Beige Ermine White Ermine. . . .1250 
a aa aan ae HI » Bisque Ermine. . .1250-0 
Natural Otter.... 450-99 295-00 69 5:00 2 ce ¢ . ome * 
Grey Squirrel..... 495 29500 | arn oa ae 
eli 55().00 3745.00 Values to 1250.00 ar INK....... 0° 
Alaska Seal...... 5D 315 Fine Dark Mink. .1695-° 
Jap Mink*** 650-00 335.00 Luxurious dyed coats, with fox. : Ps 
a amb r 08 husky se = pene Weasel s00e, oney Stewart Furs—-Fourth Floor Eastern Mink ceee 2850-90 


No Credits 


No Exchanges 








Now 


345-00 
370.00 
370.00 
395.00 


490-00 


595-00 
595-00 


699-00 
695-00 
§95-00 
895-00 
990-00 
1095-00 
1695-90 
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HISCOCY CRT EGTR) | Inet hitte sdam for treasurer. | try ewer cheaten Geneva: Georg Mortimer i Patterson, Noack. | LOCAL COAST GUARDS _|°°., tN oti vee DRY ASS 


Ee a 
He | Committee minations are as fol-! pine TisTr lan Stockwell. Niagars ae ; - | 

AA Peaks lat i ( nmit nomination are as | EIGHTH DISTR f—Glan Sto kwell Niaga ‘a COMMITTEE ON LEGAL BIOGRAPHY. tion of the rules and regulations es- e ; ) ERTS 

ve 8 v ee : ' | Falls; Joseph =H: Morey and George F- | einsT DISTRICT—I. Maurice Wormeer, AIDED 239 SHIPS IN YEAR ltablished for the government of J 
T0 HRA am my R x nD EXECUTIVE COMMITTEE, |WIN * DISTRICT- Tow ls 14 ae Ne Yon TRICT—Frankiin M. Tomlin. | sale | anchorage grounds is placed at oi ew or avings a i iy X 
A yi | fy | FIRST i N FOP | idrich ewburen crepn | ' en eee ee eee oes | vessels reported and warned for ob- RE i 
LAI Wi ¥ DAL \ rd a ! trdwell of} Po ikeepsie; John C. R Middle earii ) DISTRICT—Dow Beekman, Middle 17 522 Vessels Boarded in Hant structing or blocking the entrance to N. W. Corner 14th Street and Eighth Avenue lu 
re SECOND DISTR H. Wilson, Ed- | abe . « on camels . ee ry , bas = wharves, piers and navigable creeks 
red rgd A eccsgalp te ie. “OM) ‘EE ON SELECTION OF CANDI-| FOURTH DISTRICT—N. M. Banker, Glovers- | 5 ° a cites s 1.477 TARTE IND 
vara ed: = | ville |forSmuggled Goods—28 Derelicts |" tven oe eT division of th Va ce Saat ton Declares 
} 1 New or rig , . Cc 
cherrins 


Candidate for President Was on |.,, ISTRICT. William J. Roche, Troy: | DATES FOR JUDICIAL OFFICE. FIFTH DISTRICT--Frank R. Walker, Syra-| d Wrecks R d Ay ee ) 
HIRD DISTRI BR Oe OE a le a cust o Coast Guard has a personnel of 1,400 
: a i lich, any; W. Eckert. | FIRST 1 L1CT—Louis Ma ‘ @ | aiserncs veers = Jewitt an recrs Nemoved. : ‘ 
Bench From 1906 Uniil 1926 to J. Shearn and Van Vechten Veeder of | XJ, DISTRICT—Hamilton J. Hew! men. In the cutter division, which . -.4iqn's Fears of Lav 
oon te ISTRICT mes  MoPhilltve New York. SEVEN rH DISTRICT—Thomas P. McCar- devotes all of its time to the anchor- at the rate of 2 O per annum ciation ri 
TTerney. Plattsburgh, | SECOND — DISTRICT — Oscar rick, Rochester The United States Coast Guard,|®ges in New York harbor, are the| Baseless Under Pro 
‘ tles H. K@iby and Francis EIGHTH DISTRICT—Louls B. Hart, Buf-|_ : ‘ 2 ; ‘leutters Calumet, Hudson, Wisa- : - sti NDING N. 1ST, 1929, HAS BEEN DECLARED ON 
Brooklyn fal New York Division, under the direc-| pickon. Manhattan and Patrol. The | FOR THE PERIOD ENDING JAN. 1ST, a v thee eee N ALL 
tae pe : ; ACCOUNTS FROM $6 TO $7,500 A? >CUMU ; INTEREST, 


»y ] RICT—} ) a NINTH DISTRICT—Williar W. Scrugham, | . A r 
ang de bnrvtaey pend ei foes. \ ee nee™ \tion of Captain A. J. Henderson, re-| cutter Raritan is reserved exclusive- 


OTHE! NOMINATIONS MADE (| =!\7 beeen D rom =. _Finesch, | - | mi a eee ase sean | ported yesterdey that during 1928|!y for boarding work by the customs, TENDS BIG CIT 
Hubert L. Browr : OURTH DISTRICT 1 Rooney,| Irish Fund Was for “Republic.” |cutters and other boats under hha | eee ne ee remy MONEY DEPOSITED ON OR BEFORE JAN. 4TH con 
SE 87 r—William F, Strang Balston Spa: Beecher S. Clothier, Glens| mn sana authority have rendered assistance |Mealth officers. Lhe cruising cutters, 
| jochester: Francis C. Williams Corning.| | Falls; Reniamin F. Feinverg, Piaiteburg.| The heading on the report of the /+, 029 vessels in distress. The value|Which spend most of their time at WILL DRAW INTEREST FROM JAN. 1ST 
All Chosen Unanimously Dec. 7— | _.., AT pisTRICT Phil NT Wickes Bu Oar Se CC bee: ee rene va turn back “ sub- of eves Is assisted is computed a i So Gresham, Seml- Banking by Mail New York, Chicago and P 
Association Will Meet Here ene Se oe n, Jamestow ad t yD. wilt ams, Utica. Pee scribers 92,000,000 remaining of near- at 90,00 105. a ; - . , ‘ st Crimina! 
c 1 py charies G. Signor, Albion ua SIXTH Dt STRIC . mate W “ Bingham lly $6,000,000 raised for the “Irish |_ oe 8 rvice has Foported 152 ves o aptain or Goctined ? re- Deposits made on or before the third business day of any month 5 should Oust 
Jan. 18 and 19. |sels for violation of navigation lawa,|veal the number of Coast Guard pa- will draw interest from the first of the month of deposit, Police, He Say 
TO 


— Home in Syracuse. 





im G Ellis, Osv , 1D. Jie” oo cs oie Jawa 
sai SEVFNTH DISTRICT— Lansing G | Republ printed in THe NEW |and has boarded and examined 7,522|trol boats and destroyers used in the 
COMMITTEE ON LAW REFOAM Saws; seme Deen - a | Yor K Times Dec, 28, stated that the |ships in the course of enforcing the! prevention of the smuggling of Money to Loan on Bond and Mortgage 
ee eee. iene ‘n raise . . Trish jae againat emueciing ' a ee r * ; : 

The Committee on Nominations of | i ISTRICT—Frar auch! MIGHTH DISTRICT—Ewan Hist Buf {ene had been raised S08 the : Irish jlaw against smuggling. ‘. liquor and the arresting of rum run OPEN MONDAYS FROM 10 A. M. TO.7 P. M. SATURDAYS FROM 10 A. M. 
New York State Bar Association|  S'"h rank | C. Laughlin, | °"falo; Clarence R. Runals, Niagara’ Falla,| Pee State. This was in error. The} Derelicts and wrecks removod from|ners because he did not wish to let 12M. OTHER DAYS FROM 10 A. M. TO 2 P. M. HOLIDAYS EXCEPTED, ial to The New Yor 
the New York State Bar Association . s and 3 n Conboy i Daniel J. Kenefick. Buffalo ‘|fund was raised for the ‘Irish Re-| the paths of navigation either by|the ‘‘enemy’’ know the strength of Speck “TON, Dec. 2 
emmounced yesterday the candidates |* D DI a and| NINTH DISTRICT—Walter G. C, Otte, New! public’ not the Irish Free State. depth charge or by being towed the unit. WASHINGTON, ec. 
for offices for 1929. The announce- catego ty ll alain Mini Vi = a - nul omen fi a was eon : 

ment was made by I. Maurice Worm- | T! DISTRICT—Willis E Heat n Hoo- | ee un ~ = : ; 
, | ! ! | i , | , | e ric >Hi £ 
ser, chairman of the Publication Laem Bamicnente “ieee re 3 aca. 
. > A | FOURTH DISTRICT—Daniel Naylon, Schen rt Wort z 
Committee of the Bar Association. : Po tady 2 ha es E ia ao oo Alcohol = pealio 7 
showed a rect ssion in cri 


The annual meeting oi the associa- | Robert E. Waterman, Ogdensburg 5 
” « , | FIFTH DISTRICT “The rising tide of cr 


tion will be held in this city on ano co acelin meena 
. ' ieicendl’ a. Sailan, ‘ior, P gs the American Bar Asso 
Jan. 18 and 19. : ._ | SIXTH DISTRICT—Burr W. Mosher, Bing - students of our cri 
The committee made its selection hamton; Hubert C. Stratton, Oxford: — threat ned tog 
. veorge } *hampli ‘or ‘ C ate c 
on Dec. 7. The committee Wen letevectte | ee eee ache — b vant i i 
headed by Martin Conboy and in- | Auburn; T. Carl Nixon, Rochester; James nation, has bec 7 
. under prohibition, he asthe 
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McCall. Bath 


cluded Albert Conway, William C. | r1GHTH DISTRICT—Dana B. Hellings. But-| TU r 1 : 
eden, Irving W. Wiswall, Charien| (Sle: 200 Cacmtt, Wellsville; Creighton FIF TH AVENUE AT 40th STREET “when cities sike snails 
E. Phelps, Thomas B. Kattell, An- | NINTH DISTRICT—William X. Weed, White nies per ‘ 
ae Jains: Francis X. onoghue, ronker ; > nents eri 
drew R. Sutherland, Barton Swift) Fitins, Rrancis ‘Smanean oe ' Pres, tho allie | 
. , rgh. gang wars, the alliances 


and George H. Beckwith. ary . > ADMISSIONS 
s COMMITTTEE ON ADMISSIONS. jeggers and the protecte 


The candidates were chosen unan | FIRST DISTRICT—Sumner Ford, Frederick caieetttin mead 
aya enor ome |" ee eginnin omorrow = communes 
. a etnntt x D. Beattys of New Yor! A ‘ ¢ 
mittee in its notification to the State | SECON , DISTRICT. George E Brower. game level as that a — 
association ‘‘respectfully recommends z ry Mannix. John H McCooey Jr. and communities w here _— 
E . a | rederick A. Keck, Brooklyn. | , isr g is € 
their election. | THIRD DISTRICT—Alfred W. Gale, Troy; a disrespect for law n 
: ie0r » Cor nticel arold E ‘ gains 
Frank H. Hiscock of Syracuse, an} ire i. Coste, Monticello; Harold E. The movement against 
associate judge of the New York | FOURTH DISTRICT—Jeremiah Keck. Johns- beverage alcohol gained 
almost every country in 


wn; Robert Frasier, Mechanicville; Rob- 


a to : : ‘ 
State Court of Appeals from 1906 to | ‘ert B. Dudley, Elizabethtown; John E. Sate 
: : : P Sawyer. Hudson Falla. n eclared. 
a. th pseaedppebaggoan sana. eer anes FIFTH DISTRICT-—Gilbert R. Hughes, Utica: | ae. ia.” he said 
until his term expired in 1926, is T. A. Hendricks, Watertown; Daniel “In Bulgaria,” h 
> S« lon, Syracuse; seorge i sunce : al 
named for the presidency of the Bar am prams See Se | istry of public education 


Herkimer. 
Association. Judge Hiscock was)! SIXT DISTRICT—Charles H. Newman, jsgue for the new year at 
born at Tully, N. Y., April 16, 1856, thaca; Leslie J. Waite, Binghamton ' : 
ond re sraduate of Farnell He Alt “he - Campbell, Canastota; Samuel é' newing the temperance : 
4 > : . I “ancher, Walton. . ’ 
receive honorary doctorates from|sEVENTH DISTRICT-N. J.  Weldgen. | the gymnasia which were 
several universities and has been in| Rochester: Jarnes E. Foody, Hornell; Wil- a vear ago. 
“In Czechoslovakia, Pre 


Siected to the Supreme Court tn 1006 | mi prersccr memes terns o_| All fall and winter fashion apparel will be repriced garvit, eddressin= 25,000 
s 2 HTH DISTRIC > ; rik, ressinz 25, ¢ 
and served on the Appellate Division | "url Me Ma, To P > | Prugic, urzed them to ‘n 
| ; alcoholic . 


from 1901 to 1906, when he went oe) W. Woodin, Dunkirk. 


the State’s highest court. Judge)‘ "\{ DISTRICT—Ambrose F. McCabe,}  . @ e @ e eS i 

: : i hite Plains: Samuel M. Cuddeback Tells of Finnish Police 
Hiscock makes his homeinSyracuse,; port Jervis: Martin J. Fay and Paul | or imme 1ate isposa regaxr & origin ap t 

C ; Jervis Mar ° y and Paul 
and is chairman of the board of trus- | Bleakley, Yonkers. . ess c s “In Denmark, the dry 
tees of Cornell University. COMMITTEE ON GRIEVANCES. 62 local lis o7 
Vice presidents nominated are Sam-|Frirst pISTRICT—Julius aie Maes out of. 6 . po 
r 3 2 Henrs for distilled liquor§ 
uel Greenbaum of New York, First} Frankiin B. Lord/and Henry*Koot Sters | license peadirrs olf + 
District; Hersey Egginton of Brook-| ...°% New York. “The Finnish police have 
. ‘ . 7 a SECOND DISTRICT—F k W. Holmes, Ed 
lyn, Second District; Joseph Rosch ward J. Connolly and Mortimer W. Byers the right to search private 
of Albany, Third District; Lawrence ot Brooklyn. ; icion of liquor 
‘ mere susp q 

B. McKelvey of Saratoga Spa, Fourth THIRD  DISTRICT—Arthur  C. Connelly, | ; tions. 
District; George H. Bond of Syra-| ee Gee Cee. Albans: | “In France, the Academ 
cuse, Fifth District; Halsey Sayles|rourTH DISTRICT—Arthur 8. Golden cine and the French T 
of Elmira, Sixth District; Eugene Schenectady; Frederick G. Paddock, | League are fighting absi 
Van Voorhis of Rochester, Seventh Sea T. Cuthell Calderwood, Johns- ; “Bombay, India, throug 
District; James McC. Mitchell of! pera DIsTRICT—William R. Lee, Utica:| ing system, cuts the pro 
wine 5 per cent annually. 


Buffalo, Eighth District, and Georg io I Mates” Weenet tee 9 er 9 * 9 ? & % 
A. Slater of White Plains, Ninth Dis-| | Waters: Syracuse. Women’s and Misses Misses’ and Women’s Misses’ and Women’s “Japan observed Sept. 


trict. SIXTH DISTRICT—Isaac Allison. Elmira; | sary of the 1923 earthaua 


Charles W. Walton of Albany is Fitch H. Stephens, Ithaca; George M./| - saks’ day, when largely att 
hibition demonstrations we 


amed for secretary and Ha M.| SEVENTH DISTRICT—Albert H. Clark, Au- e 
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ormerly Uu to 69. év “Poland has adopte 2 
Me Cut che On S i ne at three low clearance P rices 30 48 , prohibition ‘on Fhe sate 


P . dla clad 4 J ; ities. 
Flat crepes, chiffons, satins and transparent vel- The seasons smartest fabrics—moires, chiffons, mi Plans proposed in the 


5th Avenue at 4oth Street vets ina comprehensive selection of smart styles. satins, cire velvets; many elaborately trimmed. ees gusset maki 


Mr. Cherrington attribut 
hibition a predominating jp 


i iz 4 ‘ 4 2 S ove a> 
Telephone V ANderbilt 5430 : | Sizes 14 to 4 Second Floor $ Sizes 14 to 42 Second Floor st tag prosperity of this country. 
. Doran Reports Fewer 


Glove Silk Underthings Entice otoskiat ee comaniantnygeesaia 
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: ‘ ~ ere Sy 5 e sistan ecre q 
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styles; some slightly soiled. 


between a “sale” coat and an exclusive 
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“e - 3 e ° values to 3.95 Tete th 
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ene 8S yez Oo y 
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E 7 f “i Re al Sudge Kirkpatrick in Ph 
xcelient or , a | were to $145 | BSuilty of violating the lav 
georgettes and Rodier fabrics. Many jacket types. 2 if sustained, woul 
| AVA ST with picot tops ~ Avedon coats—overwhelmingly important 
Knit Suits, in fr yASNT AE bs i 12> 
"4p geN"bL Ne fs 07/ | Formerly to 39.75. Two and three piece outfits Charges a “Frame- 
Matement declaring his 
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p $12.5 NAIA if Silk Crepe Blouses by Bert 13. Buckley State 
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> him during the Christ 
Appliqued, embroidered and tailored in relation to fatalities 4 
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Knitted Cardi an ‘4 Hi; * 2 = ile teed be nee 
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ae 2 ‘ S FE k which involved the use of 
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; Who held that a buyer of | 
. , if 7 . ti 
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1 RRORDED IN YEAR 


ington Declares Bar Asso- 
sian’s Fears of Lawlessness 
gaseless Under Prohibition. 





BgNTENDS BIG CITIES LAG 


A e 


Chicago and Philadelphia 


j yew York, 
@ should Oust Criminals Among 
Police, He Says. 


eae 


gpecial to The New York Times, 
§ wASHINGTON, Dec. 31.—R¢ 
ing the status of prohibition in 1928 
est H. Cherrington, general s« 
© etary of the World League Agains 
sjooholis™a, declared today that 1928 
a recession in crime, 
a the rising tide of crime wh 
@ yc the American Bar Association and 
@ per students of our criminal data 
@ iared, once threatened to engulf the 
sation, has become a receding tide 
| der prohibition,”” he asserted. 
when cities ike New York, I 
jelphia and Chicago purg their 
Police Departments of criminals, the 
wars, the alliances with boot- 
vaeers and the protected crime 
oh communities will drop to the 
@ ame level as that attained in other 
smmunities where a respect and not 
disrespect for law is encouraged.”’ 
The movement against the use of 
beverage alcohol gained impetus in 
gmost every country in 1928, Mr. 
Cherrington declared. 
“In Bulgaria,”” he said, ‘‘the min- 
ry of public education is about to 
gue for the new year an order re 
nwing the temperance societies in 
® te gymnasia which were prohibited 


year ago. 
‘am Czechoslovakia, President Ma- 
ark, eddressiny 25,000 children at 
Pave, urged them to ‘never touch 
geoholic beverages.’ 
Tells of Finnish Police Rights. 
“Ig Denmark, the drys won 395 
et of. 602 local polls on granting 
| icense for distilled liquor sale. 
“The Finnish police have been given 
@ the right to search private houses on 
mere suspicion of liquor law viola- 


‘ons. 

“In France, the Academy of Medi- 
Acne and the French Temperance 

are fighting absinthe. 

"Bombay, India, through its ration- 
ing system, cuts the production of 
wine 5 per cent annually. 

“Japan observed Sept. 1, anniver- 
mry of the 1923 earthquake, as ‘no 
gke’ day, when largely attended pro- 
tibition demonstrations were held 

"In Yugoslavia the Young Abstain- 
es’ Union reported 40.000 members, 
S while school organizations against 
tkoholism are growing 

“Nicaragua extended partial prohi 
bition for three more months as a 
nuit of the success of liquor re- 
stictions during the November elec- 
tons. 

“Poland has adopted partial local 
mohibition on the sale of alcoholic 
éinks in public places in many com- 
munities. 

‘Plans proposed in the Rumanian 

ament sumcest making this na- 

tin drv by 1937." 

Mr. Cherrinzton attributed to pro- 
bitition a predominating part in the 
prosperity of this country. 


Doran Reports Fewer Deaths. 

WASHINGTON, Dec. 31 (?).—Pro- 
hibition Commissioner Doran today 
found encouragement in his report 
Assistant Secretary Lowman of 
te Treasury that no deaths due to 
Wistned alcohol had been reported 
— during the Christmas holi 


Summing up the year-end situation 
Mr Doran said @ great advanc: 
tad been made over previous years 
M relation to fatalities cause: by 
Wed alcohol or liquor containing 
other Poisons. He added, however, 
Wat afew deaths from acute al 
‘lism had been reported 
The commissioner attribute th 
"provement this year to the educa 
wa of the public and to the new 
wmula used by the Prohibition Bu- 
u to render alcohol unfit for bev- 
"age purposes. The old formula, 
@ *tich involved the use of pyridine. 
"W discarded about a year ago and 
k Was substituted. , 
In his report Mr. Doran also dis- 
the recent decision of Federa: 
an Kirkpatrick in Philadelphia, 
held that a buyer of liquor was 
of violating the law if trans- 
* Frntion entered into the sale. 
~ *. wy held that the court’s de- 
, I sustained, would apply to 
Usales of bootleg liquor except that 
t over a bar. 


HO STATE TREASURER 
INDICTED IN BEER PLOT 


hctley, Named With Two Cin- 
annati Men, Declares the 
Charges a “Frame-Up.” 


COLUMBUS, Ohio, Dec. 31 U).—A! 
| Ftement declaring his innocence| 


; Herecterizing the charges on 
.. ch he was indicted today 4 
told-blooded frame-up”’ was issued 


~~ T 
‘ 


t B. Buckley, State Treasure! 


‘few Minutes after he je a ned th at | 


Stand jury h 


ad named hir iT} 
ay J 4@ named nim dy 
“ the Counts for conspir to vio lat 
Bo onibition law and in eight 


= t Counts 
a) oe dicted with Buckley were 

» Schrimper, a Cincinnati 
Bvt, and Joseph Sperbe brew 


ster of the Jackson Brewing Com- 


; tothe Cincinnati. Adolph Gruber, | 


Cincinnati lawyer, was 
_ as a co-conspirator. but was 
5 inaicted 


(CKiey is 


accuse f int pducing 

Kh; ace ised of introa ns 
q Reka et and Gruber to John F./} 
Ze tt, Assistant Prohibition Ad 


is’ +n» oa “- 
a pu tator, on Oct. 16, offering to 


Bei. J det i 
5 tte +3300 a month on Oct. 13, and 
BOR his px 


= fy 5 personal and political in 
s Cane to obtain appointment of 
5 top 48 State prohibition direc 

mekley fy a, Oo charged with hav- 


beer elved $2.50 per half barrel for 
nee ANUfact}-e4 and held by un 


5m bre 


le ed with conspiring to obtain 
ation from 
¢ : 
Bop th § or the purpose of ‘“‘tipping 
tq 3 Jackson Brewing Company 
vers other breweries of. Cin- 
thout renorting to his im- 


illiam Woodruff, 


® Administrator 
; ey also is alls 








b brewers s ceiving $250 

ftom = Velsés and receiving $25 
Back in October. 

Sa.) Schrimper and Sperber 


Eckhart on Fed-} 
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13 Piece 
LUNCHEON SETS 


5? 0 
set 


Sable runner—1I7 x 36 
inches. 6 place mats—12 x 
18. & napkins—10 x 10 in 


Lovely 
GUEST TOWELS 


7 Sc each 


LDointy guest towels with 
Florentine embroidery— 


Soft linen—15 x 24 inches. | 


Hand-Embroidered 


' ° 
n Linens 


5 Piece 
BRIDGE SETS 


29 set 


Bridge cloth 34 x 34 inch 
es. With 4 napkins to match 
10 x 10 in... . Crash linen. 


7 Piece 
BREAKFAST SETS 


850 


Savers breakfast cloth, 53 
x 53 inches with 6 match- 
ing napkins—13 x 13 inches. 


Scotch Linen Damask Luncheon Sets 


8° Plesutiched cloths each with 


66x 6éinches 6 matching napkins 
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Beginning Tomorrow— 


January Sale of 
Mme. IRENE CORSETS 


so 


—20 x 20. 68 x 84 inches 





NEW YORK ‘TIN 





Fcsidaiton garments of this favorite 
make—and at our January prices, will be 
appreciated by all women who recognize 
the importance of correct corsetting. 


Step in style. Diaphragm control. 


Of broche and knitted elastic. Bras- 
siere of striped swami cloth. Sizes 34 97> 
to 42. Regularly 15.75 


Duosette model, open at side. Of 
broche, swamicloth and elastic. Sizes 7? 
34 to 42. Regularly12.50 ... - 


Side hook model with diaphragm con- 
trol. Of flesh colored broche and elas- 79 
tic. Sizes 28 to 34. Regularly 11.00 


CORSETS—McCreery’s Third Floor 


un nn nr NN 


7 


Exceptional Savings 


January Sale of Silk 


The opportunity of the year to buy lovely 
lingerie at outstandingly low prices. 
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\ | 
| / Nightgown 4 
Ensemble \ 


, 


TUESDAY, JANUARY 1 





lrish Linen 


Damask Table Cloths 
375 4? 


70 x70 inches 70 x 88 inches 


A beautiful quality— priced excep- 
tionally low. Matching napkins 22 x 22 
inches. . . . . . 4.95 dozen. 
Many other items not advertised 


LINENS—McCreery’s Second Floor 


Beginning Tomorrow— 


LINGERI 


A golden opportunity to lay in a 
supply of lovely underthings—at a great 
saving. Plan to be here early tomorrow. 


Nigntgown 


8.95 3.95 


| 
\ Dance set | 
| 4.95 
rf 


LINGERIE—McCreery’s Third Floor 


— en coe 





A *? 


reery & Co. 


Belgian 
LINEN SHEETS 
f?? and Y .. 

72x96 ins. 90 x 96 ins. 


H eavy weight,hemstitched 
sheets. Pillow cases—22% 


x 36 inches. 2,25 a pair. 


Double Thread 
TURKISH TOWELS 


470 doz. 


Large, soft bath towels with 
colored borders. 24 x 50. 


All Linen 
CRASH TOWELING 


19. yd. 


ee toweling and red or 


blue checked glass toweling. 


““McCreery” 
Io 


63 x 99 inches 


81 x99 inches 


on McCREERY LINENS 


Imported Linep 
HUCK TOWELS 


4’ doz. 


Pluck towels with damask 
borders. Size—18 x 31. 


Twilled Irish 
LINEN TOWELS 


4° doz. 


Kitchen towels in red 
or blue—22 x 30 inches. 


Pantry or 


GLASS TOWELS 
od 
OZ., — 


lish linenpantry orglass... 
red or blue—22 x 32 inches. 


MUSLIN SHEETS 
135 165 


90 x 108 inches 


Fine quality. Also cases to match 42 x 36—28c 
each. 45 x 36—32c each. Sizes given before hemming. 


\ 
ly 

Costume ae 
Slip 


4.95 j \ 
|} 


NIGHTGOWN ENSEMBLES 


Crepe backsatin gownwithfinger 
length coat. Finished with geor- 
gette fold. Flesh, Lido, Tea 
Rose. Regularly 12.95 . 


895 


Gownand coat of crepe de chine. 
Lace trimmed. Tea Rose, Sweet 


: Pea, oro Regu- 7? 


larly 10.95 . . 


COSTUME SLIPS 


Crepe satin, made double to hip. 
Lacetrimmed. Flesh,White, 95 
Tan, Black. Regularly 6.95 4 


Tailored crepe satin slip with 
shadowhem. Flesh, Black, 395 
Tan. Regularly 4.95 . . 


SATIN CHEMISES 


Many styles in crepe back satin. 
Flesh, Peach, Nile, Lido, 995 


Sweet Pea. .. a 


NIGHTGOWNS 


Of crepe de chine variously trim- 
medwithlace, hemstitching 395 
or\applique. All shades. 





AERC RR GE TC. RW CWO Ue 6 eae 
SA aD 


FIFTH AVENUE 
AT 34TH STREET 








j | Nightgown 
i | Ensemble 
\ 2.95 p 334 7.95 


i 
#\ Briefs 
4 


DANCE SETS 


French pantie and bandeau of 
crepe satin. Trimmed with imi- 
a Alencon lace. Flesh, Lido, 
Nile, Tea Rose. Regu- 

a : 4% 


Pantie and bandeat of crepe de 
chine trimmed with Bretonne 


lace. Lido, Eggshell, 395 


Nile. . 

Crepe back satin pantie and 
brassiere set delicately trim- 
med in lace. Flesh, Peach, 
Whe, (4<cte dette 


e . 


STEP-IN DRAWERS 


Crepe satin in French pantie or 


regulation step-in styles. 95 
Lace trimmed or tailored. 2 


CREPE SATIN BRIEFS 


The popular abbreviated 
bloomer with cuff finish. 295 
Briefs of crepe de chine 95 
in all flower shades. . . | 
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COOLIDGES RELAX 
AS YEAR TICKS OUT 


Spend ' Evening Amid Island 
Q.iet of the Coffins’ Home 
Vie sing Painter's Sketches. 


HE DEDICATES AN OAK 


Luck Fails on Turkey Hunt Soon} 


After Daybreak, but He Bags 
Six Pheasants Later. 


From a Staff Correspondent of The New 
York Times. 

SEA ISLAND BEACH, Ga., Dec. 
31.— President and Mrs. Coolidge 
Spent New Year’s Eve at the Sapelo 
Island home of Mr. and Mrs. 
Coffin, from which the Presidential 
flag flies amid gnarled, mossy oaks. 
He delivered no radio greeting to the 
nation, it was explained, because 
simultaneous national hook-ups could 
not be arranged. 

During the evening, Frank O. 


Salisbury, the English artist, dis- 
played the sketches of the President 
and Mrs. Coolidge which he has 
made here. 

The first legislative question that 
the President will take up on his re- 


turn to Washington is farm relief. | 


He is hopeful that such a bill may 
be passed before March 4, although 
he is aware that party leaders in 
Congress are divided over the policy 
of acting on farm measures at the 
present session. 


Mr. Coolidge has advised Presi-} 
dent-elect Hoover that the best inter- | 


ests of the country would be served 
by delaying a special session until 
late in September. 


the present session,.since Mr. Hoo- 
ver has assured the farmers that he 
will call an extra session soon after 
March 4 if the present Congress fails 
to act. 


To make this! 
possible, it is held in some quarters, | 
farm legislation must be enacted in 


much cherished memento of your 
visit to these historic islands.”’ 

Roy A. Baker suggested to the 
President that he might throw in a 
few shovels of earth. 

‘This is not so good as Vermont 


;soil,"’ Mr, Baker told the President. | 


“Better, it seems to me; it has 
not so many stones,’’ the President 


replied as he threw a dozen shovels | 


full into the pit while his actions 
were filmed. 

The President was told that near 
'the spot where the oak was planted 
Paul Redfern started on his flight 
to Rio de Janiero last Summer, and@ 


that his people still believe him alive | it 
and living with the Indians off the | 


| Brazilian coast. 
| Georgia’s Development Pleases Him. 


j 
i 


Numerous pictures were taken to 


depict other island scenes. Mrs. Cool- 


idge upon seeing a girl, Miss Ethelyn 


the group. 


| Redden, making movies called and} 
l'asked her to be photographer with! 


_ THE NEW 


gled situation in Congress, 


if not an| 


outright filibuster in the Senate from | 


those who contend that Herbert Hoo- 
lver’s pre-election statements justify 


their demands for the special ses-/; 


sion. 
It can be stated on the most re 


sponsible authority that there will} 


be no farm legislation, so far as 


multilateral treaty against war has 
been acted upon. How long it will 
take to get that measure out of the 


the Senate is concerned, before the | 


way was not predicted, but it was] 
made plain that those sponsoring its | 


|course in the Senate intend to keep 
t before that body 


iis ‘also one of the most insistent of 
those who favor a spk il session for 
-onsideration of the farm program 

Senator Brookhart of Iowa is the 
only one who is understood to have 
made a definite threat of a filibuster 
if farm relief is attempted at the 
present session He is believed to 
represent the views of several other 


Sen 


Likely to Discuss Reparations. 


noting the development of Georgia, | 


particularly the fine roads and the| 


} The President indicated pleasure In 
} 
i 
j 


|}enterprise of the people. He was of 
the opinion that the State should 


take advantage of the engineering | 


advice of Mr. Coffin, who is helping 
to develop the State’s natural re- 
sources in building adequate high- 
ways. 

| Because of their semi-tropical beau 
| ty and historic associations, Mr. 
| Coolidge was of the opinion that the 
i Sea Islands are destined to become 
|a national playground. He pictured 
| too, the possibilities of commercial 
and agricultural development in this 
i region : 

The President let it be known that 


| he was deeply grateful for the warm 


| hospitality extended to his party and 
himself; that he had enjoyed hunt- 
ing on Mr. Coffin’s preserve, and 
especially the cooking The 
had been a varied one such as 
| be obtained in few other 

venison, wild peacocks, 

turkeys, clams, terrapin an 
jcame from the lands or 
the Sapelo Island region 

Returning to the island this after- 
i'noon, the President had some } 
jant shooting. 

Bags Six Pheasants in Day. 
The President tried two systems of 
hunting this afternoon, using dogs 

land the English plan of driving the 
birds into the open He had the 


best of luck, killing six golden pheas- 


The President returned today on} ant weighing more thkn five pounds 


his host’s yacht, the Zapala, from 
his trip to the Camden County hunt- 
ing preserve. It proved to be one of 
the most enjoyable excursions the 


Colonel Starling, his companion, snot 
five others. The President winged 


| four of the birds by using the dogs 


Alfred Jones and Colonel Crun 


President and Mrs. Coolidge have| of the Coffin estates acted as guides, 


had. 

They arrived there at 7 o’clock last 
night. The President ‘‘shucked’”’ his 
own. cysters for an oyster roast on 
the shore before the hunting lodge. 
A quartet of negroes appeared from 
the oak forest, having traveled many 
miles, to serenade the party. 


President Arises Before Daybreak. 


The night was spent on the yacht. | 
Before daybreak the President and 
Mrs. Coolidge were on land. Mrs. | 


Coolidge was hungry and sought the | 
dining room where, at a table piled | 
with unwashed dishes, coffee and! 
toast were served. | 

By 7 o’clock the hunters were in 
the section where the guides had) 
treed wild turkeys during the night: | 
but most of the birds had sought) 
another roost and the President got | 
only one shot in the hour he re- 
mained. He missed. 

Upon the return of the yacht with 


the hunting party, the President | 
dedicated, on the lawn of the Hotel | 


Cloister, an oak of the same species 
as that which supplied the keel for 
Old Ironsides. 

C. F. Redden, vise president of the 
Sea Island Company, who officiated 
at the ceremony, said: 

“Mr. President, this live oak, to 
be known through the years to come 
as the ‘President Coolidge Oak,’ is 
of the same species and, it is be- 
lieved, came from the same part of 
this igiand as the live oak used in 
the construction of the keel and 
knees of the old United States frig- 
ate Constitution. 

**As the first President of our na- 
tion to visit this island, it seems 
peculiarly fitting and proper that 
you should dedicate this tree to the 
State of Georgia as a lasting and 


while a dozen negro plantation work 
ers did the driving The record of 
the day’s hunt was authorized by 
Richard Jervis, chief of the Whit 
House secret service force. 

The President informed his « 
panions that he was set on killing 
a deer before he leaves the island 
preserve, and plans to make «& sec- 


|}ond attempt tomorrow. More drivers 


have been engaged and the biggest 
hunt of the season will be staged 
President Coolidge posed Saturday 
with a deer, and he feels that he 
should actually shoot one. as the ani- 
mal filmed was shot by Colonol Os- 
mund Latrobe, the President’s 

tary aide. 


LEADERS FEAR TANGLE 
IF FARM AID IS PRESSED 


Congress Group Favoring Special 
| Session Is Stirred by Report 


| of Coolidge Plan. 


Special to The New York Times. 

WASHINGTON, Dec. 31.—Much in 
terest was manifested here tonight 
in the reported plan of President 
Coolidge to urge as soon as he re- 
turns to Washington that fz z 
lation be passed before adjourn 
of Congress, March 4, in order to 
avoid the necessity of a special ses- 
sion next Spring. 
ge 2. oolidge insists on this 
course, it was learned from some of 
those seeeees to such legislation 
now, it is sure to precipitate a tan- 


SOT ar omen 


It is thought reparations will be 
one of the topics the President will 
idiscuss with Mr. H ver next week 
and also with § arker Gilbert, 
Agent Genera sarations, who 

1 States. 
it Mr. Cool 
with the Presi- 
rt about the 
proposed new sury repara 
tions settlement and ie matter of 
act on thi 
« inis 
t it had no 


nosen 


heas-/ 8 


and per! DS a > wv NM Hioo\ 


at the Presiden i 
HINDENBURG LAUDS ARMY. 


Sends New Year's Greeting to the 


Reichswehr—Raeder Greets Navy. 


BERLIN, I 
Year’s gre 


President \v 


“The will 
the spirit 
rigidity 
German peo 
the will and tl spi 

Admiral Raeder, chief of the naval 
command, in a message to the 
said: 

“We will do our duty in the new 
year, united in aim and firm in the 


belief in Germany’s future 


navy, 


TALK OF ANTARCTIC TRIP. 


Sir Douglas Mawson Hopes to Use 
Scott’s Ship, It Is Said. 


~ 


THe New Yorx Tiwes 
ADELAIDE, Australia, Dec. 31 
Sir Douglas M 1 is believed to be 
lition to the 

Antarctic The veteran explorer is 
sailing soon for England where, it is 
understood, he will organize the en 
terprise and pick the personnel. 

Negotiations are already under way 
to get Captain Scott's historic ship 
Discovery, for the new Mawson ex- 
pedition 

The intention is to leave for the 
Anarctic regions at the end of 1929 


Jay -Thorpe 


57TH AND 56TH STREETS 


Be iNNiN g— 
The January Sale 
FINER FURS 


Our entire collection of splendid “furrier 
furs — mink, broadtail, caracul and exclusive 


sport turs—<in French originals and our own 


; on 





exclusive models o «ss BROW reduced— 


20% 


ALSO— new-catch” Eastern mink skins eer 


made up fo order at special Midseason prices! 


NEW FUR SALON 


SECOND FLOOR 


These include Senator Borah, who 
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Flint’s Fine Furniture 


Winter Sale Discounts of 10% to 50% on 
Dining, Bedroom and Upholstered Groups— 


Odd Pieces, Decorative Accessories, Oriental Rugs 


~“ 


\INING, bedroom and upholstered groups—all are 
less for the Winter Sale by 10% to 50%. Odd 
pieces by the thousands have succumbed to the same i 
drastic reductions. In fact, there is not a single item [ki 
on our six floors that has not sacrificed a tenth to a ; 
half of its former sensible and reasonable price. 


Quaint four posters and odd dressers, cabinets, cup- 
boards and comfortable chairs, grandfather clocks and 
graceful secretaries, desks, davenports, bureaus and 
dressing tables... all have gone the way of the 
discounts, all are tagged with the Winter reductions. 


Rugs, too, are included in the Sale—rugs and carpets 
of every size—rugs and carpets for every room. There 
are beautiful masterpieces from China and Persia and 
the loveliest products of our own domestic looms and 
each is discounted... each is less by 10% to 50%. 


FLINT & HORNER CO., INC. 
66 West 47th Street 


Between Sth and 6th Avenues Telephone Bryant 6660 


This convenient triangular end table 
is made of solid walnut, so shaped 
that it willfitinto a surprisingly small 
space. Top 21x21 inches, $14.50, 
reduced from $29. 


Right: 
The classic simplicity of this Louis 
XVI bedroom group is accented with 
enience of a desk, inlays of rare woods, tulipwood, satin- 
this adaptable piece of furniture isa wood and finely figured walnut ve- 
boon to the small apartment. 23x 3 neers. The seven pieces with full width 
inches, with removable cabinet 10x bed, $465, reduced from $780, Eight 
“U. from $920. Both chair and bench have 
silk damask seats. 


Combining the available space of a 
table with the con) 


Designed to add dignity to the foyer, 
this console table and mirror owe 
much of their charm to the figured 
grainof old walnut. The table, 54 
inches wide, hasa drawer and heavily 
ornamented stretcher. The mirror 
measures 22 x 39 inches. Complete 
$80, reduced from $125. 


Beiow: 
A dining room suite in figured crotch mahogany and 


Straight stripe mahogany veneers and solid gumwood 


er 
after the manner of Duncan Phyfe. The chairs are exact 
reproductions of original pieces and the pedestal legs and 
splayed feet of the table are characteristic of the great 
designer, Ten pieces $375, reduced from $625. 


—— . ovesnarital 
SPIT 
RT OL eee 


A friendly, comfortable newcomer to 
any living room, this upholstered chair 
boasts a carved frame and resilient 
hair filled cushioning. A choice 
of Italian tapestry coverings, $36, 
reduced from $60. 


ms > ee Pe ee ntee 
es 


5 i | races me : 


Above: 

A notable addition to the dignity and comfort cf your 
living room, whose price is not its least attraction. The 
two upholstered pieces are double covered and custom 
mace, all hair Glled. The reversible cushions are filled 
with pure white down, Covered in a choice of figured 
denims or your own material, the sofa is $144, reduced 
from $199, the chair $72, reduced from $99. Any other 
choice of covering adds only the cost of the material. 


Left: 

The dining room group illustrated at the left is typical 
of the unusual reductions. Finished in fine satinwood 
throughout and hand decorated in ebonized wood fret 
overlays, it recalls the best Sheraton in material and 
design. The decoration is genuine marquetry and the up- 
holstery brocade, Ten pieces $450, reduced from $750. 


Left: 


Bedroom suite of figured walnut or crotch mahogany 
veneers, decorated with maple burl panels, on solid 
gumwood. 7 pieces with full width bed $398, reduced 
from $500. 8 pieces with twin beds $460, reduced 
from $615. Either grouping may be purchased without 
dressing table (not illustrated) and bench for $110 less. 


A graceful conservative adaptation of modernism distinguishes 
the use of woods, the simple lines of this bedroom Suite, It is 
made of solid mahogany, with front panels of beautifally figured 
crotch mahogany, decorated with a painted frieze. Seven pieces 
with full width bed $675, reduced from $1125. Eight pieces 
with twin beds $789, reduced from $1315. 
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Extrao rdinary Values 


HOUSEHOLD LINENS 





WHITE LINEN DAMASK 
SATIN BAND NAPKINS 


Breakfast, luncheon and dinner sizes. 


Regularly NOW 
18 x 18 in. 5.00 3.95 doz. 
20 x 20 in 5.75 4.45 doz. 
22 x 22 in. 7.00 5.45 doz. 
24 x 24 in. 10.00 7.65 doz. 


LINEN HUCK TOWELS 


Regularly 11.50 9.50 doz. 


Webb’s dew-bleached Irish linen huck 
with hemstitched damask borders, 
monogram oval. 20 x 36 inches. 


WHITE LINEN 
SHEETS AND CASES 


Full bleached, hemstitched. 


Regularly NOW 
Sheets72x1C8 5.00 3.95 each 
Sheets90 x 108 6.75 5.25 each 
Cases 2212 x 36 1.40 1.05 each 
Trish Linen 
Sheets 72 x 99 4.75 3.75 each 
Cases 22 x 34 1.10 80 each 


- COLD MEDAL 
TABLE LINENS 


Just off the boat! Three new exclusive 


patterns. Double damask, full bleached. 


CLOTH Regularly NOW 

2 x 2 yds. 9.75 6.50 

2 x 242 yds. 12.50 8.25 

2x 3 yds. 15.00 | 9.75 
NAPKINS 

22 x 22 in. 10.50 doz. 6.95 doz. 
24 x 24 in. 12.50 doz. 8.25 doz. 


COLORED LINEN DAMASK 
LUNCHEON SETS 
Green, gold, blue, rose or orchid, with 
hemstitched borders. Two 


patterns. 
Regula rly NOW 
Cloth 54 x 54 inches 
with 6 napkins 5.50 3.95 
Cloth 54 x 68 inches 
with 6 napkins 7.00 5.25 





ie ae 


INITIALED TURKISH 
BATH TOWELS 


3.50 for six 


Regularly 4.50 


Large spongy absorbent towels of two-ply 
yarns, with colared borders and three-inch 
embroidered diamond shaped initial. 
Green, rose, orchid, blue, gold. 25 x 45. 





“AMERICAN BEAUTY” 
MUSLIN SHEETS AND CASES 


HEMMED SHEETS 


Regularly NOW 
€3 x 99 in. 1.60 1.38 
63 x 108 in. 7 1.50 
72 x 99 in. 1.80 1.50 
72 x 108 in. 2.00 1.65 
81 x 99 in. 2.00 1.65 
90 x 99 in. 2.20 1.75 
90 x 108 in. 2.35 1.88 

HEMMED CASES 

42 x 381% in. 45 38 
45 x 38% in. .50 10 
50 x 38'2 in. 2 45 


HEMSTITCHED SHEETS 


Regularly NOW 
63 x 99 in. 1.90 1.65 
63 x 108 in. 2.10 1.80 
72x 99 in. 2.10 1.80 
72x 108 in. 2.30 1.95 
81 x 99 in. 2.30 1.95 
90 x 99 in. 2.50 2.10 
90 x 108 in. 2.65 2.25 

HEMSTITCHED CASES 

42 x 382 in. .60 50 
45 x 3812 in. .65 55 
50 x 3812 in .70 -60 


All Sizes Are Before Hemming 


WARM BEDCOVERINGS 








WOOL FILLED 


SATEEN COMFORTABLES 


8.50 


Regularly 10.50 


op 


Lightweight, warm and cozy. Filled 
with 100% virgin wool and covered 
with excellent quality sateen in solid 
blue, rose, gold, green or orchid. 


ALL WOOL 
BLOCK PLAID BLANKETS 


LEN 2" 
8.95 pair 


Soft, warm blankets, plaided in blue, 
gold, green, orchid, rose or tan. 


Size 66 x 80 inches 
Regularity 8.95 
Size 70 x 80 inches 


Regularly 10.50 
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5 Corsettes and Duosettes 
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Savings 













Warm Robes 
Exceptional 
Values 
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IMPORTED HANDMADE 
: SILK UNDERWEAR 


6.95 





5 | Regularly 3.95 Regularly 4.95 Regularly 6.95 Regularly 8.95 
: t Chemises Chemises Nightgowns Nightgowns 
‘ : : . 
; Panties Panties Dress Slips . 
| 
" Hl Exquisite garments of pastel crepe de chine, made entirely by 
+ hand, decorated with drawn work, embroidery, and dainty laces. 
; 
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HANDMADE a 
NIGHTGOWNS 85c 
Regularly 1.10. | Nainsook 
with colored applique and 
hand-embroidery. Round or 
V-neck, white, flesh, peach 
Sizes 2 to 16. 


NAINSOOK 
SLIPS 95c 
Regularly 1.50. Well-made 
slips of fine white nainsook, 
trimmed with dainty laces 


with 





to: Ei 





DRAWER 
COMBINATIONS 95e 
Regularly 1.50 Of white 
nainsook trimmed with. lace 
or embroidery. 2 to 12. 


FRENCH-LEG 
PANTIES 39c 
Regularly soc. Neatly made 
of white nainsook, legs 
bound in color, 2 to 12 





LACE TRIMMED 
AND TAILORED 
SILK UNDERWEAR 


4.95 


Regularly 3.95 Regularly 4.95 Regularly 6:95 

Nightgowns Nightgowns Nightgowns 

Chemises ; : i 
Dress Slips Dress Slips 

Dress Slips ; : 

Bicomers Chemises Chemises 

Panties Panties Slip-and-Pantie 

Briefs Bloomers Combinations 


Of Francesca crepe, crepe -de Chine, brocade satin, crepe satin, 
trimmed with smart lovely laces or neatly-tailored. Pastel tones. 


CHILDREN’S UNDERWEAR ‘ 
ne 


HANDMADE 
COMBINATIONS | .45 | 


Regularly 1.95 All-in-one 


nainsook with colored ap- 
or neat embroidery. Sizes 2 plique. White only in sizes 
5 . 
2 to 10. 


COTTON 
WAISTS 

Regularly 5oc.“‘Ideal” make 
— favored everywhere. Of 
sturdy cotton. Sizes 1 to 14. 


PANTIE FROCKS 
1.95 


Regularly 2.95. Dainty frocks of 
aie ae in Sesedioch, 
printed dimity or batiste — all 
smocked or hand-embroidered, 
all with matching panties. 2 to 6. 


BOYS’ WASH SUITS 
i 95 


Regularly 2.95. Adorable suits 
of solid color broadcloth, or with 
whire blouses and colored 
trousers. Trousers are hsnd- 
stitched. 2 to. 


HANDMADE DRESSES 
1.00 and 1.95 


Infants’ dresses of nainsook, 
hand-made and _ hand-embroi- 
dered. 1 and 2 years. 


French leg. Of soft 


39e 


Extraordinary Values 
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ON THE “SECOND’— THE ENSEMBLE FLOOR OF INTIMATE 
FASHIONS, CHILDREN’S AND INFANTS’ APPAREL, UNDERWEAR 









INFANTS AND CHILDREN’S APPAREL 


PANTIE FROCKS 
9.95 


Regularly 3.95. Smart little one 
and two piece models of excel- 
lent quality broadcloth in gay 
prints. Many with dainty smock- 
ing. 2to6. 


INFANTS’ CREEPERS. 
95c 


Regularly 1.50. Nicely made of 
durable broadcloth or end to end 
chambray Some are smocked, 
others rimmed with contrasting 
colors. 


PILLOW SLIPS 
O5c 


Dainty hand-embroidered eyelet 
design and scalloped edges. Of 
soft nainsook. 
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Lamont a Harvard Graduate |} been one of the principal sponsors | Conowingo Water Power Develop- |have been made in the mer rl sn ota . 1 it was not possible for his office te 
: ‘pal | ince Mr. Stan- * ; 125 
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jiLeamont., Siarling his career as a . ey was admitted 4 year age aK ° | registration. . 
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mawerooo Burst 35 Lunc 60 Dnata Tad | of J. P. Morgan and was born in| financial organizations before. 
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“eee I University, gradua in< from the lat-' An example of a banking and per Extraordinary opportunities to save on fine fur coats—coats that 
: are made to our own standards of fashion, quality and work- 


ARNOLD CORN STABLE manship—standards which have been upheld by 


Pi Avenue at Forticth Siveet) | Arnold Constable during our 101 years of service. 


; | 3 Cocoa or Beige PS 3] F C | 3 Black Moire *Karakul 
Na i- | Karakul Coats ur Cats=——= Coats 
emi-Annua *120 | | | °450 


Regularly $175 1, 95 | Regularly $575 to $695 


a ; at > 
\ 6 Natural Muskrat 5 Semali Leopard Coats $ 
, Coats $] ? 5 Regularly $145 to $225 | Regularly $625 to $695 4 75 


Regularly $175 to $195 ‘ : 
Cocoa *“Karakul Coats 6 Choice Canadian 


{Silver Muskrat Coats . ae : re Beaver Coats 
HIGH-GRADE Regularly $225 to $250 >] 50 | ee aa | Regularly $685 to. $750 5485 


12 Leopard Coats . 1 5 9 _ | Natural or Logwood Hair Seal | | 2 Moire Black *Karakul 


ARPE Regularly $195 to $256 > | Coats | Coats $495 
c i S-RU GS 6 Black *Karakul Coats « | | ee ee | Regularly $625 to $695 


S | Coats ® WV ‘ wei EF 
Regularly $325 to $375 ~ Be ____ | | 3 Moire Cocoa *Karakul 


2 Dyed Squirrel Coats | | a : larly $625 to $795 °495 
At One Half and Less Regularly $350 to $375 92 5) | eee a , 


42 Fur Coats 2 Fine Alaska Seal 


5 Ocelot Sports Coats bs Coats ; 
$ 6 Ove c* 9 
Twice a year we go through our stock and assemble Regularly $395 to $425 | 250 at 9 195 Reqularly $895 550 
the odd ruzs and patterns not to be re-ordered, Hudson **Seal Coats $9 2 Black Moire *Karakul 
and cut lengths of carpets, and offer them at most Regularly $325 to $450 4 250 
drastic reductions for immediate clearance. 
Quantities arel mited, so early selection is advisable. 5 Natural Otter Coats $285 
Regularly $425 to $525 * 
Regularly NOW Bisque or Cocoa 
Sev itom rags, 9x12 ft... oe cia $80. us $40.00 “Karakul Coats $325 
Regularly $425 to $495 


~*# 
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Regularly $250 to $395 Coats § 
**Hudson Seal Coats | Regularly $725 to $875 550 
Black or Cocoa *Karaku! | 5 Black or Cocoa 

Coats *Karakul Coats $ 5 
Silver Muskrat Coats Regularly $725 to $795” D5 
Tropical Seal Coats | 2Cecoa Ermine Coats « 

2 ‘ > Oats 5 5 °6 5 
| || Leopard Cat Coats | Regularly $895 to $995 
5 Black *Karakul Coats $375 | | Civet Cat Coat 5 Black Broadtail 

. a Sa = | é < | 5 Black Broadtai 
2 Wilton rugs, 6x9 ft ) 986.50... 143,25 a a. na ees | American ***Broadtail Coat | *Karakul Coats . 
2 Wilton rugs, 6x9 ft... 6... eee cee. $60...... $30.00 , oe ee | Gray Kidskin Coat Regularly $595 to $1095 "O95 


Coats - 
* < cv OE } : 
Regularly $495 to $525 350 | I Raccoon Coat | | 2 Moire Bronze 


es *Karakul Coats 
1 Natural Gray | . 
4 Reversible Chenille rugs, 8.3x10.6....... $67.50... $ 33.75 Krimmer Coat os | Regularly $825 to $1495 695 


igs | Resilaiets 6450 $350 | —26 Fur Coats—— | 2Cocoa Russian Ermine $795 
, ims, 2 Ins... t Ss . f 4 ° a | 5 3 
2 White Ermine Wraps 


21 Reversible Chenille rugs, 21x45 ins..... 85.2 Coats . | 
. 365 Regularly $350 to $525 Regularly $1095 to $1495 795 


Regularly $495 to $595 | 
Hudsor Seal Coats. a : | 3 Dark Mink 
‘i aad $39 5 | | Natural Beaver Coat | Said Coats $Q7 5 
ne $475 to $595 Alaska Seal Coat — arly _— 
. 1 7 Choice Dark Raccoon | || Natural. Nutria Coats | | 1 oe Russian Ermine 
"Ty 6 Coats “ i || N 1 Gray Squirrel Coat | ‘rap 
YD. 2 YD. vOats $7 | Natural Gray Squirrel Coat | | é 
Regularly to $6 a yard I ) Regularly $450 io $495 * 395 | || Dark Raccoon Coats | Regularly $1975 $ 1095 
ee eee tegularly to $4.75 a yard. | Dark Cansdi _ |, Hudson Seal Coats , anges 
Lengths less than 5 yards. Lengths 5 yards 6 Dark Canadian | |] Plack Pk ti Coco: 1 Broadtail Persian and 
reece easement Beaver Coats $395 os ‘Ke i Coats _ ocoa Sshle Wran ¢ 
ini Mien te dees reciinn. 595 tn enor % ||| *“Karakul Coats | $ 
IMPORTED BROADLOOM CHENILLE CARPETS Ik PAGS Weer Oe eee _ || Platinum or Buff *** Amer- Kegularly $1975 1 £95 
Sm. EADY: CROP NTE AONE 395, | |, ican Broadtait Coats 1 Eastern Canadian 
| 5 SQ. YD. Regularly $595 ; | || Jap Weasel Coats Mink Coat $ 
Regularly to $15.50 a yard. 3 Jap Mink Weasel | | Ocelot Coats 1 | Regularly $1895 1 295 


‘ave < Le ayuda ipeennesiaan Galeeemanaenaneeaeaecmeeeiamanannateaapneapememetanenmtennnmmer nandaeoebeteeedenaseearen } : Sag ME; }- N € ‘ 
in le ri Othns suitable for small rugs, Coats -_ PAS ' 3 Eastern ‘ pry C oats 1 
Regularly $575 | *Karakul is Lamb or Kidskin, | Regularly $1950 to $2250 395 
No C. O. D.’s No Credits No Approvals | 1 Fine Alaska Seal pn ee aa nee ee 1 Fine Dark Eastern 


( oat 5450 *** American Broadtail is Processed Lan Mink Coat § 
Regularly $695 | ARMOLD CONSTABLE FUR SHOP—Third Floor 1750 


Lage eC NOME BEd ED E 
Apes eae ncaa apa 


oa wv cont sues, Ox12 ft...................$108.... $52.50 


© wawon rugs, 8.3x10.6..........-0<n cow: $76 $38.00 


8 Reversible Chenille rugs, 36x72 ins....._.§ 


WILTON, VELVET, AND AXMINSTER CARPE TS 


and over. 


LLL IIL TLE I tt A a 


Regularly $2800 
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into two lines at 
serving side doors ms, when he, Warren, would be} 7 =a 


: , : IG TER MINA PLANS 4 ~ ) I 7 i ex] s SO n to| Mayor, and his friends in a position Coursel Contest Jurisdiction In 
precedented nr- | 7 it a (sre seveniecs more, it WaS Saic,/to handle the plan. Warren declared rt}-Sa an 
7 the last th Hil 5 i iw vi 1} a “ 1¢ Sailings monthly | he had told Neidlinger he would not Anti-Saloon Contempt Case. ! 
tyan said ti. ee be a candidate for office but would} INDIANAPOLIS, Dec. $1 (4).—Oral 
for his office te Mr Warren, who opposed the} back five men in the election, with : 
Sn . N 


nreiect on the grou at Aine whbas ; arguments j » habeas corpus peti- 
yesterday’, pro) < the gr ind t at th eity vhom ‘it would not be necessary to pete SG PANES OES Pe Jifth Avenue a Tortieth St ed j 


' — aidlincer a i : g ) 
Warren, b, rue « nd Ne dlinger wa Kiving th Pennsyi lia Rail-| hire such a lawyer to pass th ti of Dr. E. S. Shumaker, superin- 
" oad etreete and ric} otal eno = «SUNS , ass 1e@ | , : F 
ry B. Ci.heu, 4 ted Dispute Over Pie road streets and Tights worth $2,700,- | ordinance.” tendent of the Indiana Anti-Saloon 
sim that b . in Heated spurte ver rier 0, said that Charles G. Neidlinge: wens ’ 
a ee who appeared to be acting neomc. (This led to a fresh outburst from | League, seeking to escape a sixty 
_— . wii : w1Tred ) > ac ng as prom Tota - ° - . wee 
ee panes and Warehouse Project. ter for the project, assured him last Neidlinger_ in which the lie was| day sentence for contempt of the In 7 
a se by his mmer in ee a Pie eee Al- passed. ‘I can look you in the eye! diana Supreme Court, were completed 
©. with Saturday, . - pine, N. J PTT a ps ul i me t del ‘/and tell the truth,’’ said Warren. | in Federal Court here this afternoon 
r eliwer » 4%. » Nat oui AV + 4 r YY : 7 . e 
ore delive ed, the Sa Be = 4 cas a Ce ty After the meeting Warren walked to Dr. Shumaker’s attorneys received 
Po oe ORDINANCE TO BE DRAWN) * meant money” for him. Warr | where Neiblinger stood. ‘‘I'm going | until Jan. 12 to file briefs. Reply by 
f the office at 4 v | the told Waldlinesr at.the ¢ © | outside now,’’ said the former judge. | State counsel was set for Jan. * 
ih id Neidiinger at ie time |] “7¢ vou oe: r| “CO : 
- that he would fight the = ject 7 it if you can find any place in Jersey | and Judge Robert C. Baltzell will-ve 
oe ae Ment the project, aS it} City where I can hit you without | sume the hes * 
unt the installa n of railt : 4 i 1e hearing on Jan. 18. 
on Quarantined Resolution Adopted to Clear Way ei ies Miioeeeta Micaadatteoes being arrested, I'd like to know Dr. Shumaker, sentenced to the 
on Ve k Times N iadiinger a ssured h a tha wher i si - ov at, Neidlinger replied. War State pe nal far m by the Supreme 
. oa for Pennsy!vania Corporation at ae Doe agrooce+ fom Acne pe = ")ren smiled and walked away. Court, was pardoned in October by 
lec 5 ig ‘ os Lay iG e cnangred, Qa } ‘ . 
: im) . ' —— 1 ‘ ; ; | Governor Jackson a few hours after 
. ¢ S Meeting With Lie Passed. Aid, he agreed to support the : ‘ger est: Tina as. 
eden of the Stat Lively — plan Thereupon, ‘ar said Phi Epsilon Pi Elects Officers. he entered the institution. The Su 
dav that the } ‘ denen ad : oe hea: 3 ; . > sig . , weme C ) “riday ‘oO j l 
locay tha re | ————— i llinger informed him that he had Special to The New York Times. pt me < ourt oC Friday reconmim tte 
quarantined unt conferred with Mayor Harcue and a eet pce = him, and Dr. Shumaker then sought 
to the prevalenc: he City. Comn n of J y}former Prosecutor John Milton and a ig IC CITY, Dec. 31. At the relief from the United States Dis 
1 he ity on af ey ath [ ULOrPr JOT il I ar anny ) ti ¥ P tha ah “nejilor ty ‘ _ 
re are only tw ; ont : tian weeterday | Nad been-obliged to retain Milton as| p; ¢ ae “og he Fe 2 eee | a Court. 
fisease in the fr cry 8° = ae unsel at a big price i fraternity at the Ambassadot The contempt sentence resulted 
Murvhy said. an authorizing the city legal department Mav H ne woo ’ Hotel today, Eugene Zacharias of At-| from statements contained in an an- 
i 6 M: Tr Harue nterrunted ,Ar lants ‘ ae . Y weg . he “ - . 7 
8 a precautionarn to draw up an ordinance to clear the| say he } aague interrupted here to) lanta, Ga., was elected Grand Supe-| nual report of the Anti-Saloon 
! ee ay he lad mever s n N llingger | rior Other officers elected were League critic izing decisions in liquoi 
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sylvenia Terminal Corporation's $50 Sean Bate ne eee Warren 4d vice superior; Charles Fleishman, E. A. Miles, attorney for Dr. Shu 
ared he had heard the Mayor dined | Philadeiphi: grand secretary; | maker, in his plea today dwelt on 
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900.000 ‘“‘keel to rail’’ pier and ware ie ee arg ‘ ry eo * ; 
ut eidlinger’s home, Mayor Hague;| Emanuel Worklan, Philadelphia, | the question of the Supreme Court’ 
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house termir The resolution fol-} said: ‘‘I’ll tell v lar hat’s i i ; T : 

10U rome e resc on 1 said I li tell you, Warren, that’s aj grand treasurer The following; original jurisdiction and said it wa a 

lowed a heated discussion, in which lie WwW ce ge eye a gee that Ne id- ; were elected to the Grand Counci the first case of indirect contempt o! wy 

strong epithets were hurled at for-)| “‘5“*. ea +4 if rt opposed the | Alexander Woynman, New York; Ed-| the Supreme Court in the history TeWnt 
1) Y ners wrhury any, 1a . ar : 1 } ; 

sep Sedge John Warren, president 1 lan Gene ral Atte rbury and the en-| ward Davis, Philadelphia, and Milton | of the State and the second suc! 

mer _ — os » pr — . nee staff of the Pennsylvania | Furer, Chicago. case in the United States 

¢ th ivnal Square National Bank! Railros foul rus hi nan- ( y Gene 

of the Jour eee es ; < oo : peer lle ush him, finan . ~ In reply, Attorney General Arthur 

eat @ brother of former Police Com-| "len Neidlinger’ ; 1,500 British Troops Quit Shanghai. | /; Gilliom, appearing on the last da) 

missioner Joseph A. Warren of New| «. hen Neidlinger interrupted with; "- TANGI P , ‘ of his term of office, asserted that 

a he’s an unconscionable liar,’’ Mr. SHANGHAI, Dec. 31 (P).—Fifteen| pr Shumaker had taken the wro! 

York. | Warren retorted, ‘You'll get a/hundred British troops of ihe Shang-| procedure in coming into the Fede: : 


Mr, Warren opposed the proposi-;|chance to answer me _ outside.’’| hai defense force left Shanghai to-| Court with a petition of habeas cor 
tion, which calls for an exchange of|Neidlinger continued to interrupt |day on the transport Neuralia. The! pus and should have appeals i dir ot 
the city-owned pier at the foot of and Warren appealed to Mayor!Brtitish force, now numbers 3,000 ly to the United States Supreme 
Morgan Street for the Pennsylvania| Hague. ‘‘He has a perfect right to|men, in comparison with 4,788 last! Court He declared ‘that the Gov 
Railroad Pier B. After the meeting|interrupt when you are telling such| yéar. The United States Marine | ernor had no right to issue a pardor 
officials of the American Export Line jlhes,’” said the Mayor Neidlinger|Band played selections when the/ and that the contempt case was not 
announced that if the ordinance wa's!charged that Warren had urged him | transport left {a criminal action : ; 
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REGULARLY TO $18.50 | 


The season’s smartest successes—shoe fashions 
that have won the smart approval of leading 7 
stylists. Every pair measures up to the high att 
Sorosis standards of fashion, quality and comfort. 


Lf 


t 
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~~ & 
° AS ¢: 
Materials Colors . 5 
Suede, Patent Leather, Satin, Tan, Brown, Grey, Blue; iF a | 
Calfskin, Kidskin, Alligator, Green, and Combination = 


4 


Lizard and Novelty Leathers. Effects. 


imagen ae retry 


( Au sizes are included, but not 
), all sizes in every style and color { 


All Sales Final 


ARNOLD CONSTABLE—Shoe Shop—Street Floor 
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ARNOLDCONSTABLE = 


INEXPENSIVE DRESS. AHOP—FOURTH FLOOR 


Extraordinary Sale! 
Daytime and Evening 


DRESSES 


16 


Regularly $25 to $49.50 


Silk Crepe—Transparent Velvet 
Satin—Crepe Chiffon—Georgette 
Novelty Silks—Fine Woolens 


A great special purchase from a 
maker of high class dresses, at 
savings no fashion-wise woman 
should miss. Dresses toe add to 
the college girl’s wardrobe - 
dresses to take South—-dresses 
for mid-winter around-town 
wear. 
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One and two-piece models. Fine 
fabrics and workmanship. In 
unusual styles with touches of 
fine lace, hand-fagoting and 
novel treatments. Fascinating 
high shades, winter colors, navy 
blue and black. 


Also a group of sleeveless chiffon 
dresses.in pastel and medium shades 
and white with detachable long sleeves 
to transform them into afternoon 
dresses if desired. Misses’ and wo- 
men’s sizes. 
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ARNOLD CONSTABLE—Fourth Floor 
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THE NEW YORK TIMES BUSINESS OPPORTUNITIES columns are a reliable exchange for those who seek 
a loan to bridge over a difficult period in his business; for firms 


investments for capital; for the man who needs . ae 
al, and for those who want to buy or sell a going business. 


we wish you 
expanding their enterprises by bringing in additional capit 


A Happy —Advt. 


New Year | , Lee la rn 
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915778,000 RAISED — |sctsca"setecose'to's nce tis] YALE GOT HARKNESS OFFER.|LEHMAN AIDS JUDAEA FUND. | 


; action in response to @ plea made} dallas 
IARI eae sre | 
k program as a “‘one day holiday,” Special to The New York Times. ' Young Judaea, national Jewish 


| early in the campaign. | University Dec!ares It Lapsed Be- Lleutenant Governor Glves $2,500 | Retail Headquarters tin New York for Liberty of London 
: | pointing out that vesterday was the! NEW HAVEN, Conn., Dec. 31.—/youth organization, announced last | | 2 9 
| Federation's Effort to Wipe Out | ialy day in ie ‘mene when the nai | That Edward Stephen Harkness of i night that Lieut. Gov. Lehman had | : j 7 
: i ip . | New York City, Yale, ’97, had made | donated $2,500 to the organization to| § : 


Mr. Stroock described the success: | cause of Time Limit. for Education of Jewish Youths. | 
ful completion of the > balday,”| 
| sets of the Jewish charity exceeded | 


Deficit Ends Successfully— its liabilitic He added that with | Yale an offer similar to that which | ald Jewish education. The announce- | 
ts Habdil s rie ac a a Me ee @ ade srs ‘ ; 
. eae : Se aa | he is said to have made to H irvard | ment was made by Dr. Israel Gold 
81 Agencies to Carry On. [the new year the federation was) for the establishment of a “‘college bi of Temple B h A E h St eet 
. . " «ft Yr) . hi 2Yy) ° . .@ * 
acain faced with a deficit, which | a college was officialiy | &tein, 1 abbi of Temple Bnai Jeshurun 5C venue at 49t Ti 
. th ceed 1 | stated tonight by the university an- and president of the organization. i F = 
ASL YORE GNC! tnorities, whe declarcd that the of “When one sees the youth inter 


= er was not accepted within the time | °° ted in the cultural heritage of their | , Telephone V ANderbilt $430 


. 


will be “as great ¢£ 


E : as g As 
: or ' c cr perheps even greate . 
iY PLEDGES ARE INCREASED He issued a satatement extending /! thers Colone! Lehma ald | 
New Year’s greetings and express- | limit and lapsed. The statement was |” so eer oe Ona See 4D 
| ine thanks to the “‘loval workers and | as follows ma ‘ing bis ag one feels that there 
' generous contributors’ who had put| “The officers of Yale University |\) ye ly o& sition seme eae to 
| Sicher Thanks Workers for “No-! the fund “‘over the top.” i note with regret the appearance in| aia hg? my — If en see 
j ” Dudley D. Sicher, chairman of the| the public press of Sunday, Dec. |@i¢ pot tee Se ee ae 
table Social Service” Rendered aS ; .! : . an ticl sort to be | carrying on, T would despair of ou: 
| Business Men's Council which had/} 30, of an articie purporting to be) ~ iritual future. Young Judaea is 

* =—Many Gif*s Received. /controlled the fund-raising program, | based on interviews with the secre- io i mei Se pes 
| thanked “‘those who left their homes | tary and other officials of the uni- vitality,” P 

jand offices and the routine of their | versity _to the effect that Mr. Ed-/| **®llly: 


| business and social affairs to make | ward S. Harkness, ‘97, had never | eS, eee c ot 

Yn’ a last-minute rush the Federa-|the sacrifice in time in serving the | made to x ale an offer similar to Anti-Fascisti to Protest Balbo Visit. ie : UuUdaVv 
; % | federation.” He added: that which he is reported to have; m,, ernatioc aii a ‘ , ——— 

‘ tion. for the Support of Jewish | “By giving mor> people than ever made to Harvard for the erection — ee an nal ae Den re 

' Philanthropic Societies gained its|before in the his..ry of federation] of small residential quadrangles, | W protest the visit to this country 
goal last nicht in the campaign to|@n opportunity to contribute to the “In ae = correct + ag nay nn of Italo Balbo, Fascist leader, at z 

: a ; - ada enefi > > 3. “nt and to do justice to Mr. ark- nn ' ¥ 
* Jeficit of $1 77R on needs of the beneficiaries the indus- | ment a } meeting Thursday evening in Irvin; 
wipe out a deficit of $1,778,000 in the trious group of volunteer solicitors | ness, who has been a constant bene- & 


, ow ’ Nava Nftae eas : QE] 7 
f 1928 budget. Announcement of suc-! have p-rformed a notable social ser- | factor of Yale’s, the university de- Plaza, Fifteenth Street and Irving rs a : 
f cess was mace by Sol M. Stroock,| vice. The volunteers may be happy | sires to state ift to Yale, with a auspl Sf the Labor Defense. an: : fs an a WION O UnUuUsUa Sa és 
2 | z ; 


ederati lin the knowledge that the needs of | did proffer a gift to Yale, with a auspices of the Labor Defense and 
President of the federation. the poor, the “sick, the aged, the | time limit attached, to rermit of a the Anti-Fascist Alllance of North 


The assurance that the ninety-one| handicapped and the other wards of | subdivision of the undergraduate America. Rose Baron, secretary o! 


agencies of the federation would be| the institutions in whose behalf fed-| body into small residential grouns. | the rakes Demees, denounced Balbo 
ena on the full e|eration functions are being met as} The university was unfortunately un- and the Mussolini régime yesterday 
pee 8@ carry : Sati |}humanely and as efficiently as the able to reach g decision concerning She declared that ‘‘as Minister of 


E of their plans ended a campaign |? nt es - os ee ee n 
| uring which many of the peneta-| "Feiss Mt Warburg ia calrman of| vpoo Mr. “Harknets's Vory generous hal a key position im the imperial AS OPPORTUNITY to replenish your Linen 
alec aie thane eae needs .. . to select those lovely Linen sets or 

pieces you have postponed buying! For every. piece 

of Linen in our comprehensive Household Linen 


Franklin Simon g Co. ¥ aecace calcite ne 


A Store of Individual Shops January 2nd until January 31st. 
Fifth Avenue, 37th and 38th Streets. New York : 


| 


STORE CLOSED ALL DAY TODAY 


10% Discount on Linens 


TABLE DAMASKS SHEETS ) 


Wednesday—Annual Clearance || FANCY LINENS PILLOW CASES Great Ne 


TOWELS BLANKETS 
118 West 87 


1 / P * | e COMFORTABLES Spleadidly furnished 
| permanent sod transi 
C f" ° ° DAILY ,RATES « N 
zZ 7 Ice Also at special prices Rooms with Private 
: (for one) $3.50-4, 
LINGERIE INFANTS’ WEAR : (for two) 4.50-5. 


—~ ~ | — oe ; Suites 00-7. 
250 HIGH CLASS FUR COATS | | ~ ee er 
FOR WOMEN AND MISSES 1 ES BRASSIERES GIRLS’ DRESSES 
for the home on the Fourth 
Floor are attractively priced 


5.00 t O 3 15 ().00 | ‘ Zi g ay during January. 
Former Prices 195 to *7500-% — oo = Bn ee eee 
mY BD QUID QUID 
Furs Included 


Eastern Min k Sable | “The Trousseau House of —America™ 


Broadtail Kid 


White Ermine Tropical Seal | 
Dyed Ermine ‘ | J ANUARY SALE 


Many decorative accessories 
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Alaskan Ermine 
Karakul American Broadtail” 


Karakul Kid Squirrel ee 
Mole Pony | 10 . to 25 r 


Hudson Seal’ Calf ° 
iin Sank Lapin” Infants’ and Children’s Wear 
FUR SHOP—Sinth Floor |. Household Linens and Laces 


| Blankets and Comfortables 
20 JUNIOR MISSES’ FUR COATS | Handkerchiefs and Bass 


Q 5.00 to a 5.00 | Lingerie and Neslisees 


Former Prices $195-9 to $550.00 


Karakul Pony Ki | | GRANDE MAISON pe BLANG- 


Lapin” Alask . 
Mor 2, Alaskan Seal 540 FIFTH AVENUE, at 45th STREET 
Marmot Wool Seal Squirrel ~ 


JUNIOR MISSES’ FUR COAT SHOP— Third Floor 
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ncn 00 ee WANTED advertising in The New York Times may be telephoned to LACkawanna 
ainda ees 00. Advertisers in Newark or other sections of New Jersey are invited to avail themselves of the convenience 
ot the Newark office, telephone Mulberry 3900.—Advt, 
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y cle wd hat 
the re 
eth dead were ito The New York Times, 
JOSEPH R groc s salen DETROIT, Dec. 31.—Thousands of 
ARY, hia 1 citv’s unemployed are expected 
s at the employment offices 
PT P ¢ + I 
AT W é 1y mo 
‘ 50.000 n 
n irdd 
Brought Holiday Greetings. 
: 7 ne pa 
Salvatore Rindone, returning to his Mor } ‘e pathered 3 
home with the holiday greetings of the employment office today afte 
ae n. = the nnouncement of th employ 
|} his grandmott Mrs. Maria Buz- | ‘2° ann fect ae Be, ansahee “4 
Americas Foremost Chiffon Stocking | zxca of 344 Past Eleventh »Stre crore ene 
| foun a the > « ce es ts of | i e to have 
} With him xR Char! A gration of jobless 
; ile West is ex 
———$_——_ ———— —— a ne Lovosi ol a a Aven ~ cia we 
the Bronx ‘ i the jar ef th gg at tl 
cieeET a8 See ee lg AB “ B aoe s and B 
escape and k ghaw yw bly w 
His cries a f ttent of Tr be hi ‘ t ft 
reat ae. Patrolman Harry Harlem, who Lab r.f ition 
up tke stairs nd attered pun and { ne 
door. A glance revealed wh had No s, t u 
118 West S7th Street happened. types i i work e neede 
Splendidiy furnished and equipped for Other policemen mmone g A \ empl 
permanent and transient occupancy and, with hand f er the an rg f ! plant 
faces, they t artme \ eX] r between 6800 
y I 
DAILY, RATES = NONE HIGHER The bodies « s. R d 1d 600 1 Wednesday and t 
R i i ye of r ters were found verage rate after that will be abou 
Rooms with Private Bath im the » ae “tac 
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Boy, Only Survivor, Discovers 


WT ‘arbon monoxide, This gas rendered 
iy th f il unconsciou while the 
(Aad rryie f) , thy 


Trag tur t Chri 
lragedy on Return From gilt reminiscent of the Christmas 


Visit to Grandmother. 


anaesilainiiaticeaamanaiienit the Rindone family had been at 


| BROUGHT HOLIDAYGREETING They said the family 
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was requir 
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two open burner 


DV iused their deaths 
RD DI GAS Tovs Strew the Fioor. 


© 
left by the ¢ hilar 
y were getting ready for bed. In 
e corner of the room was a small 
stmas tree, with its tinsel and 
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Bloomingsdale’s 


Store Hours: 9 A.M. to 5:30 P. M. : oe 
59th TO GothST.—LEXINGTON TO THIRD AVE.—NEW YORK CITY 


REGent $900 





YA CHINESE ARTISAN Of ancient 


times carved with inspired hands on 
crystal, teak and coromandel screens. 
Some of the beauty in these precious 
works of art has been captured by a 
modern silk designer and presented 
in the new 


SCREEN 
PRINTS 


On Silks. of 
Unusual Quality 


*3.95 
® Yard 


Mid-winter modes demand just such 

olorful,sprightly fabrics as the Screen 
Printé to wear under fur or fur- 
trimmed coats. The colorings are 
flattering, the quality of the silk is 
superlatively soft and rich. 


Main Floor 
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‘wh Q] Th rH (;{j ’ Corporation Counsel George P. Nich- | President’s office, now serving a 
| 5 » 0 | UU } olson to recover $10,000,000 of the | thirty-day _ s¢ ntence on Welfare Is- 

arr eee -ooea of fnip| return, and the estate of the late 
JUEENS SEWER COST af ly for 7 Swed ‘ {text mend _— Jolin M. Phillips, the so-called ‘‘sew- 
“ ' | @r pipe King,’’ whose death at Atlan- 


Files Actions Against Connolly the basis for the suits extend back| The names of the contractors who 


and Contractors for Return the sewers in the Jamaica district. 


ALLEGES EXCESSIVE PRICES thirty ol nani aehhhehabeas : ‘tome th yp | Vy seven out of the thirty or more 


Complaint Will Be Based on Testi- | Connolly, former Borough Presi 


mony of Buckner Inquiry— 


sas poisoning. He} a adnaener 3 ; bail ) 
4 At the direction of Mayor Walker ough sewel! ureau, also under al and § will require severa) weeks of 


thirty civil actions were filed yester- 








NOT-SLENDER 


Radical Reductions 
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d to have been expend. |/*"4 for falsifying his income tax 


in Qu e! ‘ j 
‘ tic City occurred during the inves- 


‘The contracts which have been or |, 
Ligation. 


will be | investigated and which form 


as far as 1917 end include not only | ®re to be made defendants were not 
made known yesterday because, it! 
which were the main issue in the! W8S Said, the summonses are being | 


The Sleeveless Frock 


of $10,000,000. recent Queens sewer scandals, but | 8¢rved at this time by Henry P. Sny-| with the jersey cardigan 
ilso other extensive sewer contracts | 2¢t, who was chief process server | 
. eilinaiovieiiaiepsicians in the Flushing and Long Island City | for E Ory R, Buckner, the special | 
sections. “ |Deputy Atorney General who inves-| 
Defendants named in the suits are |"! ated the sewer scandal, and that | 


The Sleeveless Frock 
with the sun-tan back 


feet doenie ca a so are included | 2&ve been served. 
Fi dling Maurice | monse are being served, which is 
sufficient to launch the civil actions. 
The comp! aint in each of the suits is 
een being prepared by Acting Corporation 
ing in Italy, pending appeal from | ¢ ‘ounsel Arthur J. W. Hilley, who has 
Summ onses Being Served entence of one year In the penl-| at hia disposal the evidence gathered 
tentiary and $500 fine for conspiring! phy my Buckner and the record of 
sdididpitiiaan cdemaiaigiade to defraud the city; Frederick B./)the trials of Connolly and Secley. 
i Seeley, former engineer of the bor-, The complaint will be voluminous 
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Printed Chiffon Gowns 


. » « sleeveless or 


with sleeves 


pending his appeal from a similag, preparation. Trial has been noted 
entence; Clifford B. Moore, forme for the March term of the Queens 
in Queens Supreme Court by! consulting engineer of the Borough Supreme Court. 








imported Paris Gowns 
of black chiffon and lace 


(4 ..« moderately priced 


White Evening Gowns 
.-.and the white pastels 
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Beginning tomorrow—Wednesday Bathing Accessories 


January Sales 


The Cardigan Jacket 
Jersey Bathing Suit 


moderately. priced 28.50 


Savings up to Half 


A very smart selection 


Tailored Woman bathing suits are smart 
because their lines are right. 


They fit well, and do not sag, stretch or 


In the only store in America that SPECIALIZES ehrink. 


in smart, current styles, in your size. Neither sun nor water changes their 


smart, clear colours. 


And all of them haye a low evening 


Women’s and Misses’ back, of course. 


COATS FROCKS 


for all occasions 


$45 
$35 
$55 


were ‘29.75 to 135.00 - 


THE 
TAILORED WOMAN 


632 FIFTH AVENUE at 50t STREET 
Opposite the Cathedral 
Palin Beach Miami Beach 


Women’s and Misses’* 


In seven smart colour combinations 


fashionably furred 


35 
“35 
*85 


were 59.75 to 149.50 


THE 
TAILORED WOMAN 


632 FIFTH AVENUE at 50th STREET 
Opposite the Cathedral 
Palm Beach Winmi Beach 
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All higher-priced apparel proportionately reduced 


FUR COATS 


Made in our own workrooms—smartly slenderizing— 





January 


sizes 38 to 56. 


Reduction & Special Sale 
beginning 
Wednesday Morning at 8:30 


Caracul Coats, fashionably 
trimmed—were $295. 


$495. 


Squirrel, dyed in the smart 
cocoa shade — were $495. 


$350. 


Persian Lamb — plain and 
Kolinsky trim — were $595. 


$395. 


Hudson Seal.(dyed muskrat) 
trimmed with Kolinsky, jap 
mink, fitch, squirrel, cocoa 
dyed ermine—were S395, 


$265. 


Alaska Seal (U.S. Gov’t Seal) 
with beautiful mink collar 
and cuffs — were $1,250 


“O50. 


Every remaining winter coat, dress, knitted 
sports frock or sweater has been marked at 
lower price levels for this sale. Many new 
silk and jersey frocks have been bought and _ 
priced specially for this event. 





COATS trimmed with costly furs, 
reduced to 


95 115 145° 165° 


Misses Plus sizes 16+- to 30+., fitting 34 to 48 bust (a Lane Bryant origination). 





Little women’s sizes 8314 to 47) 4nd extra sizes 38 to 56. 


DRESSES for luncheon, bridge or after 
noon, reduced to or specially priced at 


AIDAPTO Shoes 39m 49.0 
$ IMPORTED KNITTED SPORTS FROCKS 
reduced to 9.8 5 edie 


‘ formerly up to 18.50 25:00 35.00 








Genuine alligator, snakeskin, python, kidskin, satin, patent leather. 
The most gloriously comfortable shoes in smart models JERSEY DRESSES, specially priced at 
to fit the entire body of the foot...Main floor. 35.00 





SWEATERS, reduced to 10° 


fane Bryant 


Ry 1 West 39th Street, New York...15 Hanover Place, Brooklyn 


No €.0.D.'s No Appros als 


No Credits 
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SEEKS CLUE IN BANK | WHALEN OUSTS FIVE 


10 ROTHSTEIN FUNDS 


Burkan Gets Court Order for 
Harriman National's List of 
Safety Box Holders. 


SUIT OVER WILL IS NEAR 


Munt for Gambler's Assets Pushed 
as Trial Approaches or Family 
Contest for Alleged Testament. 


Tn an effort to trace additional as- 


sets in the estate of Arnold Roth-| 


stein, the slain gambler, Nathan Bur- 
kan, counsel for the temporary ad- 
ministrators of the estate, obtained 
an order yesterday from Surrogate 


Foley for the appearance next Fri-| 


day of a representative of the Harri- 
man National Bank, 527 Fifth Ave- 
nue, for examination 
safe deposit box Rothstein was be- 
Héved to have kept there. 

_ There had been reports that Roth- 
atein had kept a secret fund under 
a@ ficititious name in a midtown 
bank, and I. Gainsburg, counsel for 
Rothstein’s mother, father, sister 
and two brothers, had joined with 
the administrators in attempting to 
find it. 

The court order listed names of 
thirty-five persons and several of 
Rothatein’s corporations that might 
have been used in renting the box. 
Among them was Sidney Staier, the 
gambler’s confidential aide, who was 
@ witness before the grand jury 
a indicted for first degree mur- 

r George A. McManus, now in 
the Tombs, and Hyman (Gillie) Bil- 
ler, ‘‘payoff man’’ for McManus at 
race tracks, and ‘John Doe” and 
“Richard Roe’’ as participants in 


the shooting of Rothstein on Nov. 4/| 


in the Park Central Hotel. 
lice have been search@hg for Biller 
@nd the other two men. 

The bank's representative also was 
directed to produce the list of safe 
deposit boxholders, depositors and 


a@my papers covering ten years which | 


might bear on the missing funds. 

;The information is being sought by 
the administrators as a preliminary 
tb the repert which they seek to 
make to the Surrogate on the Roth- 


‘; stein estate in advance of the open- | 


mg next week of the trial of the 
opposition of the Rothstein family 
to the probating of the will Roth- 
stein was alleged to have si 
with a cross-mark on Nov. 5, 


the 
day before he died. 


PATROLMAN IS ARRESTED. 


Woman Charges Police Auto Ran 
» Her Down and Failed to Stop. 

‘Patrolman Joseph A. Kelly, 24 
Years old, of the East Sixty-seventh 


Street station, was arraigned yester- | 


dey before Magistrate Ewald in Har- 


Jem Court and remanded until Jan. | 


28 in the custody of his commanding 


officer, Captain Walter Abrams, on| 
charges of assault and leaving the | 


seene of an accident. 
‘Kelly, who has been in the depart- 
Ment three years, has a good record 


end lives at 223 East 176th Street, | 


the Bronx, denied all knowledge of 


the accident, in which Maryon Con-! 
Eighty-seventh | 
who is in Misericordia Hos- | 
pital with a fractured ankle, charges | 
&he was struck by a police car Sun-| 
dry afternoon on First Avenue, near! 
The car, she} 


lon, 40, of 327 East 
Street, 


“ighty-seventh Street. 
said, continued on its way, but she 
took its number. 


vestigation led to Kelly’s arrest. 


HOLD UNDER WATER GRANT. | 


Land Office Commissioners Defer 
* Action on Huntington Tract. 
' Special to The New York Times. 

ANY, Dec. 31.—Commissioners 

of the Land Office today put over 

uatil the next meeting decision on the 

applications of the Metropolitan Sand 


amd Gravel Company for a grant of | 


wd under water in 
tington, 
square feet. 


the town of 
amounting to 614,457 
Residents of Northport 


‘ and Asharoken objected to the grant. 


The underwriter rights asked for in- 
elude the front of the company’s 
property, covering 177 acres, for 


which the company paid about a mil-, 


lion dollars. 

The company wishes to take sand 
and 
and 


ts plans contemplate the cut- 
tigpg of a channel! from the shore 
fpont 500 fect wide to extend about 
1900 feet into the Sound. A break- 
water would be built on either side 


¢ the channel. 
ri 7 a ee 


revarding e/| 


The po-| 


Her report to De-| 
tective John Dougherty and his in-| 


rave] for the building trades! 


- VETERANS ON FORCE 


! 
Continued from Page 1, Column 2. 


| city for any undesirables who es- 
| caped the second dragnet, with or- 
|ders to raid speakeasies where un- 
|} desirables congregate. 


| Deputy Chief Inspector Thomas Cum- | 


mings said flatly that he had or-| 
dered raids on speakeasies 
twelve squads of: five men each as- 
i the task of making that 
ugh’s New Year greeting as dry 
as possible. 

But Commissioner Whalen said he 
|was “inclined to be rather liberal 
|minded’”’ about the 3 A. M. curfew 
law and the Volstead act in places 
where ‘‘respectable, law-abiding foik 


signed to 


| bo 


’ 


| merry for the one time in the year.’ 
Tuttle Lauds Whalen’s Stand. 


| States 
jusing the police force against the 


and the promise of cooperation, de- 
‘tails of which will be arranged at a 
| conference next week. 

“At that time,’’ Mr. 
| plan for the pooling of our activities 
}against the narcotic traffic. 


‘aim at destroying the centre of in- 


In Brookiyn | 


| Tuttle said, | 
|I hope also to be able to submit a} 


Any ra-| 
| tional attack upon crime and vice will | 


| 
| 


and had | be 


| 
i 





ifection, and to the extent that the} 


|Federal Government, 


within its | 


| proper sphere, can lend effectiveness | 


ito the attack, it will extend, and, Ij 
jam sure, will receive the fullest co-| 
| operation.” 
| “Commanding officers have been | 
|instructed to use reasonable judg- 
rment,’’ Commissioner Whalen said | 


| yesterday, ‘‘concerning the execution | first of his race to be selected 


|of a special New Year's order which 
had been issued but which, he said, 
he could not disclose. 

| “Of course mistakes may occur, 
|though we hope they won’t,’’ Mr. | 
| Whalen admitted. Then after learn- | 
\ing that the magistrates, with only | 


| bars in the shake-up follow: 


two dissenting voices, once more had | 
| ‘cooperated’ by holding nearly all | 


|the prisoners of the round-up with- 
fout bail for hearings later in the 
week, the Commissioner left his sub- 
| ordinates to carry on the war against | 
the underworld and said he was go- | 


ing to Albany today to attend the 


; Brooklyn Avenue. 
|of the family sort gather to make} 


| son 
Before the day was out Mr. Whalen | 


|had received the accolade of United | 
Attorney Charles H. Tuttle's | 
japproval for his “fearless ection in| 


e ssigne »S 
speakeasy breeding place of crime,” | promoted and assigned to the Second 


hice 


Mr. Whalen said, ‘‘who have outlived | 
their usefulriess and who are stuck | 
away in outlandish places drawing 
big ‘salaries. A pension is provided | 
for them, and it is only proper that | 
they be forced to retire in favor of! 
younger ‘men who can give 100 per 
cent service." 

Thus did Mr. Whalen dispose of 
the cases of the men who had grown 
old in the service of his department. 
He turned to brighter things. There 
were young, ambitious men with | 
splendid records aspiring to greater | 
things, and this year, the commis- | 
sioner said, some of them would not 
disappointed. 

List of the Promotions. j 
Deputy Inspector Vincent a4 
Sweeney of the First Division was 


| made a full inspector and placed in 


command of the Fourteenth Division | 
in Brooklyn, near his home at 217); 
Sweeney joined 
the department in 1903. 

Captain Thomas Myers of the Clas- 
Avenue station, Brooklyn, was | 
made a deputy inspector and as-| 
signed to the Eleventh Division. | 

Captain John O’Connell of the West 
Forty-seventh Street station also was | 


Division. 

Captain Thomas Leahy of the! 
Charles Street station was trans- | 
ferred to the Sixteenth Division as} 
deputy inspector. 

Captain Joseph Reynolds of the 
Webster Avenue station in the Bronx 
was made a deputy inspector and/ 
assigned to the Fifth Division. 

The fifth and last promotion to the | 
rank of deputy inspector was that of | 
Captain Alexander C. Anderson of 
the Snyder Avenue station, who has | 


| been asSigned to the First Division. 


Dr. Louis T. Wright, 218 West} 
138th Street, a negro, was appointed | 
a probationary police surgeon, the} 


Lieutenants Win Captaincies. 
The lieutenants who won captain's | 


Richard McHale of the Ninth Divi- | 
sion; John A. Lyons, Seventeenth 
Detective Division; Louis F. Ditt- 
man, Third Division; Harry L. Lob- 
dell, Sixteenth Division, Second Traf- 
fic District; John Boyle, Eighteenth 
Division, License Bureau; John J. 
Hennessy, Chief Inspector's office; ' 


ijnaugural ceremonies for Franklin | 


|D. Roosevelt. 

As he left his office, which 
dentally is being renovated and re- 
decorated, his order of amnesty was 


inci- 


| being read-and posted in all the pre- | 
|cinct stations where patrolmen were | 


Order 31, issued on his first dey in 
office, of whole-hearted cooperation 


| on the past of the Commissioner with | 
gned | 


the men of his department. 
| Yesterday’s statement said: 
| To: Officers and Men of the Police 

Department. 

From: Police Commissioner. 
Subject: General dismissal of com- 
plaints awaiting trial. 

In General Order No. 31 the fun- 
damental basis of our relationship 
to each other was indicated. To 
facilitate the administration of dis- 
cipline upon that basis I have con- 
cluded on New Year’s Day to elim- 
inate all minor complaints clutter- 
ing the calendar by dismissing 
them. 

They number 350. They relate to 
acts which, while trivial, are nev- 
ertheicss objectionable and will not 
be tclerated in the futur On the 
contrary, they will be dealt with 
severely. Let there be no repeti- 
tina of the offenses, both as a com- 
piiance with the rules and in ap- 
preciation of the grace now ex- 
tended so as to enable beginning 
the New Year with a elean slate. 
These offenses against discipline 
must cease. 

Let me extend my heartiest good 
wishes to every officer and his 
family for the New Year. May 
it be a year in which we may all 
rejoice because of the excellence 
of every officer’s service. 

GROVER A. WHALEN, 
Police Commissioner. 


Cordes Still Faces Trial. 


The order. Mr. Whalen explained, 
before he made it public, did not 
|affect the case of John Cordes, first 
|grade detective whom he suspended 
on charges last Saturday for failing 
to fingerprint George A. McManus 
| when he arrested him for the murder 
|of Arnold Rothstein. 
| Mr. Whalen then discussed his 
| latest shake-up, involving the retire- 


coming on duty and going off. It} 
referred to his promise in General | 





} 


}ment of Deputy Inspector William J. | 
| McGrath, transferred last week from | 
| the Third to the Fifth Inspection Dis- | 


trict and now on sick leave. 
|Grath was appointed Nov. 2, 
The four captains, who had 

the retirement age, were T 


1895. 


omas 


Mc- | 


assed | 


Brennan, who has been assigned to | 


the Deputy Chief Inspector's office 
at headquarters; 


John Londergan, | 


| commanding the Sixty-fifth Precinct; | 


| Frank A. Tierney of the Forty-fourth 


| Precinct and Edward 8. Walling of | 


42A Precinct. 


“‘We must remove those captains,” 
i 


Vueen Anne 
Period Model 


$1300 


What better investment for your Christmas money 
than the purchase of a Kranich & Bach Piano? 


Recognized for over 65 years as one of the world’s leading 
musical instruments—enduring because of its splendid 
—— and workmanship—a lasting pleasure for the family. 


uthentic models for Period 


rooms. 


Upright Pianos $625 and more 
Grand Pianos $1150 and more 


TERMS OF PURCHASE ARRANGED IF DESIRED 
Liberal allowance for old pianos 


/RANICH-€-BACH 


on) 
<f 


> Quality PIANOS 


ESTABLISHED S864 


‘237 EAst 23 STREET, New York 
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| Thirty-eighth 


}enth 


| good”’ and 


| be known as the Thirteenth. 


John J. O'Sullivan, Eleventh Divi-| cf precincts in the Eleventh, Twelfth, this 


sion; Charles Hemley, Health Squad; | 
John F. X. Day, Telegraph Bureau | 
at Headquarters; Louis F. Costuma, 
assigned to duty at Headquarters, 
and James S. P. Brady of the Eighth 
Division. 

Twelve sergeants became lieuten- 
ants. They were John J. Burggraf, 
Twenty-first Precinct; Patrick Gor- 
man, Fifty-ninth Precinct; Joseph A. | 
Shanley of the Deputy Chief Inspec-! 
tor’s office; Thomas J. Eagan of 
Traffic ‘“‘D’’; John S. Wallace, | 
Fifty-sixth Precinct; Gustave J./| 
Papp, Thirty-second Precinct; John 
J Nugent, Fifty-eighth Precinct; 
Michael P. Sullivarf, Eighth Pre-| 
cinct; John Discoll, Thirty-second 
Precinct; Frank W. Young, Seventy- 
first Precinct; Peter H. G. Bree, 
Fifty-sixth Precinct; Peter P. Ca- 
hill, Forty-fourth Precinct. 

Thirteen patrolmen were author- 
ized to wear sergeant’s chevrons. | 
They were Charles A. Motjenbacher, 
Precinct; Arthur J.| 
Butler, Eighth Division; Harry 
Lieberman, 5-A Precinct; William A. 
Best, Seventeenth Division; Thomas! 
Kenny, Fifty-fourth Precinct; Rich- 
“td J. Doherty, Eighteenth Division; 
Thomas E., Enright, Seventeenth Di-| 
vision; George L. Roeder, Eighteenth 
Precinct; Thomas H. Foster, Elev-| 
Precinct; Joseph J. Wrynn, 
Seventeenth Division; Cuthbert J. 
Behen, Thirty-seventh Precinct: 
Christian Salseider, Seventeenth Di-| 
vision, and Joseph J. Hallinan of 
Traffic “Cc.” 

Whalen Greets New Officers. 

All these men gathered in the trial 
room at 5 o'clock yesterday after- 
noon. There, as Chief Inspector 
O’Brien called their names, they 
came before Mr. Whalen, who greet-| 
ed each with a smile and a hand- 
shake and told them he expected 
“great things’’ of them. Each prom- 
ised to do ‘‘all In my power to make 
with right hand upraised, 
swore to uphold the Constitution and | 
the laws of the State. 

The new division created by Mr 
Whalen to increase efficiency, is to 
It will 
148 Vernon 





have headquarters at 


' Avenue, Brooklyn, and will comprise 
| the 
| precincts 
| tions of all divisions above the Thir-| 


3ST-A, 42-A, 46th, 


The 


47th and 48th; 
numerical designa- 


teenth were increased by one, mak-/} 
ing Headquarters the Nineteenth in-| 
stead of the Eighteenth, as hereto- 
fore. There was also a redistribution 


YORK" SES, TUESUn es 


| trate. 
i fellows in, 
jany good to arraign them on short 


| ness 


| lyn headquarters 
| wanted, 


—— 


and Fourteenth Divisions. 
The two magistrates who failed to} 
go along with most of their confreres 
dragnet prisoners over | 
Day on ‘‘suspicion’’ | 
Rayfiel,. who sat in! 
Adams Street Court, and David 
Hirshfield, in Flatbush Court, who 
has issued two statements denounc- 
ing Mr. Whalen’s policy and today 
delivered another from the bench. 
Magistrate Rayfiel expressed him- 
self in discharging three men who 
had been brought before him by de- 
tectives who admitted they had no} 
definite evidence against them. All 
three prisoners had criminal records. 
“T’m afraid this is all going to 
wind up seriousty,’’ said the magis- 
“Tt’s all rimht to bring these 
but it’s not going to do| 


in holding 
New Year’s 
were Hyman 


affidavits without complaining wit- 
nesses. Some one is likely to get hurt 
this way. One of you may arrest 
the wrong man, a suit may follow, 
and if any one is sued it will be you 


officers."’ 

Magistrate Hirshfield expressed 
similar sentiments and denounced 
Mr. Whalen as a ‘‘czar of publicity.” 
It came about when John Johnson, 
488 Atlantic Avenue, Brooklyn, ar- 
rested in 1910 for the last time, was 
brought before him ‘‘on suspicion of 
robbery,’’ with no complaining wit-| 

Johnson, 
round-up, 





after reading about} 
had gone to Brook-| 
to see if he was| 
and had been arrested | 


the 


promptly. 

“IT won’t be a party to the whim| 
of the Police Commissioner to make | 
the front pages. I won’t help this 
ezar of publicity. It’s enough to 
drive a man to crime,’’ said the 
Magistrate. telling Johnson to go} 
back to work, if ‘‘this hasn’t cost} 
you your job.”’ 


BOLIVIA ACCEPTS 
PROTOCOL TERMS 


Plan for Investigation of Dispute | 
With Paragaay May Be 
Signed Today. 

Spectal to The New York Times. 


WASHINGTON, Dec. 31 
ing receipt of the reply of 


Follow- 
3olivia | 


jetante 3 
penn peat 


ste 





With Its Own Little Jacketm 


JACKETS 


9,75 to #25 


JACKET 
$25 to 


FROCKS 
$125 


Loeser’s emphasizes this important fashion with Jacket 
frocks of white jersey with bright bandings, naive little 
cotton ginghams, bright cottons, linens and silks with 
plain or printed jackets. Or you may buy separately, 
Jackets of bright, quilted silk, silk pique, velvet, vel- 
veteen, flannel kashmir or flat crepe to harmonize with 
the new costume colors. Sizes for women and misses. 


LOESER'S ~SPORTS AND SWEATER SHOPS — Fifth Floor 
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'the Argentine, 
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morning accepting in principle | 
the protocol of conciliation which | 
she had been asked by the Pan-| 
American Conference on Conciliation | 
and Arbitration to sign with Para-| 
guay, a meeting of the special com- | 
mittee of the conference was called 
this afternoon to draft the actual 
text of the document. i 

The protocol will be signed tomor- | 


row if replies are received in time} 
from the five governments which | 
have been requested to appoint mem- | 
bers of the commission of investizga- 


| tion set up by the protocol to investi- | 


gate the dispute between the two) 
countries. These five nations, desig- 
nated by Bolivia and Paraguay, are | 
Brazil, Cuba, Uru- 
guay and the United States. 
Messages were sent to each govern- | 
ment tonight informing it of the)} 
designation and asking approval. It| 
is hoped that replies may be re-| 
ceived early tomorrow. Besides the | 


| two members each to be appointed | 


on the commission by the disputant | 
States there will be one representa- | 
tive from the five nations. 

By signing the protocol, it is under- 
stood that both ‘countries will pledge | 
to stop all concentra-| 
tions of troops and that they further | 
will express their firm intention to | 
come to an agreement as soon as} 


| possible to find a solution for the| 


Chaco problem. 

In the absence of Dr. 
Maurtua, chairman of the special 
committee, who is ill with pneu- 
monia, Secretary Kellogg, acting as| 
chairman of the conference, presided | 
at the meeting which was attended 


Victor M 


| by the other four members of the! 
| special committee and by the dele- | 


gates of Bolivia and Paraguay. 

Whtile the replies of both govern-| 
ments were favorable to the plan of | 
conciliation, a rewording of the doc-| 
ument was found necessary. At a) 
late hour this evening the actual! 
text had not been finally agreed on.' 


More comtort-less expense 
travel to New England points by 


» PROVIDENCE 
“4s Boston 


/Providence*3® 
Save hotel bill and 


get a good night’s rest - 


Comfortable staterooms: 


60 at $1.00 
60 at $2.00 


A few higher 
Time Table: 


Leave Pier 14, N. RB. 
(Fulton St.) 6:00 
p. m., due Providence 
5:30 a.m. Due Bos- 
ton 8:21 a.m. week 
days; Sundays 9:18 
a.m. Free motor 
coach transfer wharf 
to railroad station. 
Tickets at Consoll- 
dated Ticket Offices 
and Pier, Phone Bar- 
clay 1900. 


Hot and cold running water in every 
stateroom .... spotlessly clean ..., 
steam-heated .... complete privacy 
for your leisurely morning toilet. And 
you arrive refreshed and alert ..., 
try it! Automobiles carried, 


“Better go by Boat” 


TheNew England Steamshipr, 


Profit by this exceptional opportunity! 


T will be many months before you can buy 
Camtmeyer original models for so little.Styles 
for street, afternoon and evening have been 
radically reduced to $10.85. We cannot stress 
too strongly the importance of early selections! 


All sales final. 


Corresponding reductions on hosiery and buckles 


(Camme yor 
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Well—it was a grand year. It wasa PROSPEROUS year. Every- M A C 1" 
Lat Bf 
body said that it was prosperous. The Republicans said that it was 34™ STREET AND BROADWAY a 
‘ ~ ° b 
prosperous. The Democrats said that it was prosperous. Economists a 
. . ° js . ‘ . Te @ 
said that it was prosperous. And it really was prosperous. And so— *Rex. U. 8. Pat. Off 4 


looking back on this most prosperous year of this most prosperous era 


of this most prosperous country of this most prosperous continent— 7 


. just how prosperous are you 
AG today—right nov 
on the morning of January 1¢ 


Was everything that came in the mail this morning a “Happy New 
Year’s’’ greeting? How many bills will adorn the mantel piece before 
the week is over? None—if you pay as you go. None—if you do 


all your shopping at Macy’s—-for 
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January Sale of Mayflower* 
Sheets and Pillow Cases 


Full size sheets. Usually 3] 44 Cases. Usually 44c 34 
$1.74, 81x9414 inches - pach. 45x36 inches..... Cc 


COT SIZE SHEETS LARGE SIZE SHEETS 
$50 Usuails \ oe Usually Now 
SEROERS is ciser $1.29 $1.04 81x9416 ....cecececeeee 81.74 $1.44 
z S1x10314.ssseeseeseeeees 1.88 1.59 
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‘Reg. U. & Pat. Off 


Second Floor, Middle Butlaing 


34TH STREET & BROADWAY, NEW YORK 
Store Hours 9:30 to 5:30 LACkawanna 6000 
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| ployed in geological research by the 
allow him to withdraw it! . i, ee government in Western States and 

warehouse. Why, such a/ @%Y after a race across the continent | was engaged in this work when the 
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ON EXHIRBITKI 
FROM 


45th St. and Vanderbilt Ave. 


E RED 1879 
WILL SELL AT 
UNRESTRICTED PUBLIC AUCTION 
Tomorrow (Wednesday), 


Thurs., Fri. & Saturday, 
January 2, 3, 4 and 5, 
At 2 P. M. Each Day 


By order of 
Mr. F. J. Fitzoatrick, 


EXECUTOR 
THE ESTATE OF 


Minnie D. Bertuch 
858 West End Ave. 


AND THE 


a 





Villa Quatro Venti 


BABYLON, LONG ISLAND 
CONSISTING OF 


Antique & Modern 





FURNITURE 


Bronzes, Paintings, Glass and 
China, a Library of Books, 
Garden Marbles, Pianos, etc. 
TOGETHER WITH THE 
Ada Osgood Estate 
And for Various 


Consignors 


JAMES P. SILO, Auctioneer 
40 East 45th Street 


HOTEL WESTBURY 
- MADISON AVE, = 
_ ‘CORNER 69% ST. 
Rhinelander 9631 


~ dhe Heart of 
New York's Social Centep 


For transient and 
permanent quests. Single 
rooms and suites. 

Continental Restaurant 

Aittractively Reasonable Rates 


Affiliated with 
=~ The WARWICK 


i 


“Belveder 


319 West 48th St. 


No cou.is, all outside rooms 
with two w'ndows 
and bath for each room. 


Three-room = efficiency 
for the price of one. 


Cool and Comtortable 
Very Best Hotel 
Value in N:w York 


Now Leasing for J 
Immediate Occupuncy > 


CURTIS A co 


Managing Director 


| Pastor Tells at First Meeting In| 


} |and when day 


| 


BROADWAY TENPLE 
eS FNAL $3000 


John D. Rockefeller Jr. Gives 
$75,000; C. V. Bob $50,000 
in Closing Hours. 


$1,000,000 GIFTS ASSURED 


| 


These Were Contingent on the 
Completion of $5,500,000 
Building Fund. 


DR.REISNER THANKS DONORS 


i 


Incompleted Church of Aid by 
industrial Leaders. 


The remaining $300,000 of 
$5,500,000 required for the construc- 
tion of the Broadway Temple at 
174th Street and Broadway was 
raised yesterday and announcement 
was made last night by the Rev. Dr. 
Christian F. Reisner, pastor of the 
Chelsea Methodist Episcopal Church, 
which will transfer to the new tem- 
ple as soon as the construction is 
completed, at the first meeting held 
in the partly constructed building. 

The meeting was held in the base- 
| ment of the church and was attended 
by Mayor Walker and many promi- 
nent persons who contributed lib 
erally to the building campaign. 


| $1,000,000 Gifts Involved. 


Gifts totaling $1,000.000 were con- 
jtingent on the balance of the fund 
being raised before the clocks last 
| night chimed the end of the old year, 
dawned yesterday 
| there was $300,000 lacking. 

At a meeting held at the campaign 
;rooms in the offices of General 
Samuel McRoberts yesterday $115.000 
| of this deficit was raised. Then the 
|}contributions poured in. John D. 
|Rockefeller Jr. was notified that 
|money was still needed and he tele- 
| phoned that his check for $75,000 
; would be sent immediately. In a 
| similar manner Charles V. Bob, min- 
jing engineer and banker, contributed 
$59,000. 

| The afternoon mail brought in a 
check for $50,000 from a man in Bos- 
ton who preferred that his identity 
remain a secret. Other donations 
were Lewis L. Clarke, $10,000; Lewis 
L. Bunham, $10,000; C. S. Mulford, 
$10,000; Phillips Harrison, $10,000: 
iW. C. Langley, $5,000; Jeremiah 
Sheehan, $2,500; Ben Riley, $2,000, 
;}Ben A. Matthews, $1,600; Stanley 


ter Smith, Edgar T. Welch and 
| AdoJph S. Ochs, each $1,000. 

| More than 300 persons gathered in 
; the basement of the church, the only 
;part of the church that has been 
| completed, and the evening’s gather- 
jing was called a ‘‘Watch meeting.” 
|A magician entertained the audience 
| with the assistance of a boy’s band 
|}and a choir from Yonkers. 


Pastor Thanks Mayor and Others. 


| Mayor Walker cdme in about 9 
o’clock and was escorted to a seat 


Dr. Reisner 


;near the front. 


| the Mayor and those who contributed 
;to the fund for their support. 

“It is especially significant that 
so many big business men are giving 


the | 


Resor, $1,500, and’ Victor Bell, Ches- | 


then | 
{went to the platform and thanked 
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money to religious undertakings,” 
he said. ‘It heraids well for a new 
era for the Church in America.’’ 

Mayor Walker said he was deeply 
| interested in the building of Broad- 
way Temple for he considered Dr. 
Reisner was just as great a civic 
leader as a spiritual one. 
| “This building will increase the 
| beauty of the City of New York,”’ 
ithe Mayor said, ‘‘and if for nothing 
lelse Dr. Reisner must be thanked for 
j that. But the temple 
jnew fact for humanity 
tianity and a new appreciation 
the value of religion 
Another speaker was Rabbi Jerome 
IM. Lawn of Temple Beth Israel who 
brought the congratulations and 
jgreetings of the Jews of New York 
jand especially of his own congrega- 
tion in Washington Heights 

Bishop Frederick J. McConnell was 
ito have conducted the religious cere- 
|mony at the meeting, but as he did 
| not come, Dr. Reisner led a few 


represents a 
and 
of 


|hymns and gave a prayer of thanks-| 


|giving at midnight. 
When completed the 
and its attendant buildings will oc- 
cupy the whole block on Broadway 
ifrom 173d to 174th St, with a 
depth extending half a block in the 
rear toward Fort Washington Ave- 
nue. : 
The temple and its surmounting 
tower will be between two twelve- 
story apartment houses that are 
|ready completed and occupied. 
tower of the temple will rise thirty- 
six stories and will be used largely 
as an apartment hotel Surmount- 
ing the structure will be the Com- 


new church 


|mander Byrd aviation beacon light, | 


;which will be visible approximately 
}100 miles. 
| It is expected that the whole build- 
ing will be completed in about eigh- 
teen months. 

Some of the work has been 
pleted on the recreational facilities 
including swimming pool, gymna 
‘sium, bowling alleys, pool and socia! 
jhalls and twenty clubrooms, designed 
for the use of members of all creeds 
land of both sexes. The edifice will 
|contain an auditorium with a seat- 
ing capacity of 2 200 and a chapel 

The rent payments of the 1,000 
| persons who will reside in the build- 


ing not only will quickly retire bonds, | 
will | 


}it is expected, but ultimately 
| yield $200,000 annually for social and 
| religious work. 


dels 


| LEAGUE ASKS ROOT 


| TO AID WORLD COURT | 


Geneva Wants Him for Strdy of 
Revision of Statates of 


the Tribanal. 


GENEVA, Dec. 31 \?).—The League 
| of Nations, wishing to honor the man 
| who helped write the statutes of its 
|tribunal and desiring again to be 
aided by his juridical ability, has in- 
vited Elihu Root of New York to be 


one of the jurists to study revisions | 


of the statutes of the International 
Court of Justice. 

It was Mr. Root who a decade ago 
found a formula calculated to soften 
jthe jealousies between great and 
| small nations by jotting down an 
| idea that is now the law of the court 

That is that the judges shall 

elected by the Council and the 
| sembly of the League. 

His idea was that the Council par- 
| 


be 


As- 


ticularly represented 
powers, and the Assembly, to 
| Similar extent, the small powers. 
| The close of the year 1928 
the League eagerly interested in the 
reported intention cf the Uni 
States to reopen negotiations for ad 
| hesion to the Court, on whose bench 
;} another American, Charles Evans 
Hughes, is a new justice. 


the great 


a 


ted 


To the Merchants and Manufacturers of the 
Country— We Extend Our Best Wishes for 


| 
New Yea 


Chris- | 


al-| 
The} 


com- | 


found | 


| 
| Continued from Page 1, Column 1. 


West Twentieth Street sta- 
booked on a charge of il- 
leval possession of liquor. The sbel- 
zure- amounted to 400 bottles of 
liquor. The contraband was taken 
to the West Twentieth Street sta- 
tion in a patrol wagon. 

Light men were crrested in seven 
alleged speakeasies in Greenwich 
Village by six detectives operating 
junder the direction of Inspector Ed- 
ward J. Quinn 

At Jack Kennedy's Chop House, 
121 West Forty-fifth Street, Federal 
agents arrested six employes and 
seized a quantity of liquors. 

Detective Nolan of Inspector Loo- 
nan's staff, visited the Club Victoria, 
at 216 West Fifty-eighth Street, and 
arrested the manager and a waiter. 
They were charged with possessing 
three bottles of liquor which the de- 
tective said he found behind the bar. 
In the Kingdom Club, at 108 West 
Fifty-fourth Street, Detectives 
Avoy and Dolen, of the new Curfew 
| Squad, made one arrest. 

Several raids and arrests in Brook- 
lyn and Long Island were reported 
to prohibition headquarters in Man- 
hattan. The places included Ridge- 
wood Gardens, 


| to the 


tion and 


Brooklyn; Pavillon Royal, Valley 
Stream, L. I.; Panchard Villa, Mas- 
sapequa, L. I., and Brightwaters 
Casino, Brightwatera. J. 

At the Footlight Club the Federal 
agents arrested George O'Neill, bar- 
j;tender; Frank Gordone, manager, 
‘and Daniel Mello, doorman 
|were taken to the West Forty-sev- 
enth Street station charged with vio- 
jlation of the Volstead act. Twenty 
kegs of beer and a quantity of 
stronger liquors were seized. The 
Federal agents then arranged to 
have a uniformed policeman sta- 
tioned in front of the club. 

Prohibition Administrator Mau- 
rice Campbell was in charge of the 
Federal raiding party that raided 
Woodmanston Inn, got rid of the 
guests that were there and pre- 
j vented later arrivals from entering. 
Soon after the raid, which occurred 
}early in the evening, many of the 
;900 guests who had paid all or at 
jleast one-half of the $12 cover 
charge for the celebration, arrived 
in automobiles but were not allowed 
to enter.. 

Long before midnight the inn was 
deserted by all except some Fed- 
eral agents and some waiters 
representatives of the 
Major Campbell refused to 
whether they had been placed 
der arrest 


un- 


NOISY WELCOME TO 1929. 


Throngs Parade Streets and Invade 
Clubs and Hotels. 


The year 1929 paraded into New 
York last night like a fifty-ring cir- 
}cus. In tinsel and motley and with 
sounds like a gargantuan calliope it 
staked out its canvas to stay twelve 
months. Much of the city danced a 
pirouette of greeting. Other folk 
viewed the event more solemnly, but 
with equal 

Horns 


See cati 
laugh 


hope. 


and bells, voices lifted in 
ter 
;coming through wnpathed air chan- 
nels, heralded the new year. Folk 
|}made merry or were serious accord- 
ing to their natures. Among the 
throngs that jammed Times Square 
and in the exclusive clubs, the event 


was celebrated While thousands 
| gathered in the dancing places, othe: 
| thousands massed in the churches. 
Times 
} pereane 
i b 


at the dawn of the 
| the stroke of 
| persons ti 
slowly fell and then the year 
flashed out in electric lights 
the t ssilAai-r , 
At time the 
bulletin that extends round the build- 
|} ing carried in orange lights a 
‘from ‘‘Auld Lang Syne,”’ followed by 


Square 


wat 


was wedged 


New Year 
midnicht thousands of 
irned to watch as the bai! 


) 


A Happy and Prosperous New Year 


SE LOOK forward with assurance upon a time of 


busy mills and factories, tremendous movement of 


merchandise, prosperous agricultural conditions, and bus Tv. 


industrious people. This year we have prepared splendid 


mei chandise assortments—the latest designs, newest ideas 


attractive novelties and wanted staples. 


. , 


Now, while our Spring displays are fresh and complete, 


is the time for merchants and manufacturers to make 
sclections. Our lines are being shown by our sales rep~ 


resentatives and are on display in our Sales Offices in 


New York. Also in twenty other large Sales Offices 


throughout the country. 


MARSHALL FIELD & COMPANY 


Man ufacturers 


INC. 


I mportere 


CHICAGO 
Adams, Quincy, Franklinand Welle 


Our vision of the future has 


inspired us with a courage 


and faith that is exemplified 


as we plan our headquarters 


in the great Merchandise 
Mart now being erected in 
Chicago. This building, the 


largest in the world, is to be 


used as sales and display of- 


tices 


for manufacturers 


and 


‘ distributers of dry goods and 
kindred lines. With its con- 


centration of varied merchan- 


dise effort, it symbolizes our 


belief in the future. 


a 


il 


Converters 


NEW YORK 
Madison Ave.at 35th St. 
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1,600 Myrtle Avenue, | 
Brooklyn; Larsens, Stillwell Avenue, | 


IMES, TUESD 


> 





| fore the 
| evening 


been 


|nounced, they cheered. 


“THe New York Times wishes every 
one a Happy New Year.”’ 

The ancient chimes of Trinity 
sounded their message down on 
Broadway. The battery of rich iron 
voices over Madison Square rang 
out the old, while the Christmas 
“Tree of Light’’ was extinguished 
before thousands in a unique cere 
mony. 


Times Square a Focal Point. 


As ever, Times Square was the 


focal point of thousands. Long be- 
theatres began to fill for 


performances, the plazas 
and sidewalks there began to be fes- 
tive. By the time that midnight ap- 
proached, the traffic situation had 
virtually solved. Nobody 
could move except as their myr- 
iad neighbors moved, and nobody 
wanted to, so nobody minded. 

The big blazing Christmas tree in 
the sidewalk island just above Forty- 
third Street made a hub for the 
throng. Its huge mechanism for 
broadcasting worked fortissimo. 
When a song came people liked, they 
sang. When the new year was an- 
But it was 
long afterward before many people 
thought of moving on. 

By that time the theatres had de- 
bouched their thousands and the 


|night clubs were ushering them in 


They | 


| waiters’ 


and | 
corporation, | 
say | 


| 


and in psalms, other sounds | 


with | 
-hing for the illuminated | 
ill on the Times Building to drop} 
At | 


**1929"" | 
atop | 
electric 


line | 


} 





Hundreds in- 


spired by 


of parties gathered, 
Commissioner 


Whalen’s 
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brated there, since it soon is to be 
demolished. 


Watch Night Services. 


But if the crowds in streets, ave- 
nues, restaurants and clubs were gay, 
other crowds acknowledged the turn- 
ing of a page of ttme tn other fashion. 
Watch night services were held in 
many churches and these in turn were 


broadcast to innumerable homes. 
“At St. Patrick’s Cathedral Mgr. 
Michael J. Lavelle, preaching to 
thousands who filled the massive 
edifice, proclaimed it the first duty 
of his hearers to give thanks for the 
peace of the world. Again he asked 
for thankfulness for the state of the 
Church, which he said was better 
than a year ago except in Mexico 
and Russia. In those countries, too, 
he said, there were signs of a hap- 
pier condition. 

Just before midnight the Rev. Karl 
Reiland, rector of St. George’s Epis- 
copal Church, uttered a special New 
Year’s greeting by radio. Next mo- 
ment the chimes of Trinity rang out, 
to be broadcast along the whole East- 
ern coast of this country. 

Long before New Year's Eve ser- 
vices started at 11:15 o'clock in Trin- 
ity Church, Broadway and Wall 
Street, a long line of worshipers was 
pressing into the building, directed 
by details of policemen from the Old 
Slip and Greenwich Street stations. 


comforting word that nobody would | Several hundred persons unable to 
be molested unless in the company | find standing room in the old church 


}of criminals. 


The pursuit of pleasure, however, 
was not confined to the streets abutt- 
ing Times Square or the floors of 
the Exchange. It carried the hunt 
ers, male and female, to the ball 


| 


| 


crowded the near-by streets to hear 
the chimes 

The rector, Dr. Caleb R. Stetson, 
preached on ‘“‘Things Old, Things 
New.’’ The congregation included 
many persons who had come from 


rooms of the hotels, big and little, |mear-by cities for the annual service. 


city. People dined in 
with just a glimpse 
backs of a gay dance floor. 
They squeezed into chairs with pre 
cocious zest. The air was full of 
music, balloons and the smoke of 
cigars. Headwaiters performed feats 
of legerdemain that would have 
daunted Houdini in packing in their 
guests. 
relaxation from Park Avenue to the 
new hostelries as far west as Eighth 
Avenue indicated that the crowds 
were unprecedented. 

The Waldorf saw last night the final 
New Year’s Eve that will be cele- 


all over the 
hallways 


Commencing Tomorrow, Wednesday Jan. 2 


over | 
; the 


Bulletins from the resorts of | 


At St. Paul’s’ Chapel, Trinity Par- 
ish, a short distance up Broadway, 
vicar, Dr. J. P. McComas, 
preached on ‘‘Conscience as a Guide 
in the New Year.’’ 


curate, the Rev. E. R. Newton, wore 


r Raids as the City C 


He and the} 


{ 


elebrates 


son Fosdick delivered the sermon, 
stressing his view that man lives 
only in his own mind. 

There were many other methods by 
which home lovers who had radios 
could hear the new year brought in. 
Even the din in Times Square at the 
witching hour was recorded. It was 
at home, flanked by the radio, that 
thousands of families celebrated the 
occasion with their friends. Authori- 
ties reckoned it was the greatest 
radio New Year’s Eve yet organized, 
and there was an unprecedented va- 
riety of entertainment. ; 

All was not roseate along theatrical 
Broadway, judging by a recapitula- 
tion of the evening’s play quota. 
Even some of the more pronounced 
successes reached capacity only be- 
cause of the box office sale, whereas 
in other seasons such plays were sold 
out weeks in advance. The ticket 
brokers, in the main, supplied them- 
selves only with seats for the chief 
successes. For one or two of these 
they got prices as high as $50 a seat. 


WOMAN STRANGELY SHOT. 


Felled as She Carries New Year's 
Provisions Into House. 


Emerging by the rear yard door 
of her cellar with an armful of pro- 
visions for her New Year's ve 
guests in the house, Mrs. Mary Col- 
lura, 39 years old, of 350 New York 
Avenue, Jamaica, was wounded, 
probably fatally, while the factory 
whistles were still blowing their wel- 
come to 1929. 

The police, who were at a loss to 
account for a motive in the mys- 
terious shooting, believed that Mrs. 
Collura may have been shot down by 
stray bullets fired by careless New 
Year celebrants. 

Wounded in the right side and the 
right wrist, Mrs. Collura was taken 
to Mary Immaculate Hospital, Ja- 
maica. 

Her husband and four children and 


historic eighteenth-century surplices; relatives had been holding a New 


during the service. Edmund Jacques, 
the organist, played chimes in the 
gallery. 

About 800 persons celebrated the 
new year at a watch night service 
at the Park Avenue Baptist Church. 
The service started at 11 o'clock 
with an organ recital by Harold 
Milligan. The Rev. Dr. Harry Emer- 


| 


Year’s Eve party. A few minutes 
before midnight she went to the cel- 
lar to get provisions for a repast, 
going out to the rear yard, then 
down a back stairway to the cellar. 
Hearing shots, the woman’s husband 
and relatives rushed to the back 
yard and found her lying near the 
cellar door. 


$2,000,000 ART GIFT 
MADE TO CALIFORNIANS 


H. K. S. Williamses Turning Over 
Collection and Fund to Museum 
Founded by Spreckels. 


SAN FRANCISCO, Dec. 31 wp. 
Herbert Fleishhacker, president of 
the Board of Trustees of the Cajj. 
fornia Palace of the Legion of Honor 
here, announced today that gifst ya}. 
ued at more than $2,000,000 had just 
been made to that institution by Mr, 
and Mrs. Henry K. S. Williams og 
New York and Paris. 

The gifst include a $1,000,000 art 
collection consisting of fifty-three 
paintings by some of the foremost 
European masters of various schools 
and periods, several articles of periog 
furniture and four fine tapestries, 

In addition, the Williamses have 
created a trust of $1,000,000 with the 

National Bank of Commerce in New 

York to be used ultimately to pur. 

chase more art works for the palace, 

Mrs. Williams, a native of San 

Francisco, has made an absolute 

deed of gift of her art collection, 

pe a gift to her from her 

usband, conveying it to the board 
of trustees of the palace, but retain. 
ing possession of the collection unti} 
the death of herself and her hus. 
band. After that the art works, now 
in her Paris residence, will be per- 
manently installed in the Museum 
in San Francisco and will be known; 
as the Mildred A. Williams collec. 
tion. 


The California palace of the Legion 
of Honor was erected by rs. 
Adolph B. Spreckels and her late 
husband as a memorial to the 3,600 
California troops killed in the World 
War. The palace was built to dupli- 
cate the palace of the Legion of 
Honor of Paris. 


La Scala to Give Opera in Berlin, 


BERLIN, Dec 31 (.—The Scala 
Opera ensemble of Milan has been 
engaged for six operatic perform- 
ances under Arturo Toscanini for the 
Berlin festival of 1929. This wil Ibe 
the first time since La Scala wag 
founded that it will give guest per- 
formances with its entire ensemble 
outside of Italy. 


JOHN FORSYTHE 


348 Madison Ave. 


Between 44th and 45th Sts. 


20 West 34th St. 
Near Waldorf - Astoria 


89th Semi-Annual 


SHIRT SALE 


Twice a year, in strict adherence to our 45-year-old policy, John Forsythe 
clears stock. This event always brings with it savings of sensational pro- 
portions and provides an excellent opportunity to choose your com- 
plete shirt wardrobe for business, sports and informal occasions! 


*3 95 
Values $5.00 to $6.50 


ERE are Novelty Pleated, Semi-laundered Shirts with collars-to-match of un- 
usual distinction. Superbly tailored of finest imported and domestic woven 
madras in exclusive patterns and colors. Particularly interesting are the new demi- 
bosom shirts, now favored by the well-dressed man— remarkable values at this price! 


Values to $6.50 


White Irish ._Linen Shirts 


White Jacquarded Broadcloth and Jac. 
quarded Madras Neckband and collar attached 


Fancy Jacquard 2-Tone English 
Broadcloth Shirts with collars to match. 


English Jacquarded Broadcloth Shirts 


with collars to match. 


Plain English Broadcloth Shirts 
in White, Tan, Blue and Gray. 
Neckband and (ollar- Attached Styles. 


Values to $7.00 


o~ 


3 atu’ on 


Custom Quality Shirts 


Of high-grade Imported 


Custom 


Shirtings, developed in exclusive 
Forsythe patterns, with self and 
contrasting figured effects. Collar- 


attached and with two 
to-match. Exceptional 


oe 
Values to $5.00 


Fancy Striped English Broadcloth 
High Quality Woven Madras 
White-on- White Striped Madras 
Imported White English Broadcloth 


collars- 


Values! 


Jaquarded and Plain Oxfords 


(In Blue, Tan, Gray and 
Green, with collar-attached) 


Fine Chambray Shirts 


( Blue, Tan, Gray and 


collars to match and col 


reen with 2 
r-attached ) 


Negligee, pleated and demi-bosom shirts are included in this collection 
—with neckband, collar-attached, and a great many with 2 collars-to« 
match—in a variety of patterns and colors, offering widest selection. 


Forsythe Hand-Made 


NECKWEAR 


Of finest Imported and 
Domestic Fabrics — dis- 
tinctive patterns and col- 
ors—sweepingly reduced! 


$F 85 


Values to $3.50 
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EVERY GOOD WISH! 


At the beginning of the new year 
PARAMOUNT extends every good wish 
to that discriminating public whose 
appreciation of luxury and economy 
has made PARAMOUNT successful 


A ‘Promise for the New Year 


From the achievements of the 
past, PARAMOUNT looks forward 
to new heights for 1929 
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PARAMOUNT CABS are responsibly 
operated. They represent large capital 
investments. Those who operate these 
cabs have.-a lively sense of responsibil- 
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MELLON OPTIMISTIC 
ON BUSINESS TREND 


Says Industry Progresses ‘‘on 
Even Keel,” With Credit for 
All Legitimate Purposes. 


SEES NO BUDGET DEFICIT 


Government Finances Are Declared 
‘Sound, With Revenue “Ample 
for Our Needs.” 


Special to The New York Times 

WASHINGTON, Dec. 31.—Secre- 
tary Mellon issued an optimistic New 
Year’s announcement tonight in 
wilich he expressed the opinion that 
industry was progressing favorably, 
“on an even keel,” and that suffi- 
cient money was available for all 
legitimate undertakings, despite the 
heavy exports of gold during a part 
of-the year, and other factors which 
had@ served to tighten credit and 
raise interest rates to a high level 
for some classes of loans. 

As to government finances, the 
Secretary declared that they were 
sound, with revenues ‘‘ample for our 
needs,’”’ thus, apparently, putting an 
end to reports that a budget deficit 
might be faced at the end of the 
fiscal year. 

The comments of Mr. Mellon con- 
cerning activities in 1928 and the out- 
look for 1929 were awaited with un- 
usual interest, because of the unprec- 
edented speculative activities on the 
Stock Exchange and the rapid pace 


at which industry is going at the 
cldse of the old year. His remarks 
were received with much satisfac- 
tion in financial circles here. 


Steady Progress Made in Year. 

“During the last year the country 
has made steady progress,”’ 
tary Mellon said. ‘‘Early in the year 
the volume of business began to 
shpw marked improvement over the 
closing months of 1927, and this im- 


rpvement has continued. It has 
een evident in manufacturing, in 
steel production, car loading, auto- 


mobile production, building contracts 
sales of goods to consumers. 


All of this is evidence, also, that buy-)| 
ing power has been sustained and | 


that, on the whole, satisfactory em- 


ployment conditions have prevailed. 
“Prices in basic 


to such high levels as to make a 


slamp in activity and, consequently, | 


in: prices, in evitable. 


“In the industrial world conditions | 


geem to be on an even keel; and it 
is:much better to have them so, with | 
atlight upward tendency, as at pres- 
ent. 
‘In the financial world there is) 
sufficent money available for all) 
legitimate undertakings. 


| 1927. 


Secre- | 


industries have} 
not been unduly high and have re-| 
mained fairly stable, nor does there | 
sebm to be any immediate danger | 
of: excessive demand sending prices) 


EDUCATIONAL 


+ 


ported during the past yea: Dut 
it has not seriously impaired ou 
|} credit resources while, at the same 
time, it has helped to establish the 
gold standard more firmly in Ex 
rope and to stabilize foreign curren 
cies with resulting benefits to our 
import and export trade. 

“Insofar as the government Is 
concerned, the finances are in a 
sound condition. The debt has been 
reduced to manageable proport ions; 
the revenues are ample for oui 
needs; and during the past year 
there has been another reduction of 
taxes, the full benefit of which will 
be more generally felt during the 
coming year 

“For all of these reasons, TIT look 
forward with confidence to continued 
progress in the year ahead.”’ 


Debt Reduction for Year. 


During the year, the treasury com- 
pleted the refunding of the Second 
and Third Liberty,Bond issues and 
the gross public debt was reduced 
to $17,493,408,877 on Dec. 1, as com- 


pared with $18,173,915,467 on Dec. 1, 
In the treasury fund on Dec 
1 to met current expenses and effect 
further debt reduction was a total of 
$91,026,728, as against $13,377,446 on 
the same date a year ago. 
Only two of the Liberty 
sues, the First and Fourth, remains 
outstanding, these issues. being. 
respectively, $1,939, 153,050 and 
$6,284,040,600. The rest of the debt 
was made up of more recent treasury 
bonds and certificates of indebted- 
ness, largely representing refunding 
operations at lower interest cost and 
securities issued before the World 
War. 
High 


Bond is- 


interest rates in the open 
market, due to the speculation on 
the Stock Exchange, forced the 
Treasury during the year to pay as 
high as 4% per cent in selling one 
of its short-term issues, but, on the 
whole, a saving of.more than $25,- 
000,000 in interest costs was effected 
during the year by refunding opera- 
tions and the retirement of securi- 
ties. 

Unexpected expenditures, such as 
the necessity to provide for an addi- 
tional $75,000,000 in tax refunds 
caused the apprehension in some 
quarters of a budget deficit next 
June 30, but, as indicated by Secre- 
tary Mellon’s statement, the Treas- 
ury is satisfied that revenues will be 
sufficient to cover all expenses and 


}leave a substantial surplus. 


Gain Expected in Tax Receipts 


This situation is due to the fact 
that net profits of corporations in 
the calendar year of 1928 are now 
known to have been considerably in 
excess of those. of 1927. Income 
taxes, corporation and individual, to 
be collected in March and June, are 
to be assessed against 1928 incomes, 
and therefore are expected to be sub- 
stantially greater than the early es- 
timates, which were based on the 
receipts from 1927 incomes, the last 
definite figures then available to the 
Budget Bureau. 

The Treasury is satisfied that the 
income taxes will sufficiently exceed 
early estimates to cover all expendi- 
tures and leave quite a substantial 
surplus. Under-Secretary Mills re- 
cently stated that there appeared no 
danger of a deficit, but was unwill- 
ing to forecast the proportions of the 
surplus that he apparently expected. 

The year’s operations of the Treas- 
ury Department were not marked by 
any important departure from the 
policies of the previous year. Mr.. 
Mellon continued his program of ap- 


| plying available surplus revenues to 


retirement of public debt and has 
effected a reduction of about $300,- 


A consid- | 000,000 since the sapening of the fis- 


erable amount of gold has been ex-|cal year on July 1 


THE 


‘DEAN ROBBINS QUITS 
POST AT CATHEDRAL 


Continued from Page 1, Column 4, 


Robbins offered his 
Bishop Manning, 


fused to present it to the 


who re- 
trustees. 
One of the 


thedral is Governor 


lay trustees of the ca 
Franklin D 
Roosevelt He was not at the meet 
iy of last Thursday. The other lay 
trustees are Dr. Nicholas Murra 
Butler, president of Columbia Uni 


versity; Frank L. Polk, Edmund L 

Baylies, Justice Vernon M. Davis, 
eley Fiske, William M. V. Hoff- 
man, Edward L. Finch, George W. 
Wickersham, Lewis Spencer Morris, 
William H. Burr and LeRoy King 
Mr. King was recently 
tary of the board. 

sishop Manning, Dean 
and Canon Robert Ellis 
all members ex officio The other 
ministerial members of the board 
are the Rev. Dr. Frank Warfield 
Crowder, rector of St. James 
Church; the Rev. Dr. Milo Hudson 
Gates, vicar of the Chapel of the 
Intercession, Trinity Parish; the 
Rev. Dr. Caleb R. Stetson, rector of 
Trinity Church; the Rev, Dr. Walte: 
Russell Bowie rector of Grace 
Church, recently elected Bishop 
Coadjnutor of Pennsylvania; the Rey 
Dr. H. Percy Silver, rector of the 
Church of the Incarnation; the 
Right Rev. Herbert Shipman, Junior 
Bishop suffragan of the Diocese of 
New York 

Dr. Robbins was elected dean of 
the cathedral in 1917 on nomination 
of the late Bishop David H. Greer. 
The Bishop holds the right to nom})- 
nate, and the trustees elect. Dr. Rob- 
bins succeeded the Very Rev. Wile 
liam Mercer Grosvenor who had 
died of heart disease several months 
previously. 

Dean Robbins was born in Phila- 
delphia, Dec. 11, 1876 He is the 
son of the late Rev.-Dr. Francis L. 
Robbins, who was a Presbyterian 
minister. His mother was Lucy 
Morton. The dean was a great- 
nephew of the late Levi P. Morton. 
He was educated in Yale University, 
Princeton Presbyterian Theological 
Seminary and the General Episcopal 
Theoiogical Seminary 

A coincidence was that, like Dean 
Grosvenor, Dr. Robbins went to the 
Cathedral deanship from the rector- 
ship of the Church of the Incarna- 
tion, Madison Avenue and Thirty- 
ifth Street. Dr. Grosvenor was the 
first dean of the cathedral. 

Dr. Robbins was ordained a deacon 
of the Protestant Episcopal Church 
in 1903, and he was advanced to the 
priesthood in 1904 He began his 
ministry as a curate at old St. Pe- 
ter’s Protestant Episcopal Church, 
Morristown, N. J. In 1905 he was 
called from there to the rectorship of 
St. Paul's Church, Englewood, N. J 
where he remained until he w: 
called to the Church of the Incarna- 
tion, Manhattan, to succeed Dr. 
venor when the latter accepted the 
deanship of the cathedral. 

On April 30, 1907, the dean married 
Miss Mary Louise Baylis of Engle 
wood. They have no children. 

At the time Dean Robbins broke 
down in health he was said to be a 
member of some seventy boards and 
committees. He ts a trustee of Bar- 
nard College, Union Theological Sem- 
inary and the New York Training 
School for Deaconesses. He is a 
member of the Mayflower Descen- 
dants, the society of Colonial Wars, 
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REVELERS GO TO HAVANA, 


12,000 Americans Enjoy New Year's | 


Festivities There. 
HAVANA, Dec. 31 (#), 
8,000 visitors from the 


About 


joined the 4,825 American residents 
of Havana in celebrating New Year's 
Eve 

All the hotels were 
large 
here overnight 
Nacional, Jockey Club, 
hotel 


reservations gone 


crowded to 
Two liners 
docked 
and 
reported all 


this after- 


Casino 
smarter cabarets 
early 
noon, 


France Decorates Albert 

Albert Spalding, violinist, 
rated yesterday by the French Gov- 
ernment with the Cross of the Chev- 
alier of the Legion of Ilonor 
ognition of his contributions 
field of music. The presentation was 
made by Eugene Charabot on behalf 
of his government, at the Hotel Mad 
ison 
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TO ITS GENEROUS CONTRIBUTORS 


Federation extends 


and desires to express 


Greetings for the New Year 


sincere gratitude for helpful support in 1928 


THE FEDERATION FOR THE 


SUPPORT OF JEWIS 


H PHILANTHROPIC 


bering, Stretch- 
Tap. 2 lessons $6 


SOCIETIES 


begs to announce that the budgetary allotments to its ninety-one institutions for 


1928 have been met. The industrious group of volunteer solicitors and the thir 


ty-three 


thousand subscribers may rest satisfied in the knowledge that the needs of the poor, 


the sick, the aged, the handicapped and the other wards of the ninety-one institutions 


in whose behalf Federation functions are being 


as the size of the fund permits 


met as humanely and as eflicientiy 


Dancing. 


‘ALBERT H. HARRIS: 


637 Madison Avenue, Cor. 59th Street. 
REAL -NSTRYUCTION BALL ROOM 
DANCING, NO “REAKISHNESS. Obtain 
invitutlons to see or work by personal 
tpplication Private lessons 8 A. M. to 
10 FP. M, CLASSES EVERY EVENING. 
THURSDAY EVENING PRACTICE CLASS 


Phone KEGent 7226, 


ARTHUR “MURRAY 


7 EAST 43rd ST. 
erica’s finest teachers of ballre 


ne. Special rates now effective 


YOUNG professional dancer tenches all mod- | 
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ern baliroom dancing oriv 
ing beginners tn Argentine, tango 
lessons $2: satisfactory results. 
74th. Susquehanna 0629 


ately specializ- 
private 


PATRICIA LEWIS 
tal ir n n modern 
cing. 42 West 64th Circle 1321, 


™ ARJORIE oe NSEND—-Distinctive, in- 


West 64th Circle 1044 


RENA teaches ballroom, indis 
Ave. studio, 4 West 40th. L« 
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furray meth 


BETTY LEE 


Special Schools. 


Swimming. 


LEARN TO SWIM 
Indiv dual Instruct on 
Call or te for Booklet T 
DALTON SWiatMl NG SCHOO! 
19 West 44th St. (30th Year) New York City 


SWIM—FENERCISE! 
Luzgurious Pool—Scientifi 
MARY BEATON, R,. L. 8S. & 
The Barbizon, 149 East 63rd St 
Send For Booklet “S." Regent 7796 


Miscellaneous, 


School In formation. 


PRIVATE SCHOOL INFORM ATION FREE. 
Apply American Schools Association, 1212 
TIMES Bidg.. 424 Street. Tel. Bryant 1141. 
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wrote a check for $25,000 and the 


piano was delivered the next day. 


Ill 


A young couple had been living on 
West Twelfth Street. The husband was 
made a junior partner in his firm and 
the couple decided ‘to move to River- 
side Drive. Realizing that their: old- 
fashioned upright was hardly in keep- 
ing with their new social position, they 
traded it in for a Knabe Louis XV 
Mignonette, receiving a liberal allow. 
ance for the old piano. 


URING the past year ‘it has been 

our privilege to provide pianos for 
thousands of cultured, music-loving 
New Yorkers. People of widely vary- 
ing backgrounds, they have ranged all 
the way from the young bookkeeper 
and his wife, eagerly starting out to 
build a home on $30 a week, to the 
Park Avenue polé player who squeezes 
by on $500,000 a year. 


Why did they come to us? 


Because here at Ampico Hall is to 
be found the largest collection of fine 
pianos in the world. For each income, 
for each taste, for each style of home, 
we have been able to offer the piano 
that was exactly appropriate. The fol- 
lowing few instances are typical:— 


* * * 


And so it goes. During the coming 
year we shall attempt to merit your 


in the past. We shall continue to pre 
sent those three magnificent makes— 

i Mason & Hamlin, Knabe, Chickering 
A mother (4 seamstress) lived with —@S well as that superb reproducing 
her six year old son inaone room flat. instrument, the Ampico—representing 
She had always regretted her inability _ 4 aggregate of over 300 years of piano 
to play the piano and was anxious that thought. And we shall again endeavor 
her child should receive the enjoy- _t© provide an appropriate piano for any 
ment which she had missed: Hardly home, no matter whether its style be 
daring to hope that her meagre earn- Early American, Chippendalé, Sher- 
ings would suffice to buy a piano, she aton, Hepplewhite, Duncan Phyfe, 
was made happy when she found here Queen ‘Anne, William and Mary, Re- 
a $100, used upright that could be aissance, Louis XV, XVI, Venetian, 
placed in her home at once for $10 Florentine, Spanish, or Modern, 
down and $5 a month. As*always we shall deliver pianos 
II punctually upon the day requested. 
Our service department has been en- 
larged and we will be able to extend 
to all owners of pianos, no matter what 
the make, no matter where purchased, 
the same courteous and expert service 
for which we are noted. 


A banker who lives at the Ritz 
wished to give his daughter a wed- 
ding present, In one of our salons, he 
spied a Mason & Hamlin whose case 
had been hand-carved in Italy. He 


Just a few days ago, the first of our attractive new Duncan 
Phyfe J. & C. Fischer grands arrived. It is sa dainty and 
graceful, soextremely interesting in design that you wiil find 
it well worth while to come in and see it. $995 ($99.50 down). 


AMPICO HALL 


MASON & HAMLIN 
J. & C. FISCHER 


KNABE + CHICKERING - 
MARSHALL & WENDELL . 


AMPICO 
ARMSTRONG 


Open 8:30:A.M. to 10P.M. 584 Fifth Avenue (at 47th Street) Telephone: BRYant 0700 


Other Salons at: 
130 EAST FORDHAM RD., NEW YORK . 61 FLATBUSH AVE., BROOKLYN 
146 JAMAICA AVE., JAMAICA, L. I. 22 CENTRAL AVE., NEWARK, N. J. 
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Final Clearance 
37 Sports Fur Coats 


PICO Regardless of Cost! 
,ONG Included are 

Brown Calfs All at the 
ant O700 ied awe one price 





fri mmed 





Scotch Mole 
Hadson Seal Coats . 


Jap Weasels :...2e- 


Dyed Squirrel...... 


»¢ ome 
a vec one, 
_ a 


IN 


WOR Sundays, 2:30 P.M, 
WJZ Thursdays, 6:30 P.M. 


7 West 36% Street 
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Your Money Refunded Within 5 Days. 


If within 30 days you can duplicate 


¢ ® 


a Selbert 


Fur Coat for LESS, we will refund the difference. 


¢ ¢ 


Two years’ free service; including storage, insurance, 
repairs of open seams, loops, buttons, etc., free of charge. 


Natural Muskrats... 


Orber Caracul Paws, $74.00 to $249.00 


(Dyed Muskrat) 
Other Hudson Seal Coats, to $424.00 


Other Jap Weasels. $175.00-$549.00 


(Left)- 
} ger Model 
Raccoon Coat; 
fine dark skins. 
f A rare value. 


| $164 


-Swag- 









°74 


" Caracul Paw oe e ep eee $425 


$149 
. $474 


$194 
$495 
Rassian Krimmer.. . 4247 


Other Krimmer Coats, $197.00 to $394.00 





bl Beavers e's eee 6 wee Oe 


Other Beaver Coats, $149.00 to $464.00 


Jap Minks ......--*329 


_xquisite »lack 
Flat Caracul Coats 


Jap Mink Trimmed. . . . 249 Other Jap Minks to $694.00 
Fisher Fitch Trimmed . . . 295 Leopard Coat $349 
Skunk Trimmed . . 325 Beaver Collar and Caffe 
Russian Caraculs (Variously Trimmed) 574 Other Leopard Coats to $650200 
Baum Marten Trimmed ... 749 


1249 | Drown Flat Caracal . . *497 


Other Flat Caraculs in Tan, Brown and Grey, $324.00- $374.09 


5 zs Natria Coat eoeeveee 397 
Thousands of Smart Fur 
: ‘ Losgwood Alaska Seal *474 
Coats— Every New Fur 


jand Style—%50 to $5,000 


Sable Trimmed 


Mink Trimmed 


Other Persian Lamb Coats, $294.00- $494.00 





Left)—Rightfully 
amart Silver Musk- 
rat Coat, tailored 
and sport models; 
fine pelts, 


$119 


(Left)—-Incom- 

/ parable value 

/ reflected in this 
fine black Pony 4 

| {| Coat (beautiful ; 
+ f moire markings) 


(Left)-~Novelty 
American 
Broadtail Coat 
Pointed Fox (Processed 
shawl collar, Lamb), squirrel 
a) ;) trimmed. Won- 

$94 , »& erful value! 


$99 


5 er 


OPEN EVENINGS ‘TILL 9 ‘O'CLOCK 


TUESDAY, JANUARY i 1929. 
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Persian Lamb..,... .*475 o ye 


(Left)—~An in- 
dividualistic, 


' outstanding 


creation; black 
flat (moire) Car- 
acul, gorgeously 
trimmed with 
genuine skunk. 


$324 
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You POSITIVELY Pay Less at Selb 


OPEN UNTIL 
O’CLOCK EVENINGS 








ert’s 


A Statement We Are Prepared to Back With Our Policy of 
Selling for Less to Make Selbert’s the Leading Furriers in New York 


Guaranteeing Every Coat a Better Value Than Any Other Store 


Proof of Selbert’s 100% Reliability 






























Ae ieee As illustrated; | 

Reed an outstanding © 
creationin Gen- 4 
uine Natural - 
Siberian Squir- 4% 
rel; selected ark a 
pelts. 









(Left)}—Exception- 
ally stunning Cocoa 
Ermine Coat; clev- 
erly styled; novelty 
collar and cuffs. 
Remarkable value! 


$649 


Slenderizing Fur Coats 


for the Larger Woman 
SIZES UP TO 52 


Seal Dyed Coney Coats . 
Beaver Dyed Coney Coats . . 


Seal (ox) Mink Marmot Trimmed 
Seal (24 Skunk Trimmed .. . 
Mink Marmot ...+:+ «ees. 
Black Caracul, Fox Trimmed. . 
Hudson Seal Oyt Muskrat) ° 


Hudson Seal ,°xt,, Mink Trimmed 
Alaska Seal . «2 9s 2 ss 
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THE NEW YEAR. 


Belief in a law of “ progress” has 
recently been declared by more than 
one theologian, political philosopher 
or economist to be a pathetic delu- 
sion. Yet it still lives indomitable | 
in the heart of man. It furnishes | 
one reason for the customary atti- | 
tude at the turn of the year. Then 
Wwe are to ring out the old and ring | 
in the new—the implication being 
that the old has been bad, while the | 
new cannot fail to be better. But it | 
will go hard to get people to think 
of 1928 as merely a “dead past” | 
which we must make haste to bury. 
It has been a twelvemonth of won- 
derful events, of unprecedented pros- 
perity—in this country at least; of 
extraordinary practical applications 
of science, of great and fruitful bene- 
factions, of many advances in the 
arts and professions which may be 
called social, and of a more firm- 
ly established conviction that the 
wealth and power of the United 
States will be found equal to every 
emergency or responsibility that 
may arise. . . 

If there is no way of judging the 
future but by the past, this New 
Year’s Day may well be one of fe- 
licitation and hopefulness. The year 
1929 is certain to be filled with high 
public interest. Various State gov- 
ernments and the Federal adminis- 
tration are to pass intc new hands. 
Men have been chosen for these im- 
portant offices in whose ability and 
integrity the people have the deep- 
est confidence. Their official out- 
look and program will soon be made 
known, and will surely bring new 
tests to the press and to popular 
opinion, in the matter of judging 
fairly the acts and policies of the 
new Governors and the new Presi- 
dent. Particularly in international 
affairs will the coming twelve 
months appeal strongly to all who 
are attracted by the pageant of 
present-day politics, later to become 
the pages of the historian. 

The general election in England 
may profoundly affect the relations 
of the British Government to Amer- 
ica and to the rest of the world. 
After our Senate, as it is hoped that 
it will do, has ratified the multilat- 
eral peace treaty, it will become an 
urgent order of the day for France 
and England and Germany and ether 
mations. In April the Preparatory 
Committee for Disarmament, under 
the auspices of the League of Na- 
tions, is to meet in and 
American representatives will par- 
ticipate. 
expected that the new commission 
of experts, among whom Americans 
also will be numbered, will have set 
to work upon a recasting of the 
Dawes plan for the payment of rep- 
arations by Germany, together with 


Gen 


Ss 


Contemporaneously, it is 


a project for rearranging the whole 
system under which the war debts 
have previously been handled. Here 
are questions, to mention no others, 
large enough, complicated enough, 
and sufficiently full of promise to 
tax the best intellects and the purest 
motives that can be applied to their 
solution. Twelve months from now 
we may be looking back to the cal- 
endar year 1929 and decide that it 
had made a record of noble achieve- 
ment in binding together 
the nations of the earth more 
than ever before. 

National 
problems of local gove 
individual 
claim the 
of most of need forget 
Europe or the further regions of the 


in 


peace 
closely 


concerns and immediate 


and 


NmNont 
rnment 


< Tr 1) 
activities Wil 


rightly 
major part of the energies 


. Uy 
is. ve not 


| world, if we turn our eyes most in- 
|tently upon things nearest our 
| homes. It is a time for cherishing 
pride, but tempering it with the pru- 


|dence which becomes those 


know not what a day may bring | 
| his term. But needs must when cer- 


forth. If this nation has a giant's 


| strength, it must learn how to wield | 


it with moderation and discretion. If 
our business and industrial and fi- 
nancial enterprises are taking on an 
larger bulk for- 
ward to fresh conquests, it is never- 
theless for them to study constantly 
the rights of the citizen and the de- 
mands of society. While benefits are 


ever and moving 


heaped up, care must be taken to see 
that this is done honestly, and that 
they be spread widely and equitably. 
As a nation we should enter the new 
year resolved not permit oul 
heads to be turned by power, or 
give offense to others by assuming 


to 


to 


a moral superiority. No seasonable 
resolution, or exhortation, could be 
better at this than the one 
made to our hand by the prophet of 
old—to do justice, to love 
and to walk humbly. 


time 


mercy, 


HIGH GRADE APPOINTMENTS. 


Governor ROOSEVELT’S 
will be delivered at noon today, but 
constituents need not 
“take the omens.” These 


inaugural 


his wait to 
have al- 
ready been disclosed in his cons d 
affa in hi 
business-like approach to the prob- 
lems of finance, taxation and 
relief, in the appointments to high 
public office which he has already 
announced. 

Earlier reports that the Governor- 
elect planned to purge the depart- 
ments at Albany of all who could 
not produce political credentials are 
now shown to have been 
ated. Mr. ROOSEVELT is a party man, 
naturally, but in his appointments 
thus far he has shown that he sets 
merit above partisanship. Who 
knows the politics of RAYMOND 
KIEB, Commissioner of Correction, 
Or FREDERICK PARSONS, Commis- 
sioner of Mental Hygiene? Their 
work is so plainly non-political that 
a Governor who chose to treat it in 
any other way would meet with con- 
demnation. In appointing Miss 
FRANCES PERKINS Industrial Com- 
missioner to succeed JAMES A. HAM- 
ILTON, Governor ROOSEVELT 
recognized merit, this time through 
the natural channel of promotion. 
Colonel GREENE, reappointed as 
State Superintendent of Public 
Works, is wholly free from the tram- 
mels of excessive partisanship. He 
deserves reappointment for many 
reasons, not the least of which is his 
service to the State in taking the 
canals and highways out of politics. 

Where he has chosen politicians, 
Mr. ROOSEVELT has picked the ablest. 
ALBERT CONWAY, the Brooklyn law- 
yer selected to serve as State Super- 
intendent of Insurance, his 
party’s candidate for Attorney Gen- 
eral. Mr. FLYNN, who will take the 
place of ROBERT MOSES as Secretary 
| of State, and is slated to be one of 
| the Governor’s advisers in political 
matters, is an alert representative 
of Bronx democracy. The Governor 
will have a number of other impor- 
tant posts to fill, notably in the Con- 
servation Department and in the 
Transit Commission. His Cabinet 
announcements so far are an earnest 
that he intends to maintain the high 
standards of public service set by 
his predecessor. 


tious study of State irs, s 


farm 


exagger- 


again 


was 


'TWO HEADS BETTER THAN ONE. 

Perplexities of the legislative and 
executive branches of the govern- 
ment are without date. If farm re- 
lief were disposed of before Mr. 
COOLIDGE retires, Mr. HOOVER would 
have the Kellogg treaties and the 
naval program on his hands. If 
either or both of these is dealt with 
in the short session, farm relief will 
be a hold-over. So it is not only en- 
tirely credible that the President 
wants to have a talk with his suc- 
cessor at Washington, where the ele- 
ments in the situation are assem- 
bled, but it is practical and sensible. 
Until word came from the Utah of 
the change in the plans of the Presi- 
dent-elect, it had been maintained 


by his spokesmen that he wished to} 
keep hands off entirely until the| 


Coolidge administration was ended. 
| But now that the President wants to 
know what Mr. HOOVER thinks about 
matters of procedure and 
dence, the President-elect will prob- 
ably have to form 
express it. 

Not since TAFT was elected to suc- 
ceed ROOSEVELT has there been a 
“coalition ” Presidency in this coun- 
try. Prior io that, and since then, 
either a President was succeeding 


prece- 


an and 


opinion 


ber of the opposing party, and cour- 
tesy required him to keep out of the 
capital until his call became official. 
JACKSON, it is true, having 

tangled situations to deal 
swooped down on Washington before 
JOHN QUINCY ADAMS was out of of 
fice, and his presence was disturb- 
ing enough to the old administra- 
tion. But ROOSEVELT had 

things he wanted to discuss 
TAFT, and President COOLIDGE 
questionably has some questions to 
ask and some information to give. 
The report that he said as much toa 
Massachusetts. Congressman who 
of Mr. .HOOVER’S 
supporters the 


various 


with, 


many 
with 
un- 


was one 


has earmarks of 


accuracy. 


1¢ the 


There are lions in the path of 


} 
l€ 


approaching chosen of CO} 
Senator BORAH, Senator BROOK HART 
and the farm bloc are clear in their 
Mr. BORAH, indeed, 


siders that the party is under a bind- 


the }| 


preference. con- 


who | 


'servatives have both houses, 


earliest | 


ing pledge to hold a session devoted 
entirely to farm problems. It re- 
quires no mind-reading to conclude 
that a newly inaugurated President 
would prefer to avoid a special ses- 
sion coeval with the beginning of 
drivers are busy, and 


tain infernal 


they probably seem Stygian to the} 
|ly when the voting took place. The 


distinguished passenger on the Utah. 
As the case stands, he must begin to 
the 
alone the 
heavily 
of 


be President Coadjutor before 
him to 
which 


upon 


take 
pile 
the 


time for 
burdens 


year 


up 
more 
each head our 
government. 

The entire incident is 
ean. J 


abolition 


an excellent 


argument for inaugurations 


and the of lame duck” 


sessions. 


RENTS ERNE RENEE oe On em 


THE UNREFORMED LORDS. 
of antique furniture will 
but f from enough, 
them in the full 
the debates in the House 
on Lord CLARENDON’S proposals for 
the reform of that body. Undis- 
mayed by the fate of the late Lord 
CAVE’S similar venture and the dis- 
sociation the from 
the later as from the earlier scheme, 
Lord CLARENDON 
project which seemed especially de- 


Lovers 
find a lit 


to cheer 


tle, ar 


report of 


of Lords 


of government 


put forward a 


signed to keep the Lords Conserva- 


tive, as they are now The Con- 


servative Commons in 1927 took this 


short-sighted view. Since the Con- 


now 18 


time to make sure that their 


superiority in the Lords will be made 


the 
permanent. There could be no surer 
way of maddening the Labor party 
than such an effort to “ raise a bar- 


slation.” 


rier against Socialist legi 

It seemed as if the Lords had no 
memory of 1911, didn’t realize their 
position of to 
take up the cudgels again and hasten 
the hour of their But 
good sense prevailed. Claren- 
cut 
pression of opinion that it is desira- 
taken ” 
reduce the membership and to pro- 
vide for ntation 
the peerage h 
“ representation 


inferiority, wanted 


destruction. 
The 
don resolution, to a simple ex- 


ble “that early steps be to 


elective of 
n 


or nomina 


repr est 


‘ae 


and for su other 


tion as 


“ would insure to each political party 


“a fair position in this House,” was 
passed by 52 to 8. The 
of this 
the Chamber 
ing to Lord CARSON, that Ch 


nition.” 


vote shows the 

in the subject 

umber 
is “ disappearing through ina 
One might expect a 
exertion of the instinct 
but ] 


the talk 


little 
of 
ervation; 
is old. 

Events, lit 
changes, the behavior of the House 
itself, will determine its futu The 
habitual absentees, the ‘ two or three 
hundred backwoodsmen” 
Lord NEWTON jeered to the wrath 
of Lord SUMNER, don't venerate or 
exercise their privileges. The he- 
reditary principle is wormwood to 
Labor. Mr. RAMSAY MACDONALD’S 
appointment of three Lords without 
heirs and the recent seating of the 
former Archbishop of Canterbury as 
Baron DAVIDSON of Lambeth have 
revived the discussion of peer- 
ages. May not the House of Lords 
become in time, it is asked, some- 
thing like the Canadian Senate? It 
may just as well be asked: Will the 
Canadian Liberals ever get rid of or 
“reform” the Canadian Senate, as 
they have often talked of doing? 

The antiquarian is content to see 
a little justice done to a fine ancient 
piece. Lord BUCKMASTER 
Lord Chancellor, wanted to know if 
the House is “only to lie like the 
“fallen trunk of 
“uprooted by a gale, 
“whole path of progress.” That 
brings up a picture of the British 
oak stopping motor traffic on the 
highway. To be majestic even as an 
obstruction is praise enough. How 
much more edifying is Lord BuckK- 
MASTER’S rhetoric than the humor 
of Lord BIRKENHEAD, warning the 
peers that they would be massacred 
if they didn’t pass 
flappers bill. In the Commons the 
other day Lady ASToR said that the 
“questions which really brought the 
“Lords to their feet were questions 
“of beer, land and women.” 

We don’t know 
| question in England, but 
| two questions 
universal. 

— 

GENERAL M’COY’S WORK. 

Brig. Gen. FRANK R. McCoy, with 
his Philippine reconstruction experi- 
his staff duty with Woop and 
PERSHING, and hi work 


social and political 


re. 


at whom 


life 


sometime 


tree 


barring the 


some great 


the votes for 


land 
other 
and 


the 
the 
immortal 


about 


are 


ence, 


s relief in 


Armenia and Japan behind him, and | 
some stout fighting in France thrown | 
jin, may not regard the supervision | 
himself or he was replacing a mem- | 


of elections in 
greatest achievement. But 
the job well, like the 


military diplomacy he 


his 
did 
in 


Nicaragua as 
he 
expert 
proved himself to be. 
have been the choice 
STIMSON, now 
the 


o! 
Governor General of 


who negotiated the 


nes, 


Philippir 
agreement for a supervised election 
in Nicaragua, the duties of 
General McCoy was to instil the idea 
that 

would 


One of 


marines 
see that 


guarding the 


every 


polls 
had a 
chance to vote, and that there would 
be no political interference with the 
It would be a ne 
ence for Nicaragua. 

Many precincts being far 


citizen 


polling. w experi- 
from the 
full 


with a t 


cilies, preparations 
tion had to be made 
of the « 


used with local leaders 


for a elec- 
lorough 
knowledge yuntry. Tact was 
who were not 
too 
had to 


intrig 


sympathetic. Plain language, 
The stine 


partis 


had to be spoken. 


be taken out of in 


It was necessary for General McCoy 





lof 


had already} 

| 
He is said to 
HENRY L.| 


ues. | 


to be both shrewd and firm. The 
Nicaraguan politicians are astute, 


but the American supervisor had a} 


year to study them. It was impor- 
tant thet he should make himself 
popular, and he did that, He speaks 
Spanish fluently. 

The election machinery, as organ- 
ized by General McCoy, ran smooth- 


fully instructed marines performed 
their duties intelligently. In a total 
133,633 votes, 
received 
the 


Liberals 


a majority of 19,689; 
the 


broke 


Senate Conservatives 


even, twelve 


bers and the Liberals nineteen, 
The moment 


so, General McCoy certified the re- 
sults, resigned and started for home. 
His comiments on arriving in New 
York yesterday are striking. 

The of any 


thought Everybody 


election 
of revolution, 


disposed 


was satisfied that it was scrupulous- | 


ly fair. “After all,” said General 
McCoy, “it was held to bring about 
peace and order.” Moreover, it con- 
vinced Nicaraguans that the United 
States had no imperialistic designs 
on their country. There is no doubt 
General McCoy’s popularity. 
In the Managua Municipal Council 
Mayor ZeLAYA has proposed a statue 


+ +} 
LO Li 


about 


e General to commemorate the 


supervision 


of the national elections. 
are being raised by subscrip- 


a great 


triumph for a 


THE LIGHTHOUSE SERVICE, 
The 


ner 


annual report of the Commis- 
of GEORGE R. 
PUTNAM, is always interesting be- 
e he is a humanitarian as well 
engineer, 


sit Lighthouses, 
cau 
as an 
of a Greenland scientific expedition 
1896, and later surveyed the 
Pribilof. Islands and the Yukon 
delta, and developed a plan of 


Philippine coast surveys. 


in 


took charge of 


it 


the Lighthouse Ser- 
the classified 
where it had been 
placed by President CLEVELAND in 
1896. Commissioner PUTNAM has 
therefore never been hampered by 
his book “ Light- 
Lightships of the 


vice within 


was 


service, 


lie ane Ty 


po! 1S. in 
“houses and 
ates” he says: 
is small and 
i the work at- 
tracts as a rule an excellent class 
of faithful men willing to take 
risks in doing their duty and 
helping others in distress. 


the pay 


en lonely, 


large 
in 
The work is so much in the salty 
air that it might be recommended 
for longevity. In 1916 ninety-two 
in the service were more 

than 70 years of age. 


are usual 


persons 
ly as neat as a pin. 
keeper of a lighthouse in Buzzard's 
Bay applied for a pair of felt slip- 
pers to be worn over his shoes to 
keep the stairs clean. Many medals 
have been awarded among keepers 
for acts of heroism, One of them, a 
woman, who tended the Angel Is- 
land Light in San Francisco Bay, 
reported in July, 1906, that after the 
fog machinery gave out in a 
storm 
“hand for 
“until the fog lifted.” 
the Lime Rock lighthouse, on a ledge 
in Newport Harbor, rescued thirteen 
persons from drowning. These soli- 
and stout-hearted men and 

‘stand their vigils for all 


,? 


signal 


she 


. 


Lary 


Lighthouse Service under 

r PUTNAM has never 

stood still. His recommendations 
carry weight. 
coast and 
even 


Narrows, 


every year, as far north as 
Wrangel Alaska. Wick 
lamps are being replaced with auto- 
matic acetylene and electric appa- 
ratus.. At the end of the fiscal year 
there 1,317 automatic lights 
on fixed structures and 893 buoys 
had been equipped with such lights. 
Fog bells were beginning to be op- 
erated automatically. <A total of 
fifty-five radio beacons were in op- 
of them 
Elias, Alaska. The service had taken 
over the lighting of 5,877 miles of 
airways. Fixed lights on the coast 
were changed to flashing 
lights. The Kilauea Point light, on 


were 


eration, one 


being 


| the Hawaiian island of Kauai, was 
| picked up at 
| miles by the army aviators MAIT- | 
LAND and HEGENBERGER, flying from | 
saved them | 
the islands entirely. | 


a distance of ninety 


the Pacific 
from 


Coast, and 


missing 


The service has now in commission, | 


112 vessels. Three Diesel electric 
engine lightships are building. The 
77,250 for the year. 
A pay increase by Congress was well 
deserved and gratefully received, 


service cost $10,6 


me 


“AND MANY OF THEM.” 
Every wish for a Happy New Year 
has the prompt “ And 
many them.” 
So 


response: 
ot 
happiness! mortals 
unconsciously, reflect 


wish for others and’ which the wish- 
ing 
their own length of life. An ancient 
Roman poet held that the gods con- 
cealed the happiness of death to 
make ¢ man “protract his 
cunningly encouraging him 
to himself 
length 6f days. But it 
passion for life itself, in king 
and vagrant 
ath 


to be 


ich 
breath,” 
to search 


ways make 


happy by the 
is the 
alike, that protracts our 
bre ind makes New Year the day 
“ propitious of lengthened life 
with tongues and thoughts.” 

will to live, which 


finds its expression in the New Year 


This ceneric 
is } 1eri¢ 


General MONCADA | 
for | 
and | 

to | 
twelve; and for the House the Con- | 
servatives elected twenty-four mem- | 
Nine- | 
ty per cent of the registrants voted. | 
he could officially do! 


He was a member | 


When he} 


Lighthouses 
The | 


“had struck the bell by | 
20 hours and 35 minutes | 
IDA Lewis of | 


New stations on sea} 
lakes are being erected | 


at Cape St. | 


Many years with | 
greet one | 
| another, and so doing, consciously or 
the desire in} 
their own hearts for that which they | 


for others does not take from | 
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antiphonal salutations, has gradual- 
ly lengthened the average life. It has 
kept death off for a larger number, 
actually and relatively, up to near 
sixty. It has even carried more lives 
beyond the threescore and ten, But 
it has paused at the maximum 


if stopped by a decree of nature, or 
even, as Sir THOMAS BROWNE said, 
by “some other hand that twines the 
thread of life than Nature.” 
greetings of this New Year, how- 
ever, may take hope from the latest 
announcements of the scientists that 
even this barrier may be Overcome. 
There is not an ineluctable finality 
of a hundred years or even fivescore 
and ten. Sir ARTHUR KEITH, the late 
President of the British Association 
for the Advancement of Science, 
pushes the door of hope ajar in say- 





ing that given sufficient knowledge 


and power the factors that deter- 
| mine length of life may be to some 
degree brought under human con- 
trol. Dr, EUGENE LYMAN FISK, who 
read his paper yesterday before the 
American Association, went further, 
contending that it is wholly “ con- 
“trary to the law of probabilities 
“that the life cycle of any organism 
“should be so fixed that no outside 
| influence could possibly change it.” 
The life cycle of the fky has been 
increased, why not that of man? 
Even with this dim hope of lon- 
gevity, it is more worth while to put 
the emphasis upon the fuller, more 
economical, use of the years of which 
we have expectancy. 
**Many of them in one 
ter wish. 


a reasonable 


By the computation of a 
prominent life insurance company 
president it estimated that the 
average man lives twice as long as 


is 


his ancestors did a generation ago | 


and five times as long as those of two 
in that those who 
today reach the age of 57 have done 
from two to five times the work of 
their not far distant progenitors who 
j}reached that age—and have had 
from two to five times the experi- 
ences and joys. In these terms life 
has been lengthened to three hun- 


centuries earlier, 


dred years, and by the further devel- 
opment of brain power may conceiv- 
ably be lengthened to a thousand 
years. 

Living a thousand years in eighty, 
ninety or a hundred is after all the 
best way of lengthening life. Art, 
religion and industry, availing of 


whatever science can do to add ac- | 


tual years to the body, may enable 


| creatures of highly developed brains | 


and aspiring souls to live multiple 


years in one year without “ clutter- | 


ing up” the earth. “ Many of them” 
?may thus mean a happy New Year 
with many times the achievements 
and joys of those who began their 
new years a century or even a gen- 
eration ago. That is a wish whose 
| fulfilment does not have to wait for 
| the scientist to lengthen the cycle of 
| human life. With such a hope it 
| were not “ worthy our knees ” to im- 
| plore for the days of METHUSELAH. 
TOPICS OF THE TIMES. 
As represented 


Boy in dent Coo.mcr was in a 


Georgia. 


on Sapelo Island from a vain chase 


jafter deer. These little spotted deer | 


of the sea islands are fleet and wary, 
and that 
one on his first try is no reflection 
on his marksmanship. Some ama- 
teur deer-hunters fire at does by 
mistake, for the 
| rapidly in the tall, dark woods there 
lis hardly time to search for horns. 
If the President looked thoughtful, 
and Mr. Corrin—who got a deer— 
looked pleased, there was one person 


in the picture whose feelings knew | 


jnone of the restraints peculiar to white 
|}folk. This was the small negro boy 
| who was driving the ox that pulled 
| the cart in which the hunters were 


|}returning. The caption-writers and | 


the correspondents did not trouble to 
| give his name, but every one in that 
| countryside will know it soon, For 
| he always hereafter will be known as 
| ‘‘de boy dat ca’ied de Pres'’dent fum 
de deer-drive.’’ Be his name Sam 
|or Unex or Andrew, his distinction 
) will cling to him. And some faint 


| realization of the fame and happiness | 
to be his! 


;that were increasingly 
| Shines in the dark face in the photo- 
| graph. 

There must have been many negro 
| boys like this one, careful ox-boys 
who wait where they are told to 
wait and know how to make the cart 
ride easily. But Mr. Corrin had 
particular reason for picking 
|this one, and if ever virtue or per- 
sonal charm were its own reward, 
jhere is an illustration of it. What 
| hog-meat and greens and crackling- 
bread in the Winter and Spring, 
what melons and chickens in 
Summer, will be the feudal offer- 
ings to this eminent boy! And per- 
haps in time the island will become 
too small to hold his greatness, and 
he will migrate to Washington, as 
| becomes one who associates with the | 
‘rulers of the land. 


i acai tar | 


At least from the| 
time of DickENs, Eng-} 
lish people have got 
amusement out of the| 
violence of political} 
disputants in the United States. But| 
|whether due to Americanization or| 
|native perversity, public men in Great 


some 


Politicians 
Much 
Alike. 


| Britain are holding up their end faij- | 
|\ly well in this matter of partisan | 
vituperation. | 

Recent collisions between Mr, Lior | 
|Grorce and Lord CusHEeNpun illus-| 
j}trate the point. The latter had | 
icalled Mr. Grorce and his party ‘“‘the 
only real to peace. Any- 
|how, the peace between parties was 
j}not only menaced but broken 
| LLoyp Grorce replied. He said: 
of 


is - fisticuffs, 


menace 


when 


There are three methods 


the id 


ind the third is thrusting out your tongue 


criticism, 


is insolence, secor 


| 
fone 


Lord CUSHENDUN is an adept at all three 


This was, of course, in a speech 


reached by man in historic times as | 


The | 


is the bet- | 


in the| 
Happiest news photographs, Presi- | 


very thoughtful mood as | 
he returned to the house | 


the President did not get | 


animals flit by so/| 


the | 


1929. 


| outside the House of Commons. In- 


| he 
However, 
lattention was called to this attack 
|/upon him, he remarked that it was 


lonly a case of ‘‘vulgar abuse,” of | 


| 
| which no gentleman would be guilty 
| and of which no gentleman need 
|take notice. 


The occasional 
movie-goer is apt 
to remark that 
many film stories 
are laid in scenes 
|of wealth and ostentation. Marble 
| halls, liveried flunkies, period furni- 


When Poverty 
Becomes 
Expensive. 


iture, luxurious swimming pools fig- | : ; 
j}and impracticable. 


ure in many a popular movie. This 
|plethora of cinema elegance might 
be attributed to a desire on the part 


of audiences to enjoy the best on| 


|side, it would doubtless have been} 
ld to be unparliamentary language. | 
when Lord CUSHENDUN’S | 





the scréen, even if they miss it in} 


ireal life. 


|bition, whether applied to drink or 


There may be a more practical and | 


prosaic reason at the ‘bottom of it. | , 
| pressed in the Declaration of Inde- | 


| Movie producers, it is said, find it 
jeasier and cheaper to counterfeit 
lelegance than squalor. It took only 

a short time to 
|props for an opulent cabaret for 
| ‘Children of the Ritz.’ For a low- 


| pendence and the Constitution of the 


| United States, are diametrically an- or more, totaling at least $135,000, 000, 


get together the | 


jinto a harmonious whole. 


| class café in the same picture the set | 


dressers took more than twict as 
much time and 
trouble. New and expensive furnish- 
ings are easily obtained, but 


infinitely more} 


worn | 


and grimy pieces are harder to come | . 
lernment and substituting a new one 


| based upon entirely different prin- 


by. 

Costumes of rags end tatters, 
out-of-date clothes, may cost more in 
time and energy than the most scin- 
tillating Paris gown. It is hard to 
imitate the patina of poverty and 
long usage, and equally difficult to 
secure garments of the proper style, 
size and state of disintegration. 

If at a given moment a producet 


or 


| prove 
| pedient, 


could transport bodily to Hollywood | 


side tenement from New 
York, or a levee scene from New 
Orleans, he would save a consider- 
able item of expense. When another 


an east 


| To the Editor of The New York Times? 


Sted TO Se 


THE MILLS DRY PLAN. 


It and Prohibition Generally Recall 
a Peterkin Family Tale. 

The prize-winning plan of Major | 
Chester P. Mills, selected from over 


| 23,000 like proposals by unquestion- | 
| ably competent and impartial judges, | 
| may. reasonably be assumed to be the 


best (theoretically) and most nearly 
practicable thus far known for the | 
purpose of enforcing the prohibition | 
law, regardless of all other aspects | 
of the broad problem which prohibi- 
tion presents. But, in the very na-| 
ture of this {broad problem, the plan 
is of necessity hopelessly defective | 


The inherent impracticability of 
this and every other plan devised for | 
the same end lies in the fact that} 
the principle and doctrine of prohi-| 
to anything else, and the principle 
and spirit of our government as ex- | 


tagonistic to, and inconsistent with, | 
each other. They cannot be blended | 
Prohi- 
bition and Americanism cannot ex- 
ist side by side. One or the other 
must be discarded. The only feasible 
method by which prohibition can| 
ever be effectively enforced is by de-| 
molishing our existing form of gov-.| 


ciplts and ideals. If, by chance, the 
people of the United States should | 
unwilling to adopt this ex- 
then the only alternative 
is to demolish and eradicate prohi- 
bition. 

Some of your older readers may 
recall the stories of the Peterkin | 
family and their confidante and men- 
tor, the lady from Philadelphia, 


|}among which there is a parable apt- 


economy drive is due in Hollywood, | 


we may expect only scenes of wealth | ‘ Ss 
: : ’ | Whereupon Mr. Peterkin and Solo-| 


and fashion on the screen. 


An unusual enter- 

Singing tainment was part of 

by the Christmas cele- 

Deaf Mutes. bration for the deaf 
mutes of Milwaukee. 

A young machinist, unable to hear 


or speak since he was 2 years old, | 
has trained himself to sing after a| 


fashion that his fellows can under- 
stand and enjoy. On this occasion 
he rendered ‘‘Silent Night, Holy 
| Night.” 


Instead of spelling out words, he| 


uses signs which have been invented 
to mean words or phrases. 
avoids the ‘“‘silent slang’’ which is 


ly in point. 
One morning Mrs. Peterkin inad- | 
vertently put salt in her coffee. 


|mon John and Elizabeth Eliza and | 


Agamemnon and the two little boys | 
rallied promptly around her with a} 
host of suggestions for remedying | 
the error. The application of a salt-| 


|spoonful of bicarbonate of soda was} 


He | 
'make the mess 


much employed in ordinary conver-)| 


sation, because its use would destroy | 


the poetic effect of the song. By 
wating his arms and using his body 
| to 
the illusion of music for the deaf. 
The word signs fit 
better than long spelled-out words. 
" His audience in praising him spoke 
of the “‘grace’’ of his singing. Since 
he makes no sound and his auditors 


| hear nothing, they approach his art | 
| |Girls’ Service League Beneficiaries | to Harvard, and $1,416,666 to Cor- 


| through sight. Among the hundred 
| thousand deaf mutes in this country 


| there are perhaps not more than a! 7o the Editor of The New York Times: i 
They | I read a paragraph in THe Trwes| Many of the largest contributions §, 
|last week in which an appeal was| Went toward the assistance of ed 

| made on behalf of the Girls’ Service | cation and allied research. George C | 

| League. That this organization cares |Booth of Detroit gave $6,500,000 to | 


|} score of trained ‘‘singers.’’ 
| also lecture on poetry, and readings 
of SHAKESPEARE are popular. Even 
a deaf mute can feel the music in 
| his magic lines. 


i 


Delinquent Children. 
To the Editor of The New York Times: 


cause of crime of the State Crime Commis- 
j}sion substantiates theory that juvenile 
delinquency is the foundation of crime in 
of the delinquent, unless pre- 
ventive measures are used to eradicate the 
tendency. ? 


my 


later years 


As president for the Jast ten years of the 
Mothers’ Sronx I 
studied very and came 
to the conclusion that the only person that 
ean and, in most cases, does save the child 
}is the visiting teacher sent from school to 
study home conditions. The visiting teacher 
is a social worker and knows how to get 


Welfare League of 


the subject 


the 
closely 


suggested and tried. And so also} 
in like manner experiments were 
made with tansy, chlorate of po- | 
tassium, camomile, citrate of magne- | 
sia, rosemary, cinnamon, thyme, lav- | 
ender, vanilla, sage and other herbs, | 
drugs and spices too numerous to} 
mention. But each and every one of | 
these expedients, instead of rectify- | 
ing the condition, served only to! 


taste worse than | 
ever. 

Finally it was decided to lay the} 
whole matter, as usual, before the | 


‘lady from Philadelphia, who lived | 


indicate the rhythm he creates} 


the story, sweetly suggested: ‘‘Why | $5,000,000. He gave $2,000,000 to the 


into the song) 


| 
} 


| dently thinking of the trials of her 


the confidence of the parent, and she soon | 


learns the reason why the child is 
in normal faculties. 

There only twenty visiting teachers 
in New York City, a number far insufficient 
to accomplish efficient work, The Board of 
Education has refused to increase the num- 
| ber, despite the convincing arguments of 
; Many civic organizations, school principals 


lacking 


are 


| 


and district superintendents. | 


next door, and who, after hearing | 


don’t you make a fresh cup of cof- | 
fee?’”” GEORGE WESTERVELT. 
New York, Dec. 26, 1928. 


GOOD WORK WELL DONE. 


Appreciate its Helpfulness. 


; 


for runaway and unhappy girls was 
brought to my attention only recent- 
ly by a radio talk given by a young} 


The report of the subcommittee on the} WOMan who had benefited by the. 
;James G. Cutler left $2,650,000 


league’s sefvice. 

It was her own idea to broadcast | 
her experiences. ,‘‘Perkaps, if I tell 
my story,’s she said solemnly, evi-| 


tramps, ‘“‘girls who are thinking of 
running away will change their 
minds and stay at home’’—and then 
her face brightened—‘‘And, another | 
thing, if girls in trouble hear about 
what the league did for me they’ll go | 
there for help, too!”’ 

As.a testimonial of the constructive | 
work that the Girls’ Service League | 
is doing with and for girls in New 
York City, in an effort to aid them 
in extreme emergencies, to protect 
them when sinister and unwhole- | 
some circumstances and conditions| 
threaten their safety, and to study, | 


I- had occasion to atudy the problem of | train and guide them into indepen- | 
juvenile delinquency while on a visit to Ger- | dent, useful, happy young ‘woman- | 


; many. The Germans look upon a delinquent 
|} a8 a patient. The history of his ancestors 
is considered; he ts examined physically and 
mentally and treated accordingly. He is not 


| released until cured. One of the judges of | course of the organization’s drive 


hood, this young girl’s radio talk was | 


|; one of the most effective appeals | 


that has been made to the public in | 


the children’s court in Germany assured me| for the twentieth” anniversary fund | 
that juvenile delinquency has decreased m | j i ivi i in 
ore | which it is striving to raise in order | 


than 50 per cent in the last eight years, 
The crime problem itn 
|} is treated lightly. 

ALICE 
| New York, Dec. 30, 1928, 


S, PETLUCK. 


| From Emil Ludwig, Eminent Author 


By Cable to the Editor of The New York 
Times. 


and readers 

kind interest you gave my work during the 

past year, I hope that many of those who 

Wrote to me may give a mild ver@fet on my 

new American book, which causes in me a 

great state of fever. EMIL LUDWIG, 
London, Dec. 31, 1928. 


|} Thanking you your 


TRIUMPH, 
| Though death blow with the wind| 
tonight 


Till even cedar green burn brown, | 
| And shroud the land in sterile white 


Life yet will pulsate out of sight, 


The black moth and the yellow weed | 

Go down and never more shall rise 

Till by Spring light new germs are 

freed, 

All gay and shining in their guise, | 

To flaunt the dark strength of their | 
breed. 


| 
| 


The wind may tear the tall weed | 
down 


| 
| 


this country will/ 
| not be solved as long as juvenile delinquency | 


} 
| 


| 


' 
for the} 


she caught the spirit of service. 


} 





And lay it tattered on the mead 
In red death like a painted clown. 
Yet snow shall treasure all its seed 
That one may wear its blossom! 
crown, 


j than 


So moth and 
star, 

Go down before Death’s altar car, 
Only in some new life to rise 

And prove the skull-god's triumph 


lies. 


oO mammoth, man and 


GORDON LAWRENCE. 


| Ambassador Houghton 


| their volunteer workers from among 


And lay white silence on the town, | those whom they have helped, yet 


| that is what the Girls’ Service League 


to expand its protective, preventive | 
and educational service for girls in 
the community. ' 

During this drive many famous and 
learned people have told of the| 
league’s good work; but this girl, | 
talking over the radio, warning girls | 
against making the mistakes she 
made, telling them where to go when 
they need advice and help with their 
problems, is a symbol of the league’s 
accomplishments, for in the course 
of her rehabilitation and adjustment 


Her 
social consciousness was awakened. 


| Coming to the Girls’ Service Club as 


a “‘case,’’ she left it a useful citizen, 
bent upon helping other girls. 

Few social service organizations 
can ever turn for help or recruit | 


is constantly doing. Scarcely a day | 
passes but that some girl, needing 
aid, is brought or referred to the 
club by a former charge. 
ELIZABETH JANE MONROE. j 
New York, Dec. 24, 1928. 


An Ambassadorial Possibility. 
To the Editor of The New York Times: 

The announcement from Secretary Kellogg 
to the effect that the name of Dwight W. 
Morrow has been removed from the list of 
possible American 
he {s to continue his duties as 
to Mexico for the of the existing ad- 
ministration, may have a deeper significance 


reparations experts, as 
Ambassador 
rest 
appears on the surface. 

If Secretary Kellogg should insist upon re- 


upon the c 


tirement nelusion of the Coolidge 


| Administration, what would be more nati 


r more appropriate than the appoint 
to be 
Morrow 
to Great Britain? 
SAMUEL COL‘ 
1928. 


met 
Secretary 


State and of Mr 
Ambassador 


to succeed him 


-ORD. 
New York, Dec. 28, 


| American men of wealth. According 
| Nearly 500 lump sums of $1,000,009) 


| other causes. 
|of benefactions throughout the year 


|of Payne Whitney, who died in 1927, 


| University, 


| Cranbrook Foundation for an .edt 


‘Abram E. Fitkin of New York gut. C, 


to the University of Chicago. A. P. : 
;Giannini gave $1,500,000 to the Unie’ 


jand Arthur J. Baldwin of East, 


|convert Drew Theological Seminary | 


| $1,500,000 to Cornell University; Mt. 
jand Mrs, 
$1,000,000 to the University of Chi - 


| Milton ®. Hershey gave $2,000,000 to: 


|Kane left $1,000,000 to New York 


Orthopaedic Dispensary and_Hospk 
| tal. 


.|the late F. W. Matthiessen, maaee 
|facturer of La 


+ 


GIFTS IN LAST YEAR flag ADDED INI 


PUT AT 32,330,600,0004% 10 NEEDIEST fm 


i 


Survey Shows Nearly 500 Lump 
Sums of $1,000,000 or More 
Among Philanthropies, 


PAYNE WHITNEY GAVE Mosr 


which Has Been Givdi 
42,092 Contributo 


yar’s Total Reaches $3 


—— 


REE SEND $100 


——— 


His Bequests to Ileastitutions Total 
$60,000,000—-Public Benefactiong 


Increase Yearly, 


ney Are Mrs. Charles Mil 


w. Jones and a Masonic 
in Brooklyn. 


The year just ended was distin. : 
guished by the philanthropy ot gorty-three contributions 
» to $718 were received 
tthe Neediest Cases Fu 
a prought the total up 
88. So far this year 12 
ns or groups have contri 
d. 
ore were three gifts of $ 
mssia Lodge, 445, F. and 
soklyn, sent one and th 
from Raymond W. J 
4, Charles Milmine. 
Accompanying a contribu 
day was this letter: 
Mount Vision, 
Dec. 27 
Hundred Neediest Cases F 
If you know of some poo 
souter who is fighting 


ly the enclosed $ 
Meher "Eee. I realize it’s 
small mite, but manys ti 
during the past six years } 
have jooked good to some 
know. May all those who h 
in your splendid w 
the blessings they riq 


to incomplete tabulations, never pe 
fore have Americans given in gueh 
volume as during the last yeas 


were given to religious, educationg} 

‘ . : ’ 
scientific, social and a variety of 
Estimates of the tota fr 
ran as high as $2,330,600,000. A com. 
pilation of the John Price Jones Coy. 
poration, reporting to’The Associateg 
Press, shows a steady increase in re. 
cent years as follows: 

Total 


Benefactions, 
$1, 71% 


680, 009 
219,700,009 
The largest benefactions were thogs 


but whose gifts, like some othere getive 
are listed under 1928, since it wag §@tve Yours truly, 
then that the estate’s appraisal was ‘ WwW. 6. 
made. it was found that he hag § Donations received yester 
given $60,000,000 to libraries, hospi. re: Sa 
tals and other institutions. Of thig st 

nearly $26,000,000 went to create g | 
trust fund to promote educational 7% 
and scientific progress. New York | 
Hospital received $18,632,000; the 4 
New York Public Library received # 
$6,210,725; the medical colleges of 4 
Cornell and Yale Universities each § 
received $2,823,057, and the Croton § 
Preparatory School, $1,129,222. There . 
were in addition smaller benefactions, # 


$30,000,000 Rockefeller Gifts. £ 


Next in size were the Rockefeller 
donations, totaling about $30,000,000, 4 
The Laura Spelman Rockefeller Me 
morial voted $5,000,000 to be devoted 
to the Great Smoky Mountains Na. | 
tional Park, $1,000,000 for the Unik ~ 
versity of Chicago to be used in 
teaching religion, and $2,000,000 for 
Brookings Institute, Washington, 
John D. Rockefeller Jr. agreed to 
pay the cost of restoring the historic 
town of Williamsburg, Va., at a cost 
estimated between $4,000,000 and 


..« $10 | Lealler, M. 
|} In Memory 
| A Friend 
In Metors 


Sis 
2 | Mayo, M. El 
dq. His 


mous 


Randolph, V 
Roelofs, H 
and Miria 
© | Sessler, Mr: 
5 | Scott, Will 
| Smith, E. 
Spencer, Mr 
Stewart, Ws 
Taylor, Ka 
| Taylor, Ma 
Whiteley M 
| Williams, S 
10 | Wolff, S. I 
100 | Young, M. 


n. Louis H. 
r, M. 


McG. 


Mem wv ; 
The Anna Ade- 
laide Club..-..- 
bmes, KR. W..--- 


\ ibutions received by the A 
roving the Condition of th 
$2 ] Milmine, M 


nonymous f 3 
: Sommers, Gi 


Davis, Mrs. W. J. 


-} 


Contributions received by the C 
nization Society: 


nonymous $2 | Stevens, Mr: 


Tete... oss 


Contributions recei 
Aid Association: 


Froxell, Mrs. Edgar R. ... 


GIVE A MASQUERAD 


and Mrs. Clifford 
Entertain at Their Ho 


Mr. and Mrs. Clifford 
pave a masyuerade ball last 
heir home, 12 East Six 
Street. Entertainment was fi 
Miss Norma Terris, Jule 
and the Siddell sisters off 
"and Moss and Font 
his Year of Grace.’ Mis 
Orchestra furnish 


City University of Paris and a like 
amount for a museum in Jerusalem. 
The Rockefeller Foundation gave 
$3,500,000 conditionally to Cambridge 
England. The General 
Education Board promised $3,000,000 


r 


nell. There were numerous smaller | 
donations. 


nusic. 

Among those present we 
cational and cultural centre. -@and Mrs. Walter 8.. Giffo 
ward S. Harkness was reported t¢g™¢ Mrs. Messmore Kends 


" ad Mrs, 
have given $3,000,000 to Harvard, # Gafen Da. Sommer” 


Herbert L. Dillon, 
ur John M. P. Thatcher, 
and Mrs. William Bradon, } 
mS. H. Harvey Pike Jr., 

Henry N. Young and } 
E. Murray Jr. of 
oa, N. J.; Mr. and Mrs. Av 
m& Humes, Mr. and Mrs. 
woyes, Mr. and Mrs. Allen 
mf and Mrs. Stanton Griffi 
mer @nd Mrs. Robert H. M 
ty, Mr. and Mrs. S. Kissar 
Mi Mr. and Mrs. R. George 

Trenton, N. J.; Mr. an 
les L. Morse, Mr. anh 
Charles Littleficld’ and Ros 


Oe 
a 


Ww 


the University of Rochester. Chaun 
cey M. Depew left $1,000,000 to Yale. 
Yale also received $1,000,000 from #y 
ad 
Julius Rosenwald promised $2,000,000 - 


versity of California; Leonard D.— 


Orange, N. J., gave $1,500,000 t0 fe 


of Madison, N. J., into a university. ; 
M. C. Taylor of New York gave 


LINDBERGH TROTH DE 


Morrow's Secretary Says Co 
Not Engaged to Envoy’s Dat 
ENGLEWOOD, N. J., Dec 
“#fous denial of report 


Albert D. Lasker gave 


cago. The Charles M. Hall estate 
gave $2,000,000 to Harvard for edi 
cation in the Orient. Mrs. Annie C 
Kane of New York gave $1,000,000" 
to Columbia, and the same amouit™ Stlonel Charles A. Lindberg 
to the Home for Incurables. James” mee’ to Elizabeth Morrow, 
Ward Packard gave $1,200,000 to Le | eto want W. Morrow, A 
high University. Edwin Webstet” Merrow's house uve ‘toniah 
Sanborn left $1,500,000 to Dartmouth wringer, his secretary. 
College, to which the F. Augustus fre published today 
Schermerhorn estate gave $1,158,000 mula pounced that Mr. I 
John J. Raskob gave $1,000,000 to” = house-warming at his 
create the Bill Raskob rou a arte at which 
for poor children and orphans. Be @ yy ses to be present. 
R. Fogel left $1,500,000 to the Pa Riel inter anid the are 
cific Hebrew Orphan Asylum and 
Home Society, San Francisco. 
J. Fisher of Detroit gave $1,000,00— 
to the Little Sisters of the Poot 


+ 


by all three of Mr. Md 
ters, Elizabeth, Ann and 
but that he had not an 


ton, 

Mig? that hour, 9 o’cléck. 
an 80 s d 

party 0 guests atten 


URS. M. P. ARNOLD BU 


Church Services for Mother of 
Missing Dorothy Arnold 
“aie Services for Mrs. 
® Arnold of 379 Park 
© daughter, Dorothy 
, y ry 
Rysteriously disappeared ei 
‘. 880, were held at St. Ste 
et Episcopal Church 
tyninth Street, yes 
Morning. ras i 
ly Bit Burial was in 


be used in the construction of 8 
Community Centre in the town @> 
Hershey, site of his factories 3ef 
Harrisburg, Pa. 


$5,000,000 to St. Luke’s Hospital. 


One of the largest benefactions t0 
hospitals was that of $5,000,000 left 
to St. Luke’s Hospital here by th®- 
late Mrs. Mary Ann Fitzgerald. Uri 
T. Hungerford gave $2,600,000 to the 
Charlotte Hungerford Hospital #) 
Torrington, Conn, Mrs, Joho & 


thé 
in Greenw te 
: Brooklyn. enwood Cer 
Rey 4 uYices were conducted 
Stapp nathan A. Seagle, recto 
fam en's 


ily for and friend of the 
Among 


The New York Public Library 
will receive the principal of the $y 
300,000 estate of the late John *— 
em left in trust for his 990,008 

‘elix M. Warburg gave $1,00U,M" 
to the American Jewish Joint Aste 
cultural Corporation for the i jel 
lishment of Jewish agricultural ek 
onies in Russia. The late Morris: 
Schinasi, cigarette manufacturer, De 
queathed $1,000,000 for the erection” 
of a hospital at Magnesia, Asis | 
Minor, where the donor was boas 
Mr. and Mrs. George Blumen 
gave $1,000,000 to the Metropolitas 
Museum to acquire art treasures: ig 

Julius Rosenwald gave $2,000, it. 
to the Rosenwald Fund, bringing h 
to more than $20,000,000, all of which» 
must be spent within twenty-f 
years for the betterment 0 
manity. 

The only large gift of the year 
devoted to a clearly defined 
manitarian purpose was one 
$6,000,000, a “birthday present” from 


the last twenty-five 
wey reiatives prese 
inkley Arnold, a son 
gy Mrs. Marjorie D 
is | Another son, John 
Kei Europe on business 
Eay. the family lawye 
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not A 
‘ -a--'Nold’s will, Mr. Keit 
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tains in three or four da 

‘ Qe in a he Said, a clause sin: 
lating fhe will of Mr. Arno 

, © testator’s belief tha 
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© instrument. 


Salle, Ill, to 
grandson, Phillip Challenger, upoa 
the latter’s coming of age. 
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MGADDED IN DAY | 
PAD NBEDIEST FUND 





war's Total Reaches $329,961, 
Ewhich Has Been Given by 
42,092 Contributors. 


SEND $100 EACH 


y Are Mrs. Charles Milmine, R. 
jones and a Masonic Lodge 


in Brooklyn. | 


received y ester day 


ases Fund. This 


prought the total up to $329,- 
this year 12,092 per- 
or groups have contributed to 


sifts of $100 each 


F. and A. M., 


one and the others 
—- Ra eee W. Jones and 
Imine. 
a contribution yes- 
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were 
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many’s the time 


Yours truly, 
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Left Cambridge $1,250,000 
And His Son $1,000 Annuity 


ess to Tne New YorkK Times 
LONDON, Dec. 31. Cambridge 
University has received $1,250,000 
under the will of John Humphrey 
Plummer, 


ception of $1,000 annuity to his 
only surviving son, a musician liv- 
ing in Derby. 
The will specified that the entire 
amount should be used to endow 
chairs for scientific research. 





The Rev. Dr. Samuel Schulman 


Praises Him for Service 


to Others. 


Funeral services for Leopold Stern 
held yesterday morning 
Temple Emanu-El be fore 


gathering of friends and business as- 
sociates of the diamond imp ter 

who died on Saturday as 
ment at 956 Fifth Avenue. 
those 
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Lealier, M. Marthe §3 Lord, What Is Man?” 
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The choir then sang “O, For 
Wings of a Dove, 
recessional 


$109 | neral March.”’ 
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nization Society : August 


honorary pall-bearers 
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— -— Rosenbaum, Samuel Sachs, 
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William Goldman 
Harry Larter, Ben 


theimer and Leo Oettinger. 


e- ‘ $16 
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Clifford Hemphill 


East Sixty-ninth 


ment was furnished 
Miss Norma Terris, Jules Bled- 
and the Siddell sisters of ‘‘Show 


and Fontana of 


Among those present were Mr. 
Walter 8.. Gifford, Mr. 
Messmore Kendall, Mr. 
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newspaper ever had so great a cir- 
; fr yh iohe niell; 
culation among readers of the highest inielli- 


PACE (AGATE 


20 ix ancuncnawketsseereee 
prin ‘ed a greater volume tian 
vspaper in the world. 

The Times excess over any other New York 
11 was 11,070,543 lines, notwilh- 
standing the hundreds of thousands « 
declined by The New York Times because 
they did not meet ils standards. 
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“York City. 
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hoe Memorials 

In sacred and loving mem- 
Tuesday, ory of my belove in 
W iF B AND Cc Hil. DREN ‘ 

. memory of 
passed away 
AND DAUGHTERB. 


memory of 
srisk, died Jan. 1, 
PAULINE BRISK, 

loving memory of mp 


SONS 


mother of 
Everett, who departed 


leave behind is not to die, 
BR‘ THERS AND SISTERS. 


Alwaga in our hearts, 
LOVING GIRLS. 


Dec. 20, Marie | MeCLELLAND—In loving memory of my bé- 
memory of oe beloved 


CHILDREN. 


loving memory 


departed Jan. 


In loving memory of our 


SPRINGER AND = 


Holiday Greetings 


rnaca their relatives and friends a very happy 


and friends 


, Burken wish 


friends a happy New 


wishes for 
this opportunity to 
friends and patrons for 

so successful. ¢ 


HERLITSCHERK—Best 
New Year. We ] 
thank our many 
making 1928 season 
aim for 1929 season to give better service 
than ever PLEASANT VIEW 
Tatinersville, N. Y. 

PARAMOUNT FINISHING CORPORATION, 

wish their many 

2 at 9:30 friends a happy and prosperous New Year. 
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prosperous 


“hartes Ringel wish 
and friends a 


hapry and prosperous New 
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CEMETERIES 
THE WOODLAWN CEMETERY 
20 East 23d St. 


Lexington Av. Bubw ay to Woodlawn (2334 St.) 
! Algcoriquin 4470. 


CORDS 


The net paid sale of The New York Times reached new high 
The sale weekdays now exceeds 425,000 
the sale Sundays exceeds 725,000. 


The Y ear’s Figures 


TOTAL CIRCULATION (COPIES). 170,194,840 
sa 





),267,250,520 


221,815,781 


5.0] 5,544 
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RUTH BRADY WEDS | 


HON. MICHAEL SCOTT 


Very Rev. Adrian Weld-Blundell 
Performs Ceremony in Church 
in Bernardsville, N. J. 


POPE SENDS HIS BLESSING 
Paulist Choir Boys Lead the Proces- 
sion— Reception Held at 


Hamilton Farms. 


| velvet 


Special to The New York Times. 

BERNARDSVILLE, N. J., Dec. 31. 
—Miss Ruth Brady, second daughter 
of the late James Cox Brady, was 
married to the Hon. Michael Scott, 
heir presumptive to the earldom of 
Eldon, this morning in the Church 
of Our Lady of Perpetual Help here. | 
Owing to the limited capacity of the 
chureh only relatives and intimate 
friends were asked to the ceremony, | 
which was performed by the Very, 
Rev. Adrian Weld-Blundell, prior of 
St. Anselm’s Priory, Brookland, D.C., 
a relative of the bridegroom. A nup- 
tial mass followed, with the rector of 
the church, the Right Rev. Mgr. | 
William I. McKeon, as the celebrant; 
the Rev. Robert J. Graham as deacon | 
and the Rev. Thomas Maher as sub- 
deacon. The Right Rev. Thomas J.| 
Walsh, D. D., Bishop of Newark, 
pronounced the benediction and also 
read a cable from Cardinal Gasparri 
conveying the congratulations of 
Pope Pius XI to the young couple} 
and bestowing the papal blessing 
upon them, their relatives and the 
assembeld guests. The Rev. Donald 
Martin, D. D., Bishop of Argyll, also 
was in the chancel. 


The Wedding Procession. 


Lofty cybotium ferns were massed 
in the chancel, making a background 
for standards of calla lilies on each 
side of the altar, on which were light- 
ed candles. There was a full choral 
service. The boys from the Paulist 
choir led the wedding procession, 
singing the or:dal chorus from ‘‘The 
Rose Maiden’’ by Cowan. They were 
followed by the ushers, who were 
Frederick Strong Moseley Jr., broth- 
er-in-law of the bride; Frederick L. 
Winston, Gerald C. Maxwell, Francis 
Butler Thwing, Andrew C. Maxweil 
and William V. Griffin. 

Then came the bridesmaids, the 
Misses Sylvia Weld of Boston, Agnes 
Newbold Williams, Helen Kountze 
and Katherine Slade of New York; 
Miss Joan Maxwell of London, who | 
was maid of honor, and Victoria and 
Genevieve Brady, young sisters of 
the bride, who were flower girls.‘ 
Directly in front of the bride walked - 
her eldest sister, Mrs. Frederick 
Strong Mosely Jr., the former Miss 
Jane Hamilton Brady, who was ma- 
tron of honor. 

The bride was escorted by her 
brother, James Cox Brady, to the 
chancel step where she was joined by | 
the bridegroom, and his brother, the 
Earl of Etdon, who was best man. 
The bride wore a modified princess 
gown of ivory colored transparent 
velvet, the skirt ending in a long 
train. Her veil, mellowed with age! 


NEW YORK. 

The marriage of Miss Agnes New- 
bold Williams, younger daughter of 
Mr. and Mrs. Richard Henry Wil- 
iams, to De Forest Manice Alex- 
ander, son of Mr. and Mrs. Henry 
Martyn Alexander, will take place 
today at Brookrace, the country 
place of her parents in Mendham, 
For the convenience of 
guests from New York, a special car 
will be attached to the train leaving 
Hoboken on the Lackawanna Rail- 
road for Morristown at 12:15. 


Mr. and Mrs. Frank Lyon Polk 
will give a supper-dance tonight at 
Pierre’s to introduce to society their 
daughter, Miss Elizabeth Polk. 


Mr. and Mrs. Arthur James Mor- 
gan of 375 Park Avenue will sail Jan. 
12 on the Roosevelt to attend the 
marriage of- Miss Rosita Mora, 
daughter of Mr. and Mrs. Mariano 
Luis Mora of Havana, to their son, 
John Vincent Morgan, which takes 
place Jan. 19. 


The Baroness de Villiers 
rage has joined her 
Charles de Rham Jr., 
Regis. 

Mrs. Richard Edwards Breed will 
give a dinner followed by a late sup- 
per and dancing tonight in the main 
ballroom of the Ritz-Carlton for her 
débutante daughter, Miss Jane Por- 
ter Breed, and for Miss Marsha Key 
Allen, débutante daughter of Ed- 
ward Mortimer Allen. In advance of 
it Mrs. Cary Selden Rodman will 
give a dinner at the hotel for her 
daughter, Miss Nancy Gardiner Rod- 
man. 

Mr. and Mrs. Oscar Cooper will 
give a dinner dance tomorrow night 
in the grill room of the Ritz Tower. 

Sefiora Santiago F. Bedoya, wife 
of the Secretary of the Peruvian Em- 
bassy, is at the Barelay. 

Mr. and Mrs. Lewis Latham 
Clarke will give a reception this 
afternoon at their home, 998 Fifth 
Avenue. ' 

Mr. and Mrs. M. Jackson Crispin 
will arrive tomorrow at the Plaza to 
remain there until they leave for 
Palm Beach. 


Mr.‘and Mrs. Herbert Lowell Dil- 
lon will give a dinner tonight at 
Pierre’s for Miss Marka Truesdale, 
débutante daughter of Mr. and Mrs. 
Joseph R. Truesdale. 

Mr. and Mrs. Basil M. Stevens are 
at the Waldorf-Astoria. 

Mrs. Edna H. L. Hoge will give a 
dinner -and dance for her son, 
Charles C. Hoge Jr., on Friday at 
the Madison. 

Mr. and Mrs. Edward W. C. 
Arnold are at the Ambassador. 

Mr. and Mrs. Harry S. Durand of 
35 East Sixty-third Street will give 
a reception this afternoon. 

Mr. and Mrs. George Palen Snow 
of East Norwich are at the Barclay 
for the remainder of the Winter. 

Colonel and Mrs. Orin B. Mitcham 
will give an afternoon reception 
with dancing at the Club Plaza on 
Friday for their son and daughter- 
in-law, Mr. and Mrs. Edward. M. 
Mitcham, and the latter’s sister, Miss 
Mary B. Coppell, a débutante of the 
season. 

Mrs. Vernon Howe Bailey is at the 
Gotham. 

Miss Elizabeth White and Miss 
Martha White of 115 East Fifty- 
fifth Street gave a dinner last night 
at Sherry’s for Miss Muriel Gurdon 
Seabury and their nephew, William 
White Howells, whose engagement 
has been announced The other 
guests included the Misses Elsie and 
Helen Wilmerding, Maria Auchin- 
closs, Cornelia Kip, John Howells, 
Whitney Satterlee, William Poole 
and Grant Mitchell. 

Mrs. William Francis Kenny will 
give a reception this afternoon at 820 
Fifth Avenue for her daughter, Miss 
Mary Kenny. ; 

Mrs. George Bird has left 960 Park 


aN~ ~. 


du Ter- 
sister, Mrs. 
at the St. 


Mrs, 
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to a deep ivory color, was of Brus- 
sels and rose point lace which had 
been worn by the bride’s mother, the 
late Mrs. Elizabeth Jane Hamilton 
Brady, at her marriage, also by the 
bride’s sister, Mrs. Mosely, when a 
bride, and other brides in the Hamil- 
ton family. 

The veil extended to the end of the 
long train and was arranged in cap 
fashion. It was held in place with a 
narrow bandeau fashioned from a 
string of pearls belonging to the 
bride's mother. She wore her moth- 
er's pearl necklace, and also pearl 


earrings, the gift of the bridegrom. | 


She carried two long sprays of white 
orchids. The two flower girls wore 
frocks of seal brown veivet and large 
hats to correspond and_ carried 
colonial bouquets. All the other at- 
tendants wore costumes of beige 
moiré, made with surplice bodices 
and short circular skirts. They wore 
large felt hats to match and carried 
muffs of the same _ shade, 
trimmed with yellow spray orchids. 
The matron of honor, who wore a 
similar costume, had mauve orchids 
on her muff. All wore amber neck- 
laces, the gift of the bride. 


Reception at Hamilton Farms. 


Mendelssohn's wedding march was 
played on the organ as the couple 
left the church for Hamilton Farms, 
the Brady estate in Gladstone, where 
there was 1 large reception, and to 
which were invited many others in 
addition to those at the church. The 


|couple received the good wishes of 


their relatives and friends in the 
drawing room, which was decorated 
with cybotium ferns and calla lilies 
They were assisted by Mrs. Brady, 
stepmother of the bride; Viscountess 
Encombe, mother of the bridegroom, 
and the bridal attendants. The wed- 
ding breakfast was served in the li- 
brary and other rooms on the main 
floor. There was a table for the 
bridal party in the dining room, dec- 
orated with lilies of the valley. The 
wedding gifts were displayed in one 
of the rooms on the upper floor. 

For the convenience of the guests 
from New York there was a special 
train on the Lackawanna Railroad to 
Bernardsville, where motors were 
waiting to convey the guests to the 
church and afterward to Hamilton 
Farms. There also was a special 
train for the return trip to New York 
after the reception. Many other 
guests motored from neighboring es- 
tates. 


Among the Guests. 


Among the were Mr. and 


Mrs. Nichoixs F. Brady, uncle and 
aunt of the bride; Mr. and Mrs. 
Courtlandt Dixon Barnes, Mr. and 
Mrs. William F. Kenny, Miss Mary 
Kenny, Mr. and Mrs. Edward J. 
Kenny, Miss Katherine Kenny, Mr. 
and Mrs. John Cavanaugh, Mr. and 
Mrs. Frederick Armstrong, Mr. and 
Mrs. Cortlandt D. Barnes, Mr. and 
Cornelius K. G. Billings, Mr. 
and Mrs. E. T. Bulkley, Mr. and 
Mrs. J. Frederick Byers, Mr. and 
Mrs. R. High Carleton, Mr. and Mrs. 
Gouverreur Carnochan, Mr. and Mrs. 
Clifford Carver, Mr. and Mrs. Wal- 
ter P. Chrysler, Mr. and Mrs. Ed- 
ward W. Clucas, Mr. and Mrs. James 
R. Deering, Mr. and Mrs. Clarence 
Dillon, Mr. and Mrs. 
Fales, Mrs. James Farrell, Mr. and 
Mrs. Anthony Brady Farrell, Mr. and 
Mrs. Haley Fiske, Miss Agnes Fow- 
ler, Mr. and Mrs. Frederick J. Ful- 
ler, Mr. and Mrs. Richard V. N. 
Gambrill, Rear Admiral and Mrs. 
Cary Grayson, Mr. and Mrs. Fred- 
erick G. Hostetter, Mrs. Leslie Hyde, 
Mr. and Mrs, Henry Iselin, James 
Jarvice, Mr. and Mrs. Arthur Jones, 
Mr. and Mrs. Frederick Jones, Fran- 
cis P. Kinnicutt. 

Mr. and Mrs. De Lancey Kountze, 
Mr. and Mrs. Joseph Larocque, Mrs. 
Francis G. Lloyd, Mr. and Mrs. John 


guests 


T. McMahon, 


inew 
| ‘Auld Lang Syne,’’ 
| confetti 


DeCoursey | 


| School 


‘during the Easter 
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Miss Florence Mc- 
Mahon, Mr. and Mrs. Paul Moore, 
Mr. and Mrs. Gouverneur Morris, 
Mr. and Mrs. Elton Parks, General 
and Mrs. W. Barclay Parsons, Mr. 
and Mrs. McAlpin Pyle, Mr. and 
Mrs. Percy R. Pyne, Mr. and Mrs. 
Sutherland Ransom, Mr. and Mrs 
John D. Ryan, Mr. and Mrs. Ken- 
neth Schley, Mr. and Mrs. Reeve 
Schley, Mr. and M1 Charles Scrib 
ner Jr., Mrs. Prescott Slade, Mr. and 
Mrs. John Sloan, Mrs. Robert LL 
Stevens, Mrs. Edward T. H. Tal- 
madge, Mrs. Ramsay Turnbull. 

Also Mr. and Mrs. Samuel G. Van- 
der Poel, Mr. and Mrs. Rudolph 
Weld, Mr. and Mrs. Albert H. Wig 
gin, Mr. and Mrs. Richard H. Wil 
liams, Mr. and Mrs. Owen Winston, 
Mr. and Mrs. Owen D. Young, Mr. 
and Mrs. Richard E. Forrest, M1 
and Mrs. C. H. Jackson Jr., Mr. and 
Mrs. Roderick A. Fraser and Mr. 
and Mrs. David J. Dowd. 

Mr. Scott and his bride will sail 
Friday night on the Berengaria 
They will spend some time in Rome 
at the villa of Mr. and Mrs. Nicholas 


F. Brady, and latet go to Egypt 


|She is a granddauaghter of the late 
|} Anthony N. 


Brady and of the late 
Andrew Hamilton, both of Albany. 
Mr. Scott, who is a Second Lieuten- 
ant in the Scots Guard, is a descend- 
and of William Scott, a merchant of | 
Newcastie-on-Tyne, whose son, John, 
was the first Earl of Eldon. On the 
maternal side he is a grandson of the 


} fifteenth Lord Lovat. 


Peaslee—Hopkins. 
Special to The New York 
WASHINGTON, Dec. 31 
riage of Miss Frances Monroe Hop- 
kins and Horace Whittier Peaslee, 
both of this place at 4 
o'clock Thomas's 
Church, with the 
rector, the Rev. V. Ernest Smith, 
D. D., officiating The bridé was 
escorted by her father, Nevil Monroe 
Hopkins, and preceded by two 
matrons and five maiden attendants, 
who were her sister, Mrs. John 
Gregory Hope of St. James, L. I.; 
Mrs. Paul Landon Banfie'd, Miss 
Mary Hellen, Miss Dorothea Rich 
ards, Miss Virginia Thompson and 
Miss Nancy Hopkins, all .of- Wash- 
ington, and Miss Geraldine House of 
St. Paul, niece of the bridegroom. 


FRIDAY JUNIORS CELEBRATE. 


Usher at Second 
Series of Dances at Colony Club. 


The 


Times. 
The mar 


took 


SY 


city, 
today in 
Dupont Circle, 


in New Year in 


in the series of Friday 
junior Miss 
Georgiana Harriman Owen for young 
people home from the holi 
days was Held last night at the Col 
Club. At 


seconc 


dances organized by 


school for 
¢ 


ony midnight the lights 
there was 
ralding the 
orchestra piayed 
while showers of 
and sound of many 
whistles and bells celebrated the ar- 
rival of 1929 

Mrs. Ransom Spafard Hooker, Mrs 
Robert Ogden Bacon, Mrs. Gerald 
Montcrieffe Livingston, Mrs. Colgate 
Hoyt and Mrs. Morgan H. Grace re 
ceived the guests. 


a fanfare of trumpets he 
year and the 


the 


Doris Crandall Postpones Dance. 

Miss Doris Crandall, daughter of 
Edward H. Crandal! has 
obliged to postpor he tea 
which she was planning to give to- 
morrow afternoon at Mayfair House 
for her classmates at th Bennett 
at Milibrook, N. Y., because 
illness. The party will be given | 


been 


dance 


of 


rece 


MISS HYDE T0 WED 
ROBERT J. SLOAN JR. 


ithe New Year. 


Mr. and Mrs. William T. Hyde 
Announce the Engagement 
of Their Daughter. 


MISS ANDERSON BETROTHED 


Smith College Graduate to Marry 
Richard H. Walker in June— 


York 
| graduated 
|City of New York and the New York} 
Law Schoo! in 1922. 


Other Engagements. 


Mr and Mrs. Willlam Truslow 
Hyde 1,035 Fifth Avenue gave a 
dinner last night at Glimmerglen, 
their country home in Cooperstown, 
N. Y., at which they announced the 
engagement of their daughter, Miss 
Beatrice Hyde, to Robert J. Sloan 
Jr., son of Mr. and Mrs. Robert J. 
Sloan of Syracuse, N. Y. 

Miss Hyde ‘attended Miss Spence’s 
School and the Knox School in Coop- 
erstown She was graduated from 
Vassar in 1926 and is a member of 
the Junior League. Mr. Sloan was 
graduated from Cornell in 1924 and 
is with the Crouse-Hinds Company 
of Syracuse 

The wedding 
August 


of 


will take place in 


Anderson—Walker. 


Mr. and Mrs. Charles A. Anderson 
of Bridgeport, Conn., have an- 
nounced to their friends in this city 
the engagement of their daughter, 
Miss Elsie Anderson, to Richard H. 
Walker, son of Mr. and Mrs. Fred- 
erick H. Walker of Greenwich, Conn. 

Miss Anderson was graduated from 
Smith College in 1927. Mr. Walker 
attended the Brunswick School in 
Greenwich and was graduated from 
Amherst in 1923. He took his Mas- 
ter's degree from Columbia in 1927. 
Both Miss Anderson and Mr. Walker 
are members of the faculty of the 
Scarborough School, Scarborough-on- 
Hudson. The wedding will take place 
in June 

Johnson—Lewis. 

Harry Lee Johnson of 142 East 
Twenty-seventh Street has announced 
the engagement of his daughter, Miss 
Catherine Woodward Johnson, to 
Chariton Miner Lewis, son of Mrs. 
Charlton Miner Lewis of New Haven, 
CS the late Professor Lewis 
‘ University. 
Johnson's mother, who was 

Edith Woodward before her 
marriage, is dead. Miss Johnson was 
graduated from the Kent Place 
School in 1924 and from Smith Col- 
lege in 1928.: Mr. Lewis is the grand- 
son of Chariton T. Lewis. He was 
graduated from Yale in 1928 where 
he is now doing graduate work in} 
physics He is a member of Phi 
Beta Kappa and Sigma Xi fraterni- 


onn., and 


r 
n 
Yale 


Watts—Miller. 
Stephen H. Watts of 
'niversity of Virginia, Char- 
ville, Va., nave the 
yagement « f their daughter, Miss 
rah Peel Watts to Jewellyn 
filler, son of Mr. and Mrs. Laurence 
Miller of Baltimore, Md. 
W atts is a granddaughter of the 
olonel William S. Peel of At- 
Ga., and a cousin of Clark 
ell of the Atlantic Constitution. 
Braun—Menges. 


announced 


rtimer 
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**¥ ex 


meaner nnn eC ECA LEAL 


| Braun, youngest daughter of Mrs. | 
|Herman W. Braun of 600 West End | 
| Avenue and the late Mr. Braun, to] _. 
Hermann Menges, son of Mrs. C.| Give a 


Menges of Frankfort, Germany, and} 
the late Mr. Menges, was announced | 
last night at the home of her mother | 
where a party was given to welcome 


National Park Seminary of Washing- 
ton, 
ated 
fort. 


Miss Braun is a graduate of the 


D. C. Mr. Menges was gradu-| 
from the University of Frank- 
No date has been set for the 


wedding. 


West 
the 
Miss 


A 


ers, 


Paul—Rogers. 
and Mrs. Gus J. 
1llth Street, have | 
engagement of their daughter, | 
Bernice Helen Paul, to Elmer | 
Rogers, son of Mr. and Mrs. Rog- | 
also of this city. | 
Miss Paul is a law student at New| 
University. Mr. Rogers was 
from the College of the 


Mr. Paul of 545 


announced 


| 


He is a member 


of Zeta Beta Tau fraternity. 


June, 


nounced 
daughter of 
Charlton 
Wilson Coles, 
son of Robert L. Coles and grandson | 
of 
ling. 


more 
Washington and Lee University. 


600 
nounced 
daughter, 


The wedding will take place in 


Charlton—Coles. 
engagement has 
of Miss Marion 
Mr. and Mrs. John A. | 


of White Plains, to Robert 
also of White Plains, 


been an-| 
Charlton, 


The 


the late Senator George T. Bur- 
Miss Charlton is a senior at Skid-| 
College. Mr. Coles attended | 


Lederer—Geduldig. 
and Mrs. Hugh L. Lederer 
West 11llth Street, have an- 
the engagement of their 
Miss Mabel Lederer, to 


Mr of 


David Geduldig, son of Mr. and Mrs 
Louis Geduldig, also of this city. 


Rumson, N. 


Kelly—Beckers. 
Mr. and Mrs. George M. Dexter of 
J., have announced the 


engagement of their niece, Miss An- 


nadel 
Mrs. 
lis, 
son 


Kelly, daughter of Mr. and 
Bernard R. Kelly of Minneapo- 
Minn., to William Kurt Beckers, 
of William Gerard Beckers of 


1,067 Fifth Avenue, and the late Mrs. 


Beckers 
made 
Mrs. 


The announcement was 
at a dinner given by Mr. and 
Dexter last Saturday at their| 


home. 


Miss Kelly attended the Northrop 


ochool in Minneapolis and Miss Ely's 


School 


1924 


2 
> 


in Greenwich, Conn. Mr. 
eckers was graduated from Yale in 
No date has been set for the 


wedding. 


Mr. 
of Fisher Hill, 
the 
Miss Virginia Lees, to George Ken- 
dall 


Lees—Campbell. 

Special to The New York Times. 
BROOKLINE, Mass., Dec. 31. 
and Mrs. Walter Gilbert Lees 
Brookline, announce 
engagement of their daughter, 


Campbell, the son of Mr. and 


Mrs. French Campbell of New York 
City. 


Miss Lees, a graduate of the May | 


School, was presented to society in 


the Winter of 1924-25. 


She is a mem- 


ber of the Junior League, which she! 


is serving 


as librarian, and of the 


Vincent Club. 


Mrs. 
Seventy-fourth 
at 
former Miss Alice de 
of Mr. 


A Daughter to Mrs. W. F. Lynch. 


A daughter was born to Mr. and 
William F. Lynch of 135 East 
Street, on Dec. 29, 

Mrs. Lynch is the; 
Zaldo, daughter 
Frederick de Zaldo 


York House. 


and Mrs. 


of this city. 


will give a luncheon for Princess Al- 


b 


| Ambassador, in the ballroom of the 


To Entertain Princess de Ligne. 


The Daughters of the Cincinnati 


ert de Ligne, wife of the Belgian 


The engagement of Miss Alice H.' Colony Club on Jan. 9. 
i ee 


Social ‘Activities in New York, New Jersey and Elsewhere 


Avenue and is at the Westbury. 
where she has been joined by her 
granddaughter, Miss Ruth Pruyn. 
Mrs. Alice Foote MacDougall will 
give a reception this afternoon at 
her home at 1,111 Park Avenue. 


WESTCHESTER. 

A Russian costume ball was held 
last night at the Ardsley Club, Ards- 
ley-on-Hudson. Mrs. John Tyssowski 
was chairman of the committee. 

The Junior Assembly of New Ro- 
chelle held its New Year’s Eve sup- 
per dance at the New Rochelle Wo- 
man’s Club. 


| 
More than 450 persons attended the 


last night at 
Country Club, 


costume supper 
the Sleepy 
Scarborough. 
New Year’s Eve was olebrated at 
the Bronxville Field Club with a 
dance. 


dance 
Hollow 


A costume supper dance was held 
at the Rockwood Hall Country Club, 
Tarrytown. Many members enter- 
tained large parties. 

Miss Caroline Krumwiede of Mount 
Vernon gave a luncheon bridge yes- 
terday. 

Miss Annette de Marmon of Mount 
Vernon entertained with a tea dance. 

Mr. and Mrs. William Whitehill of 
New Rochelle gave a large party last 
night in their new home, Blue 
Anchor. 


LONG ISLAND. 

The Progressive Mothers’ Club of 
Oyster Bay, of which Mrs. James 
Marsh is president, will give a dinner 
on Jan. 9. 

Miss Sylvia Wansor, daughter of 
Mr. and Mrs. C. Howard Wansor of 
Sea Cliff, gave a dance last night. 

Mr. and Mrs. Robert Liptrott of 
Amityville have announced tbe en- 
gagement of their daughter, Miss 
Frances Ellis Liptrott, to B. Horton 
Booth Jr., son of Mr. and Mrs. B. 
Horton Booth of Woodmere. 

Mrs. Israel Van Nostrand of Amity- 
ville will open her home on Jan. 17 
for a tea sponsored by the Mary P. 
Myton Literary Society. 

Mr. and Mrs. Willeby T. Corbett 
of Rockville Centre entertained last 
night with a bridge supper 

Mr. and Mrs. Richard English of 
Rockville Centre have announced the 
engagement of their daughter, Miss 
Frances Carolyn English, to Russell 
Gregory Hunt of Albany. 

Mr. and Mrs. G. Thomas Powell of 
Glen Cove gave a dance last night for 
their daughter, Miss Elizabeth Powell. 


NEW JERSEY. 


Mr. and Mrs. Van Tuyl Smith of 
Newark were hosts to nearly fifty 
at a New Year's Eve party. 

Miss Mary Elizabeth Holden, 
daughter of Mr. and Mrs. John Hol- 
den of Newark, entertained with a 
dance. 

Miss Margaret Denni 
Mr. and Mrs 


3, daughter of 
Harold Dennis of New- 
ark, and Miss Frances Conklin, 
daughter of Mr. and Mrs. Rudolph 
H. Conklin, will give a dance at the 
Forest Hill Club tonight. 

Mr. and Mrs. Louis Cerf Jr. of 
Montclair gave a party last night in 
honor of Mrs. Cerf's brother-in-law 
and sister, Mr. and Mrs. Galen Snow 
of Springfield, Mass. 

The Misses Dorothy Ayres and 
Harriet Lowry of Montclair, débu- 
tantes, were guests of honor yester- 
day at a luncheon bridge given by 
Miss Katherine Taylor. 

Among those who gave dinners be- 
fore the New Year’s Eve masquerade 
dance at the Country Club, Maple- 
wood, were Mr and Mrs. Hugo Os- 
wald, Mr. and Mrs. J. Elliott Hall 
and Mr. and Mrs. W. B. Anderson. 

Andrew M. Conneen 3d of Marple- 
wood gave a dinner at the Essex 


County Country Club 
club’s New Year's Eve 
was attended by more 
and Mrs. George G 
Louis F. Reed Jr. of 
entertained with dinner. 


be fore the 
dance, which 
than 600. Mr 
Furman and 
Orange also 


WASHINGTON. 

The Secretary of War and 
Dvactht F. Davis have canceled 
t'w'r reception for New Year's af- 
t # .oon Mrs. Davis, who has been 
in poor health since her return from 
Europe, will not tomorrow, 
when the majority of the Cabinet 
hostesses will be ‘‘at home.”’ 

Mrs. Sargent, wife of the 
General, arrived y« 
low, Vt., to remain 
weeks. 


Mrs 


receive 


Attorney 
from Lud 
for several 


+ dav 
SLeraay 


Secretary of Commerce and 
Whiting returned yesterday § aftér- 
noon from their home in Holyoke, 
Mass. They have as their guest at 
the Mayflower their daughter, Mrs 
Neil Chapin of Springfield 

The Bolivian Minister and Sefiora 
de Medina entertained a large com- 
pany at the New Year’s Eve dance 
in the Club Chanticler 


Surgeon General and Mrs 
W. Ireland gave a tea dance 
yesterday in the Red Cross 
at Walter Reed Ho 
guests were officers of 
Corps, yo. 8. & é 
Assisting were 
Mrs. Frank 


Merritt 
for 500 
house 
Their 
Medical 

families 

Kennedy, 

Henry 
Mrs. C 
Ashburn 


pital 
the 
ind their 
Mr J. M 
Keefer, Mrs 
Fisher, Mrs. C. C. Darnall, 
C. Whitcomb, Mr: Percy 
and Mrs. William Keller 


Mr. and Mrs. @lexander gg gave 
a tea yesterday Miss Diana Cum 
ming, daughter of Surgeon General 
Hugh S. Cumming of the Public 
Health Service and Mrs. Cumming 
and for Manville Kendrick, son of 
Senator and Mrs. John B. Kendrick, 
and fiancé of Miss Cumming 


Former Senator Nathaniel B 
of South Carolina and Mr Dial gave 
a tea dance yesterday in the Con 
gressional Club to present. their 
daughter, Miss Dorothy Dial. Al- 
ternating at the tea table were Mme 
Sze, wife of the Chinese Minister; 
Mrs. William H. King, Mrs. Morris 
Sheppard, Mrs. Henry Wilder Keyes 
and Mrs. Porter H. Dale, wives 
Senators; Mrs. Julien Jacquelin Ma 
son, Mrs. A. Owsley Mrs 
Robert M. Gates and Thoma 
W. Page. 

The Misses Marian 
beth Cooper, daughter of the former 
Governor of South Carolina; Susan 
MacBryde Guignard of Columbia, S 
C.; Marjorie Berle of Boston, Ce 
leste Page, Elizabeth Dunlop, Mar 
garet Pilson, Frances Wall, Eliza 
beth Brawner, Lalla Harrison Lynn 
and Florence Beale assisted. 

Jonkheer and Mme. van Schuy- 
lenburch of the Netherlands Lega 
tion gave a small costume dance last 
evening. 


Gre 


for 


Dial 


f 
ot 


Stanley, 
i a 
avi T'S 


Jardine, Eliza 


Mr De 
and Mrs 
are the 


General and 
Falls and Mr. 
of New York 

Miss Elizabeth 


Vitt Clinton 
W. G. Bates 
Mayflower 
Edwards, daughter 
of Senator Edwards of New Jersey 
has as her guest at Wardman Park 
Hotel Mre. J. A. Bruckner of New 
York. 


at 


_ PALM BEACH, 

The new year was ushered in witl 
supper dances at Mayfair, the Roof 
Garden of the New Palm Beach 
Hotel, the Koyal Dz Hotel, the 
New Patio Lamaze the Ever 
glades Club, 

Mrs. Bula 
largest party vening at 
Everglades Club, having more 
forty guests. Tables were 
the orange gardens on the 
Whitehall the large 
hotel once the Winter 
late Henry M. Flagler, 
yesterday. Among 


ineli 


and 


Croker ent 


of the e 


the 
the 
than 
placed in 
terrace 

lake-front 
home of the 
was opened | 
arrivala there 


ertained 


were Mr 


and Mrs. John C. 

who had been at the New 

Beach Hotel; Mr. and Mrs. 

joyce Thompson, who had been at 
Breakers, and Charles S. Wool- 
th of Scranton. 


and Mrs. G. Horton Glover 
itertained the Earl] of Lauderdale, 
Mrs. Charles B. Waterman and her 
daughters, the Misses Alice and 
Elizabeth Waterman; Captain A. 
H Vaughan-Williams and Harold 


er 


King, 
Palm 


and Mrs. 
ned Mr 
in Jones. Charles M 

of twenty. Among other 

re Mr. and Mrs. Albert 

Mrs. Edward Randolph, 

Mrs. Joseph C. Hutchison. 

Howe Torrey, Mr..and Mrs. 

Homer Smith, Mr. and Mrs. H 
rdcastle Pennock, Mr, and 
eonard Thomas, Mr and Mrs. 
G. Barkhausen, Mr. and Mrs. 

e F. Groves and Mr. and Mrs 

* Somers Roche. 


George L. 
and Mrs 


Mesker 


Fair had 


The 
Mrs. 

Fla.; 

Mr 


arrivals at 

Mr. and 

of Winterhaven, 
J. W. Garside, 


Breakers 
Addison 
Mr. and 
and Mrs. 


William | 


Conn., 
Sewickley, 


invited 


and L. ‘Brook 


Pa. 


Dr. and Mrs. Edmund Leroy Dow | 
their intimate friends to 


Creddy of | 


watch out the old year with them. 
The house was decorated with holly | 
and roses and the patio was ablaze | 


with colored lights. Cards and music 


| were followed by a midnight supper 
served in the Spanish dining halh, a 


Lewis | 


Mrs. | 


ilson Potter of New York, Mr. and | 


t 


Pettibone 


Clive 


of Buffalo, 
Alvord of 


Sho pp 


Auction Bridge 


UCTION BRIDGE PIDAYERS ©) 
VM iH O HEA} 
) MAKE 1 


Mr. 
Greenwich, ' 


ers’ 


ily 80 cents an 


FROM ANOTHER 
i P PRIVATE GAME AT 


PHONE ENDICOTT 7836 


Automob 
) ROOKS CHAUFFEUR O1 
> New Fall styles Buy 

the manufacturer! Best 

pend e veries Brooks j 


t 40th, opp Met 


TEITS. 
direct from 
values, de- 
niform Co.. 
wlitan Opera 


Ca mera Accessories 


and | 


ile Apparel 


| 7 ODAKS, CAMERAS AND ALL | 
needed accessorie 


3 here is a 
the I 
Filmo and ¢ 
mateur movie 


large 

and 
k cameras 
head 


Varietv—for rofessional 
‘Ine koe 
enthusiaagt 

photographic 


verything 


WILLOUG! 
posite 


1 St of 
Caterers 
(Onsen ETE OR PARTIAL 
! nt f banque 
j ‘ ! 


ts or 


Gimbets 


ARRANGE- 
other functions 


Anywhere 
1s 
4 Monroe St 


vilme 
8. PJ NE, 
BRklyn Ph 
Costumes, Fancy 
Drecs 
)KOOKS—1427 BROADWAY _ 
‘) (between 40th-41at_ Street), 


ost Broadway 


Imes to 


who cos- 


shows, 
from, for 


have 
choose hire 


carefully filled 


Dancing 

ILDRED MATHEWS, 10 YEARS 

} te her New York Society, reopens 
4 1 stud West, 72d Indi 
and tea dances, 


1 16 


on, club 


Cathedral 7570 


; : ; ° 
Hair Specialists 
VEANCIS FOX UNSTITUTE, 
kk re ulists, 28 veare In bu bog 
1 Av. Te. Ashland 6740, N. ¥. C 
Washington, London, Parts 
ithan. 


Hosiery 
| om ST GRADES GENUINE FULL 


THAIR 


siness 
A I 


l at wholesale 


$1.05 pair 
$1.05 pater 
er. $1.39 pair 
-$1.39 pair 


Dept 
. Inc, 


me Decatur 7TRO0 | 
ceeiiemecencseee | 


George A. 
John Charles Thomas, Mr. and 
Frank Vernon 


new addition to their house. 


Their guests included Mr. and 
Dobyne, Mr. and 


Mrs. 
Mrs. 
Mrs. 
Skiff, Mrs 


Mr. and 


John Shepard Jr., Mr. and Mrs, Phil | 


nolds, 


Mr. 


Mr. 
and 
Mrs. 
Mrs. Buckner Chipley, 
John 

George 


Terry West, Mrs. 
Mrs 
Haskins, 
Shields, 
James 


H. Sawyer, 


I 
I 


I 


I 


Mr. and Mrs. John M. 
Jemarest, Mr. and Mrs. Lester 
3rion, Mr. and Mrs. Wiley R. Rey- 
Mr. and Mrs. Hugh Dillman, 
and Mrs. Raymond T. Baker, 
and Mrs. Hobart E. Warren, | 
and Mrs. Nathan D. Bill, Mr. | 
Mrs. C. Bai Lihme, Mr. and 
Sumner R. Hollander, Mr. and | 
Mr. and Mrs. |! 
Bryden, Mr. and Mrs. | 
Nicolai, Mr. and Mrs. 
3utler, Mr. and Mrs. J. | 
H. Hood Bassett, 
H. Kennedy, H. Caryl 
Charles Slater, Edwin M. 
Frank A. Shaughnessy, | 
Brett Stokes and John B. 


yr. 


R. 
H, 
‘rank O, 


James 


Irwin, 


1gate li 


Pictures & Frames 


QiNchines’ senting, apperet 3 R- 
nm 


Columns 


6; Sunday, $1.10. 


Mending—Repairing 
Weaving 
HE MOST PERFECT MENDING ES- 
tablishment in America. Runs in silk 
stockings repaired invisibly 
the 


from 25¢ 
up by 
“Biakeman Process.”* 

mending of holes, burns, &c., In 

men's and women's garments, linens, tapes- 

triés and beaded bays 

LENOX HOSIERY REPAIR SERVICE, 

38 West 48th St., New York City. 

RB RNS — TEARS — HOLES OF ANY 
kind tn woolens or fine linen repaired 
inv rly by ‘Parisian Stoppeurs.”* 

French Invisble Mending Co., 780 6th Av. 

(44th) 


Also 


Millinery 
] Es CHAPEAUX CHIC HAND | 
locked felts, smart new turbans, 
4 jatest styles, individual fittir 
sive milliner 
moderate Madame Ma 
Cirele O71 
t 9 ~? 
Near East Gifts 
{ETS FROM THE NEAR EAST. DIS- 
tinctive linens, hand embroidered in 
native designs and colors, from the 
workshops of Near East Relief tn areas 
of Constantinople Athens and feirut. 
Handbags and small novelties, Kuthia 
pottery from Palestine. Orlental rugs and 
Persian prints; prices reasonable. Cata- 
logue J on request 
NEAR EAST 
46 Kast 40th St 
When in 


East Shop at 


exclu- 
Remodeling very 
West Soth, 


French 
reelle, 63 


INDUSTRIES, 
(Hotel Roosevelt). 
Boston visit 

Ritz-Carlton 


Near 


Hotel. 


RTISTIC FRAMING FOR HOME AND 
A Office at remarkably tow prices 
A FRAME AND PICTURE COQO,, 
16 FULTON STREET, NEW YORK 


Shoppers’ Service 


nishings, wearing 
Isabel Dwight Reed, 


Brooklyn, N. Y Te 


apparel Mra, 
> Grace Court, 
lephone Main 


Social Training 


1036 


| Thomas S. Nicely, Paul Carter, Rob- 


| night 


| Haskins, , 
| Weekes, Evelyn Clark and Celia Rob- 
inson; 


| O'Neil, 
| Rathbun, 


| bert Lee. 


A.MITCHELL PALMERSHOSTS | 


Dinner Dance for Their 
Daughter and Miss Esbaugh. 

Former Attorney General and Mrs. 

A. Mitchell Palmer gave a dinner | 


| dance last night at the Sherry-Neth- | 


erland for their daughter, Miss Mary 
Dixon Palmer, and her classmate at 
the National Cathedral School, Miss 
Gretchen Esbaugh of Montclair, 
whose engagement to Robert Engel 
was announced recently. 

In the party were the Misses Sarah | 
and Elsie Powell, Jessie Altman, 
Henrietta Kephart, Elma Hurlock, | 
Ruth Colwell, Ruth Jackson, Eleanor | 
Martindale, Susan Hall, Helen Booth 
and Barbara Pearson, Robert Kil-| 
gore, David Stickney, William B. 
Kaston, Frank Smith, John and Ed- | 
ward Lippincott, Breman Adams, 
Robert Booth, Edward Passmore, | 


ert Davis, José Rionda and Stanley | 
Krusen. 


Miss Mary U. Hoffman Hostess. 
Miss Mary U. Hoffman of 107 East 


| Thirty-sixth Street gave a dinner last 


the 
the Countess de 


Ambassador for her 
Petiteville, 


at 
cousins, 


| Count de Sachs and William Bavard 


Hawthorne. Among the other guests| 


| were Mr. and Mrs. Thomas Ludlow 
| Clarke, 


the Misses Virginia Luke. 
and Bettina Miller, Leigh 
Virginia Schroeder. Sarita 


Miriam 


Viscomte Paul de_ Rosiere. | 
Poniatowski, 3vrd=6 «Clark. | 
Morris Ketchum, John Dane. Jean 
Conrad Hottinguer, Charles Lahens. | 
Rufus King Weeks and Thomas Cor- 


son. 


Prince 


Toscha Seidel to Marry Today. 

The marriage of Miss Estelle Man- 
heim, daughter of Mrs. Henry Man- 
heim of San Francisco and the late 
Mr. Manheim, to Toscha Seidel, the 
violinist, will take place tonight at 
the home of Mr. and Mrs. Mischa 
Elman, 262 Central Park West. The 
ceremony will be performed by the 
Rev. Abraham L. Feinberg. 

Miss Rose Etta Kahn, a cousin of 
the bride, will be maid of honor and 
her only attendant. Dr. 
Heidelberger will be best man for 
Mr. Seidel. Mme. Marie Kurenko of 
the Chicago Opera Company will sing 
after the ceremony. 


A. S. Baiz to Wed Mrs. M. J. Baker. 
Arthur S. Baiz, a banker of 300 


: } 
Park Avenue, and Mrs. Madeleine J. | 


Baker of 850 West 179th Street yes- 


terday obtained a marriage license 


at the Municipal Building. They will} 


be married on Jan. 17 in the Marble 


| Collegiate Church, Fifth Avenue and 


Twenty-ninth Street, by the Rev. Dr. 
Daniel A. Poling, the pastor. 


Y., the daughter of Mr. and Mrs. 
Colin Jolmie. Her marriage to Henry 
Cc. Baker was ended by divorce in 
May, 1926: Mr. Baiz was born 

New York, the son of Jacob Baiz. 


Dance for Debutantes Tonight. 

A subscription dance for débu- 
tantes will be held tonight at the 
Park Lane. Among the subscribers are 
Mrs. Rufus Cole, Mrs. Nathaniel Jay 
Hess, Mrs. L. Carbery Ritchie, Mrs. 
Henry Meyer Johnson, Mrs. George 
Mrs. Ward C. Belcher, Mrs. 
Russell Ely Burke, Mrs. 
Mrs. John C. Minor, Mrs. | 
Augustus Southworth and Mrs. Al- 


Mrs. Thomas Webster Ed- 


gar heads the committee for the 


dance. 


|and magician’s tricks by Charles C. 


| Ipsen, 


Michael | 


Mrs. | 
Baker was born in Cold Spring, N.| 


in | 


Frank Jay | 


NATIONAL ARTS CLUB 
GIVES COSTUME BALL 


| 


Fageant Opens the New Year's | 


Eve Entertainment—Dance_ | 


at Town Hall Clab. 


A costume ball with an East Indian | 
motif was given last night by the | 
National Arts Club, 15 Gramercy 
Park. The galleries were trans-| 
formed into the court of an Indian 
Palace by Abbott Graves and Ernest 
Albert, assisted by Mrs. A. Garfield | 
Learned, head of the ball commit- 
tee, and Arthur J. E. Powell. 

The ball opened with a pageant ar- 
ranged by Miss Caroline Parker. 
There were dances by Miss Sylvana 
Warren and Miss Phoebe Guthrie, | 


Curran. Others assisting were Mrs. 
William Burns Kennedy and Miss | 
Winifred Keiser. 

Among those present were Mr. and 
Mrs. Gardner Symons, Mr. and Mrs. | 
Dwight T. Farnham, Mr. and Mrs. 
Louis Betts, Mr. and Mrs. Ernest L. | 
Mr. and Mrs. D. Everett | 
Waid, Mr. and Mrs. Robert Branni- 
gan, Mr. and Mrs. Charles D. Co- 
burn, Alexander Kirkland, Walter | 
Scott Perry, Dr. Walden E. Muns, | 
Dr. I. Wyman Drummond, Dr. Ed- 
win Emerson and Jean Jacques! 
Pfister. 

Town Hall Club Vance. 

Another New Year’s Eve dance} 
was held at the Town Hall Club, 123) 
West Forty-third Street. Tables for | 
supper were placed around the sides | 
of the Assembly Room leaving space | 


for dancing and entertainment in the | 
centre. Among entertainers in songs | 





|}and dances were Miss Dorothy See- 
| gar, 


Miss Adele Klaer, and Miss 
Thelma Zotipka and Edison Rice of | 
the American Opera Company. 

Roger Williams Patterson, ar- 
ranged details of the dance assisted | 
by Mrs. Samuel C. Webster, Mrs. 
Albert S. Pickernell, Mrs. William 
Parke, Mrs. Roland Holt, Mrs. John 
Daniels, the Misses Frances Gilpin- 
Brown, Lou Helmuth, Helen Laim- 
beer, Christine L. Munger and Selena | 
Royle; Hargrave J. Bishop, DeLos |} 
Blackmarr, Kenneth S. Clark, George | 
V. Denny, Stetson Ward, Josiah Tit- | 
zell, Charles Woodruff Rogers, Noyes | 
H. Reynolds and Russell Huffman. | 


| dance, 


|gave a dance at Sherry’s last 7 


Annual New Year’s Eve Ball Mg 
Informal Inauguration, 


_ NEW TUXEDO CLUB OPENGi 


TUXEDO, PARK, N. Y., Dee, y_| 


The annual 
marked the 


New Year’s Ey« 
informal opening 


| night of the new Tuxedo Club, 
{club dining room and kitchens 
|not sufficiently advanced to 


Werg 
of dinner being 
night, but many functions were 
at the various villas before 
Guests, who attendeg 
fancy dress, came from dinneps| 
given at their villas by Mr. and Mp 
George B. St. George, Mr. and Mat 
Amory S. Carhart, Mr. and Moe 
Stanley G. Mortimer, Mrs. L, Ha 
meyer Butt and others. 

The dance took place in the loyny 


served there 


of the clubhouse, which follows snap 
| Georgian style and made an ; 


lent setting for the costumes, whi, 


Supper was served in the Clubhousg 


Dance for the Misses Snowden, 
Mr. and Mrs. James H. Sno 


for their young daughters, 
Marian Adair Snowden and Misg 
dred Genevieve Meagher. Their gues 
included girls and boys homg épo, 
school for the holidays. 


&j a 


$ 
i \P Large and small] 


' Nin ef. Suites are avail. 
8 ats able for imme. 
4 diate occupancy, furnished 
or unfurnished. 
+¢ 
Tea Room now open, Main 


Lounge, 58th St. side, 
Music 4 to 6. 


THE 


SAV 
PLAZA 


FIFTH AVENUE 
58th to 59th Sts., N. Y. 
Henry A. Rost, President 
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EW YORK 


FOR PALM BEACH 
A NEW COLLECTION OF MODELS 
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The best in place plates is 
never a rash expenditure. 
And now at Ovington’s you 
can garner the best at dras- 
tic discounts. 


oe © SS 





P ERSONALITY DEVELOPED— 
self-consclousness, feeling ill at 
ease eliminated Learn charm, 

poise, speak convincingly Learn hid- 

den power elf-mastery Personality 
trucdic 48 Lexington Av Ashland 1810 
PINWEK SPEAKING VOICE, PUBLIC 
Spe rraining for stage and 
tatking pictures, New classes Thurs, 

Jan, 3rd, 7:45; Fri Jan. 4th, 10:46 

JANE MANNER, 
0 West G6&th. Cit 


th, Endicott 8460. | 


king 


The Shoppers’ Columns are published 


Tuesdays and Sundays. 


roy 


<~(2 ) 


aoe 
St ory 


Ovington’s has place plates 

in a myriad beautiful de-. 
signs—gay and colorful or 

as more formal and digni- 
fied. But all are signed by 

famous potterg and all are 

discounted in January. 


Place Plates 


at the January Discounts 
of 107 to 33%” 


PON the place plate-—-the per- 
fect prcface to a perfect dinner 
—rests a great responsibility. It 
stands as an augury f an excellent 
dinner to come—brightening the 


table before the first 


course is 


served. It is a spiritual cocktail for 


the aesthetic sense. 


At Ovington’s you will find place 
plates banded and bordered with 
gold—garlanded with flowers or 
vibrant with jeweled colors. The 
collection is magnificent and while 
January lasts all of it is yours for 
the choosing and yours for the 
owning at prices that are much less 
than at any other time in the year. 


OVINGTON’S 


“Gifts from all over the World”’ 


Fifth Avenue at 39th Street 
Telephone: Caledonia 8702 


Whatever the hostess needs in china and table crystal 
she can choose at Ovington’s and for the month of 


January choose at discounts 


LS 


of 10% to 33%%. 
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FITCH 
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BLAC 


Pointe 


SILV 


Exquis 


MINK 
Fashio 


CARAG 


Russian 
Russian 
Russian 
Russian 
Russian 


Caracul v 
Caracul 
Caracul 
Caracul 
Flat Carag 


AMER. 


With Fox or Fitc 
With Blue Fox... 
New Fltered Model 


SUMMI 


With: Large Blue 
Stout Model with 
Stout Model with 


SQUIR 


Natural Squirrel, 
Beige Squirrel witi 
Cocoa. Squirrel,. T: 
Beige Squirrel wit! 
Natural! Squirrel, 
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to 9 o’Clock 
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Conditions Result in Unusual Savings! 
OUR GREATEST 


WANUARY FUR SALE 


Tremendous Offering of Smart New Fur Coats— 
Authentic in Fashion—Dependable in Quality 


-roy 


— 


iciiscieenimednie, 
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2: Large and smal] 
e. suites are avail. 

able for imme. 
occupancy, furnished 


furnished. 
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Room now open, Main 
unmge, s8th St. side. 
Music 4 to 5. 


THE 
AVOY-~ 


LAZA 


FTH AVENUE 
Sth to s9th Sts., N. Y. 
exry A. Rost, President 


The unusually mild weather has brought about a condition in the 
fur industry whereby we were able to make unusually advantageous 
purchases from overstocked manufacturers. To these purchases we 
added our own stock at tremendous price reductions. 


—) Save *50 to *500 on a Fur Coat! 
al WILSONS GUARANTEE:— 


If any coat purchased here can be duplicated elsewhere 
during January for less we will refund the difference. 








Luxurious, New 


FUR COATS 
$195 


COCOA SQUIRREL COATS 
With rich Fox to match. 


DARK RACCOON COATS 
Of Superior Quality. 


Outstanding Group 


FUR COATS 
95 


TAUPE MUSKRAT COATS 
: New Tailored Model. 


CAR ACUL COATS 
With rich Fox Collars. 


has place plates 
i beautiful de- 
and colorful or 
mal and digni- 
l are signed by 
terg and all are 
in January. 
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Natural Muskrat 


Reduced to 





From our very 
beginning we have 
always maintained 
the policy of putting 


Natural Squirrel | 


With deep. shawl Reduced to 





In spite of the low 





— collars of dyed White : price these are excel- : ce a Wie ae 
FITCH TRIMMED SEAL | Fox. Beautifully the true name of the ind how sanle anal FLAT BLACK (CARACUL 


$275 


fur on every coat. 


“ee 


backed by Wilsons’ 
guarantee. 


NATURAL SQUIRREL 


Of fine workmanship 


JAPANESE WEASEL 
New Johnny Collar 


HUDSON SEAL* COATS 


Squirrel Trimmed. 
*Dyed Muskrat 


matched pelts ex- 
pertly fashioned. 


Lustrous dyed Buck Coney. 


BLACK MOIRE PONY 


Pointed Fox Shaw Collars. 


SILVER MUSKRAT 
Exquisitely Tailored Model. 


MINK MARMOT COATS 
Fashioned like finest Mink. 








Salespeople are rig- 
idly instructed to 
describe the true 
wearing quality of 
every pelt. 


Wana —— 


Reduced to 


$150 








Deets 


Reduced to . * 


$350 


eS 


New style in fine 
dark skins. An ex- 


CARACUL COATS:— ae ee 








Surprisingly low 
price for these full 
furred, well made 
coats. Swagger col- 


We are not content 
merely to sell a coat, 


HUDSON SEAL:— 


(Dyed Muskrat) 





Russian Caracu! with Kolinsky......+s0+++- $275 equaled. butour interest con- legiate models. os 
Russian Caracu! with Blue Fox.....sseeees> 375 Ba tinues long after you Aa a al one Se ae i . teen ene aetenes a 
Russian Caracul with Jap Marten........++: 350 have bought it. neo tao mine Site renter asd 
Russian Caracu! with Silver Fox.......++++: 795 ci taneetaeds aaden ea ens aa 
Russian Flat Caracul with Baum Marten.... 895 * * 


For wo years we 
store your coat with- 


Persian Lamb 


Black Caracul 


BEAVER COATS:— 








AMER. BROADTAIL: be ‘ cata Raduced to out charge, mend- Luxurious coats of Fine Canadian Beaver. ......sseecseeereeees $425 
With Fox or Fitch $125 Sate “al en red ing all rips or tears fine pelts with Mink Reduced to Superior Quality Beaver. .......eseeeeeeeeees 495 
Mam UL 2B ALvsdico eno weaeeeeeereeeeeeeeneeeee® =~ e S oO fine a ; ‘ . 
With Blue Fox........ccccccsscmecsccecess 250 acs pelts. Expert- @ that may occur. = ii deep | 
New Fler jel with Silver Fitch.....seee: 395 ee 0 | cuffs, according to 
ce ee hs iy: fashioned and it our high standard of JAPANESE WEASEL:— 
ined. ali e 
eee ee oe quality. With Luxurious Fox Collar.......-+.++0++++5: $175 
SUMMER ERMINE ° os eee) Superior Quality with Fox.......-eseeeeeees 295 
, vice department on Extra Fine Quality with Fox.........+++e0ee+ 375 
With Large Blue Fox Shaw! Collar......«--. $575 the premises that is 
’ Sto t Model with Bz Marten, cccceseeses 695 always available to eit aoe 
_ SON A me ee Dyed PERSIAN LAMB:— 
cout Model with Mink eeeeeeeeeeeceeeeeetes JO S | our patrons. Sez 9] ye Coats } 
u son Ca Coney Stout Model with Mink.......eee eee eeeeees $495 
Bred qeeeeet) , - P With Jap Marten. ........ceeeeeceeeeeeeees 550 


Reduced to 


SQUIRREL COATS :— Rich lustrous pelts Reduced to Fine coats of lustrous 





Our policy is to in- | pelts—backed by the 
Natural Squiseel, Pee Meathicccacicsoudesas $395 with smart new col- sure complete satis- same guarantee as t 
Beige Squirrél With Fox... ...ccccecesceceees 225 | lars and cuffs of $2 7 5 faction to our cus- our most expensive 9 5() Fine Natural Mink Coat.........-seceeeee $895 
econ: Squirrel. Tatloredsssiccccccdecccessee 2 235 Mink. tomers. | garments. Splendid Mink Coat. .......eeeeeeeeeeenere 1498 
Beige Squirrel aioe POR acho ccvesasasmeanee “Ou 20 —<—<—— 10 guar ae naa ee EAE EE So aa 
Natural Squ aR RE ne oh oe a 350 es ee es S 





sof 


HW ilsons—29 West 35th Street—Just Around t the Corner from 5th Avenue 





Sh eo RRR WRT SF apenas an ae Te ee 


Cee ee eect anvnanttin titania east 


LOST ena FOUND 


Advertisements received 
until midnight. 
TELEPHONE LACKAWANNA 1000. 
75 cents an agate line daily; 
80 cents Sunday. 


LOST. 


BRIEF CASE, near Foundling Hospital. 
Please phone Circle 4543 this morning. Re- 
ward. 


EO ee ee 
BRIEF CASE lost in Paramount taxi: Mb- 
eral reward. Columbus 7040, Rose. 


KEYS, 3%, Phi Beta Kappa A. 0. &., Cook | 

County Hospital between 94th and 68th, 
West Side subway; reward. Circle 7240, 
between @-1 


ee ree ehditniismnnnnenintennied 
METGR BOOK at Wanamaker’s or Macy's, 

Saturceay. Chocolate Menier, Hoboken. | 
Hoboken 2037. | 


POCKETBOOK containing money and pri- 

vate papers, in orchestra, Roxy Theatre. 
about 9:15 P. M., Sunday, Dec. 30; reward. | 
Call Hama, care Blackwell, 100 West 55th | 
St.. or phone Circle 3118. 


PURSE; reward; contents bank book, note | 
book; driver's license, &c.; all address | 

Nell Martin. Return 336 Lexington Av. 
I Sa I I nn 


Jewelry. 


BAR PIN, white gold, large centre diamond, 

two small ones, two sapphires, Hotel Astor- 
West Shore Ferry. Saturday night; lberal 
reward L 46 Times. | 


BRACELET, jade, in jeweler’s box, probably 

in taxi on 57th St. or in subway; $20 re- | 
ward. Ferris, 1.052 Lincoln Place, Brook- | 
lyn. Lafayette 5205. 


BROOCH—Platinum, about 1% inches long, | 
containing large uncut emerald in centre | 
and 2 large diamonds on either side, Satur- 
day night, Dec. 29, at or between Ritz Carl-. 
ton Hotel and 1 Sutton Place South; liberai 
reward: no questions asked. Himmelmann, 


787 Sth Av. Regent 7070. 
et Oe ee 


BROOCH: liberal reward; brooch, carved 
jade set in diamonds and onyx; Saturday 
afternoon probably by Caviare Restaurant, | 
West 52d St.. or 995 Fifth Av. Apply to 
the office of the Hotel Stanhope, 995 5th Av. 
eee ee ET 


BROOCH—Leo»p of gold, between West Side | 

subway, Macy's, 37th St., 5th Av. stage; | 
$10 reward. Apt. 61, 435 West 110th St., | 
Manhattan. 


BROOCH, diamond, on Ocean Av., between 
Dorchester Road and Ave. I, Brooklyn; 
Sunday; reward. Call Lackawanna 3845. 
ee 


CIGARETTE CASE—Lady’s tortoise shell, 
gold monogram; taxicab, Saturday night; 
Buitable reward, Please telephone Trafalgar 
o> 


Te ease teeintscimeinineapmaaneneiiannmamiseasise 
LORGNETTE, shell, Schubert Theatre, Sat- 

urday evening; reward. Z 2101 Times An- 
nex. 


a eencearcisieanepaaitatii estan 
RING, diamond, cluster, nine irregular stones 
in antique setting: between Maplewood and 
East 60th, New York, or in street at 10 East | 
60th, or in Versailles Club, at 10 East 60th; 
liberal reward. Call 786 South Orange. 


$100 REWARD i 
for return of platinum flexible bracelet, 15 
diamonds and 13 sapphires, lost on evening 
of Dec. 28 at or between 2,121 Ocean Park- 
way, Brooklyn: Ben Riley’s Arrowhead Inn | 
and Mirador Night Club. F. H. Zindle, 15 | 
William St. Hanover 2272. 

$35 REWARD 
for return diamond bar pin lost Dec. 24 
Between Hoboken and Short Hills, N. J., or | 
on D. L. & W. R. R. train. 

A. R. LEE & CO., 
15 William St. Hanover 0630. 

$50 REWARD 3 
for return of diamond and sapphire wrist 
watch, case number 250615, lost between 
Dec. 26 and 29 in New York City. 
F. H. Zindle, 15 William St. Hanover 2272. 

$50 REWARD 
for return of diamond and onyx earring 
lost Dec. 26 vicinity of Sherry’s, Ambassa- 
dor and Park Lane Hotels. H. L. Smith, 
15 William St. Hanover 0630. 


D. 
Wrist watch, gold initials M. K. Return 
to Black, Starr & Frost, 48th St. and 5th Av, 


Wearing Apparel. 


SCARF, red fox, left in taxi frem 12th St., 

* New York, to St. John’s Place, Brooklyn, 
Sunday evening. Dec. 30; reward. Mac- 
Gowan, Algonquin 0088. 


Cats. Dogs and Birds. 


BOSTON TERRIER, male, white ne-k and | 
front feet, mole on each side of face, an- | 

sewers name ““Tony”’ or “*Cookle,”’ vicinity of | 

East 10th St. and University Place; 

reward. Tel. Stuyvesant 2844 

BOSTON TERRIER, brindle noale, collar, | 
Vose Av.; $50 reward. South Orange 6077J, | 

HOUNDS, male, black, white, tan, female. | 


with light tan markings. C. HL Lund. | 


Lindenhurst. L. I Phone 281. 
PEKINGESE, Christmas Eve, 85th and Ams- 
terdam; ‘“‘Hemoy.” black face, projecting 
tooth, white left paw and breast, thick tan | 
coat, long body, tan and cream tail. Will | 
lady that called about ‘“‘Hemoy”’ | 
morning please call immediately. | 
derstanding. If bought by her, price will be} 
returned with $25 reward. Sister prostrated; | 
mo questioning. Trafalgar 0395. Belfort, | 
200 West 86th. j 
FOUND. 
DOG—A young brindle dog, Sunday, 3d 
and Broadway. Apply Bide-A-Wee Home, 
410 East 38th St. 


DOGS, cats, lost or homeless, awaiting 
adoption. Speyer Hospital, 350 Lafayette St. 


DOG—White, female, Spitz, found. Telephone 


Academy 0073. 


KEY RING, with 11 keys, at Park Av. and 
Zist St., Sunday morning, Dec. 30. Apply 
3 Park Av., 23d floor. 


Certified Safes 


Fully equipped! Solid, pre- 
cast, dry insulation, rein- 
forced with interlocking net 
work of steel bars. Certi- 
fied to protect contents 
against fire and fall. Ageing 
will not impair a Victor’s 
fire resistance. Its protec- 
tion is permanent. 


No Safe built will do 
what a Victor does for 


FAQ? 0» 


ACME SAFE CO. 
44 West 29th St., Tel. Lack. 3304 


LOST AND FOUND 


Broadway to Fourth Avenue—8th to 10th Street 


WANAMAKER PLACE AT 9th STREET | 


| | ¥ROM THE POUNDER'S WRITINGS 


In Some of the Sea- || |; 
ports of the World 


the solemn old custom is kept 
up of blessing the ships before 
sailing on long voyages, espe- 
cially when there is a fleet of 
schooners and luggers going out 
for several months to distant 
waters for the season's fishing. 

The priest reads the service 
|} and choirs of men and boys 
sing, and hundreds of sturdy, 
| devout men, with bowed heads, 
receive the benediction of the 
Church. 

Starting the New Year seems 
like entering upon a long voyage. 
It is such a small matter to 
wish each other 


A HAPPY NEW YEAR 


but we can do much more by 


resolving to try to do something 
patterns for evening. 


to make each other's years hap- 
$5.50 to $19.50 yd. 


pier. 
Yura WANAMAKER’S—First floor, old building 


| New! 
Printed Silksfrom Paris 


The charming array of patterns and colorings will inspire 
a host of new ideas for your new wardrobe—whether you 
are journeying to lands of sunshine or remaining right 
in town. 





Crepes, satins, chiffons, moires and taffetas, printed in 
the new small designs for daytime and in exquisite flower 


The January Sale of Corsets 
FEMINA 2 L. R. 27 PARISIENNE ee LILY OF FRANCE eo POIRETTE 


"3.75 *5.75 $8.75 


For the $5 and For the $10 and For the $13.50 
$6.50 Grades $12.50 Grades and $15 Grades 


$10.75 16.75 


For the $16.50 For the $25 and 
and $22.50 Grades $29.50 Grades 


A specially planned sale...in which we are featuring all those models that 
have proven outstanding successes in our Salon collection. Step-ins, girdles, 
side and front-fastening corsets and one-piece garments. 


Imported Corsets—Many Types 


Including Some Exclusive Rousse Models 


At Savings of A Third to Half! 


WANAMAKER’S—Third floor, old building 


The January Sale of 
Imported and Domestic Lingerie 


$1.95 $2.9 5 $3.95 


The $2.95 Grade The $3.95 Grade The $5.95 Grade 
NIGHTGOWNS BRIEFS NIGHTGOWNS 


PAJAMAS BLOOMERS 
$5.95 


$4 95 PANTIES 
The $6.95 Grade CHEMISES The $7.95 Grade 
NIGHTGOWNS 


SLIPS es | 


Lovely new underthings...made expressly for Wanamaker’s for this great 
annual event! Simply tailored and attractive lace-trimmed fashions... 
painstakingly made by machine or beautifully made by hand. 


Sample Underthings—$2.95 to $9.75 for the $3.95 to $15 Grades 
WANAMAKER’S—Thoroughfare and third floor. old building. 


Negligees, Pajamas 
And Some Sacques and Jackets 


From Our Salon Collection 


Sharply Lowered for Immediate Dispersal 
$9.50 12.50 °16.50 


Were $12.75 to $19.75 Were $17.50 to $22.50 Were $25 to $29.75 
Negligees. . .many charming fashions. . .in crepe de chine, flat crepe and crepe 
satin. Pajamas...delightfully feminine...in pongee, crepe satin and in 


velvet brocade with satin. _ Bed jackets. ..of georgette crepe, crepe de chine 
and crepe satin. Hand-quilted Japanese sacques. 


25 Individual Negligees, $19.75 to %69.50 


Were $35 to $95 
WANAMAKER’S—Third floor, old building 








The Annual January Sale of 
Nursery Furniture 
10 to 3344 Per Cent. Less 


Our entire collection of juvenile furniture. . .new models as well as old favorites 


STORE CLOSED ALL DAY TODAY 


THE NEW YORK TIMES, TUESDAY, JANUARY 1, 1928. 


Wanamaker’s 
Telephone—Personal Service: GRAmercy 6200 


CN ew 


For the South— 


Handbags 
and Belts 


Of Gay Colored 

Printed Silks 
Sofa pouch bags...with 
narrow belts to match... 
in the new Urban prints... 
delightful companions for 
those simple little white 
frocks...in pique, tussore 
and silk crepe. ..for which 
fashion authorities predict 
an impértant future. 


The bays... .85 to $10 
The belts.. .&3.50 
Street floor, old building 


oe ngs 


CNew 


Paris Sends 


Shantung 
Frocks 


In Pastel Color 

For Miss 6 to 12 
Gay little  frocks...in 
apple blossom pink, lark- 
spur blue, seafoam green 
and natural color. They’ve 
just arrived... but already 
they are traveling to Florida 
and California. Handmade 
...and typically French 
with their beautiful hand- 
drawnwork and hand-em- 
broidery. 


The price $12.75 
Second floor, old building 


ge as 


New 


Interest Is Centered 
In the Yoke of 


A New Silk 


Overblouse 


A flat crepe blouse of ex- 
quisite simplicity. . .one of 
a series of new belted 
models . . . with a deep 
pointed yoke finished with 
a knotted tie...that not 
only gives it smart in- 
dividuality, but makes it 
appear amazingly slim. 

Beige...rose beige... 
gray... maize...green 


The price... .$10.95 
Third floor, old building 


=e ™m- 


cNew 
English 
Sweet Pea 
A New Redleaf 
Perfume 


An enchanting fragrance 
that instantly calls to mind 
a lovely old English garden. 
New...yet it already has a 
legion of friends. . .who de- 
clare it is almost as fra- 
grant as the gay little 
flowers themselves, 


The price. . .$8.50 bottle 


Street floor, old building 


ogee mds 


Dressmaking 
Classes 


STORE OPENS AT 9 


STORE CLOSES AT5 


Telephone—General: STUyvesant 4700 


| Wanamaker’s 


Model Fur Coats 


A $135,000 Surplus Collection 
At Amazingly Low Prices 


=n 


wanted type...from those sleek little fur wraps the younger fashionables. are 


N« a miscellaneous grouping of fur coats...but a collection that includes 


wearing, to conservative coats of Hudson seal (dyed Northern muskrat). ..and 
from coats of kidskin, calfskin, muskrat and other smart but inexpensive furs, to beauti. 
ful wraps of ermine and mink. 


Coats 
at $125 


The $225 Grade 


Muskrat... brown and black 
kidskin...black calfskin... 
sheared panther. ..leopard 
eat...shiraz broadtail. 


Coats 


at $195 


The $295 to $395 Grades 


Karakul ... mole ... ocelot 
...American broadtail 
(sheared lamb). 


Coats 
at §255 


The $450 to $495 Grades 


Mole...Hudson seal (dyed 
Northern muskrat). . . ocelot 
... Karakul... American 
broadtail (sheared lamb). 


Coats 


at $395 


The $650 to $750 Grades 


American broadtail (sheared 
lamb) . . . chinchilla-dyed 
lapin . . . karakul.. . 
Japanese mink . . . natural 
squirrel, 


Coats 
at $155 


The $295 Grade 
Muskrat...gray kidskin,.* 
Indian barendukic 2 hair 


seal... brown om 
kid karakul Pony. «<iati 


| Coats 
at $225. 


The $395 to $450 Grades 
Hudson seal (dyed Northern 
muskrat). . .tropical seal, 
otter... Russian 
-..-American broadtgij 
(sheared lamb)... 
leopard cat, 


Coats 
at $325 


The $525 to $595 Grades 
Karakul...Hudson 
(dyed Northern 
...kidskin.., American 
broadtail (sheared lamb), 


Individual 


se 


Wraps. 


$425to82,500 


For the $695 to $3,500 
Grades ‘0 


Karakul ... . galyac... 
Alaska seal...Summer e@ 
mine. . . gray ermine... 
mink...each. an exquisite 
creation! 


Another Group of 


Fur Coats for the Larger Woman 


‘Who Wears Size 42 to 50 


..-and in the furs that are most slenderizing...karakul...pony. ..Alaska seal 
... Hudson seal (dyed Northern muskrat)... Persian lamb— 


$155 to $475 


Wanamaker’s Famous and Exclusive 


Crown Table Linens 


at Twice-a-Year Lowered Prices 
And In the Face of a Rising Market! 


Gleaming white damask...woven expressly for Wanamaker’s at a fine old 
Scotch mill...where for generations the art of weaving fine linens has been 


For the $225 to $695 Grades 
WANAMAKER’S—Second floor, old building 


passed down from father to son. Linens of beauty, 


Crown Quality 
Double Damask 


Three patterns. . .a huge half-blown 
rose...small roses in wreaths,..a 
graceful circling of Chrysanthe- 


mums, 


CLOTHS 


Size Grade Price 
2x2. yards.....$5.95.....$4.95 


2x 2% yards.... .$6.95 


Double Crown 
Damasks 


Lustrous double damasks in four 
patterns... oak... chrysanthemum 
...rose and satin band.. . filet lace 


design. 
CLOTHS 


4) 
t 
o 


on & 


yards... .$10.25..::$ 8:25 
V4 yards... .$12,60.., .$ 9.75 
yards... .$15.50... .$11.50 
16 yards... .$17.50....$13.50 


~ 


: strength and durability... 
and the little crowns woven into their selvedges are the mark of their distinction! 


Grade Price’ * 


. 


Triple Crown 
Damasks 


Unusual patterns of clear and 
classic detail. ,.Louis...A ra 
rose and a gracile. scroll and circle. 


CLOTHS 
Grade Price . 
2.x 2.. yards..,.$13.50..,.$11.50 
2x 2) yards... .$16.75....$13.75 
2x2 yards... .$19.50....$16.50° 
2x 314 yards, ,..$22.75.,..$19.50 


* graduall 
ation. In 1928 several i 
‘fered heavy losses fron 


. ©Xpect any 
: present liabilities, the se 


( any real ‘‘stabilization — 


AMERICAN MA 


Ready Tomorrow—A Leading New York Furrier’s| ""#™ 


} 


Zonflicting Europes 
ef 1929 in Americ 
and Speculag 


SOME SEE FALL 


Others Look for 
Speculative Excite 
on Country’s Pre 


|NFLUENCE OF MO 


All Foreign Markets RF 
usual Elements of 
in the American S 


Spécial Cable to Tar New] 
LONDON, Dec. 29.—4 


‘the situation and prosp 


éial Europe at the yé 
first emphasized here t 
tal countries are still g 
the process of reorganiz 
and Italy are undoubte 

henefit of currency stal 
gome lesser Europea 
which also have recent! 


gt least a stable curr 


ready showing good yj 
London sees it, Germar 


“the dark spot of the & 


ture. German indust 


glowing down under 


ficient credit; unemplo 
creasing rapidly and iy 
putes are multiplying. 
Germany is probably 
the strain of reparatio 
That loss of capital ca 
only through borrowing 
markets to which the 7 
made, and that at a hi 
doubt is felt in financis 
that .all countties -w 
greatly if problem repa 


‘be placed upon a. solid 
‘Germany, in particule 


able to order. her f 
greater certainty, and t 
which are beginning td 
unfavorably upon debt 
tor alike would be rem 
also felt that, difficult 
lem of reparations is, it 
solution if the highest g 

ip and broad-min 
tion of the facts mre bro 
upon the problem. 

, 7 * ae 


Reorganization of Indus 
Special Cable to THE NEw 
AMSTERDAM, Dec. 2 
Europe’s prospects for ¢ 
are regarded more ho 
was recentiy the case. 
looked forward to as 
period, and a really imp 
ment of industrial rec 
not expected before 193 
is gradually regaining 4 
nomic footing, which hs 
lected during , the r¢ 
years. Cotton factories 
ering combining some 
spindles, not only for 
prices, but also for sec 
facturing advantages. 
of three great English 
panies now proposed is 
of a better industrial te 
pecially as this merger 
to lead to further amal 
All this is considered t 
of new economic metha 
ish industries, which d 
decades had been ou 
Continental competitors 
of one of the largest If 


tries expresses the beli¢ 
year will bring a serio 


industrial supremacy o 
nent. One of the mog 
considerations behind th 
ful expectations for nex 
improving mq 


tain exchange situation. 


Berlin’s View Is Un; 
Wireless to THe New Yo 
BERLIN, Dec. 29.—In 
the majority of forec# 
Tope’s financial prosp 
1929 are pitched in a not 
Pessimism. General be 


: trade on the Continent, 4 
, in England, will suffer a 
; back. Some authoriti 

that a reparations settle 


is regarded as the larges 
for next year) may ups 


_ culations. But elsew 


thought that since Ger 
reat reduq 


ave at best only a psy 


\ fect, 


|. ‘ The business outlook 
countries is considered 


$8 frequently remarked 


countries have not yet 


those which Germany 


£9 09 bo ho bo 
eH HK AK > 
we 


2x8 yards.....$8.50.....$6.95 
NAPKINS, One Dozen 


Size Grade Price 
22 x 22 inches... .$7.25.. 


~ 


central European count 
, Undergo. Many author 
that attainment by Frat 
Slum of actual world-m 
and of normal wages wil 
y bad business collapse 


yards... .$19.50....$15.00 | 2x4 yards... .$26.50....$22.75 


NAPKINS, One Dozen NAPKINS, One Dozen 


Size Grade Price Size Grade Price 
22 x 22 inches. ..$10.50....$ 8.75 | 22 x 22 inches. ..$16.50....$13.7 
.. $5.95 © 24 x 24 inches. . $12.75... .$10.50 © 26 x 26 inches. . .$22.50....$18.50 


Regal Crown Quatity 


These are the most exquisite of the royal family...being of a brilliance and beauty that sug- 
gests the rarest of old weavings, the patterns are formal and of elaborate detail. ..Fleurs de 
l’Arabie and Galerie d’Appolon. 

CLOTHS 


Grade Price Size Grade Price I 
g 1 TatdS. «veeeeeoees -$21.00...0000000- $16.50 2 YaTdS. 544. 00eeeee+$42.00, .recerenes «$36.50 an begeee yeh te 
2 yards weeee eeeeece -$25.00., *e eeees $21.50 2 M6 YATOS. cccccccetce $0.00 sccccceccecedtiae “tit hee age ‘ 
: ie yards pibSecetebens $32.00. age cece 920.50 2 yards. .3.. 003 5 cee $66.00. cc cccccced Seen val viewpoint. Germany 
Layette No. 8 S74 YATHS. socccccccees $37.00 $31.50 2 VATS. . 1.4 0c0ryeee+D1000. coceveceees $0200 i 


Siving from the fact th 
68- Pieces NAPKINS, ONE DOZEN 


Ng weight of the repara 
1 ° ; fezms to be affecting h 
°48 80 Friday Size Grade Petes Size Grade Price 

‘ . » Be ee ee OMNES isk cdaosae 25 $19.50 
. Course of six lessons of ‘ 32.00... ...c00+ ++ $26.50 
The $58.30 Grade 


that season a ter season continue to be best sellers. Made expressly for 


Wanamaker's...well proportioned and beautifully finished in enamel, in 
ivory or a delicate color. 


Examp'es of the Savinas 
Cribs 


Youths’ Beds 
$19.50 519.50 
The $25 Grade 


The $25 Grade 


Conducted by the 

Advisory Bureau of 

Fabrics, 
Fashion 
and Design 


will be resumed on 
Monday, January 14th 
at 2:30 P. M. 


and will continue every 


a 
Ba tnoe = — 


ARE YOU selling 
your capability to 
your own best ad- 
vantage? If you seek 
wider fields the 
Help Wanted col- 
umns of The New 
York Times offer a 
broad avenue of op- 
portunity to new 
activities. These an- 
nouncements are 
stepping stones for 
the ambitious. 


England the Main Poir 
Wireless to Tuz New Yo 
ROME, Dec, 29.—The 

: ful Spot in Europe’s ec 
“ok for 1929 is Englar 
ner continuing industriz 
aod high unemployment, 


Chests 
$19.50 


The $25 Grade 
Complete Trousseaux for Babies 


Layette No. 1 Layette No. 2 
50-Pieces 53-Pieces 


18.45 $32.85 


The $25.95 Grade The $44.10 Grade 


2 | WANAMAKER’S—Third floor. old building 


AURA i 


x4 
x4 
xo 
7 


Monday, Wednesday and 


{HRS UES SR 


éon sciably. 
Tha tecent remmesient 
two hours each, $5 Personal Service will fill Mail and Telephone Orders 
Street floor, old building WANAMAKER’S—First floor, old building 


Chases of gold by the 
lealaietaaimtamiaiiian acacia ea NaS 


| May seem to prove gres 
»..Strength than had_ be 
"CRM 91 AC RAS, POR RENTER RR SINE SO 


~®ut other markets do n 

ermany’s huge absor] 
tign capital, through 
broad, has created an 


ation, 
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All Records for American 






; VIMBRICAN MARKETS 
1er’s | INTHE NEW YEAR 


sonicting European Forecasts | 
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Special to The New York Times. | 
PITTSBURGH, Dec. 29.—Pro- 
duction in the United States of | 
steel ingots, the basic material for 
all rolled and forged steel—not | 





steel castings, which are a sepa- 
rate item—crossed in 1928 the in- 
teresting figure of 50,000,000 gross 
tons. The largest previous achieve- 
ment was the 46,936,000 tons pro- 
duced in 1926, and the highest rec- 
ord, even when the war orders 
were at their absolute maximum, 
was 43,619,200 in 1917. 

In 1910 the output was only one- 
half as great as in 1928; between 
1900 and 1901 it was one-fourth 
as much. The 1928 production 
was approximately 85 per cent of 
| ak reckoned as of Dec. 381, 

1927. But even mill managers 
i WFLUENCE OF MONEY RATES || themselves do not know sone 
|| What their capacity is. 


DEAR MONEY MAY 


On some past occasions, New 
| Year's Day prediction in finance has 
} turned out to be remarkably accu- 
| rate; that was so with the January 
forecasts of 1925 and 1926. Some- 
times it missed the mark entirely, as 
be did in foreshadowing continuous 
revival for 1923 and continuous re- 
action for 1924. The prophecies of| 
& year ago were correct enough in 
jpenigning trade recovery and a fur- 
| ther rise in stocks; but none of them 
j 












goME SEE FALL IN STOCKS) 

























| 
Others Look for Continued | 
Speculative Excitement, Based | 
* on Country's Prosperity. 










pictured what actually happened in 
| 1928, whether in certain lines of in- 
dustry or in Stock Exchange specu- 
| lation, and all of them failed com- 
| pletely to foresee the tightest Wall 
| Street money market since the in- 
| flation of 1920. 

Some influences that will serve to 
shape this year’s financial history 

















pil Foreign Markets Recognize Un- 
usual Elements of Uncertainty 
in the American Situation. 











INFLUENCE TRADE ;a@re exceedingly favorable; among 
{them the country’s great wealth, its 

| . 
The $295 Grade ie <i Wate Show Soa Sues | sound banking system, its expanding 
krat... . . Spécial Cable to , . |; production and consumption, the 
” hema kidskin., ,5 LONDON, Dec. 29.—Glancing over | Interior Markets Di th |large profits of incorporated indus-| 
nduki... hair @ the situation and prospects of finan- | iscuss e| 


| try, the stability of prices, the con- 
| servative methods of trade, labor’s| 


‘/high wages and contentment, and} 


dsl Europe at the year-end, it is| 
first emphasized here that Continen- | 
ts] countries are still going through 
the process of reorganization. France 
and Italy are undoubtedly feeling the , 
benefit of currency stabilization, and aeons to Tax New York Trees. 
ccueeet Weropean countries, chththinding an ro 2 | Wall Street actually a borrower from 
which also have recently got back to nyes's : igh | Europe), the fantastio illusions that) 


a stable currency, are al-|™On¢y rates at the year end, it is | ; 
a ogee cod progress. As/|félt here that the Middle West is | ore entertained of the economic fu- 
ready - & & gut ner iture and the public’s appetite, in| 


ti ; | likely to see fairl 
sees it, Germany constitutes | y to see fairly easy money dur- | 
cream spot of the aioeanes pic- | 128 the Winter with only moderate the face of unsettled credit, for the} 
jure. German industry is evidently | demand, especially if a rise in grain 
owing Gown under lack of suf-|S#0Uld encourage the marketing of 
: | foodstuffs which 
ficient credit; unemployment is in-| 8 which are just now held 
creasing rapidly and industrial dis- |back for the higher prices, never- 
putes are multiplying. | theless, to a larger degree than/ fiuences will in the long run help or | 
Germany is probably experiencing | ®¢retofore, the tendency is to re- | == 
the strain of reparation payments.|‘#!2 at home the money of the 


: | Middle West and encourage local 
That loss of Capital can be replaced loans to develop local industry and 
only through borrowing from foreign|farm operation. 


Possible Course of Mar- 
kets of 1929. 
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| distinctly disquieting. 
|the financial future ought therefore 


| whether one or another of these in-| 


<< DISCOURAGING YEAR| 
~ ENDED IN ENGLAND 


markets to which the payments are ae a Guring Le past three | 
made, and that at a high cost. No | mon S and ru anks are finding | 
doubt is felt in financial circles here | use for their loan funds among cus- | 

Last January’s Hopes of Trade 
Dashed by Continuance 
of Reaction. 





€ | tomers, leaving less for deposit with 
that 211 countfies -would benefit|correspondents or on call in Wall 


greatly if problem reparations could | Street. 


: Wall Street’s stock market vaga-| 
de placed upon @ solid basis; but) ries have taken some toll from fre | 


in particular would be interior in 1928, but banks generally 


| 

able to order. her finances with | have been inclined to look upon it | 
jas dangerous and to withdra Hi | 

greater certainty, and the influences | oney for use nearer home—feeling j 
which are beginning to react very | that hectic speculation has ssi- 
uifavorably upon debtor and credi-| bilities of loss for the outsider which} LONDON IS STILL HOPEFUL 


;cannot be afforded at this time. | 
tor alike would be removed. It i8/ tiie ana conservatism are felt | 


also felt that, difficult as the prob-/ necegsary to carry the farm country | 
lem of reparations ts, it is capable of through to normal conditions, still 


«| solution if the highest gifts of states- somewhat in the future. | 


manship and broad-minded recogni- | special Dispatch to Tae New YorK Tres. 
tion of the factsjare’ brought to bear| PITTSBURGH, Dec. 


dividua 
Wraps 
2 5to$2,500 





Plans for Reorganizing Industry 


Promise Important Results, but 


29.—Regard-_| May Take Years, Not Months. 





opon problem. jing the year-end money stringency | 
the $695 to $3,500 us at : dite |in Wall Street, Pittsburgh foresees | a ae inn Sew Seen ieee 
Grades Reorganization of Industry Expected. some possible influence on trade, if See et? ee eee ome 


LONDON, Dec. 29.—When 1928 be- 
gan there was manifest optimism in 
financial London concerning the 
| probable course of England’s home 
|and foreign trade in the next twelve 
months. The year ends with clear 
|evidence, from the visible events of 
the year now ending, that not only 
| were the effects of the disastrous in- 
| dustrial disputes of 1926 more far- 
|reaching than had been generally 
realized, but that England’s recupera- 
tive powers had been somewhat over- 
lestimated. Viewed as a whole, such 
trade recovery as has occurred in| 
1928 has been slow and halting, and 


| high rates continue. It would affect 

in different ways the demand in dif- 

ferent lines of steel. The momentum 
| of automobile production is expected 
| to continue, and agricultural imple- 
;ment production is regarded as 
| virtually certain to be very heavy. 
| Fabricated structural steel work may 
| be curtailed, but by heavy contract- 


ment of industrial recuperation is ing during the last eight months of 
| 1928 there is a large volume of busi- 


not ixpected before 1930. England | ess on the books with which to 
is gradually regaining a better ecoO-/ start the new year. In natural gas 
nomic footing, which had been neg- pipe pene soon —— ae eee = 

; , fears arose that activity wou 
lected during the recent tense | be curtailed by higher money rates, 
years. Cotton factories are consid- | but there has been much buying 
ering combining some ten million 


| since. 
; | As to a possible collapse in the 
senties, eet only for maintaining | wail Street speculation, Pittsburgh : 
prices, but also for securing manu-/| feejg that the steel trade could not|in some branches of overseas busi- 
facturing advantages. The merger | be affected as it used to be, when ajness there has been an actual set- | 
of three great English steel com-j| stock ene ing a see people | back. Basic industries have failed | 
panies now proposed is also proof to liquidate commodities. ere ar€ito make the anticipated progress. 


: . ;no surplus accumulations of stocks | Not only has unemployment in- 
of a better industrial technique, es-| of steel or of manufactures of steel. | creased, but other indices of busi- 
pecially as this merger is expected | In 1908 and again in 1921 there was) ness, such as railway receipts and 
to lead to further amalgamations. | tTemendous liquidation of these! foreign trade results, show that all 


fs ; things. r 3ritish industry. 
All this is considered the beginning ? [oe BOs 7 ee eS 


of n ; it. | See gee | The London market does not ignore 
ew economic methods for Br “| THE BANK OF FRANCE 


| these unpalatable facts; yet it is con- | 

ish industries, which during several | eee oe eer ee eI 
i | | year’s difficulties and apparent lac 
feades had been eutatringes by AND EXCHANGE MARKET of achievement should not be exag- 
Continental competitors, The head | |gerated. It is felt that real harm 
of one of the largest Dutch indus- | . F be ae a ” ie poet, Dee 
ie nretees the belief that next (Interesting Transactions of 1928 of the unfavorable facts in the situay 
year will bring a serious fight for . ’ 2 1 
z 7 | in the Bank’s Holdings of 


; ition and ignoring favorable aspects. 
industrial supremacy on the Conti-| Some of the greater problems are 
Rent. One of the most important} Foreign Bills. 


one . @alyac... 
fa seal...Summer er- | 
- - . gray ermine... 
‘ each an exquisite 
on! 


| Special Cable to Tue New Yorx Trucs. 
AMSTERDAM, Dec. 29.—Financial 
Europe’s prospects for the new year 
are regarded more hopefully than 
was recently the case. But 1929 is 
looked forward to as a transition 
period, and a really important move- 


..-.Alaska seal 








| mistake has been made of expecting 
| quick results from these efforts. Con- 
sl is itcinia'iacie’ Womans . | sequently, disappointment at the 
hese eptctgen pig rag eegraN |'slowness of recovery has frequently 
PARIS, Dec. 29.—The enormous)/peen mistaken for actual lack of 
purchases of foretlgn exchange by| progress. Such disappointment still 
the Bank of France during the | exists, but progress is certainly being 


: . ' made toward getting our big trades 
| period in which French capital sent | fully under way again. The whole 


abroad during the crisis of the cur- | industrial field is being examined and 
rency was returning home resulted| the process is steadily going on_ of | 


‘ : ‘ + welding into comparatively few big 
necessarily in large amounts of new units a host of smaller businesses, of | 


money being placed on the Paris | which all are now struggling for ex- 
market. The foreign bills in which | istence and cutting _ oe ao 
; , ami junder each other's feet. his is 

this returning capital was remniies | ay ons aedaninaaie Steen | 
were taken by the bank in exchange | ¢rjajists and bankers still are hopeful 
for new franc notes at the stabilized | regarding future British ones. | 
Vv » infla-| they are not again making e mis- 

or i pees | take of expecting quick revival. Real 


| already in course of solution, but the 
considerations behind the more hope- | 





ful expectations for next year is the 
Stadually improving monetary situ-| 
ation. In 1928 several industries suf- 
fered heavy losses from the uncer- 
tain exchange situation. 





Berlin’s View Is Unfavorable. 
Wireless t New Yor Times, 
BERLIN, Dec. 29.—In this market 
the majority of forecasts of Eu- 
tope’s financial prospects during 
1929 are pitched in a note of cautious | 
Pessimism. General belief is that! 
trade on the Continent, also probably 
in England, will suffer a further set- 


back. Some authorities consider | 
that a reparations settlement (which | 


>» THE 











durability... 
r distinction! 


rate. 


tion which might have resulted from | — it is now believed, must} 
for warded as the largest probability | +nis situation, the Bank of France| ad over years, aoc merely! 
next year) may upset those cal- loaned out to the French private | months. 


culations. But elsewhere it is) 
thought that since Germany cannot} 
€xpect any great reduction of her 
ent liabilities, the settlement will | 
feck at best only a psychological ef- 
, The business outlook in the Latin 
countries is considered doubtful. It 


banks part of its foreign exchange, | 


taking up the  iagaa previously issued | PERCENTAGE RISE IN STOCKS 
h it. 
se the teaad stabilization decree — . 


lof six months ago, however, the 
\bank has gradually resumed posses- 
'sion of this foreign currency, again 
issuing new francs. Its actual sales | 


“Averages” Show 26% Advance in 
| 1928 and 115144% Since 1924. 
The course of the stock market in 





Grade Price 
, .$13.50..,.$11.50 






















fre , > j ; a 
-$16.75....$13.75 countehes hover et ked (that jeneed of foreign currency on the market | 192g js well known to every one. A 
- $19.50... . $16.50 any real ‘‘stabilization ae like | have been — ee | sidelight on the extent of the ad- 
.$22.75.... $19.50 those which Germany and other|4 large part o 7 ate is obtainable through com- 











absorbed in the loan which enabled | vances 


.$26.50....$22.75 lthe treasury to liquidate the State’s; parison of the year’s change in ‘‘av- 


central European countries had to 
Undergo. Many authorities predict 


: \debt to the bank. Furthermore, the | erages’’ for selected stocks with the 
One Dozen gi ttinment by France and Bel-| surplus of public revenue has se-| change of other years. The TIMES 
Grade Price of actual world-market prices | cured for the Treasury resources| averages of prices for fifty stocks 


ya .of normal wages will be followed | which have made possible its practi-| yesterday showed increase over Dec. 


$16.50... . $13.75 











. $22.50... . $18.50 y bad business Gomapee. |cally complete withdrawal from thej| 31, 1927, of 48% points, or 27 per| 
ee market. It holds, indeed, an impor-|cent. Similarly computed, the rise | 

England the Main Point of Doubt. | tant reserve through the funds which| of 1927 was 42% points, or 30% per 

the sinking fund has on deposit at| cent. In 1926 the year closed with 


Wireless to Tur New Yorx TIMEs, 

ROME, Dec, 29.—The most doubt- 
ful spot in Europe’s economic out- 
“ok for 1929 is England, owing to/| 
“er continuing industrial depression | Prediction at Home That Prices of | 


6 
aed high unemployment, of which no | Stocks Wil! Fall. 
Wireless to THe New York Times, 


_— seems yet to be in sight. 

~Ta ugves ‘ 

hee suggests some uncertainty, BERLIN, Dec. 29.—Weakening of 
prices on the Berlin stock market is 







the Bank of France. |an average decline for the twelve- 


BERLIN’S MARKET IN 1929. 


auty that sug- 
ail...Fleurs de 







|1 per cent. In 1925 the advance was 


Comparison of changes over 






Price 
of 1924 and the end of 1928 has been 
123 points, or 116 percent. From the 
end of 1920 to the present date it has 
been 161% points, or 237 per cent. 


at mostly from a political and so-| 
Viewpoint. Germany causes mis- 


Rune from the fact that the grow-|expected here in 1929. The chief | 

<4 weight of the reparations burden | feature of the Boerse in 1928 was | The Devastated Regions. 

~ms to be affecting home produc- | *®@°Ur® © : ; see oe 

“On appreciably its stability. During the whole year, | Wireless to Tue New YorK TIMES 

The recent remarkably large pur-|the average quotation of stocks} PARIS, Dec. 29.—Reconstruction of | 

pov enese's . chases of gold by the Reichsbank| moved in a range of about 10 per'in, devastated districts is almost 

,;May seem to prove greater financial | cent. aS ; ae war 
Strength than had bees imagined Since favorite speculative stocks finished, and if the trace s of the | h 
“But other markets do not forget that | are now 4! ted 200 or 300 per cent are not yet entirely wiped out, it 1s) 

*rmany’s huge absorption of for- |higher than in 1925, and at these | because of the heavy taxes, the im- 






| prices carry insignificant net divi- 
| dénd yields, maintenance of present 
j quotations is considered, improbable. 


*ign capital, through loans placed 


tation has created an unusual situ- has enabled the State to meet its en- 


gagements. 


’ 


1929. of 





| fact that brokers’ 


| barely two years ago seemed to be 
| confronted 


| circulation properly covered by gold 


| month of less than 1 point, or % of|]| 


| 30% points, or 28% per cent; in 1924) || 
it was 22% points, or 27 per cent. ||| 
a 
iii 
| series of years is highly interesting. | || 
The advance scored between the end} 


mense increase in which, since 1926, | || 





The Indications for Industrial Activity 


hurt, but which of them will actually|never remains unchanged but, un-] 


govern the situation in 1929. Three! less corrected, grows progressively 
distinct matters of conjecture thus| more difficult. 


arise: 


(1). Return to the easy money and 
abundant banking credit of 1927 is 
not predicted by any competent au- 
thority, unless as a result of pro- 
longed stock market liquidation, or 
general trade reaction, or both. Ab- 
sence of excited speculation would 
relax the existing strain. But pres- 
ent expectation is reflected by the 
7™ per cent rate paid for Wall Street 
loans running until the middle of 
this year; it is also based on the 
borrowings are 
still nearly 50 per cent greater than 
they were a year ago, whereas the 
normal increase in total bank loans 
during an active year is about 10 
per cent. 


Very large gold imports, such as 
the $319,000,000 of 1924 or the $691,- 
000,000 of 1921, might alter the credit 
situation. But it is generally recog- 
nized that the movement of those 
years occurred in connection, first 


which there are just now no signs. | 
Since very high Wall Street money 
rates in the second half of 1928 did 
not visibly hamper trade prosperity 
and did not at all arrest stock specu- 





be a matter of indifference. 


clusion, Last year’s experience | 


(2), There is no visible sign, as 
1929 begins, of reaction from last 
Autumn’s trade prosperity. Increase 
in production and distribution may 
not continue at last Autumn’s rapid 
pace, which was partly occasioned 
by the fact of greatly slackened pro- 
duction and consumption in 1927; 
but the industries themselves report 
no indication of even a temporary 
setback. It is frankly admitted, 
however, that another year of Wall 
Street money stringency, equal to 
that of 1928 or more severe, might 
affect the trade position. Whether 
even the Federal Reserve could pro- 
tect commercial credit for that 
length of time from the influence of 
abnormally high rates on collateral 
loans, is widely questioned. But 
these are matters of uncertainty. 


(3). Because of its influence on 
the credit problem, the course of the 
stock market in 1929 may become a 
matter of wider importance t’ . its 


| the increasing exports. Others, such | With expulsion of gold from Europe| effect on professional Wall .treet 
|as the acknowledged and very rash | because of paper currency deprecia-|or the ‘‘outside public.” 
labuse of credit, the resultant ab- tion, which no longer exists; second,| vember and last May it was pre 
| normal money stringency (making with a fall of prices in America, of| dicted with great positiveness, even 


Last No- 


in some serious financial quarters, 
that the forces behind the Stock Ex- 
change inflation were too powerful 
for anything to stop the indefinite 
continuance of the movement. The 


most reckless stock speculation, are| lation, the possibility is suggested | idea was contrary to all human ex- 
Judgment of | that another tight-money year might perience, but the speculative situa-| termined for better or worse by what 
The | tion itself was described as wholly| happens in the others. 
to be based, not on the question) best judgment is against that con-/unlike any that had ever previously | underlying strength of the American| momentum, so recently acquired as to | #Métican activity in financing for- 


existed. 


proved that a position of that kindi Conservative judgment has only! only one opinion. 





Year’s High Wall Street Money Rates; 


Other Years Which Have Matched Them | KCCUMULATING GOLD 


| 1928, 


The heights reached in 1928 by Wall Street loans on Stock Ex- 
change collateral have caused much rummaging in our financial 


history to find analogies. The 12 


per cent call money rate of De- 


cember was the highest reached since 1920, but high call-money was 
reasonably frequent before the Federal Reserve was founded; 20 
per cent in 1912, for instance, 60 in 1906 and no less than 125 in 1907 


and 1905. 


Last month’s time-money rates of 7 to 8% per cent were ex- 
ceeded by the 10 per cent of February, 1920; but with that exception, 


they had been equaled in only six 


of the past forty years. One was 


1914, when sixty-day loans went to 8 per cent on the outbreak of 


the European war. The next in 


broke down completely and time loans brought 16 per cent. 


retrospect was 1907, when credit 
They 


went to 8 per cent in December, 1906, a period of extravagant Wall 


Street speculation at a moment of 
ber, 1902, 


depleted bank reserves. In Octo- 


another occasion in which stock speculation had outrun 


the country’s credit resources, sixty-day loans on the Stock Exchange 


brought 12 per cent. 


At the end of October, 1896, the rate went to 


12 per cent; that was just before the free silver coinage election and 


nobody liked to lend out money. 
rate to 18 per cent. 

What ended these high rates 
varied; the circumstances of 1928 


The: August panic of 1893 sent the 


in the past? The circumstances 
may differ from all of them. In 


1920 it was prolonged liquidation on the Stock Exchange that brought 


down money rates. The August 
months’ suspension of business on 


rate of 1914 ended with the five 
the Stock Exchange. In 1907 the 


panic rate was followed by liquidation in every market, lasting many 


months. 


In 1906 the speculators continued to bid for credit during 


nearly a year, until the breakdown of October, 1927. 


FINANCIAL RECOVERY 
COMPLETE IN FRANCE 


Remarkable Pictare of Rehabili- 
tation in the Couniry’s Pablic 
and Private Finance. 


Wireless to Tue New YorK Times. 
PARIS, Dec. 29.—From the finan-| 
cial and monetary point of view, | 


France has returned in 1928 to an) tory during 1928 have been the par-|abroad. It is expected that, as in| 


absolutely normal condition. The} 


| legal stabilization of the currency in| 


June, the bank’s control of exchange | tion ever known and the providing | cline while the proportion contracted 
through its holding of more than} of the money for the purpose by the|for by agriculture and by public) 


$1,000,000,000 in foreign bills, the | 


|abundance of money and the coun-| 


try’s confidence in the financial poli- 
cies of Poincaré have completely re- 
habilitated public finance, which! 
with a hopeless crisis. | 
The budget is permanently balanced. 
The treasury has funded into long- 
term loans the greater part of the 
government's floating debt; the | 
small amount of national defense 
bonds left outstanding and admin- 
istered by the sinking fund cannot 
cause the least disquiet. 

The situation of the public finances 
has never been better, and the situa-} 
tion of the Bank of France, with its 


or gold exchange, may equally be de- 
scribed as the strongest in its his- 
tory. 


| the bank’s note circulation reached | 


last month the highest recorded fig- 
ure, 4,400,000,000 francs above the} 





PART PLAYED BY WEST 
IN MARKETS OF 192 


Interior Commanities Joined in 
Stock Specalation—Lending 
Money to the East. 


Special to The New York Times. 
CHICAGO, Dec. 28.—The outstand- 
ing facts in the West’s financial his- 


ticipation of all parts of the Western 
district in the wildest stock specula- 


West itself. Along with the activi- 
ties excited by the year’s extraor- 
dinary fluctuation in value of secu- 


| rities, interest in grain speculation 


has distinctly decreased. The larger 
crops have brought lower prices for 


bear speculatian. 
There is more money in the West 
at the end of 1928 than ever before, 


their history to finance the require- 
ments of their own district. In the 
owerful position now attained by 
ymanking resources and credit facill- 


Notwithstanding the fact that! position to handle its business with-| in which rates were high, 


out assistance from the East. Dur- 
ing 1928, indeed, Western banks and 
large Western industrial corpora- 


he Ne i or k Hines TUESDAY, JANUARY . on 
Steel Production Broken ‘THE FINANCIAL OUTLOOK FOR 1929 








and neutral view of other great 


past experience to guide it; but the| 
rather uniform teaching of that ex-| 
perience is that an era of violent! 
speculation for the rise begins, like | 
that which began at the end of 1924, 
in abnormally easy money; that in| 
due time, if continued, it converts 
the comfortable credit situation into 
one of great stringency; that specu 
lation ignores the high money rates, 
willingly paying the pricéd demanded | 
for credit procured from unusual 
sources; but that these abnor- 
mal facilities suddenly fail it in the| 
end, or else that inflation of credit 
runs beyond all possible facilities, 
and the bubble bursts. But conser- 
vative prophets seem as yet to be! 
too puzzled over the events of 1928) 
to make categorical prediction. 


The coming year may test the vir-| 
tue of this economic precedent, by| 
repeating and emphasizing the Stock | 
Exchange exploits of 1928. It may 
on the other hand, as happened with | 
trade and industry after they had) 
indulged in a rash speculation of! 


| From Here to Europe Predicted 
| 


Highly Conflicting Influences Which Will Be at Work in Money Market and Stock Market; | 














mace 


ADIO || 38 


UNCERTAIN HORIZON 
~ FOR EUROPE IN 1999 
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Resumption of Gold Export | 





Special Cable to Tum New York Times. 

AMSTERDAM, Dec, 29.—In 
Dutch banking circles, which are 
often able to take a dispassionate 





‘All Forecasts Are Hesitant, 
markets, easier money is expected | Qualified by Doubts of the 


in America at the beginning of || 
the new year and therefore a re- Ec ic Si j 

versal of the gold movement, —— Situation. 
which should hereafter be again 
directed from New York to Eu- 
rope. This will be made more | GERMAN OUTLOOK OBSCURE 
probable by the foreign balances 
now held in New York, which are ? 


estimated here at $1,500,000,000. |! ’ ; : 3 
inating: ahinh +4e00 centen ok 'England’s Situation as the Year 
Begins Perplexes the Finane -. 








strictly European credits. 
Bankers expect that these bal- 
ances will begin to flow back to 
the markets which control them 
at a much more rapid pace than 
in December, as soon as American 


interest rates decline. It is con- ‘IN A “TRANSITION PERIOD” 


sidered possible that the proceeds || 
of such withdrawals from New || 
York may be transferred to Ger- 


many, where there will still be | 
| 
| 


cial Prophets. 











Industrial Reorganization, Revielés 
of Reparations and Distribution 


highly profitable opportunity for of Capital Cited as Necessary 


investment. 


THE STEEL TRADE'S 


\ 








Special Cable to Toe New YORK Trexs. 
| LONDON, Dec. 29.—It is not ex 
pected here that the American spec 
ulative fever will abate immediately 





their own during 1920, present the 
picture of a stock market voluntarily | 
applying counsels of prudence in| 
order to avoid misfortune. The evi-| 
dent facts are that 1929 begins with) 
a difficult position, that the year’s| 
j results will depend on how the dif- 
' ficulties are met, and that the out-| 
come in each field of activity—the | 
stock market, the money market and | 
possibly general trade—will be de- | 





As to the! 


economic situation, however, there is | 
A. D.N. 


A | 


GERMANY WILL GOON 





} 


Berlin Expects the Reichsbank | 





NOTABLE REVIVAL 


and completely with the arrival of 
the New Year. Nevertheless, the 
belief is strongly held that the Wall 








Remarkable Achievement of | Street excitement will be compelled 
: eventually to give way to the pres- 
1928—New Year Earnings |sure of an adverse credit situation 


which it has created for itself. 
That pressure seems to financial 
London to be steadily increasing, and 
Special to The New York Times. bankers look for such progressive 
PITTSBURGH, Dec. 28.—The steel | °*%M& of the monetary situation as 
trade enters the new year with fresh | will ultimately lead to resumption of 


May Break Post-War Record. 





suggest on general principles a cer-|°/@2 markets, to resumption of 


|tainty that it will be maintained |4™erican gold exports and to a for 


at least during several months.| W274 movement in United States 


half of 1927 had been a poor one, in-| ™onetary stringency. 

creasingly poor up to December, | on 

while at the beginning of January,| Prices May Have Reached the Top. 
production suddenly became Wireless to Tae New YorK Tras. 
heavy. In tonnage output the second| PARIS, Dec. 26.—It is freely 
half of 1927 was 18 per cent under| recognized here that the country’s 





Holdings to Rise More Than 
250,000,000 Marks in 1929. 


| 


HOME TRADE WILL DECLINE. 


America Is Counted on to Lend | 
Heavily to Germany and German 
Exports Will Increase. 


i 


Wireless to Tap New York Trwzs. | 
| BERLIN, Dec. 29.—German bank-| 
ers expect that the Reichsbank’s 
policy of accumulating gold, when- 
ever foreign exchanges make it prac- | 
| ticable, will be continued. A year) 
| ago the Reichsbank held 1,860,000,000 | 
marks of gold in its reserve; this | 
| week it reports 2,729,000,000; the 
| bankers expect that, twelve months 
, hence, it will have passed 3,000,000,- 
|; 000 marks. Its largest holdings in 
| all its history, until 1928, were the 
| 2,544,000,000 reported in June, 1917. 
| Short-term credit cheaper than in} 
| 1928 is confidently expected, but | 
| there are some alarmists who point | 
out that the gold accumulation 
|policy is driving Reichsbank note 
| circulation higher than is desirable | 
|or safe frora the viewpoint of the} 
|home price level. No improvement | 
|in the home capital market is con-| 
|sidered possible. Germany’s newly-| 
|ereated capital, representing nation- 
al savings, will be inadequate to) 
| finance her industrial expansion. 
| This means that Germany will cer- 
jtainly continue to borrow from}! 








| 
} 
' 
} 


| 1928, the proportion of foreign loans | 
jraised for German industry will de-| 


| bodies will increase. For these loans 
| Germany will rely mainly upon the} 
| United States; for its experience in| 
j}the second half of 1928, when) 
; American lending slackened, showed | 
| that Europe's investable surplus cap- | 
{ital is much below Germany's re-| 


|quirements. It is true, however, | 





| grain, but without stimulating active| that France’s rapid recovery aS &/ sure, but no plan thus far proposed | 


first-class lending country is now) 
considered to be assured. General | 
belief is that American capital will | 


| be available for borrowers because 


| and Western banks are able as they | of a more normal American money | 
| have been in no previous time in| Market. 


At home, financial Germany looks 
| for a decline next year in manufac- 
| turing activity, cheaper money, Con- | 
| tinued shortage of capital and weak- | 


| 
{ 


| ties, it is generally recognized that | ening of the securities market. With | 
| the West may be considered as in a} the exception of the money market, | 


that was! 
|also the story of 1928, and the new) 
| year’s financial history in Germany} 
is expected to be a continuation of) 


| 


corresponding date in 1927, it is not| tions have been lending many mil-| the old year’s. 


believed by French bankers that it 


|; represents any real inflation. 


lions of dollars on credit to the New 
York market. 


The Annual 


Financial Review and Forecast 


Part 


Two 


The annual review and forecast of finance and business of 


The New York Times is published in two parts, 


of transactions in 


records 


PART ONE, printed as part of the regular edition yesterday, 
contained a retrospect of conditions ofthe past year and 
reviews of important domestic and foreign developments, 


Both issues should be 
year for complete stutistical 
information. 


Che New York Cines 


PART TWO, published today, contains complete statistical 
the bond 
during the past year, together with comprehensive reviews 
of business in 1928 and forecasts of trends for the new year. 





and stock markets 


kept on file throughout the coming 


records and other valuable 


| How European Markets Look on 


| 
\}| If the coming year were 
|} | out 


\}|from the war, and fix the German} 


i} | removed. 


|| Federal 


|BRIGHT SPOT OF NEW YEAR. 


} 
| 
i 


the Reparations Conference. 
Wireless to Tre New Yorx Times | 
ROME, Dec. 28.—The most hope- | 


||| ful part of the outlook for Europe 


|in 1929 is the certainty that the| 


||| year will bring the final agreement, | 


| now desired by all parties in interest, 
as to German reparations. In all | 
| probability, it will see the maturing | 
|of the many initiatives which have 
| been started in that direction curing | 
| recent years. | 
to take | 
of its present indeterminate 
shape this unlucky incubus inherited 


payments intelligibly and finally, in 
regard both to amount and time, a 
great obstacle to general economic 
recovery in Europe will have been 


Reserve Policy Next Year. 

Wireless to Tur New York TIMES. | 
PARIS, Dec. 26.—It is strongly be-| 
lieved in this market that in 1929 
your Federal Reserve will be in- 


| second-half record by 11 to 12 per 
; cent. 


| gress on farm relief would not make 


| overtopping all in importance. 


| has marked for Europe the definite | 


the first half of that year and 13 = of remarkable prosperity jus 
cent under the second half of 1926. 

Then the first half of 1928 made a 
new record by 3 per cent. That rep- 
resented the first new pace acquired. 
The additional gain came about the 
middle of the year, whereby produc- 
tion in the second half makes a is 


securities, and that large American 


obtaining satisfactory results. But 
it is also recalled that economic 
progress is never uninterruptedly 
continuous in any country. The 
upward curve is always interrupted 
by recurrent: and more or less pro 
found, depression, and every oné 
here is now wondering if the curve 
has not reached its summit in the 
United States. 

Development of the credit purchase 
system has widened the market for 
industry, but these sales are only 
anticipatory of future consumption. 
The Various factors in prosperity are 


Ordinarily a second half runs 
under a first half by 5 to 10 per cent, 
but in 1928 there was actually a 
slight increase. 

It was in the fourth quarter of 
1927 that the steel producers found 
themselves in a bad way, with a light 
tonnage and with prices the lowest 
since August, 1922, and about $11 a 
ton under prices:ruling during the 
last eight months of 1923 and the 
first two months of 1924. Thereupon 
strong individual efforts were made 
to improve prices. There was much 
success during the first half of 1928, 


whereupon slipping occurred in sev-/ always interdependent, but the 
| Sorin @ ahoot teks slipping was made} ..axening of one will have reper- 

The mills now enter 1929 with|cussion on the others. Even @ 
prices’ averaging about $2 a ton/serious bear movement in Wall 


above the low point of late 1927. Ap-| 
parently no further advances of con-| 
sequence are contemplated. Costs} 
being slightly lower and tonnage 
greater, however, the earnings pace 
in the early months of the new year 
will be distinctly above the 1928 av-| 
erage, when earnings were decidedly 
the largest since the war with the 
ossible exception of 1926, no account 
Siar taken of 1920 on account of 
some profits reported for that year 
having been absorbed in inventory. 


Street. might react on the whole 
economic position, and for that rea- 
son it is not considered normal or 
safe that between six and séven 
billion dollars worth of securities 
should be in the hands of speculators 
who have not the individual means 
of paying for them. 











Two Opposing Views. 
Wireless to Toe New York Trams, 

BERLIN, Dec. 29.—Regarding the 
'future of the Wall Street market, 
| German financiers are chary of ex- 
| pressing positive opinions. Every new 
lyear since 1926 has been accom- 
|panied by expert German declarations 
that American stocks had reached too 
|high a level and that the beginning 
|of a prolonged bear movement was 
imminent. These predictions were 
|mostly based on pre-war precedent, 


Special to The New York Times. | but after three successive failures of 


+ , . , 
KANSAS CITY, Dec. 28.—In the | sch prophecy to materialize Ger 


Middle West the Sontag: is ae | mans begin to realize that pres 
cussion or tentative action by Con | precedents may mislead. Some ee 
thorities now predict that the Wall 
|Street boom may go still further. 
Emphasis is laid upon America’s 
enormous accumulation of available 
capital, its insufficient supply of 
home securities and the relative in- 
significance of foreign borrowing. 

ut at the same time other and 
equally good authorities continue to 
insist that American stocks are in- 
trinsically too high. The American 
Stock Exchange prospect today, they 
declare, is differentiated from that 
of the past two years by the existence 
of that severe money market strain 
which normally precedes a fall in 
securities. Some of these critics 
have even drawn parallels with 1907 
and earlier money crises which were 
followed by collapse in stocks. Nat- 
urally, experts of this opinion hold 
that 1929 will be a ‘‘bear year” in 
Wall Street. 





FARMING WEST LOSING 
FAITH IN ‘FARM RELIEF’ 


Indifference to Government Plans 
Might Be Changed by Heavy 


Break in Prices. 


much change in conditions. Pro- 
ducers have little faith in the effi- 
cacy of any pentfihg measures. 
Stabilization of prices is considered 
the vital need to make agriculture 


is sufficiently clear to the average} 
farmer to make him take interest in 
its adoption. Through the chain | 
stores he is now buying. commodities 
cheaper than before, which perhaps} 
helps to decrease his interest in re 
lief legislation. : 
He will be far less stirred up this| 
Winter than a year ago, unless there | 
should come a material slump in the | 
market for his products, which is not 
considered likely. Consolidation of | 
farms and production at less cost are | 
looked upon by the up-to-date farmer | 
as the solution of his problems. | 
Credit is ample and rates on realty | 
lower than in history, with money | 
plenty. , 
Higher tariffs are not considered 
to promise any material betterment | 
for the average Westerner, except as 
it may maintain Eastern industrial | 
activity. That is believed to be vital | 
to Western prosperity and every re- | 
port of slackening in trade brings | 
quick. reaction here. Efforts to de- 








A Hopeful Judgment. 
Special Cable to Tas New YorK Trues. 
AMSTERDAM, Dec. 29.—Dutch 
banking circles expect that Ameri- 
can stock markets will present a 
much calmer aspect in the early 
months of 1929, to consolidate the 
velop new industries in the interior | present too highly speculative situa- 
are notable features of present ambi-| tion. Prospects »>f American trade 
— eee large progress has | and industry are considered fair and 
co inating = ‘it is believed that 1929 will show 
| further moderate expansion. 
NEW CHAPTER IN EUROPE. | A favorable impression das been 
=a |made by the upward tendency of 
American railway earnings, which 
had so long been falling back; also 
Hoover's economic program is favor- 
|ably judged because of its purpose 
of leveling ‘‘business cycles. 


1928 Witnessed Ending of the War 
Inflation Period. 
Wireless to THE New York TrMeEs. 

ROME, Dec. 26.—A long step was 
taken in 1928 toward the post-war} 
rehabilitation of financial Europe. | 
The year will be remembered in his- | Special Cable to THE New YorK Trees. 
tory for its completion of the cur-| VIENNA, Dec. 28.—Opinion in fi- 


rency stabilization movement, the re- | nancial circles here is that the re- 
cent reverse in Wall Street was no 


turn of France to the gold standard | : 
more a sign of actual decline in 


| American prosperity than the exag- 
gerations of the November stock 





Hoping for an End of the Crase. 


It may now be said that the year 


ending of the paper inflation period, | , 
and has placed all nations on the! market were explainable by figures 
road to economic reawakening. The| of production. ; 
European political situation seems al-| leading American financiers will 





clined to depart still further from the 
policy which helped to create the ex- 


|| isting situation in the stock market, t L 
|and to restrict effectively the credits | to hard work, to effective production | 


|which it has thus far liberally 


' granted, 


so to show distinct tendency toward | certainly find means for avoiding 
| peace, which holds out the promise outright collapse in Wall Street, but 
that 1929 will be dedicated principally | that they would welcome @ gradual 
fall in Stock Exchange prices to a 
and to return of economic rhythm/| normal level corresponding to actual) 
about equal to that of pre-war days. | business conditions, see 


There was a sharp recovery in steel trade, which at one time seemed to. 
just one year ago, for the second|/0ndon to be threatened by the 


tifies the rise in many American: 


enterprises are still developing and. 


It is believed that - 


-“ 
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ANNUAL FINANCIAL 


NATIONNEARRECORD |r vers sist tw. | 


IN FOREIGN TRADE 


National Council’s Estimate of 
Exports Is $5,000,000,000, 
imports $4,100,000,000. 


CANADA LEADING CUSTOMER 


Increases Noted in Business~ With 
China, Japan, Latin America 
and Southern Europe. 


Foreign trade during 1928 was 
marked by a steady growth reach- 
ing the highest volume attained 
since 1920, according to a review of 
the world’s trade conditions issued 
by the National Foreign Trade Coun- 
cil, The council’s estimate places 
our exports in 1928 at slightly more 
than $5,000,000,000, a gain of more 
than 2 per cent over the preceding 
year. Owing chiefly to lower prices 
among some of our principal im- 
ports, American import trade was 
about 2 per cent less than in 1927, 
amounting to about $4,100,000,000. 
The expected export balance, which 
is indicated at around $900,000,000, 
will be the largest the United States 
has had since 1924, when it amount- 
ed to $981,000,000, 

Outstanding developments for the 
year in American foreign trade have 
been the unusually high export bal- 
ance and the large proportion of 
manufactured goods among our ex- 
ports. Although our anticipated bal- 
ance in favor exports is exception- 
ally high, it should not be forgotten 
that American tourist expenditures 
abroad, long a potent factor in the 
real balance of trade, have also been 
estimated at fully $900,000,000 for 
1928, and thus practically equal our 
‘export trade balance. 


In Asiatic Markets. 


The past year has seen the recov- 
ery of China as a market for Ameri- 


ORE isis 920,550,032 
a ER PEA wee ee -D76,990,875 
Bond Sales. 

1928 ad . .$2,939,627, 750 
1927 inigie wee'h 3,321,545,600 
Bank Clearings. 
cysts $634,859, 000,000 
SEE séa% 552,118,000,000 
Net Railroad Earnings. 

1928 . eee «e$1,180,000,000 
1927 . . 1,085,000,000 
Farm Crops. 

.$8,456,052,000 

BT cn van son's snsad! Gas ep vee 
Merchandise Exports. 

1928. ncccccccccce ce o$d, 100,000,000 
1927 4,885,375,000 
Merchandise Imports. 

COR oo ou pees ane ee eet tee 
nn eataskawen . 4,184,742,000 
Excess Merchandise Exports. 
BOOS oc cic cs eck v's de ua ok, 808,000,000 

680,633,000 
Commercial Failures. 
.. eee» - $484, 300,000 
ery . 520,104,268 
ig Iron Output (Tons). 

I kk hci ame ka d-s ahs 0 ee 
5 mahi . . 36,232,000 
Unfilled Steel Tonnage. 

3,678,000 

3,454,000 

Cotton Consumption (Bales). 

6,690,000 

gee citi cts vig eee 
Cotton Exports (Bales). 

7,548,000 

(cs) Ge Sienhonde when sree 

Freight Car Loadings. 

51,566,000 

SES SS ae . 51,633,000 

Federal Reserve Gold Reserves. 

$2, 584,239,000 

SOOT mcnwinahsacaecs<d meee ented 

Brokers’ Loans. 

OR. atin cn danegt ek = eee ante 
TEE ccshusvasts ska see! aetlit eee 
Steel Ingot Production (Tons). 
*1928 ... 49,837,791 
BOE ken te -..-.2 43,397,748 
Automobile Production (Cars and 
Trucks). 

*1928 .. eee oRe, 
A 3,401,326 

*December production estimated 


“ean goods to a degree that is now 
“becoming consistent with that coun- 

vailing confidence that American 
OF PROSPEROUS {999 business is destined to grow rapidly 


-try’s reputed promise. With the ces- 
‘gation of revolutionary hostilities in 
1928 China’s imports from the United 
;pstates increased by 50 per cent over 
“the preceding year. They are now 
“estimated to reach $130,000,000 for 
wthe entire year, which is also a sub- 
itatantial advance over our average 
exports to China for the past three 
Vyears of about $115,000,000. 

Our exports to Japan also in- 
hereased in 1928 by about 8 per cent 
stand are estimated for the full year 
htat $250,000,000 or 5 per cent of our 
Hentire export trade. Altogether our 
ttexports to Asia improved by 12 per 
yeeent and gained about $60,000,000 
Hover 1927. 

Export trade with South America 
also showed a 7% per cent gain, | 
t+ where Argentina as usual led as a 
“purchaser of American goods with 
flan estimated total of $160,000,000, 
almost 10 per cent better than last 
year. There was also a normal gain 
of about 7 per.cent in American 
rexports throughout Central America. 
= Canada again maintained its place 
fas our best customer with pur- 
Hiehases totaling more than $800,000,- 
#000. This represents a purchasing |} 
habit of Canadians from the United | 


Business Men Confident, Loree a powerful effect upon the public 


Says, and That fs Backbone 
of Healthy Trade. 


LR 
t 
; 


~ BUSINESS AS SOUND 


President of National City Bank | 
is Not Alarmed at High 
Level of Stocks, 


WARNS ON CREDIT USES 


Situation Optimistic, He Says, as 


Long as Money Is Not Diverted 
From Active Industry. 


Charles E, Mitchell, president of 


the National City Bank, has made | “ 


the following year-end statement: 

‘‘Business is entering the new year 
upon a high level of activity and 
with confidence in the continuance 
of prosperity. Judged both by the 
volume of business and resulting 
profits, 1928 apparently has sur- 
passed the records of any preceding 
year. Considering the atmosphere 
of doubt in which the year began, 
this is a remarkable accomplishment 

} and one which demonstrates the fun- 
damental soundness of the business 
situation. The fact that the increase 
of commercia! loans has been of mod- 
erate proportions, and that the com- 
modity price level at this time shows 
no inflation, are very encouraging 
features. 

“The most important development 
of the year has been the change in 
the credit situation. This has re- 
sulted primarily from the loss of gold 
and secondarily from an increasing 
demand for credit by the industries 
and by the stock market, a combi- 
nation of conditions which inevitably 
produced a stringency, which must 


continue so lone as these factors re- | 


main unchanged. The banks of the 
country are entitled to recognition 
for the deliberate policy of providing 
an ample supply of credit for trade 
and industry at stable and moderate 
rates, even though much higher rates 
were offered in the collateral loan 
-market. 


Stock Rise Shows Confidence. 
“The rise of stocks during the year 
in the face of higher interest rates 
must be attributed largely to pre- 


in volume and that the leading corpo- 
rations will enjoy increasing prosper- 
ity. Well-known examples have had 


mind, creating for the time being 
preference for shares which rep: 
sent an interest in the possibilities 
of the future, over securities which 
promise only a fixed return. It goes 
without saying that there is basis 
for this view, and also that there 


a 


BASIC CONDITIONS SOLID is ever present a danger that such 


President of Delaware & Hudson 


Company Summarizes Status of 
American Industries. 


expectations may be discounted too 
freely. 


Credit Strain Only Danger. 
‘“‘No complaint regarding the level 
of stock prices, however, is justified 
except from the standpoint of credit 
strain. It is only when current sav- 
ings are inadequate to keep pace 


While 1928 was a decidedly good | with the advance of prices, and huge 
year for business, the new year} borrowings for the carriage of stocks 


ought to witness a continuation o 


the present prosperous state, all 


f brings a competition with business 
{for the always limited supply of 
lendable funds, that danger appears 


things considered, and with no} When corporations and others with- 
changes in the basic fundamental! draw deposits to lend at high rates, 


the banks are stripped of the excess 


States of practically $900 per capita, | Conditions, according to Leonor F. tings they would normally hold for 
‘ithe largest per capita business done! Loree, president of the Delaware & | industrial needs, and business is af- 


{between any two large nations in 
tithe world. Our exports to Europe 
‘remained with very. little variation 
from 1927 and amount to just over 
e 
texport trade, in comparison with the 
excess of 60 per cent usually held 
' before the war. The most interest- 


Hudson Railway and of the Chambe 


r fected. So long as the responsibility 


of Commerce of the State of New for credit distribution is held by the 


York. During the coming year busi-| sponsibility, business should 
f j y, sine: ul 
},32,300,000,000, or 48 per cent of our ness should, from all available signs, | suffer, but the public must realize 


banks who obviously feel that re- 
not 


continue to improve, he remarked. | that business stability loses when the 


There was a spirit of confidenc 


condition is otherwise 


e “If borrowers and lenders as well 


i ing development of the year was the | among the business men of the coun-/| will understand these basic factors 
; growth of our export trade with | try, he added, and that was the back- | and will be conscientiously actuated 


+; Russia by almost 20 per cent to close 
+ to $80,000,000, about twice our sales 
; to Russia in 1913. 


Great Britain and Germany. 


Our exports to the United King- 
; dom and Germany fell off slightly 
‘during the year, chiefly owing to 
| reduced purchases of wheat and cot- 
: ton, general trade showing a slight 
; advance in both these countries 
as elsewhere throughout Europe. 
French purchases increased about 3 


per cent, and export to Spain about 
.8 per cent. The largest increase in 


our European export trade was that! years, it was found that business is 


with Italy, which gained almost 30 


bone of healthy and prosperou 
business. 


by them, the outlook at the turn of 


® the year is optimistic.’’ 


“Early in the S r.”? ia Mr. -_—_—— tae 
Loree, ‘‘the National Industrial ca WHO USED THE STEEL 


ference Board prepared a test of 


various indices of business to fin 


out if any data were available that 


supported the suggestion that bus 


ness depressions were brought about 


by a Presidential election. Applyin 


d 


PRODUCED LAST YEAR 


i- Part Played in Record-Breaking 
z Output by Automobile Indas- 


these tests month by month for 
twelve successive Presidential years 


from 1880 to 1924 and examinin 
these in relation to business in othe 


not affected in any definite an 


B 
t Reviewing the past year in the 


d American steel trade, The Iron Age 


per cent over 1927 and amounts to| regular way by the fact of Presiden-| Stated yesterday that ‘automobiles 
tial elections. The fact that businéss for the first time in the -history of 


about 20 per cent of Italy’s entire 
. import trade, a larger proportion 
than that purchased from any other 
nation. 

During the year German produc- 


in the recent Presidential year ha 


been good throughout should dissi- 


pate this discouraging fallacy. 
“The year just ended witnessed on 


S/ the industry have taken the leading 


place in consumption of steel. Esti- 


j 


e| mates place the automotive consump 


tion attained again the levels in sev-|of the largest production of pig iron! tion at 18 per cent of the huge total 
in the history of the country; it was) of the year. Building and other con 
] € one of the best in the history of the | struction of all kinds (excepting that 
cording to present estimates, her | automobile industry, while oil, during} for the railroads) accounted for 16% 
the last six months, has had a de-/ per cent of the total. The railroads 


eral vital particuars which the coun- 
try had held before the war. Ac- 


1928 production and export of steel 


equalied her 1913 ranking, second in|} 


world export and in world produc- 
tion only to the United States. Coal 
production has _ considerably in- 
creased above the 1913 output in 
present frontiers, and rail traffic, in 
million-ton kilometers, is about 33 
per cent in excess of the correspond- 
ing volume in 1913.. German export | 
trade for 1928 is estimated to have 
reached a volume of about 85 per 
cent of pre war exports and should 
attain close to parity with 1913 dur- 
ing the coming year. 


Import Business. 


The usual heavy seasonal Fall im- 
port trade began late this year, not 
reaching its usual proportions until} 
during October, with little prospect 
of making up the $100,000,000 short- 
age from last year, which is indi- 
cated in the first returns for 1928 
imports. There is no diminution in 
imported manufactured goods, how- 
ever, many of them, such as our 
steadily rising imports of paper, be- 
ing utilized in American manufac- 
tures. 

Among the crude imports price re- 
cessions have been principally re- 
sponsible for the reduced values in 
our import returns. Sugar, for in- 
stance, has continued to fall in price 
and though the actual volume of our 
imports for the year is only slightly 
less than last year’s volume, the re- 
duced value of sugar imports is less 
by 15 per cent from the value a year 
ago. Imported crude petrole has 
likewise fallen off in price, } 

; have rubber, silk, tin, nitra 
soda and other fertilizers, wood pulp, 
newsprint paper and many other 
staples. Among the few products 
which have appreciated in price are 
coffee, burlap, hides and skins, tea 
and cocoa. 

Exports of gold in 1928 are esti- 
mated for the year to have attained 
the remarkable total of almost $600,- 
000,000, which is equal to the gold 
shipments for the entire three pre- 
ceding years. while gold imports are 
very substantially below the $195,000 - 
000 brought last year. The large 
gold shipments abr are ¢ ; 
tion of Europe increa 
serve and also accomp: 
sion this year of ir 
which are anticipate f e first 
time to reach the $2,.000,000,000 mark 
with the market for such loans still 
comsidered thoroughly steady and in- 
volving only norma! risks. ' 


cided turn for the better. Agricu 


l-| which had held first position year 


ture, one of the basic industries, has | after year until they were displaced 
been spotty, but; on the whole, crops} by . building and construction last 


were large and prices, especially | 


njyear, have now been relegated to 


cotton, during. the last few months | third position, with 16 per cent of the 


of the year were higher. The rai 
roads did fairly well, considering th 


l- | aggregate tonnage. 
e| ‘“‘Exports last year were exception 


new factors entering into the field | ally large, reaching 6% per cent of 
of transportation. These comprise) the total output. Agriculture is also 
virtually the major American In-| placed at 6% per cent. 


dustries. 


‘Pennsylvania received about 6,780 


‘Unemployment, which is seasonal, | 000 tons of the steel shipped by ths 


is being looked into very seriously b 


Y| producing companies. Ohio took 


local, State and National Govern-| 4,430,000 tons; Illinois, 3,670,000 tons; 
ments, as well as the leaders of im-| New York, 2,453,000 tons and Michi 
portant industries of the country, | gan 2,066,000 tons. Indiana, Califor- 


business men believe that this ev 


and within a few years thoughtful) nia and New Jersey received more 


il} than 1,000,000 tons each, while Texas 


will be considerably lessened and al-| and Wisconsin nearly reached that 


leviated. Wages have been hig 


h} figure. 


and labor has been profitably em-| ‘By districts, New England absorbed 
ployed. The banking situation, de-/ 1,300,000 tons; the other Northeast- 


spite recent flurrie is essentiall 


Y' ern States, 16,170,000 tons; North- 


sound. Conditions abroad are im-| Central States, 9.575.000 tons: the 
proving from year to year, and with) Northwest, 820,000 tons; Southeast, 


the rehabilitation of foreign finance 
the export situation appears encour 
aging.”’ 


EXPECTS GOOD YEAR 


3 | 880,000 tons; South-Central States, 
- | 2,350,000 tons, and Pacific States, 1, 


450,000 tons. These totals do not in- a 


clude rails.’’ 


EUROPEAN BANKS AND GOLD 


IN COCOA INDUSTRY sieekienwt 


E. A. Canalizo Says Exchange 


Helped to Keep Business 
Steady in 1928. 


With a healthy year looming aheac 


for the cocoa industry, the closing 


year of 1928 will be numbered among | Transvaal during the past 


the most important in the history o 
+} 
cording to E. A. Canalizo, president 
Complete sales for 1928, he added 
will be well over 500,000 tons, o 


e New York Cocoa Exchange, ac 


Prediction That Continental Banks 
of Issue Will Bid for It in 1929. 
pe 1 Cable Tut New York Times 
AMSTERDAM, Dec. 28.—All im- 
portant European countries have 

ied their gold reserve ~osi 
tion during 1928, and all of them are 
i likely to continue doing so during the 
next }ear. Most of the gold supplies 
which arrived in London from the 
Autumn 
f| were taken up by continental banks 
-| of issue, and the process is expected 
,| to continue. 
,|..Even the foreign gold purchases of 
r| the Bank of France are not consid 


more cocoa than the entire world | ered here as superfluous or tempo 


produces in a year. 
‘“‘The usefulness of the Cocoa Ex 
change in its promotion of the coco 


rary; the present gold cover of the 
bank, at 39 per cent, is only slightly 
1/in excess of the required percentags 


f Qn 


in trade was never more apparent Of sO per cent, and the year-end 


han during the past year,’’ said Mr 


‘when prices gradually de- 


a high point of 15% ir 


always bring extension of the note 
circulation. One of the most impor 
1, tant Dutch banker regards these 


sent level of 10 cents | gold acquisitions by European banks 


pound Had there been no ex 


of issue as a highly favorable d¢ 


change to offer a market place for | velopment, since reinforcement of 
the commodity, the industry might| the great continental bank reserves 
net have maintained its recognized | is one of the first conditions of eco- 


stability. 


‘pomic expansion, 


THE NEW YORK TIMES, 


0. MITCHELL SEES |mD0LE wesr’s noPEs 


FOR THE COMING YEAR 


| Earnings Were Larger in 1928 


and Prospects of Trade Are 
Improving. 


Inecial to The New York Times 


TOPEKA, Kan., Dec. 29 Basing 
its hopes on production in excess of 
last vear and on strenuous efforts to 
readjust finances, the Middle West 
will enter the new year on soundet 
footing than at any time since 1920 
Distribution of income has reached 


nearly all sections, and while not ex 


| cessive in volume the betterment has 


helped to establish confidence. I 
tension of power farming has 1! 
sened costs, giving larger net return 
from agriculture, and, while rural 
population has decreased, the farm 
rs are in a fairly strong position 
With banks compelled by bankin 
departments to charge off much un 
liquidated paper, and with consolida 
tion encouraged, the banking situa 
tion is improving. Gains In re 
are shown by repors, with 
maintained at safe levels Few 
bank failures have occurred than 1 
any year for half a decade. Volul 
of trade, which was meage 
early Autumn, increased in 
two months, and holiday t 
been slightly above last 
Credit facilities having |t f 
liberal in view of ( 


| 

n 

1s 
Nn 

maintained from the crop season, an 
expanding list of commodities pur 

chased oN instalment as lped 

}, 

h 


i 
1g mercnants 


ad lt 
hat method poy 


tr 

finair ‘ t 
riY n 

I 


ral communities j 
Weastern state i! i 

largely in the hands of f 

bers, and new taxatior 

shift burdens of utilit 

institutions and lessen 

are foremost in prospe< 

tion Income taxes for m i 
States are likely in the ) 

future to reduce farm burde! 

It is believed that better! 
financ'al conditions will continu 
though the upward movement is cer 
tain to be slow. Much unliquidated 
paper yet remains in rural banks, | | 
and collections have been unfavora | 
ble over a large area where crop re- 
turns were light in the previous two 
years. Net profits and buying powe! 
are vet limited, hence ill-dist: ted 
prosperity remain But there is a 
larger balance at this year-end tha | 

j 
} 
| 
' 
; 
} 


a year ago 


YEAR OF SPECULATION 
ON LONDON’S MARKET 
Pablic’s Appetite Eager for Ven- 


turesome Operations — The 
Basis for Hopefalness. 


- 


t 
Jz 
& 


> 


itents in connection with luxuries 
and new industrie In the first ten 
nths of the year the new capital 


ised in the London market 
] ° “ 


oes <7 oO 


rly £2 OOD 0 as comy 


0.000.000 in the corr 


riod of 1927, the market ope 


I n the 
1 ST 1 
cK markets nd a perfect ava 
anche of new issues for the ex 
loitation of new inventions and 
i 


the British Government being ex 


ided in each case 


A e~ maa ss 


rrect Pp ulative 

lustrated by the mov 

( x I 

ers’ Magazine. Acco: 
or 


imbers compile: 


culation, the index 
‘urity quotations 
in mid-De« 
mid-October 
the inde igure 
158.7 Thus, while ; 
have been decided! 
been a very striking 
peculative iss 
of the public for 
irities of a very 
been keen through 
One of the t featu : 
year has been the compart 
» of strik and other k 
The Trade Union 
definitely abandoned 
policy of the years pr: 
general strike of 1926, 
4 ow officially cooperatin 
representative employers to lay su 
foundations for industrial pe 


efficiency 


been blessed with good 
which mean that the pur 
po r of large communities 
er abroad will be 
1 goneralization 
while the year 1928 in B 
yno means fulfilled its high 


Once again the vy 


ear) romise, yet it has at lea 
id another brick to the 
uundation on whi 


ry +. will 


solid eco 


me 


f perity 
later arise Progre 
been sure 


COFFEE TRADING ROSE 
50 PER CENT IN YEAR 


Exchange Official Predicts a 
Farther Increase for 1929 
With New Contract Form. 


The volume of trading in coffee 
the New York Coffee and Sugar 
enange during 1928 w nearly 
per cent more than in the pr 
year, according to B. B. } 
ice-president of the 

With the new form of n 
firmly established, he added 
would not be surpri ing to . 


a further increase jin the 
operations during 1929. 


witne 
volume of 


“Prices for coffee as a whole ruled 
higher during 1928 t} in in 1927,'’’ Mr 
Peabody said, ‘‘despite the fact that 
world produ tion for the 19°7 28 cro} 

} 1 the 1926-27 crop by approxi 
mately 3,000,000 bags Vorld eon 
sumption as indicated by deliverie 

Iso howed a harp increase fron 
71,298,000 bags for the crop year 
926 to 23,526.900 bags for 1997 


i92 7 9 
7-28 
“When trading fir 


began on t} 
Rio No. 7 coffee was the 
irs t and most important crop 
lard and was accepted as the 
for all trades However, Sean 

other ‘1 1 , ‘ mor 


1 entirely upon 
1 kir has not beer 
ent and there has been 
avzitation in re ! 
modified form of con 
would take this change 
litions into consideration 
ilminated in January, 1928, in 
ption of a s parate form of 
t Known as the ‘D’ or Santo 


York Coffee and Surat 
well as all other ex 
upie ery cleerly de 
+ world 
hang 
producer 
all of J 
f wait! 

Also il 

e opportu 

i himself apauast 

p | ime DY the purchase of Tu 
f icts Which assure him of a} 
fixed cost for later requirements.” 


1929. ANNUAL FINANCIAL” 


The Test of Time 


The investment service which we began rendering over forty-five years 
ago has been continued in many instances to the younger generation of 
our first clients. It is a source of pride and gratification to us that there 
are numbered among the customers of Harris, Forbes © Company today 
the children and grandchildren of investors who began purchasing bonds 
from us more than forty-five years ago. 


The value of advice regarding investments necessarily rests upon confi- 
dence. From our new customers we hope to deserve the same confidence 
which has enabled us to retain through more than four decades of busi- 
ness development the faith and goodwill of our old customers. 


Our Monthly Investment Bond Circular describes a large number of . 
bonds which we recommend for investment and which are obtainable 
at prices yielding highly attractive rates of interest. We shall be glad to 
place your name upon our mailing list to receive each month this selected 
list of investment offerings, if you so desire. 


The facilities of a national investment organization are 
available to you through any of the offices shown below. 


Harris, Forbes & Company 


Pine Street, corner William, New York 
475 Fifth Avenue, New York 


Harris, Forbes & Co., Inc. Bond Department 
24 Federal Street Harris Trust & Savings Bank 
Boston Chicago 


Harris, Forbes & Co., Ltd. 
21 St. John Street 
Montreal, Canada 


Harris, Forbes & Co., Ltd. 
77 Cornhill 
London, E. C. 3 


Harris, Forbes & Co., Ltd. 
King and Yonge Streets 
Toronto, Canada 


Correspondent Offices of Harris, Forbes & Co., New York 


Albany, New York Harrisburg, Pennsylvania 
13 N, Pearl Street 617 Mect s Trust Building 


Atlanta, Georgia Hartford, Connecticut 
809 Atlanta Trust Co. Building 36 Pearl Street 


Baltimore, Maryland Lancaster, Pennsylvania 
309 Keyser Building 405 Agricultural Trust Bidg. 


Bethlehem, Pennsylvania Newark, New Jersey 
401 First Nat'l Bank Bidg. 316-318 Kinney Building 


Buffalo, New York 


802 Ellicott Square 
Cincinnati, Ohio Philadelphia, Pennsylvania 

2304 Union Central Building 1118 Widener Building 
Cleveland, Ohio 

1539 Union Trust Building 


Columbus, Ohio 
1125 Huntington Bank Bidg. 


Reading, Pennsylvania 
$26 Washington Street 


Rochester, New York 
31 Exchange Street 


Syracuse, New York 
1002 Hills Building 
Troy, New York 


11 State Street 


Uniontown, Pennsylvania 
509 Citizens Title & Trust Building 


Washington, D. C. 
Ground Floor, Woodward Bldg. 


Wilkes-Barre, Pennsylvania 
848 Miners Bank Building 


Williamsport, Pennsylvania 
602 First National Bank Building 


New Orleans, Louisiana 
827 Hibernia Bank Building 


Pittsburgh, Pennsylvania 
1105 Commonwealth Building 


Correspondent Offices of Harris, Forbes & Co., Inc., Boston 


Providence, Rhode Island 
440 Hospital Trust Building 


Worcester, Massachusetts 
207 Slater Building 


Springfield, Massachusetts 
Third National Bank Building 


Representatives of Bond Dept., Harris Trust & Savings Bank, Chicago 


Pasadena, California 
726 Pacific Southwest Bank Building 


Davenport, Iowa 
419 First National Bank Building 


Los Angeles, California 
410 Van Nuys Building 


Milwaukee, Wisconsin 
702 First Wisconsin National Bank Bidg 


Detroit, Michigan 
1212 Penobscot Building 


Grand Rapids, Michigan 
$31 Michigan Trust Building 


Portland, Oregon 
411 United States National Bank Bldg. 


Saint Louis, Missouri 
919 National Bank of Commerce Bldg, 


Minneapolis, Minnesota 
$01 First National Soo Line Building 


Indianapolis, Indiana 
1210 Merchants Bank Bidg. 


Kansas City, Missouri 
4214 Scarritt Building 


Omaha, Nebraska 


Saint Paul, Minnesota 
812 First National Bank Bidg. 


605 Pioneer Building 


San Francisco, California 
$60 Mills Building 


Merrill, Lynch & Co. 


Corporation Financing 


Chain Stores Depa riment Stores 


Industrials 
Investment Securities 


Members 


Detroit Stock Exchange 
Cleveland Stock Exchange 


New York Stock Exchange 
Chicago Stock Exchange 


New York 


Uptown Office: 11 East 43rd Street 


120 Broadway 


CHICAGO DETROIT DENVER LOS ANGELES 


x % 


$30,000,000 
IN EXCH 


Record Number A 
at New High f 
at Rise of $5 


CURB PERCENT 


Some Memberships 
More Than 110 
Original 


Close to $30,000,000 
been realized in the y 
sale of seats on the 
Exchange and the 
More seats on both 
transferred than eve 
prices rose to the high 
tory under competit 
spired by the treme 
in stock market ope 

The record price pa 
the Stock Exchange 
$305,000 greater than 


of $290,000, at whid 
were arranged last Ja 
Curb the price of sea 
high mark of $170, 
$114,000 above the 
reached also in Janu 
Huge profits were 
exchanges by individ 
parted with their sea 
ily increasing prices. 
of the year one mem 
sell for $580,000 a s 
him not more than $2 
years ago. Anothe 
bought his seat in 
highest price paid 
posed of it in Novem} 
Three seats were sol 
excess of $500,000 e 
profits of more tha 
twenty-six at profits 


306,000. 

Profits in seat tran 
Curb ranged from 341 
Twenty-four membe 
$1,500 each for their § 
last year at profits 
instances were more 
their original ¢ost. 


Record of Seat 


The table below giv 
the seat transfers on 
Stock Exchange, wit! 


the buyers and selle 
paid by the sellers a 

mate prices which 

Where the exact pric 
sellers could not be 
highest pesoee aid ix 
which they joined f 
change are used: 


Seller. Buyer 
J. B. Williams Jr.—H. I 


Ww s 
A, L. Smith—A, L. Smitherz 


M. C. Steinberg—C. H. Pat 
COM soce 
8, Scott— 
R. S, Lord—William Fuers 
F. A, Wellraan—T. F. Kelle 
W, A. Paine—H. I Foster. 
A. M. Lilienthil—E. A 
Gruntal 
M, S. Mackey—A, B. Macke 
W. Uraendriss—D. J, Care 
LaM. T. Cohu—J. S. Mars 
F, W. Anness—C. J. Cahn. 
R. M. Irwin—A, P. Hinckl 
H, H, Benkard—E, Scott.. 
M, Newton—S. V. La Dow. 
W. F. Ladd—H. I, Luver.. 
F, A. Plummer—L, F. We 
H. P. Sackett—W. T. Sta 
A. 8. Jackson—A. C. Weil. 
Morgan Davis—G. F. Garlic 
A. B. Boyd—J. R. Gryme 
J 


E. Lawrence—C. Lober.... 

A. H, Lamborn—A. H. Lam 
born Jr. 

J. J. C. Humbert—S. 
Atkins 

D. Blagdon—G, D, Stout.. 

Cc. K. Reynolds—T, F. Sta 
OF. ATS ceece escccsecs 

W. t Schuman — H. T 
Hedge . Savcbhisvowes 

D. P. Rosenheim—T. 
. Andrews —C, 
Hutton . ° 
H. Foster—A. B. Stod 
dard . 

L. Heineman—W. F. Ladd. 

E. R. Mathews—D. F. Enge 

W. F. Boland—L. Swift... 

H. Wasserman—H, B. Blu 
mental ‘ 

I. M. Simon—J. E. Simon. 
Cc. P. Wyckoff — B. M 
Baruch Jr. . . 
G. E. Batcheller — J. E 
Mc Kenzie veiw 
C. M. Fair—H. Gerham.... 
t. G. Bates—J. G. Bates Jr 
S. C. Mabon—M. Mensch. 
* B. Hewitt—S, N. Sear 

r 


J. ‘Wassermann—B. 
Witch ; 
J. D. Clark—J. W. Clark J 
F. V. Jackson — A, Gold 
burg 
J. R. Grimes Jr.—H. 
Reckling 
J. C. Rogerson — C. Brau 
muller 
’. K, Burns—De F. Lyon. 
EL M. Friedlander—J . 
Prisco 
M. T. Bor Frieday. . 
J. B. Tailer—F. ©. Cornell 
K D, Levinson—L. M. Smit 
*. C. Rollins—F. V. Brodil 
Ee Lyman~-R. B. Haynes. 
- C. DeVeau—T. EB.Perkin 
H, Renskort—F. D. Lacke 


C. Hendrickson — M. 
za 
. sselin—F. J. Mackey... . 
W. Bamberger—L. R. Bam 
berger 
8. D. Bayer—T. 0. Buckner 
E. H. Stern—M.J.Brand Jr 
J. L. Thomson—G, S. Ste- 
venson 
iN. A. Butler—w. H. Wulf. 
A. Curtis—D. F_ Thayer... 
x. Hz. Delafield—D, 
Frothingham 
F. W. Kreiner—R, P. 
vo 
J. 8. Lawson—M, L. Young. 
E. M. Carter—J. H. Carter. 
C. Markoe—W. A. Quinn. 
‘ K. Bird—A,. Ettinger.... 
-T ngerleider—E, J. Roth.. 
. W. Aldrich—J. W. Drake 
B. Lamier—D, Tucker... 
A. R. Brand—J, H. Renson 
- 8S. Crooks—A. M. Reid.. 
;, J. Schweizer—-w. E. 
Tobias Jr. ..... 
Lawrence—J, C. New- 
some ps cs 
* W. Hodges—E. J. Rice. 
- G. Friend—T, G. Meehan 
4. Marx—F, E. Ziegler.... 
- V. File-—W. BR. Gosling 
. S. Prince-M. L. Tooker 
4 Clarke—N, Conway.. 
tr Schwab—J. B. Tailer 


S. 


g* See esese 


iy B; Koch—P. A. Cohen.. 
+ R. Monroe—J. A. Maier 
A" Ash—L. 8. Gilmour.... 
ley Reid—J. F. Buck- 


*. 


H, af Dsh- 
_ Mpbreceaghinptten oor 
C. McKeever—E. O. Munn 
“4.  Gilmartin—M. 
Waldhetm 
a Nelson—J. W. Foster... 
- B. Thurnauer—E. : 
Connor Jr. . 
+ C. Moore—M. M. Cohen 
» J. Johnson—M. Addison. 
F. Weil—B. Hollister... 
Er W. Pask—H. J. Henry. 
», J. Drummond—W. P. 
o McDermott beanegae webheue 
- Herzog—I. Stern.... 
Ww % Lawrence—G.M Bryan 
. - Wallac ~-A. E. 
McCabe Sr ee 
Mt H. Jewett—J..F. Role.... 
a = Altmayer—J. Triar. 
- &, tus~J. C. Cuppia 
n M. Savin—W. S. Hernor 
- Norton—J. W. Kurth... 


Curb Seat Transactic 


The following table | 
1928 seat transactions 


York Curb, with the 1 
ellers and buyers, the } 
‘ € Sellers and the price 
€ceived from the buye 
Seller. 
+ M. Leow 
mn Taylor—F. F 
C. Catlin—D. 
ontimer Semtea 
MG; Comover—H. ¥. Hi 
+ Siegel—s, Minton on 
R Simmons Jr.—D. Pouch. 
G, Kretschmar—J. Durant 








eee 
errr 
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IN EXCHANGE SEATS 


record Number Are Sold in Year 
at New High Prices, One 
at Rise of $560,000. 








CURB PERC ENTAGE LARGEST 





gome Memberships Transferred for 
More Than 110 Times Their 


Original Cost. 





Close to $30,000,000 of profits have 


been realized in the past year in the | 
gale of seats on the New York Stock | 


xchange and the New York Curb. 


More seats on both exchanges were | 


transferred than ever before and the 
prices rose to the highest level in his- 
tory under competitive bidding in- 
spired by the tremendous expansion 
jn stock market operations. 


ee ee ae 


. ae 


Hopefal of the New Year 


Business in the electrical man- 
ufacturing industry during 1928 
was quite satisfactory, the volume 
being about 7 per cent greater 
than in the previous year, accord- 
ing to Gerard Swope, president of 
the Gencral Electric Company. 
Basic economic conditions were 
sound, he said, and there was 
every likelihood of a favorable 
year in 1929. There was no un- 
due expansion of inventories, 
credits and collections were satis- 
factory, earnings of labor were 
high and employment was steady, 

It was remarkable, Mr. Swope 
added, that the use of electric cur- 
rent in homes and factories con- 
tinues its high rate of increase 
from year to year. For 1928 the 


rate of increase over the preced- 
ing year was about 8 per cent. 
This he regarded as one of the 
best indicators of general and in- 
dustrial conditions in America. 

















The record price paid for a seat on hy pe re a rares 8,000 60,000 
the Stock Exchange was $595,000, or | niet, tagacgutscartzceen.s 12,000 68,000 
$395,000 greater than the year's low | “jrro ee a 3 
ef $290,000, at which transactions gone 
were‘arranged last January. On the aad 
Curb the price of seats rose to a new oo eee 
high mark of $170,000, which me : 

j ; . 6,000 &5.000 
$1 4,000 above the al of $56,000, O, F. Browning—R,. Plaut.. 1,500 90,000 
reached also in January. PY. G. Cammann--A. J. Pol- 

Huge profits were made on both) lard .......0..0.. 00. 2 10,000 
exchanges by individual holders who B. = Hedge—L. J. Burnes 1, mn 
parted with their seats at the stead- HG Se Bat ) <n 
ly increasing prices. Near the end 5” p” Kellogg—I. E. G 1, 
of the year one member was able to | smith ..... S6GSbwskteese -» Legal , 10 
sell for $580,000 a seat which cost r. x. Keyes—B. B. Koppeli. 1,500 ” 95,000 
him not more than $20,000 thirty-two | *,,% *4)- R. W. Emmons ood 
years ago. Another member who!» renew ecripeerape’: <Gvaee \ Eedos 
bought his seat in 1872, when the/ Fr. F. R. Hope..... 1:500 95,000 
highest price paid was $6,000, dis- | J chardson — D. &. . 
posed of it in November for $475,000. BD asetssteeet cesses 39,500 95,000 
Three seats were sold at profits in| w! T. Lockwood —F. Wo 69 
excess of $500,000 each, eleven at) Hussong .......... "8.000 - 75.000 


profits of more than $400,000 and 
twenty-six at profits of more than 


Profits in seat transactions on the 
Curd ranged from $41,000 to $168,500. 
Twenty-four members who paid 
$1,500 each for their seats sold them 
jast year at profits which in some 
instances were more than 110 times 
their origina] Cost. 

Record of Seat Transfers. 

The table below gives a record of 
the seat transfers on the New York 
Stock Exchange, with the names of 
the buyers and sellers, the prices 
paid by the sellers and the approxi- 
mate prices which they realized. 
Where the exact prices paid by the 
sellers could not be learned, the 
highest prices paid in the years in 
which they joined the Stock Ex- 
change are used: 


Seller. Buyer. Cost. Sale Price. 
J. B. Williams Jr.—H. D. 
MET ccccccccccscccees .$200,000 $300,000 
A. L. Smith—A. L. Smithers 

101,000 300,000 


M. C, Steinberg—C. H. Pat- 
§, Scott—C, A. Frankhauser 82,000 Sf), 
R. S. Lord—William Fuerst 


77.000 Nomina! 


[iw 




















¥. A, Wellman—T. F. Kelley 74,000 300,000 
W. A. Paine—H. I Foster.. 85,000 Nominal 
A. M. Lilienthii—E. A. : 
GUMERE ccccccsesscccccesrs 80,000 10 00% 
M.S. Mackey—A. B. Mackey 73,000 Nomina 
W. Branériss—D. J. Carey 100,000 290,000 
LaM. T. Cohu—J. S. Marsh 100,000 290,000 
FP. W. Anness—C. J. Cahn... £1,000 290,000 
R. M. Irwin—A,. P. Hinckley 110,000 Nominal 
H. H. Benkard—E. Scott... 81,000 300,000 
M. Newton—S. V; La Dow... 110,000 2 

W. F. Ladd—H. I. Luber... 101,000 

F, A. Plummer—L, F. Weill 53,000 ; 

H, P. Sackett—W. T. Starr 115,000 Nominal 
A. 8. Jackson—A. C. Weil.. 110,000 300,000 
Morgan Davis—G. F. Garlick 22,000 315,000 
A. B. Boryd—J. R. Grymes f 
Dd sneteeksee ces ocnvt 22,000 320,000 
W. H. Hutton—E. Iselin 80,000 325 

BE. Lawrence—C. Lober..... 101,000 325,000 
. H, Lamborn—A. H. Lam- ; 

DE, sebesgeeceoses . 77,000 Nominal 
J. J. ©. Humbe w. 

Atkins ........ eee 33,000 330,000 
D. Blagdon—G. D, Stout... 81,000 335,000 
C. K. Reynolds—T. F. Sta- d 

By. Sr: 22.0. ceeeees-ee--- 270,000 Nominal 
W. 1 Schuman — H. T. ; 
See 185,000 340,000 
D.. P. Rosenheim—T. W. 

 Seadcsces vce cee .. 94,000 350,000 
6 H. Andrews-C. W. 

Button ..ccccercsssceesese 100,000 375,000 
J. H. Foster—A. B. Stod- 
Dinbi¢encéers+s00 . 20,000 0,000 
L, Heineman—W. F. Ladd.. 85,000 360,000 
E. R. Mathews—D. F. E 1 «647,500 360,900 
W. F. Boland—L. 8S 01,000 55,000 


nO Nomina 





> 000 Nominal 
” 900 
T4400) 65,000 
80.00 7 ’ 
1 ON a 
7 ” 

- 7. - . 235,000 Nominal 
4. Wassermann—B. Mano- 

WE ocssscccssccscccscee 80.000 905,000 
J. D, Clark—J. W. Clark Jr 115,000 Nominal 
F. V. Jackson — A, Gold- 
us . ...« 100,000 375,000 
Reck!! 320,000 75,000 
CR 
~— 5 ) 75,000 

. { ; 30 OO8 
zB 3 
Prisco 90,000 
M, I. 95,000 
7, B. Tailer—F Nominal 
ED, Lev ‘ OO N al 
E. Cc. 1 OO N al 
H. Lym 76.004) 0) 
F.C. D 23.000 8 000 
EL 
Jr £10 000 





C. Hendrie 
O'Neill ... 





L, Iselin.” J.” Ma 


» M. Carter—J. H. Carter 
5. C. Markoe—W. A. Q 
H. K. Bird—A. Ettinge 


cy RTA 


some 


1 








| States, 






A. Gwynne—aA, 
C. R. Hammerslough 
Hoffman 








F. G. Lawrence—A. M. Main um) 
R. T. Harris—E. J. Shearn 2 7M) 
P. D. Lown—C, E. Heald. 5.000 100,00) 
B. H. Lease—J. T. Meighan : 
J. H. Rensen—lL. Strauss 32 Ou 030000 
F. E. Zieglier—T. W. Dono- 
MOD. csacinansdsédstdeos , ) wn) 
G. D. Provost—R. W. Tor- 
A. B. Sturges—F. X. Deer 0M 
“w) 
MI tat chs nace ok 4.500 160,000 
R. I, Claus—C. D. Judis... 1 i OOO 
F. Loeb—C, F, Barton. 70,000 


A lull developed in the seat market 
in the middle of December, soon after 
the violent break in the stock mar- 
ket on Dec. 6, 7 and 8. Transactions 
were arranged on the Stock Ex- 
change late in the month at as low 
as $550,000, or $45,000 below the 
record high price established a few 
weeks earlier. 


ANNUAL STEEL OUTPUT 
IN 28 PAST YEARS 


1928 Ran 2,000,000 Tons Above 


| Previous Record, 5,000,000 


Above Wartime Maximum. 


Production of steel in the United 
as officially calculated for 
the eleven months ending with No- 
vember (the statement for December 
has not yet been compiled) 


the eleven months’ output to be 45,-) 


837,791 tons. If December’s produc- 
tion were to exactly duplicate No- 
vember’s 4,259,380 calculated output, 


production for the whole year would | 


be slightly in excess of 50,000,000 


tons. This would be much the largest | 


recorded steel output in the country’s 
history, exceeding by 5,000,000 tons 
the maximujn yearly output of war 
time, that of 1917, and running not 


quite 2,000,000 tons above the previ- | 


ous high record, that of 1926. 

The Iron Age remarks of the year’s 
steel production that eight months 
of the eleven thus far reported on 
this year have shown calculated out- 
puts of more than 4,000,000 tons in 
each instance. Never before has any 
year contained more than four 4,000,- 
000-ton months; 1926 had four, while 
1927 had three such months, and 1925 
and 1923 each two. 

The following statement of steel 
output in the United States by years, 
as reported by the American Iron 
and Steel Institute, shows the ex- 
ceedingly rapid progress of such pro- 
duction since 1901. The table shows 
that out of the twenty-years in the 
series, only ten years have shown a 
decrease from the preceding tweive- 
month. Recent instances 


these years of reaction were 1927, 


when American production generally | 
, | decreased in the Autumn; 1914, when | 


the war panic arrested steel produc- 
tion and consumption; 1907 and 1908, 
which belonged to a panic period, 
and 1903 and 1904, which were years 
of notable industrial reaction in the 







United States. 
Total steel output in the United 
States by years is 


11 (0% 


1991 sesece 13,47 


1914 


STABILITY OF PRICES 


*“"The long-accepted theory,” {it is 
remarked in Dun’s Annual Review, 
| “that rising prices are an essential 
concomitant of trade activity, has 
| been reversed by the results of re- 
|cent years, for the later experience 
}has shown that the volume may en- 
| large appreciably even when mar- 
kets are gradually declining. 
the completion of the readjustments 
that began early in 1920, there have 
| been periods of commercial expan- 


| sion quite out of proportion with the 
changes in wholesale quotations 


Unusual stability in the latter quar- | 


ter has prevailed, with a breaking 
away from the competitive bidding 
for goods that formerly had proved 
'so disturbing, and the extreme varia 
tion in Dun’s index number in 1928 


S. W. Hodges—E. J. Ri 425, 
¥- G. Friend—T, G. 450,000 
%. Marx—F, FE. Zi 405,000 
A, Vv. Filer—w. RB. 420,000 
5. 8. Prince—M. L. 17 $80,000 | 
T. L. Clarke—N. Con 475,000 | 
H. C. Schwab—J. 
a SPCeRheseuhnsssseess minal | 
~~ 3. Koch—p Nominal 
H.R. coche. A » 480,000 
M. Ash-L. gs ‘Gir 460,001 
A. M. Reid—J. | 
oot cepa ti aia 470,000 
P. Ww. Savin—c, F. 6,000 475,000 
H.R. Potte—-W. H. E 
baugh - ° 94,000 480,000 
an 20,000 470,000 
* 410,000 480,000 
55,000 480,000 
B. s 
CE aS eee 191,000 §=-490,000 
W. ©. Moore—M. M. Cohen 77,000 495,000 
A. J. Johnson—M. Addison, 110,000 495,000 
y F. Weil—B. Hollister. 300,000 525,000 
~ W. Pask—H, J. Henry. 175,000 Nominal 
zx J ee , > 
f - 95.000 . 530,000 
an ano 530,000 
85.000 530,000 
ga om 40 000 
‘ 1) oy 
s7'7 My 575,000 
000 = 80,0090 
RR OW) DSO, OOF 





Curb Seat Transactions in 1928. 


The following table is a record of 
1928 Seat transactions on the New 
York Curb, with the names of the 
Sellers and buyers, the peices paid by 
€ sellers and the prices which they 
feceived from the buyers 
Seller. Buver d ( ‘ Sale 
M. Leo—W. M. Baird... $1,500 $56.00 


To oes 
faylor—F. Fo Terrs 9 { 


pops 


C. Catiin—I ' Mi 
heimer . ; m4 60 0 
C. Conover—H KF Hiekie 18 7 60.000 





Sitmrr 


9. Simmon 
BG. Kreis 


65,000 


was only about 3 per cent. 5 
‘“‘Hliminating food stuffs, a slight 
net recession occurred, but only in 
isolated instances were unsettling 
fluctuations observed. The main- 
|tenance, in most lines, of a close 
balance between production and con 
sumption had a decidedly steadying 
effect, while more rigid economies in 
operation were inaugurated to offset 
the narrow profit margins on individ 


ual transactions. That policy, al- 
though not in every case attaining 
the desired end, formed a ground- 


work for meeting the problems of the 
keen competition which had devel 
oped in almost every channel. 


- 
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OF TRADE REVIVAL 


Sequel to Last June’s Return 
to a Gold Standard 
Currency. 





PRICES LITTLE AFFECTED 


| Forward Movement of Industry in 
| 1928, Though With Export Sur- 


| plus Reversed in Foreign Trade. 





Wireless to Toe New York Times, 

PARIS, Dec; 26.—The past year has 
been memorable in French financial 
history for the legal revaluation of 
the franc, the return to the gold 
standard, and the consequent ending 
|of the period of currency deprecia- 
tion which resulted from the war 
jand its aftermath. Legal stabilization 
j}had been preceded by a long period 


|of fixed value for the franc, so that 
j}all the consequences of the legal ac 
| tion were easily foreseen. Since the 


am i 
j}issued, cost of living in 


jin 


shows | 


among | 


Since | 


month of June, when the decree was 
France has 
varied little. The index of wholesale 
prices, which between the end of 
January and the end of June had 
risen from 620 to 639, has remained 
close to the latter figure, though the 
index of retail prices rose from 530 
in January and 557 in June to 585 
in November. 
The Revival in Trade. 

The fears of those 
posed to stabilization, 
increase in the cost 
ensue, have therefore unreal 
ized. Furthermore, the idustrial! un- 
certainity which was caused by the 
rise in value of the franc at the end 
of 1926 has almost entirely disav- 
peared when legal stabilization was 
effected. Trade figures show that 
the general index of industrial pro- 
duction rose from 110 in October 
1927, to 116 in January, 1928, to 123 
in June and 131 at the end of Octo 


who 
that 


of living 


were oOp- 
a great 
ild 


wol 
been 


ber. The index for mining indus- 
tries rose in the same period from 
116 to 143 and in building from 78 
to 110. It is only in the textile in- 
dustry that no progress has been 
shown. This increase in business ac 
tivity is reflected in railway statis- 
tics, which show increased traffic 


amounting to over 6,000 freight cars 
between January and October. 

Foreign commerce figures, how- 
ever, are less satisfactory. During 
1927 there was a favorable commer- 
cial balance of 2,000,000,000 francs, 
whereas during the first ten month 
of 1928 there was an import excess of 
1,500,000,000, due to decrease of ex 
ports. This difference is explainable 
by the fact that, in 1927, France was 
well furnished with raw material 
which she had either bought before 
hand or obtained as reparations 
During 1928 raw material had to be 
bought abroad for the new industrial 
activities, and in France consump 
tion of foreign products also was con 
siderably increased. 

High Taxes and Prosperity. 

The drawback in the financial sit- 
ation is the extremely high taxes. 
Present taxation on certain enter- 
prises often absorbs half their prof- 
its, so that French industry finds it- 


NEW 


FRANCE IN A YEAR 


self handicapped in competition with 
foreign industry in the world market. 
Taxation on investments is excessive 
it sometimes happens that th 
amount of tax paid exceeds the divi 
dends, Fiscal reform and more equi 
table distribution of taxation, suita 
ble to the expected economic develop 
ment of the country and the encour 
agement of saving is hoped for in the 
new year, 

One phenomenon—which, however 
is not peculiar to France—has been 
the great increase in value of indus- 

ial and bank securities, while 
curities which give a fixed dividend 
ire much lower than was the case be- 
fore the war. The index figure of 
the last-named group has risen from 
72.3 in October, 1927, to 80.4 in Jan- 
uary, 1928, and 83.8 last November, 
while the index figure of securities 
with a variable dividend, which was 
294 at the end of October, 1927, had 
risen to 467 last November. This 
shows that cheapness of money for 
short-term investment has not had 
any effect on interest rates for long- 
term investments. The explanation 
seems to be that when the bond re- 
turns 5 per cent net to the bearer, 
the issuing company pays in reality 
over 8 per cent interest when the tax 
included. Moreover, the financial] 
public, here as elsewhere, showed lit- 
tle interest in investments which did 
not offer prospects ‘of a large return 


se- 


$281,667,000 IN BONDS 
OF UTILITIES DUE IN 1929 


Amoant Is Largest in Five Years 


—A. T..& T. Issue of $78,- 
000,000 4s Is the Largest. 


Bonds and notes of public utility 


companies maturing in 1929 total 
about $281,667,000, the largest 
amount falling due in a twelve 
month within the past five years 


This compares with $208,768,720 in 


1928, $280,413,870 in 1927, $126,432,100 
in 1926 and $159,103,500 in 1925. The 
obligations will be replaced in many 
cases by issues at lower rates of in 
while others will be refunded 
from surplus funds in treasuries. 

The largest and most important 
utility issue maturity in 1929 is that 
of the American Telephone and Tele- 
ghaph Company, $78,000,000 4 per 
cent. bonds, due July 1, 1929. The 
Edison Electric HWluminating Com 
y of Boston will have $12,000,000 
of 5% per cent bonds, due July 1 
and the Middle West Utilities Com- 
pany will -have $10,000,000 of 5'% per 
‘ serial bonds due Aug. 11. 

Traction obligations of importance 
maturing in 1929 include the Brook- 
lyn-Manhattan Transit Company $10 
000,000 of 6 per cent. one-year notes 
lue Aug. 15. 


STEEL OUTPUT OF WORLD. 


1928 Made a New High Record, 
With American Share 44%. 


The world’s production of steel, as 
summed up yesterday by The Iron 
Age, made a new high record in 
1928, as did also pig iron. The steel 
output was 107,490,000 gross tons of 
ingots and steel castings, for twenty- 
one countries, or 7.3 over 1927. The 
new American record of 51,650,000 
tons of ingots and casfings was 48 
per cent of the world total; in 1927 
it was 44.8 per cent. 

World pig iron output at 86,230,000 
tons was about one per cent in ex- 
cess of the 1927 total of 85,270,000 
tons. The American share last year 


was 44 per cent and in 1927 42.3 per 
cent. 


te rest, 


ent 





Sixty Years of Investment Service 


1868 ~ 1929 


UR EXPERIENCE in the investment business 


covers a period of over sixty years, dating from 


the formation of the firm of Trask & Stone in 1868. 


Numbered among our 
trustees i 
account, large or small, recei 
and supervision 


clients 
ang private investors 


es the same careful attention 


are 
the 


instututions, 
world 


executors, 
over and each 


The fact that descendants of many of our clients of more 
than half a century ago are among our present day cus- 


tomers testifies to the 


investment guidance 


confidence 


of generations in our 


The experience that has been accumulated and the facilities 


that have been developed durir 


ment 


addresses. We maintai 


service are available through 


g these sixty years of invest- 
all of the following 
nsive private wire system. 


Spencer Trask & Co. 


Investment Securities 


Members New York Stock Exchange 


New York, N.Y. 
Chicago, Il 
| Glens Palls, N.Y. 
Rocheéter, N.Y. By 
Lynn, Mass. 
Scranton, Pa. 
Allentown, Pa 
Uniontown, Pa. 


Washington,D.C 


Springfield, Mass 
Montreal, Canada 





American Insurance Co. 
Bankers Indemnity Insurance Co. 
Camden Fire Insurance Co. 
Commercial Casualty Insurance Co. 
Firemen’s Insurance Co. 
Great American Insurance Co. 
Halifax Fire Insurance Co. 
Hudson Casualty Insurance Co. 
New Jersey Insurance Co. 
Public Fire Insurance Co. 
Southern Surety Co. 
Westchester Fire Insurance Co. 





All 
New Jersey Bank Stocks 





Outwater & Wells 


Investment Securities 


15 Exchange Place 


Telephone Montqomery 9800 


Albany, N.Y. 
Providence, R.I 
White Plains, N. Y. 

racuse, N.Y. 
New Bedford, Mass. 
Reading, Pa 
York, Pa 





We Maintain Active Markets in: 


Bofton, Mass. 
Philadelphia, Pa. 
Newark, N.J. 
Worcedter, Mass. 
Portland, Me. 
Altoona, Pa. 
Sunbury, Pa. 
Kansas City, Mo. 


} ndent Offices 
Buffalo, 


Pittsfield, Masa 
Oucbec, Canada 


N.Y. Milwaukee, Wis 
New Orleans, La 


Ottawa, Canada 


Jersey City, N. J. 
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The foilowing are selected from our list of current offer- 


ings as being particularly attractive at the present time: 











RAILROAD BONDS 
$20,000 *Carthage & Adirondack Railway Ist.......... 
| 50,000 *Pennsylvania Company Secured............. 
| 15,000 Grand Trunk Western Railway Co. Ist........ 
50,000 *Missouri Pacific R. R. Co. Ist & Ref. “G”...... 
15,000 *Bangor & Aroostook R. R. Co. Cons. Ref...... 
15,000 *Boston & New York Air Line Ist... . . . ccenke 
| 15,000 Cincinnati, Indianapolis & Western Railroad Co. Ist. 
| 30,000 Chicago, Milwaukee & Gary Railway Co. Ist. 
| 25,000 *New York, Ontario & Western Ry. Co. Ref.. 


Hl. 25,000 





30,000 
20,000 


25,000 
25,000 
15,000 
50,000 


$15,000 


iB} 17,000 


32,000 
35,000 
15,000 
25,000 
| 20,000 
15,000 
| 20,000 
| 165,000 
75,000 


$15,000 
25,000 


10,000 


20,000 


19,000 
25,000 
33,000 
| 30,000 


$32,000 
37,000 
15,000 
42,000 
5,000 





50 Shs. 
55 Shs. 
86 Shs. 
57 Shs. 
90 Sha. 
147 Shs. 
132 Shs. 


F. J. LISMAN & COMPANY 


ee eee eee ee Oe 


‘International Railways of Central America Ist. 


eee eee eee ee 


*Minneapolis, St. Paul & Saulte Ste. Marie Ry. Co. 1st Cons. . 


*Wisconsin Central Ry. Co., Superior & Duluth Division 
Terminal, Ist ....... 


“Railroad Securities Co. Ilinois Central Stock Interest Ctfs.. 


New Orleans Great Northern R. R. Co. Ist. 


ere eeee 


Alabama, Tennessee & Northern Railroad Corp. Prior Lien. 


Appalachian Power Company Ist.... 


Idaho Power Company Ist.......... 


PUBLIC UTILITY BONDS 


Southwestern Power and Light Co. Ist. 


Terre Haute Traction & Light Co. Ist. 
Georgia-Carolina Power Co. Ist...... 


Louisiana Power & Light Company Ist. 
Mississippi Power & Light Co. Ist... .. 


Pennsylvania-Ohio Power & Light Co. Ist & Ref.. 
Monongahela Valley Traction Co. Ist & Ref... .. 


warrants) 
State of Wurttemburg. . 


City of Frankfort 


*Brooklyn Union Elevated Co. Ist. . 
*Third Avenue Railroad Co. Ist & Ref.......... 


eevee eevee 


FOREIGN BONDS 





German Consolidated Municipal... . 


City of Bogota...... 


Republic of Salvador 7“ eeeeeeeererees 


Bank of Colombia. . 


“eeee 


National Central Savings Bank of Hungary. . 


INDUSTRIAL BONDS 





a 


Gesfurel (Germany) Debentures (with warrants)... 


American Woman's Realty Corporation 25-Yr. S. F.... 


St. Charles Hotel Ist S. F....... 
Columbia River Longview Bridge Co. Deb....... 
General Vending Corp. 6% 10-Yr. Secured S. F.. 


Williams Steamship Co. Inc. Marine Equip... ... 


*Rhine Westphalia Electric Power Corp. Consol. Mtge. (with 


At Market 

Rate % Maturity choo 
4 Dec. 1, 1981 4.50 
434 Nov. 1, 1963 4.80 
4 July 1, 1950 5.00 
5 Nov. 1, 1978 5.05 
4 July 1,1951 5.10 
4 Aug. 1, 1955 5.25 
5 Nov. 1, 1965 5.25 
5 April 1, 1948 5.25 
4 June 1, 1992 5.30 


PUBLIC UTILITY PREFERRED STOCKS 





Southwestern Power & Light Co. Preferred... 


Pacific Power & Light Co. Preferred......... 


Minnesota Power & Light Co. Preferred...... 


Tennessee Electric Power Company Preferred. 


Arkansas Power & Light Company Preferred. . 


Florida Power & Light Company Preferred... 


Interstate Power Company Preferred. ....... 


* Listed on the New York Stock Exchange. 


Members New York Stock Exchange 


Associate Members New York Curb Market 


44 Wall Street, New York 
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7% wee cia 6.19 
7% occcece 6.36 
7% ecseee 6.42 
7% ecceee 6.48 
7 ceeeee 6.54 
7 evccece 6.86 
7 epeees 7.00 


a 
te 


hw 
tos Wes 


NUN A a2 aaa 
| 


14 Dee. 1, 1952 6.60 

1%, May 1,1945 7.00. 
Oct. 1,1943 7.05 
Aug. 15,1937 7.80 





July 1, 1938 5.35 


May 1, 1936 5.35 
Jan. 1, 1952 5.65 
Aug. 1, 1955 6.00 


1, 1972 


May 6.20 


July 1,1948 6.25 
June 1, 1941 4.75 
Jan. 1,1947 4,80 
June 1, 1943 5.00 
May 1, 1944 5.20 
July 1, 1952 5.20 
Dec. 1, 1957 5.20 


1, 1957 
1, 1954 
1, 1942 
1, 1950 
1, 1960 


5.20 
5.20 
5.40 
5.40 
6.50 


1, 1953 6.10 


1, 1953 
1, 1930 
May 1, 1953 
Feb. 1, 1947 
April 1, 1947 
Feb. 1, 1962 
July 1, 1957 
April 1, 1947 


6.55 
7.00 
7.05 
7.25 
7.40 
7.62 
7.65 
7.90 


Nov. 


May 1,1930 8.00 


Telephone Beekman 0260 
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NATIONNEARREGORD jie er Susi nova | (.B. MITCHELL SEES MIDDLE PESTS HOPE “y nt 


INFORRIGN TRADE|  s=so~, |) BUSINESS AS SOUND 


1928 Earnings Were Larger in 1928 


and Prospects of Trade Are | Record Number A | 
at New High 


at Rise of $5 


National Council’s Estimate of | jo09 eet S: on9 go7.750 | President of National City Bank | atl 
Exports Is $5,000,000,000, ee eee .. eee 3,321,545,600 Is Not Alarmed at High F : a 


Bank Clearings. 
Imports $4,100,000,000. $634,,859,000,000 Level of Stocks, a as meant eae 
552, 118,000,000 at = Fc aeeanae 


s 
eee cececesccess WS ae 5 Kan., Dec. 29 Basing 
Net Railroad Earnings. its hopes on production in excess of The Test of Time CURB PERCENTA 


E last year and on strenuous efforts to 
CANADA LEADING CUSTOMER 19% +++» oof 180,000,080 WARNS ON CREDIT USES a hee and on strenuous efforts to 
= , rt eee will enter the new year on sounder 
Farm Crope. | footing than at any time since 1920 ; ssemborahins 
,$8,456,052,000 |}... are etug So0h: a} ee ae sane SE ones 
Increases Noted in Business~ With 9: 8.522.560,000 | Situation Optimistic, He Says, as | pistet oH ms . a a La Mane aa . : a Seal a 
eee ee en ec ten  teemeiaes lle Pee ee pemeee x ween re ee ee The investment service which we began rendering over forty-five y cial 
1928 eee ee ee eee ee ee ee ee & , i R ! > pC She iit co uit 4 ° = : ; : . 
eee es je Seer ts ee |. | senod sosth, giving lanper wet vetwrs ago has been continued in many instances to the younger generation of 
Merchandise Imports. — — sone costs, giving la rger ne Ay ae 3 : : ; dinate 
1928... +4. .2+ 010444 $4,077,500,000 ah aie aha aiis a! population inne dacneneed: She tare our first clients. It is a source of pride eS us we: = Ls 6. aula 
Forei trade during 1928 was 1927 4,184,742,000 Charles E. = chell, president o ars are in a fairly strong position Harris, “orbes ompany oday - oa realized in the 1 
ote gl a steady growth reach- |xcess Merchandise Exports. the National City Bank, has made | . With banks compelled by bankin are numbered among the customers of = akan ie 


ie the highest volume attained S008 1 a Denes TERS Se ame | Sone ee aed wiih oeeeibaer the children and grandchildren of investors who began purchasing bonds exchange and the 
; te : é "7 $80.633,06 “Business is entering the new year | liquidated paper, and with consolida 
to a review of | 1927 680,633,000 || Business is entering a CA en acpgpe at , ae nae 
a gene angnetn Apa tentend Commercial Failures. |upon a high level of activity and es rere: Taina te renvoreen from us more than forty five years ago. nets one sdieg 
by the National Foreign Trade Coun- 1928 ...eseees $484,300,000 || with confidence in the continuance are shown by reports, with loan: prices rose to the high 


i il’ ti g || 1927 ...-+2eee ere sere s+» 520,104,268 f prosperity, Judged both by the | maintained at safe levels. Fewer : 4 - j ate minis eons 
es ee ee Pig Iron Output (Tons). volume of business and resulting | bank failures have occurred than in The value of advice regarding investments necessarily P iia tory under competit 
. 2 slightly more aaa ne § 6 > yaar hate ane : iota a 5 . 
i. ae tenon = an ae 1928 Seakuneace saad faa pin profits, 1928 apparently has sur- of tie re oo Sew aera aes dence. From our new customers we hope to deserve the same aed b , aie sect cau 
han »YUU, 000, 000, al : 1927 5,232, oe ; 3 a a trade, wi ves mess ppl , ; 
than 2 per cent over the preceding Unfilled Steel Tonnage. — eeiemaied eee a eg Ra too ge Boag which has enabled us to retain through more than four decades of busi The record price pa 
year. Owing chiefly to lower prices 92% 3,678,000 5 ° : 8 . . 


see 3 rhtlv ve as seaso 2 9 ~ Exchan e 
among some of our principal im- 3,454,000 of doubt in which the year began, heey alightly abov aoe ness development the faith and goodwill of our old customers. the Stock & 


oe ; Credit facilities having been rathe: $305,000 greater than 
ports, American import trade was Cotton Consumption (Bales). this is a remarkable accomplishment | more liberal in view of resource *f $290,000, at whid 


: 7 = | and one which demonstrates the fun-| maintained from the crop season, an ‘ . 
asl aggeagecnsonespeyrdipelapen 6,690,000 || damental soundness of the business’ expanding list of commodities pur- Our Monthly Investment Bond Circular describes a large number ee rene pr per 
amounting to about $4,100,000,000. 9: (,008, situation. The fact that the increase | ohased on instalment has helped Z . ° : eet » 170 
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will be the largest the United States sscseseresareesss+ ++ +8,475,300 |) 10 inflation, are very encouraging |" Wostern State Legislatures are P age ‘ . h thi lected Huge profits were 
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nation. “po cc abentinn ‘Mies Wlda gone place in consumption of stee). Esti-| ter arise. Progress, if slow, has ae . M. I. Borg—W. Frieday... 
a pate this discouraging fallacy. k been ‘eure of. Toller bye aa 
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me cent in excess of the correspond-| new factors entering into the field| ally large, reaching 6% per cent of| 
ng volume in 1933.. German export | of transportation. These comprise) the total output. Agriculture is also 
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f orld co L. Clarke—N, Conway.. 
sing.” 450,001 aie tndonten dha sumption as indicated by doliverie: I "AC S iti J 
ing utilized in American manufac- | *8'"8 Patel Si ee hese totals do not in-|ajeo showod a oe . tr re oe nv estment ecurities a - 
tures. | nite te = 121,298,000 bags for the crop vear ) fi y 
Among the crude imports price re-| EXPECTS GOOD YEAR perm Se BOR, ok the crop, yen | Ae 
e- EUROPEAN BANKS AND GOLD “When t ding first eee on th nae-J. F. Dam 


F. W. ‘Savin—C. F. Gould. 
H. R. Potts—W. H. Esh- 
baugh 
Members LC. 
M. A. Gilmartin—M. 


, ; “eae eS Waidh 
New York Stock Exchange Detroit Stock Exchange e. Nelsons. W. ‘Foster.. 
vps . se i A Nie Se m . . : urnauer—E. : 
Chicago Stock Exchange Cleveland Stock Exchange Cennor Jr. 
W. ©. Moore-M. M. Gohen 
A. J. Johnson—M. Addison 
L. F. Weil—B. Hollister. 
= W. Pask—H. J. Henry 
“. J. Drummond—W. P 
; McDermott 
- * a = Herzog—I. 
120 Broadway New York W. a Wehee OE 
yp cCabe 
t ae . > . 3 J tt—J. F. Bole.... 
Uptown Office: 11 East 43rd Street M. 8. almeder- Triar.. 
Cc. E. Titus—J. C. Cuppia 
W. M. Savin—W. S. Herno 
H. Norton—J. W. Kurth... 


cessions have been principally r 


N 7 coffee was the 
Prediction That Continental Banks |... and most aeeeEae crop 
epter as the 
However, Sen 


sesnaine, for doe rotucea,vawuer in| IN COCOA INDUSTRY ——— Exchange, "Rio 


stance, has continued to fall in price 
and though the actua!] volume of our 


ird and v McKeever—b. O. Munn 


: , y of Issue Will Bid for It in 1929. | basis for all trades 
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less than last year’s volume, the re- f Scainainear Tone YORE Timms mportant each ye and the question 
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and cocoa. the New York Cocoa Exchange, ac-| of issue, and the process is expected | Th 
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mated for the year to have attained | Complete sales for 1928, he added,| Even the foreign gold purchases of 
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000 brought in last year. The large bean trade was never more apparent! of 35 per cent, and the vear-end oda t ~ “et mapaiagrn A ote 
gold shipments abroz2d are : eflec- han during the past year,"’ said Mr, | always brings extension of the note 
tion of Europe increasing gold vanalizo, ‘‘when prices gradually de-| circulation. One of the most impor 
serve and also accompany an expan ined from a high point of 15% in| tant Dutch bankers regards these 
sion this year of our foreign loans | May to the present level of 10 cents! gold acquisitions by European banks 
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with the market for such loans still; the commodity, the industry might| the great continental bank reserves | price oc} Sa ey = aes agaiast ic I tl c etre ntta—D- J. 
considered thoroughly mete. and in- | not have maintained .its recognized | is one of the first conditions of eco- | 6 Contranta | * ar 7 1 M C. Conover—H. F. Hic 
volving only normal risks. stability. nomic expansion, fixed cost for later requirements,” eee 2: See S Minton.....-. 


-G. Kretschmar—J. Duran 
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$9,000,000 PROFIT 
INBXCHANGE SEATS 


record Number Are Sold in Year 
at New High Prices, One | 
at Rise of $560,000. 








cuRB PERCENTAGE LARGEST 





gome Memberships Transferred for 
More Than 110 Times Their 
Original Cost. 





Close to $30,000,000 of profits have 
been realized in the past year in the | 
gale of seats on the New York Stock | 

e and the New York Curb. 
More seats on both exchanges were | 
transferred than ever before and the 
prices rose to the highest level in his- 
tory under competitive bidding in- 
gpired by the tremendous expansion 
in stock market operations. 

The record price paid for a seat on 
the Stock Exchange was $595,000, or | 
$305,000 greater than the year’s low 

$290,000, at which transactions 
were’arranged last January. On the 
Curb the price of seats rose to a new 
high mark of $170,000, which was 
$114,000 above the low of $56,000, 
yeached also in January. 

Huge profits were made on both 
exchanges by individual holders who 

ed with their seats at the stead- 
increasing prices. Near the end 
of the year one member was able to 
ll for $580,000 a seat which cost 
him not more than $20,000 thirty-two 
ago. Another member who 
bought is seat in 1872, when the 
highest price paid was $6,000, dis- 
of it in November for $475,000. | 
Three seats were sold at profits in 
excess of $500,000 each, eleven at 
profits of more than $400,000 and 
twenty-six at profits of more than 


Merafits in seat transactions on the 
Curb ranged from $41,000 to $168,500. 
Twenty-four members who paid 
$1,500 each for their seats sold them 
jast year at profits which in some 
instances were more than 110 times 
their original Cost. 


Record of Seat Transfers. 


The table below gives a record of 
the seat transfers on the New York 
Stock Exchange, with the names of 
the buyers and sellers, the prices 
paid by the sellers and the approxi- 
mate prices which they realized. 
Where the exact prices paid by the 
sellers could not be learned, the 
ighest prices id in the years in 
ar 9 they jolned the Stock Ex- 
change are used: 





Seller. Buyer. Cost. Sale Price 
J. B. Williams Jr.—H. D. j 
MEE cosocceccesecccrs .$200,000 $300,000 
A. L. Smith—A. L. Smithers 

101,000 300,000 


M. C. Steinberg—C. H. Pat- Hie | 
Mi cetsbepescecécocsesce 46,000 Nominal 
8, Scott—C, A. Frankhauser 82,000 300,000 
R 8, Lord—William Fuerst 73,000 500,000 






FP. A, Wellman—T. F. Kelley 74,000 — 300,000 
W, A. Paine—H. I Foster.. 85,000 Nominal 
A. M. Lilienthal—E. A. ; 
GUMERE .nccccccessccccrcs 80,000 300,000 
M.S. Mackey—A. B. Mackey 73,000 N nal 

wp ime 


W. Brandriss—D. J, Carey 100,000 
laM. T. Cohu—J. S. Marsh 100,000 20 
PF, W. Anness—C. J. Cahn. £1,000 


O00 





W.A, 


j}were arranged on 


x ~~ 





te tees abel _ 


Satisfied With 1928, and 
Hopefal of the New Year 





Business in the electrical man- 
ufacturing industry during 1928 
was quite satisfactory, the volume 
being about 7 per cent greater 
than in the previous year, accord- 
ing to Gerard Swope, president of 
the General Electric Company. 


Basic economic conditions were 
sound, he said, and there was 
every likelihood of a favorable 
There was no un- 
expansion of 


year in 1929, 
due inventories, 
credits and collections were satis- 
factory, earnings of labor were 
high and employment was steady. 
It was remarkable, Mr. Swope 
added, that the use of electric cur- 
rent in homes and factories con- 
tinues its high rate of increase 
from year to year. For 1928 the 
rate of increase over the preced- 
ing year was about 8 per cent. 
This he regarded as one of the 
best indicators of general and in- 
dustrial conditions in America. 

















Hooven—R.B. Stearns 8,000 60,000 
A. B. Stoddard—G. M. Bur- 

dett hewn aeuk bea ais areas 12,000 66,000 
t. C. Woodward—E. R. : 

ERR. Tir sexe 100 70.000 
H. M, Anness—A, W. Phelps 1,500 70.000 
A. L, McCabe—L. O. Sheri- 

NE SSR TRS. qe 1,500 89,900 
W. A. Bluett—A. K. Shaw 1,500 80,000 
R. R, Laidlaw—M. H. Bearns 

Bik’ buna des ibaa eeaw oc 6.000 85.000 
O. F. Browning—R,. Plaut.. 1,500 90,000 
Pr. G. Cammann—A, J. Pol- 

DEG» ontacannhh testes ce . 20.000 90.000 
H. T. Hedge—L. J. Burnes. 1,500 OF (un 
P. R. Lawson—E, I. Wisner 387,500 95.000 
H. G. Bunnell—T, Revillon. 1,500 20,000 
J. P. Kellogg—I. E. Gold- 

NGG | thd snubeuesuueheacce Lesa “w) 
T. H. Keyes—B. B. Koppell. 1,500 " 95,000 
A. M. Kay—R. W. Emmons 

ae accecseseecer a 8. 7, 
FE. Tworger—A. L. Proctor 1.500 = 5.00 
E. Burger-—-F. R. Hope..... 1,500 95,000 
J. B. Richardson — D. §., 

Warman sosceccsssesesses 19,500 85,000 
W. L. Ganzel—R. Whitney. 1,500 75,000 
W. L. Lockwood — } Ww 

PO. Kido ness “7 6,000 75,000 
A. Gwynne—A. Wer im.. 10,00 " 
C. R. Hammersiough—M. C. 

PE. Aen Sihin tnt uhe de 1,500 9,000 
T. E. Fryer—W. A. Titus Jr. 1,500 98,000 
F. G. Lawrence—A. M. Main ‘1,51 100,000 
R. T. Harris—E, J. Shearn, 25,000 97.500 
P. D. Lown—C, E. Heald.. 5,000 100,000 
B. H. Lease—J. T. Meighan * 1,50 10), 000) 
J. H. Rensen—L. Strauss 32 Ot 03,000 
ms E. Ziegler—T. W. Dono- 

BOD ccccccessesceseseseses ) 
G. D. Provost—-R. W. Tor- 

0) 
“) 
I.. J. Burnes—S 
T. J. Newman—P,; 
D. Pfeiffer—L. A. 
E. I. Connor Jr. 

WEEEEOD | genee nee cecdoenesece 4.500 60,008) 
R, I. Claus—C. D. Judis... 1 SM 1H 000 
F. Loeb—C. F, Barton...... 1 ) 170,000 


A lull developed in the seat market 
in the middle of December, soon after 
the violent break in the stock mar- 
ket on Dec. 6, 7 and 8. Transactions 
the Stock Ex- 
change late in the month at as low 
as $550,000, or $45,000 below the 
record high price established a few 
weeks earlier. 


ANNUAL STEEL OUTPUT 
IN 28 PAST YEARS 


1928 Ran 2,000,000 Tons Above 


290.000 | . 
RM. Irwin—A, P. Hinckley 110,000 Nominal | Previous Record, 5,000,000 


300,000 | 
295,000 


H. H. Benkard—E. Scott... 81,000 
M. Newton—S. V. La Dow.. 110,000 
W. F. Ladd—H. I. Luber... 101,000 
F, A. Plummer—L, F. Weil 53,000 300,000 
H, P. Sackett—W. T. Starr 115,000 Nominal 


A. 8. Jackson—A. C. Weil.. 110,000 300,000 | 
Morgan Davis—G. F. Garlick 22,000 315,000 

B. Boyd—J. R. Grymes 
2 900 320,000 


Sesececesecces esa es ee ST 355.000 
325,000 


A 

Jr. 
W. H. Hutton—E. 
EB. Lawrence—C. Lober..... 101,000 
A. H. Lamborn—A. H. “am- 

born Jr. 


77,000 Nominal 


Humbert—S. W. 


D. Biagdon—G. D, Stout. .: 
©. K. Reynolds-T. F. Sta- 


33,000 
81,000 


330,000 
335,000 


 Gbnbeodcccessscces 270,000 Nominal 
W. < Schuman — H. T 

DED aenbsvsevcscscccsse 185,000 $40,000 
D. P. Rosenheim—T. W 

TE Sinwas eb) ea0d6s<s6 94,000 350,000 
6. H. Andrews-C. W 

Hutton .......-. jonGesense 100,000 375,00¢ 
i. H. Foster—A. B. Stod- 

DE scbeherececsccoscces-o SOGOO 300000 
L, Heineman—W. F. Ladd 85,000 


E.R. Mathews—D. F. Engel 47,500 
W. F. Boland—L. Swift.... 101,000 
H. Wasserman—H. B. Blu- 

mental 
I, M. Simon—J. E. 
Cc P. Wyckoff — 
Ec wivcanhiws . 85,000 







175,00 
22,000 Nominal 




















GE. Batcheller — J. E. 

McKenzie ...... e-+- 74,000 
©. M Fair~H. Gerhan - 80,00 
J.G. Bates—J. G. Bates J 81,000 Nor 
S&C. Mabon—M. Mensc! 47.500 
W. B. Hewitt—S. N. Sears 

eee 5,000 Nominal 
4, Wassermann—B. Mano- 

i raibhenusebss sae vie’ 0.000 395,000 
J.D. Clark—J. W. Clark Jr 115,000 Nominal 
F. V, Jackson — A, Gold- 

TE nee esscccssescsees+« 100,000 375,000 
3. R. Grimes Jr.—H. M. 

Reck) .. $20,000 375,000 
1.C. BR 
muller .. 53.000 375,000 
W. K. Burns—De F. Ly 000 390,000 
EM. Friediander—J . 

i i 8 77,000 280 000 
MT. Borg—W. Frieday.... 76.000 395,000 
J. B. Tailer-—F. S. Cornell. 100,000 Nominal 
E. D, Levinson- D. M. Smith 60.000 Nominal 
E. ©. Rol F. V. Brodil. 110,000 Nominal 
H, Lyman—R. B. Haynes.. 76,000 75,000 
F.C. DeVeau—T. E.Per 23,000 398,000 
H. Renskorf—F. D. Lack 
SEEM eabacecevecsecccssay 02,000 200000 
C. Hendrickson — M A. 

EE boi e kines bee 95,000 Nominal 
L. Iselin—F. J. Mackey.... 60,000 360,000 

- Bamberger—L. R. Bam- 

Oerger ................-.. 82,000 Nominal 
8. D, Bayer—T. 0. Butkner 22.000 340,000 
E. H. Stern—M.J.Brand Jr. 94,000 325,000 
4. L. Thomson—G, §. Ste- 
indy an ade dc sel oe » 196,000 Nomi nal 
H. A. Butler-—W. H. Wulf.. 150,000 Nominal 
A. Curtis—D. F. Thayer... 23,000 Nominal 


EZ. H. Delafield—D. M. 
Frothingham ; 


ospecace 85,000 Nomina 
F. W. Kreiner—R. P. 








tithe sebebes ehesiee - 150,000 
J. 8. Lawson—M. L. ¥ z. 100,000 
E. M. Cart F 74,000 
S.C. Markoe a4 (WH) 

H. K. Bird ee §6995,000 

8. Ungerieider—e. J. Roth.. 110,000 Nominal 
8. W. Aldrich—J. W. ke 77,000 415,000 
R. B. Lamier—D. Tucker... 175,000 Nominal 
A. R. Brand—J. H. Renson 74,000 415,000 
E. 8. Crooks—A, M. Reid..Nominal Nominal 
R. J. Schweizer—w. E 

ESE, | eitshacessciek 115,000 415,000 

- Lawrence—J, C. New 

eS ee 81,000 425,000 
6, W. Hodges—E. J. Rice. 100,000 425,000 
©. G. Friend—T, G. Meehan 60,000 450,000 
4. Marx—F, EF. Ziegler.... 24,000 465,000 
A. Vv. Filer—W. B. Gosling 150,000 480,000 | 
S. 8. Prince—M. L. Tooker 20,000 480,000 | 
T. lL. Clarke—N, Conway.. 81,000 475,000 
H. C, Schwab--J. B. Tailer 
Se ssiuacsetndarcavshst 15,000 Nominal | 
%. B. Kox h—P,. A. Cohen.. 76,000 Nominal 
H. R. Monroe—J. A. Maier 101,000 460,000 
M. Ash—L. S. Gilmour.... 150,000 460,00 
A. M. Reid—J. F. Buck- 

PY 86 800cssereccccececess Nominal 470,000 
F.W. Savin—C. F. Gould. 6,000 475,000 
H.R. Potts—wW. H. Esh- 

EE ksccsesexissiessba 94,000 480,000 
1. C. McKeever—E. O. Munn 20,000 470,000 

- A. Gilmartin—M. A. A. 

0 Sapeqgegaty Rees 110,000 480,900 

» Nelson—J. W. Foster.. 55,000 480,000 

- B. Thurnauer—E. I. 

CS ae ee 101,000 490,000 
W. C. Moore—M. MM. 77.000 495,000 
A. J. Johnson—M. Ad n. 110,000 495,000 
we Hollister 


F. Weil—B. : 
LW. Pask—H. J. Henry. 


200,000 525.000 


175,000 Nominal 





E J. Drummond—W. P. 

McDermott ; cs ... 95,000 830,000 
1. M. Herzog—I. 95,000 530,000 
A, C. Lawrence- 85,000 530,000 
W. H. Wallace Jr. —A 

McCabe eg are e2 000 840,000 
E.H. Jewett—J. F. Bole... 21,250 550,000 
*. 8S. Altmayer—J. Triar 177,000 Nominal 
C. E. Titus—J. C. Cuppia 47.500 176,000 
WwW. M Sa n—W Ss. Herr 21) 000 ARO ,000 
H Norton—J W. Kurtt RS (KW) DS5, O01 


Curb Seat Transactions in 1928. 


The following table is a record of 
1928 seat transactions on the New 
York Curb, with the names of the 
Sellers and buyers, the peices paid by 
the sellers and the prices which they 
Teceived from the buyers: 


Seller Buyer Cost Sale 
E. M. Leo—W. M. Baird... $1,500  $50.1Wi" 
R, Taylor—F F. Terre : 9.000 60,000 
D.C. Catlin—D. J. M 
ghain er : i ty eo Om 

» C. Conover—H. F. H 8.700 00 
M. Siege} —S. Minton mad 1 000 


t 
G 60,000 
9,000 65 ,000 


295,000 | 


| tion were to exactly duplicate 


| be slightly 


Above Wartime Maximam. 


Production of steel in the United 
States, as officially calculated for 
the eleven months ending with No- 


vember (the statement for December | 
has not yet been compiled) shows | 


the eleven months’ output to be 45,- 
837,791 tons. 


vember’s 4,259,380 calculated output, 
production for the whole year would 


quite 2,000,000 tons above the previ- 
ous high record, that of 1926. 

The Iron Age remarks of the year’s 
steel production that eight months 
of the eleven thus far 
this year have shown calculated out- 


puts of more than 4,000,000 tons in} 
each instance. Never before has any | 
year contained more than four 4,000,- | 


000-ton months; 1926 had four, while 
1927 had three such months, and 1925 
and 1923 each two. 

| The following statement of 
output in the United States by years, 
as reported by the American 


and Steel Institute, shows the ex- 


ceedingly rapid progress of such pro- | 
The table shows | 


duction since 1901. 
that out of the twenty-years in the 
series, only ten years have shown a 
decrease from the preceding twelve- 
month. Recent instances among 
these years of reaction were 1927, 


when American production generally | 


| decreased in the Autumn; 1914, when 
the war panic arrested steel produc- 
tion and consumption; 1907 and 1908, 
which belonged to a panic period, 
and 1903 and 1904, which were years 
of notable industrial reaction in the 
United States. 

Total steel output in the United 
States by years is as follows: 

1 ; 1915 
1916 42,775,680 
1917 
1918 
1919 


1991 








1904 .. 
1905 
1906 


1907 
ithe 


- ° 7 
1908 e m2 
1909 9 
1910 em 7.931.929 
1911 | x $8 293,524 
1912 51,303 |} 1926 .. $8 293,76 
1913 ecco 00 874 | a 44,935,185 
1914 23,513,030! 1928 .. - - £50,000 000 


*Estimated. 





‘STABILITY OF PRICES 
NOTABLE DURING 1925 


“The long-accepted theory,’ it is 
|} remarked in Dun’s Annual Review, 
| “that rising prices are an essential 
| concomitant of trade activity, has 
been reversed by the results of re- 
|cent years, for the later experience 
| has shown that the volume may en- 
|large appreciably even when mar- 
|kets are gradually declining. 


| that began early in 1920, there have 


| been periods of commercial expan- | 


| sion quite out of proportion with the 
|changes in wholesale 


|ter has prevailed, with a breaking 
|away from the competitive bidding 
for goods that formerly had proved 
| so disturbing, and the extreme varia- 
tion in Dun’s index number in 1928 
was only about 3 per cent. 
“Eliminating food stuffs, a slight 
inet recession occurred, but only in 


isolated instances were unsettling 
fluctuations observed. The main- 
|tenance, in most lines, of a close 


balance between production and con 
sumption had a decidedly steadying 
effect, while more rigid economies in 
operation were inaugurated to offset 
| the narrow profit margins on individ- 
ual transactions. That policy, al- 
though not in every case attaining 
the desired end, formed a ground- 
work for meeting the problems of the 
keen competition which had devel 
oped in almost every channel.” 


- 


ANNUAL FINANCIAL 


re eek 


in excess of 50,000,000) 
tons. This would be much the largest | 
recorded steel output in the country’s | 
history, exceeding by 5,000,000 tons} 
the maximum yearly output of war | 
time, that of 1917, and running not) 


reported on! 


steel | 


Iron | 


"e157 19R | 





Since | 
| the completion of the readjustments | 


quotations. | 
| Unusual stability in the latter quar- | 





FRANCE IN A YEAR 
OF TRADE REVIVAL 


‘Sequel to Last June’s Return 
to a Gold Standard 
Currency. 


PRICES LITTLE AFFECTED 


|Forward Movement of Industry in 
1928, Though With Export Sur- 
| plus Reversed in Foreign Trade. 





Wireless to Toe New York Tiaes, 

| PARIS, Dec; 26.—The past year has 
|been memorable in French financial 
jhistory for the legal revaluation of 
the franc, the return to the gold 
| Standard, and the consequent ending 
|of the period of currency deprecia- 
\tion which resulted from the war 
jand its aftermath. Legal stabilization 
|had been preceded by a long period 
|of fixed value for the franc, so that 
jall the consequences of the legal ac 
}tion were easily foreseen. the 
;month of June, when the decree was 
jissued, cost of living in France has 
varied little. The index of wholesale 
|prices, which between the end of 
January and the end of June had 
risen from 620 to 639, has remained 
close to the latter figure, though the 
index of retail prices rose from 530 
jin January and 557 in June to 585 
in November. 


The Revival in Trade. 


The fears of those 
posed to stabilization, that a great 
increase in the cost of living would 
ensue, have therefore been unreal- 
ized. Furthermore, the idustrial un- 
certainity which was caused by the 
rise in value of the franc at the end 
of 1926 has almost entirely disav- 
| peared when legal stabilization was 
effected. Trade figures show that 
the general index of industrial pro- 
duction rose from 110 in October, 
1927, to 116 in January, 1928, to 123 
in June and 131 at the end of Octo- 
ber. The index for mining indus- 
tries rose in the same period from 
116 to 143 and in building from 78 
to 110. It is only in the textile in 
dustry that no progress has been 
shown. This increase in business ac 
tivity is reflected in railway statis- 
tics, which show increased traffic 
amounting to over 6,000 freight cars 
between January and October. 

Foreign commerce figures, 
ever, are less satisfactory. During 
1927 there was a favorable commer- 
cial balance of 2,000,000,000 francs, 
whereas during the first ten months 
of 1928 there was an import excess of 
1,500,000,000, due to decrease of ex- 
ports. This difference is explainable 
by the fact that, in 1927, France was 
well furnished with raw material, 
which she had either bought before- 
hand or obtained as _ reparations. 
During 1928 raw material had to be 
bought abroad for the new industrial 
activities, and in France consump. 
tion of foreign products also was con- 
siderably increased. 


High Taxes and Prosperity. 


Since 


who were op- 


how- 


The drawback in the financial sit- 
ation is the extremely high taxes. 
Present taxation on certain enter- 
prises often absorbs half their prof- 
| its, so that French industry finds it- 


account, large or small, 


and supervision 


THE NEW YORK TIMES. 





‘woe - 


foreign industry in the world market. 
Taxation on investments is excessive 
It sometimes happens that th 
amount of tax paid exceeds the divi 
dends. Fiscal reform and more equi 
table distribution of taxation, suita 
ble to the expected economic develop 
ment of the country and the encour 
agement of saving is hoped for in th 
new year, 

One phenomenon—which, however 
is not peculiar to France—has been 
the great increase in value of indus- 
trial and bank securities, while se- 
curities which give a fixed dividend 
are much lower than was the case be- 
fore the war. The index figure of 
the last-named group has risen from 
72.3 in October, 1927, to 80.4 in Jan- 
uary, 1928, and 83.8 last November, 
while the index figure of securities 
with a variable dividend, which was 
294 at the end of October, 1927, had 
risen to 467 last November. This 
shows that cheapness of money for 
short-term investment has not had 
any effect on interest rates for long- 
term investments. The explanation 
seems to be that when the bond re- 
turns 5 per cent net to the bearer, 
the issuing company pays in reality 
over 8 per cent interest when the tax 
is included. Moreover, the financial 
public, here as elsewhere, showed lit- 
tle interest in investments which did 
not offer prospects ‘of a large return. 


$281,667,000 IN BONDS 
OF UTILITIES DUE IN 1929 


Amount Is Largest in Five Years 
—A. T..& T. Issue of $78,- 
000,000 4s Is the Largest. 


Bonds and notes of public utility 
companies maturing in 1929 total 
$281,667,000, the largest 
falling due in a _ twelve 
month within the past five years 
This compares with $208,768,720 in 
1928, $280,413,870 in 1927, $126,432,100 
in 1926 and $159,103,500 in 1925. The 
obligations will be replaced in many 
cases by issues at lower rates of in- 
while others will be refunded 
from surplus funds in treasuries. 

The largest and most important 


utility issue maturity in 1929 is that 
of the American Telephone and Tele- 
ghaph Company, $78,000,000 4 per 
cent. bonds, due July 1, 1929. The 
Edison Electric Tluminating Com- 


about 
amount 


terest, 


pany of Boston will have $12,000,000 
of 5% per cent bonds, due July 1 
and the Middle West Utilities Com 


pany will shave $10,000,000 of 5% 
serial bonds due Aug. 11. 
Traction obligations of importance 
maturing in 1929 include the Brook- 
lyn-Manhattan Transit Company $10.- 
000,000 of 6 per cent. one-year notes 
jue Aug. 15. 


STEEL OUTPUT OF WORLD. 


1928 Made a New High Record, 
With American Share 44%. 


The world’s production of steel, as 
summed up yesterday by The Iron 
Age, made a new high record in 
1928, as did also pig iron. The steel 
output was 107,490,000 gross tons of 
ingots and steel castings, for twenty- 
one countries, or 7.3 over 1927. The 
new American record of 51,650,000 
tons of ingots and casfings. was 48 
per cent of the world total; in 1927 
it was 44.8 per cent. 

World pig iron output at 86,230,000 
tons was about one per cent in ex- 
cess of the 1927 total of 85,270,000 
tons. The American share last year 


was 44 per cent and in 1927 42.3 per 
cent. 


per 


cent 


: oe . 
If December's produc- | Sixty Years of Investment Service 


No- | 


1868 ~ 1929 


UR EXPERIENCE in the investment business 
covers a period of over sixty years, dating from 
the formation of the firm of Trask & Stone in 1868. 


Numbered among our clients are institutions, executors, 
trustees and private investors the world over and each 
receives the same careful attention 


The fact that descendants of many of our clients of more 
than half a century ago are among our present day cus- 


investment guidance. 


tomers testifies to the confidence of generations in our 


The experience that has been accumulated and the facilities 
that have been developed during these sixty years of invest- 


ment service are available through all of the following 


addresses. 


New York, N.Y. 
Chicago, IIl. 
Glens Palls, N.Y. 
Rocheéter, N.Y. 
Lynn, Mass. 
Scranton, Pe. 
Allentown, Pa. 
Uniontown, Pa. 


Washington,D.C. 
Springfield, Mass 
Montreal, Canada 


We Maintain Active Markets in: 





American Insurance Co. 
Bankers Indemnity Insurance Co. 
Camden Fire Insurance Co. 
Commercial Casualty Insurance Co. 
Firemen’s Insurance Co. 
Great American Insurance Co. 
Halifax Fire Insurance Co. 
Hudson Casualty Insurance Co. 
New Jersey Insurance Co. 
Public Fire Insurance Co. 
Southern Surety Co. 
Westchester Fire Insurance Co. 





All 
New Jersey Bank Stocks 





Outwater & Wells 


Investment Securities 


15 Exchange Place 


Telephone Montgomery 9800 





Albany, N.Y. 
Providence, R.I. 
White Plains, N. Y. 
Syracuse,N. Y. 
New Bedford, Mass. 
Reading, Pa. 
York, Pa. 








We maintain an extensive private wire system. 


Spencer Trask & Co. 


Investment Securities 


Members New York Stock Exchange 


Bofton, Mass. 
Philadelphia, Pa. 
Newark, N.J. 
Worcester, Mass. 
Portland, Me. 
Altoona, Pa. 
Sunbury, Pa. 
Kansas City, Mo, 


Correspondent Offices 
Buffalo, N.Y, 


Pittsfield, Masa. 
Quebec, Canada 


Milwaukee, Wis. 
New Orleans, La. 
Ottawa, Canada 





Jersey City, N. J. 
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The foilowing are selected from our list of current offer- 


ings as being particularly attractive at the present time: 








RAILROAD BONDS PR a 
Rate % Matarity by my 
$20,000 *Carthage & Adirondack Railway Ist..............0.... 4 Dec. 1, 1981 4.50 
50,000 *Pennsylvania Company Secured.............0e0eeeec. 4%, Nov. 1, 1963 4.80 
15,000 Grand Trunk Western Railway Co. Ist...........eee... 4 July 1, 1950 5.00 
50,000 *Missouri Pacific R. R. Co. Ist & Ref. “G”.........00.-6. 5 Nov. 1, 1978 5.05 
15,000 *Bangor & Aroostook R. R. Co. Cons. Ref...........6... 4 July 1, 1951 5.10 
15,000 *Boston & New York Air Line Ist... .. . (tncetineapecsece & Aug. 1, 1955 5.25 
15,000 Cincinnati, Indianapolis & Western Railroad Co. Ist...... 5 Nov. 1, 1965 5.25 
30,000 Chicago, Milwaukee & Gary Railway Co. Ist............ 5 April 1, 1948 5.25 
25,000 *New York, Ontario & Western Ry. Co. Ref............... 4 June 1, 1992 5.30 
30,000 *Minneapolis, St. Paul & Saulte Ste. Marie Ry. Co. Ist Cons... 4 July 1, 1938 5.35 
20,000 *Wisconsin Central Ry. Co., Superior & Duluth Division & 
I NE isc ks Bw Ck aicae COUR ek Rake Se May 1, 1936 5.35 
25,000 * Railroad Securities Co. Illinois Central Stock Interest Ctfs... 4 Jan. 1, 1952 5.65 
25,000 New Orleans Great Northern R. R. Co. Ist. .... sesesceee SO Aug. 1, 1955 6.00 
15,000 “International Railways of Central America Ist........... 5 May 1, 1972 6.20 
50,000 Alabama, Tennessee & Northern Railroad Corp. Prior Lien. 6 July 1, 1948 6.25 
PUBLIC UTILITY BONDS 
$15,000 Appalachian Power Company Ist.............eeee0+2 5 June 1, 1941 4.75 : 
17,000 Jdaho Power Company Iet.....csciccccscvcvoccesecs. 8 Jan. 1, 1947 4.80 
32,000 Southwestern Power and Light Co. Ist..........eeeee08 3 June 1, 1943 5.00 
35,000 Terre Haute Traction & Light Co. Ist..........eeec00- 5 May 1, 1944 5.20 
15,000 Georgia-Carolina Power Co. Ist...........ccecesececs 35 July 1, 1952 5.20 
25,000 Louisiana Power & Light Company Ist........0.e.e000. 5 Dec. 1, 1957 5.20 
20,000 Mississippi Power & Light Co. Ist..............e0000-. 5 Dec. 1, 1957 5.20 
15,000 Pennsylvania-Ohio Power & Light Co. Ist & Ref.......... 51% July 1,1954 5.20 
20,000 Monongahela Valley Traction Co. Ist & Ref............. 5 June 1, 1942 5.40 
165,000 *Brooklyn Union Elevated Co. Ist..........ceeecceeeee 3D Feb. 1, 1950 5.40 
75,000 *Third Avenue Railroad Co. Ist & Ref.......cccccceeces 4 June 1, 1960 6.50 
FOREIGN BONDS 
$15,000 Gesfurel (Germany) Debentures (with warrants)....... 6 June 1, 1953 6.10 | 
25,000 *Rhine Westphalia Electric Power Corp. Consol. Mtge. (with 
warrants) ...... én ewa eevee eas seuseeuasaceacacs.. © Aug. 1, 1953 6.55 ! 
10,000 State of Wurttemburg. .....ccccccccccscscseccscscsees @ Nov. 1, 1930 7.00 
20,000 City of Frankfort...... ce ccccccccccsccecvesseccees 61% May 1, 1953 7.05 
25,000 German Consolidated Municipal...........eeeeee000+ 7 Feb. 1, 1947 7.25 
19,000 City of Bogota........... ere ccccccvccccccccccccces 61% April 1, 1947 7.40 
25,000 National Central Savings Bank of Hungary...........++. 714% Feb. 1, 1962 7.62 
33,000 Republic of Salvador “C”......cccccccscccccccccceces 2 July 1, 1957 7.65 
30,000 Bank of Colomnbla. .. .cccccectccevcesocccvouncctecie | ¢ April 1, 1947 7.90 
INDUSTRIAL BONDS © 
$32,000 American Woman's Realty Corporation 25-Yr. S. F........ 61% Dee. 1, 1952 6.60 
7.000 St. Charles Hotel Ist S. F.........0.. cece eeeeeeeecess 6144 May 1,1945 7.00. 
15,000 Columbia River Longview Bridge Co. Deb...........2++. 7 Oct. 1,1943 7.05 
42,000 General Vending Corp. 6% 10-Yr. Secured S. F.......... 6 Aug. 15,1937 7.80 
5,000 Williams Steamship Co. Inc. Marine Equip.............. 7% May 1, 1930 8.00 
PUBLIC UTILITY PREFERRED OIOLES 
50 Shs. Southwestern Power & Light Co. Preferred.......+.++. 7% ercese 6.19 
55 Shs. Pacific Power & Light Co. Preferred. .......+seseee0++ 7% ecceve 6.36 
86 Shs. Minnesota Power & Light Co. Preferred........+-+++++ 7% thee 6.42 
57 Shs. Tennessee Electric Power Company Preferred.......... 7% eeceee 6.48 
90 Shs. Arkansas Power & Light Company Preferred........... $7 Seales 6.54 
147 Shs. Florida Power & Light Company Preferred............ $7 > iweas 6.86 
132 Shs. Interstate Power Company Preferred.......++++eee++- 87 oweeet 7.00 


* Listed on the New York Stock Exchange. 


F. J. LISMAN & COMPANY 


Members New York Stock Exchange 
Associate Members New York Curb Market 


44 Wall Street, New York Telephone Beekman 0260 
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Increase in Value of Shares on 
Exchange Last Year Was 
Greatest on Record. 


Salient Developments in 1928, 
1827 and 1926—Ques- 
tion as to 1929. 


Discussions in business circles at! 


the end of 1928 have commonly 
a agreed that the outstanding financial 
OTHER HIGH MARKS PASSED events and tendencies at Gin year 
eae had been (1) the abnormally high 
money rates in the United States, (2) 
the unprecedentedly widespread spec 
ulation for the rise in stocks, and (3) | 
an export of gold in amounts never} 
equaled during a corresponding pe- 
| riod—the exports of the first half of 
In a mariet that has never been | the year being only to a small extent 
equalled for new records in trading | "ecovered by imports in the Autumn 
and prices the values of stocks listt# | This view of the governing economic 


Volume of Trading in Excess of 
900,000,000 Shares for Period 
and 6,900,000 for One Day. 


on the New York Stock Exchange influences of the year caused curious} 
were $11.385.923.773 creatcr on Dec. | imauiry into the equally salient fea- 
15, 1928, than at the end of Decem- | tres of preceding years 


ber, 1927. This compares with an The general consensus was that the 


ANNUAL FINANCIAD 
sence caichic ts pts 


BUSINESS LEADERS 
MAKE FOREGASTS 


Directors of the Merchants’ As- 
sociation Give Opinions 
of New Year. 


MOST OF THEM OPTIMISTIC 


Only Representatives of Textile In- 
dustry Hesitant—Many Lines 
Included. 


Business executives making up the} 
directorate of the Merchants’ Asso 
ciation take a generally optimistic | 
view of the business outlook for 1929. | 
the following directors, each a recog: | 
nized authority in his line, have ex- 
pressad their opinions as follows: 


increase of $11,360,188,808 for the full | °vents which shaped the course of fi | wnis H. Booth, vice president, Guar- 


calendar year 1927. The market in | ance in 1927 were the abnormally 
1927 was an advancing market, | !©w. money rates in the United States, | 
halted only once by a decline in resulting in especially heavy exports 
prices in October. The last year was | Of gold ee the eae oe ae 
nH : aaa oe oughgoing reform of depleted expor 
sae into two phase 8, the Spring currencies on a gold basis; the un 
ull market to June, when a sharp) paralleled magnitude of foreign ex- 
reaction took place, followed by a/ change credits acquired by the Bank 
dull Summer and then another up- of France in connection with that re- 
swin in the Fall, seasiie aa form, and possibly the irregular Au- 
ng ran, & | tumn reaction of trade in the United 
highs. The reaction of Dec. 6, 7and! States. For 1926 the outstanding fi- 
8 halted the advance and wiped out | nancial influences assigned were easy 
. . ‘ ‘ | , “ly ” a’ ay. | 

much of the gain made earlier in the | MON¢y on nearly all the world’s mar 
oar kets, a crisis in the continental Euro- 
year. : | pean currencies which resulted in 
Certain market barometers were alarming depletion of the value of 
ignored during 1928 as a result of the | paper issues but. whose result. was) 
nation-wide speculation, notably the beneficial in promoting the great re- 


call money rates and the increase iM | hiockade of all England through its 
brokers loans. Call money ranged | home trade disputes, with benefit to 
to high as 12 per cent and never wa@8 other competing industrial nations, 
ower than 3% per cent, the latter | and the great business prosperity of 
woting only a short time in January. ithe United States, with constant and 
uring 1927 the range -_ 6 nd oe very large importation of gold. 
hich and 3'2 per cent low. For the| 1¢ will be seen that each of these 
first time in history collateral loans three years presented striking con- 
were more than  $5,000,000.000' and | trasts with the others. This added 
until the break in Deceiaber they interest to conjecture regarding 1929. | 
ae Mounting higher, price! A week. No one has confidently predicted} 
Rediscount rates in 1928 ranged from | what will be the outstanding events 
4 to-5 per cent, the present rate be- r x “S 
ar > — _— fo 7 = | financial circles there have been sug- | 
Suevious year 34 and 4 “per cent | ested as among the possibilities a 
ruled for all districts. stock speculation greater even than 


that of 1928 or. at some time in the 
New Trading Records. year, a great readjustment in stocks; 
T . = 4 it also the possibility of money tension 
rading, was the heaviest ever wit in America more severe than last 
Messed and facilities were swamped year's. Many incidents at the close 
trying to keep abreast of the market. - one — a ees 
: : ween e great financial markets 
The volume - ee to Dec. get for possession of gold might be a 
1928, was 880,201,762 shares, @ N€W) marked feature of 1929. Most predic- 
high record, comparing with 576,990,- tions regarding the course of Amer | 
875 shares for the full year 1927.| ican trade in the coming year have 
With 4,000,000 shares a day for the) been favorable. 
abe time, and finally more — ee . 
,000,000 shares for five hours, the 
_— for 1928 exceeded 900,000,000 CHANGES IN BANK RATES. 
ares. Se eRe Ss 
Single-day trading established a Six State Banks Made Advances in 
record on Nov. 23, when 6,954,020 1926, Four Made Reductions. 
shares changed hands, while 3,749,- 
880 shares for a Saturday, equal to| Changes in their official discount 
= — rr mone S08, © Oe rates at the State banks of the 
ular day, were traded on Dec. 8 _ ogy a ah 
This activity resulted in measures to world’s great markets have been sin 
remedy the congested situation. The gularly variable during 1928. Of the 
ticker was often more than an hour 21 principal State banks, rates were 
behind the market, and only when changed last year by ten. Of these, 
the volume of sales was dropped af- 
ter the opening was the ticker able 6 represented an advance from the 
to keep up with the market. rate of a year ago. The American | 
aK tem of cares successive et in| Reserve Bank rate rose from 3% per 
ecember caused many issues to lose ” : 1“ 
much of their gains, and in some cent to 5, the Paris rate from 3% 
eases, as on Dec. 15, when this com-' to 4, Rome from 5% to 7, Brussels 
pilation was made, declines for the from 4 to 4%, Athens from 9 to 10 
year were shown by many issues.| and Sofia from 9 to 10. The 4 banks 
Gains were scored by 705 issues, while which reduced rates last year were | 
461 registered declines. Due to stock Budapest, which cut its rate from 7 
split-ups and stock dividends, shares'to 6 per cent, Helsingfors from 7 to 
of some companies were valued by 6, Oslo from 5% to 5 and Stock- 
using the market price of the new) holm from 4% to 4. The Vienna rate 
shares after such dividends on Dec.|was reduced from 6% to 6 last year, 
15, and the value of old shares at the; but rose again to 6%. 
end of December, 1927: the differ-| Rates unchanged last year at Lon- 
ence between the two figures being | don, where no change has been made | 
iven as the change in market values since April, 1927; at Berlin, where | 
or the shares of that company for|the 7 per cent rate has held since | 
the year. ‘October, 1927; at Amsterdam, where 
Although many issues had con-|the present 4% per cent rate was | 
siderable gains in 1928, interest cen-| fixed in October, 1927; at Copenha- 
tred in Radio, Montgomery Ward! gen, where the 5 per cent rate has 
and General Motors. The last named/ held since June of last year. The 
went to 224% for the year compared rate at Lisbon has not been changed 
with a low of 130. In the Fall mar-| Since 1926, in Switzerland since 1925 
ket Radio shot up to 420 after a low| and at Madrid since 1923. 
of 85% for the year. Montgomery nner iomatint 
Ward went to 439% against a low of ELECTRICITY TO HAUL ORE. 
117 for the old stock, after which Ee eh 
the stock was split-up. Issues. show- : 
ing large increase tene Dec. 31,;¥tah Copper Company Changing 
1927, were Michigan Central com-| System in Mine in Utah. 
ep eee ae 
tener Seon’ sien Gonanit ¥. L. Stone of the General Electric | 
Motors, 46%4 points for the old and a|Company reports that the Bingham | 
eee oe = sera nd (Utah) mining properties of the! 
ock since the split-up; ams Ex-| 7; ‘ 
ress, 193 points; Coty, Inc., old, 177;| U‘#® Copper Company are to be 
g H. Macy old, 110 points; Allied | electrified completely. In actual 
Chemical & Dye, 71%; National| mining operations electric shovels | 
Bellas Hess, 116%; New York &/ are used. The haulage system has 
been until recently of the steam 


rlem, 228%; Packard, 84%; Victor | 
alking common 87% and converti- 
ble preferred 191%; Warner Brothers type. From twenty to forty electri¢ 
Pictures, Class A, 103%, and Wright locomotives are to be installed, Mr 
Aero, 143% points. Stone says, making the largest num- | 
Stocks Showing Declines. | ber of electric locomotives ever | 
The surprise for the year has been applied to an open-cut mining opera- 
in United States Steel which showed tion. 
a decline of % point on Dec. 15, for The decision to change from steam 
the period since the end of Decem- to electric haulage followed a test | 
ber, 1927. Other declines were Amer- of about a year with a trial installa- 
jean Machine & Foundry common, tion of a gseventy-five-ton combina- | 
down 11 points and the preferred, 43 tion storage battery, trolley and 
ints; Barnet Leather, 23; Certain- cable-reel locomotive. The results of 
eed Products, 27; Freeport Texas,|this test were such that the Utah 
52%; Houston Oil, 74%; General Rail-|Copper Company decided to have 
way Signal 28%; International Silver, | twenty electric locomotives placed in 
49; Liggett & Myers, 33% for the operation as early as_ possible. | 
common and 35% for the Class B;| Others will be put in service later. 
National Radiator, 21% for the com- Of the first twenty units two only 
mon and 56% for the preferred, and will be equipped with storage bat- | 
National Surety, 6114 points for the t@Tles, a8 was the original trial unit, 
old and 10 points for the new. the remainder drawing power from 
Groups in which the shares showed ©Verhead and side-arm pantagraph 
large gains were the coppers, motors, trolleys or from trailing cable. 
mail order and oils. The classes in 
which declines were pronounced in- 
cluded sugar, tobacco and railroad! 
equipment. Steels and rails were 
steady. Four speculative favorites of 
1927 ignored last year were Collins & 
Aikman, Manhattan Electric Supply, 
Houston Oil and Freeport Texas. On 
the other hand, Wright Aero and In- 
ternational Nickel were two stellar 
performers on the long side. 
owing table shows the gain 
sses of leaders last year to 


Large Gains. 


DOMESTIC A 
INVEST 


wy 


Cannan 


Large Losses, 
e 


ams 


In the accompanying table, com- 
lied by THE New York TIMEs, will 
p. found the changes in values for 
shares listed on the New York Stock 
Exchange, as of Dec. 15, 1928, or for 
approximately a year, 


anty Trust Company—The business 
outlook is satisfactory—not that} 
everything is exactly as it should 
Most industries are | 
better. | 


be; it never is. 
doing well and 
Wages are high } 


promise 


Arthur Lehman, Lehman Brothers, } 


bankers—When I say that the out-} 
look for business is doubtful, I] 
mean it literally, and not euphemis- | 
tically as predicting poor business. | 
Production has been at a high rate 
during the past year and it is dif-| 
ficult to see where in many lines | 
an expansion could arise. | 


forms which followed; the industrial| Lewis E. Pierson, chairman, Ameri- | 


ean Exchange Irving Trust Com-| 
pany—All major indications point | 
to a prosperous coming year 

Banking conditions are sound, | 
credit is ample, purchasing power 
is strong and widely distributed, in- 

ventories are low, organization end 
methods of business are* improving 
steadily. i 


or tendencies of the coming year. In| Michael Friedsam, president, B. Alt- 


man & Co.—I anticipate good and 
increased business in 1929 for retail 
stores run on sound and progressive | 
lines, | 


Clarkson Cowl, chairman, James A. | 
Hearn & Son, Inc.—East of Pitts- | 
burgh indications show a skghtly| 
better year than 1928. Other lacali- 
ties are not reviewed, as they do 
not come under my observation. 


i 
Lincoln Cromwell, William Iselin & 
Co.,~ textiles—Generally speaking, | 
the textile industry is not on a 
profitable basis It is suffering) 
from the overdevelopment of manu- | 
facturing during the war, and we} 
shall bave to make drastic changes, | 
chiefly in selling methods, befoxe 
the industry can be made satisfac-, 

tory to its owners 


Bertram H. Borden, M. C. Borden 
& Sons, textiles—Compared with 
a year ago, the textile industry is | 
somewhat improved, although there 
are still too many spindles operat- 
ing. Until this condition is recog-/| 
nized and production is put on a 
basis of demand we cannot hope 
for any distinct improvement in the | 
industry. ' 

Thomas J. Watson, president, Inter- 
national Business Machines Corpo-; 
ration—With industrial payrolls at 
the highest level since 1920 and em- 
ployment in manufacturing plants 
at the highest point since April, 
1927, we may look with confidence | 
to the progress of business in 1929. | 

G. E. Cullinan, vice president, Gray-| 
bar Electric Company, Inc,—When 
we say that Graybar’s 1929 sales | 
budget indicate an appreciable in-| 
crease in business, that statement| 
is a definite index of our business} 
outlook for 1929 

Lucius R. Eastman, president, Hills 
Brothers Company, importers—lIt is 
fair to state that if all branches of 
industry are in as economically | 
sound a position as the food busi-| 
ness is today, we should have no 
fear of what may be the country’s 
prospects in 1929 

David H. Knott, president, Knott 
Corporation, hotels and real estate 

-I look for a continuance of activi- 
ties in the real estate field At 
present I think that there is a little 
overbuilding in some sections of 
New York City, but in many parts); 
of the country new buildings are! 
needed to meet the increase in de- | 
mand. i 

Henry ©, Turner, president, Turner} 
Construction Company, building—I 
believe general business will be} 
large and that this will be true also} 
of building construction 
L. K. Comstock, chairman, L. K. | 
Comstock & Co., Inc electrical 
construction—There seems to be no} 
valid reason within sight for any 


j 
| 
| 
| material diminution in the volume 


for 1929; rather an increase 

. C. Pearson, chairman, United 
Business Publishers, Inc.—It is 
practically certain that the new) 
year will witness a further devel-| 
opment in trends in the publishing 
industry. | 

Henry Ives Cobb, architect—All signs 
point to a continuance of prosper-/| 
ous building conditions similar to 
those of the past year. 

Leopold Plaut, chairman, Black and} 
Boyd Manufacturing Company, | 
lighting fixtures—Contemplated re-| 
placements of obsolete and ineffi-| 
cient installations, the large build- 
ing program promised for the im-| 
mediate future and a general desire | 
for efficient, scientific lighting 
lead me to the belief that 1929 will 
be even more prosperous than the! 
preceding year. 
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NEW 


rUST Servick LEVELOPMENT 


How The Equitable Trust Company cooperates 
with you and your Life Underwriter in the 
development of a program for building 
Your Estate 


Creation Conservation Administration 


WeE study your progress in relation to Ir appointed executor and trustee under 
your will, we settle your estate when the 
time comes in accordance with its pro- 


visions and the laws relating thereto, 


We set up the trusts in accordance 
with their terms and administer them 
efficiently and economically, utilizing 
the experience of our investment com- 
mittee in the selection of the best avail- 
able investments. We collect and 
distribute the income and principal. 

We give advice and counsel to your 
beneficiaries, and we exercise any dis- 


cretionary powers you may give us for 
the benefit of your beneficiaries. 


WE aid you in planning for the con- 
servation of your estate in these ways: 


(1) Although your will should be drawn 
by your lawyer, wewill gladly make sug- 
gestions from the business and adminis- 
trative standpoints to fit it more com- 
pletely to your particular requirements. 


your personal efforts, analyzing your in- 
vestments and life insurance holdings. 


We estimate your future posgibilities 
to increase your earnings, to enlarge 
your investments and to make possible 


(2) We plan for the efficient manage- 
ment and effective distribution of your 
estate through trusts under your will. 


(3) We discuss the advisability of 
Funded or Unfunded Insurance Trusts. 


your owning more life insurance. 


We organize your Estate Building 
efforts, taking into consideration the al- 
location of your income to family needs, 


investments and life insurance. We (4) We discuss the advantages of a Busi- 


work out a conservation plan. ness Insurance Trust. 


SOME QUALIFICATIONS WHICH THE MAN CREATING AN INSURANCE ESTATE SHOULD LOOK FOR IN A CORPORATE TRUSTEE 


(1) Has the Company’s Trust Depart- 
ment been a major activity for years. 


(4) Does it offer an experienced, sym- 
pathetic, and progressive management. 


(6) How does its size today compare with 


| (8) Does it maintain an Insurance Trust 
that of ten and twenty years ago. 


Department offering complete though 
impartial insurance service. 


(9) Has it definitely announced that it is 
not in the business of selling life insurance 
and has no interest in any corporation or 
firm selling life insurance. 


(7) Does its trust management assure 
seasoned judgment, broad experience, im- 
partial investment advice, highly de- 
veloped accounting facilities, and modern 
and conveniently located quarters. 


(2) Has it a reputation for serving the 


best interests of trustor and beneficiaries. (5) iis Ses hesmecasned bos the enties Suiider 


as well as the person who has already ac- 
cumulated a sizeable estate. 


(3) Has it a long and successful record 
in all its major activities. 


Send for our booklet, “Insurance Estates, Creation and Management” 


THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
11 BROAD STREET 


Madison Avenue at 45th Street + Madison Avenue at 28th Street + 


Madison Avenue at 79th Street -+ 40 Worth Street 


LONDON «+ PARIS + MEXICO CITY 


Total resources more than $500,000,000 


© B. T. Co. of N.Y., 2909 
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fj SS oe 
|| Marland Oil Ss, 1929-32 


PE HU i | 
Gen. Motor Accept. 5s, 1929-36) 


. '| | Bull & Eldredge || Insurance 
Pp A U L & C O. | | Members New York Stock Exchange ||| | 
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THOMPSON ROSS & CO. 


Investment Securities 


STOCKS 


120 Broadway : | ep . 


, 50 Broadway 
New York NEW YORK 


Chicago San Francisco 


Boston I nqutries Invited 


Philadelphia Lancaster 


Wilkes-Barre 


Reading 


Lebanon 


CHAIN STORE 
SECURITIES 
Merrill, Lynch & Co, 


Members New York Stock Exchange 
120 Broadway New York 


WARD & COMPANY 


Jol. . 
Members 5 altered Securities Dealers Association 
( Association of Bank Stock Dealers 


120 Broadway, N.Y: 


TUULUD OU UEAEA SREY na aE TMNT Le 


Tel. 8321 Rector 


~ 1928 
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ubber 
& Vicksburg ( 
a Juneau 
y Perf Wrap Pap 
Albany & Susahn (711) 
fance Realty (73)... 
Allied Chem & Dye (6) 
‘Allied Chem & Dye pf_< 
s-Chalmers Mfg (7) 
amated Leather 
aigamated Leather 4 
erada Corporation Gi 
‘Amer Agricultural Cherg 
Amer Agricul Chem p.. 
Amer Bank Note (73).. 
Amer Bank Note pf (3) 
Amer Beet Sugar 
Amer Beet Sugar pf... 
‘Amer Bosch Magneto.. 
Amer Br Sh & Fdy (J1. 
Am Br Sh & Fay pf (7 
er Brown Boveri El 
Amer Brown Boveri El 
Amer Can .(74) 
‘Amer Can pf (7) 
Amer Car & Fdy (6).. 
Amer Car & Fdy pf (7) 
‘Amer Chain pf (7) 
Amer Chicle (2)........ 
‘Amer Chicle pr pf (7). 
Amer Drug Synd_ (60c) 
Amer Encaustic Tiling 
Amer Exvress (6) 
Amer & Foreign Power 
Amer & Foreign Pw pf 
Amer & For Pw pf (6) 
Amer & For Pw 2d pf ¢ 
Amer Hide & Leather. 
Amer Hide & Leather p 
Amer Home Products ( 
Amer Ice (#3) eee reece 
Amer Ice pf (6) 
Amer Internat] (2) .... 
Amer LaF & Foamite . 
Amer LaF & Foamite p 
Amer Linseed 
Amer Linseed pf (7) .. 
Amer Locomotive (8).. 
Amer Locomotive pf (7) 
Amer Mach & Fdy (75% 
Amer Mch & Fay pf (7 
Am Mch & Fd pfxw ( 
Amer Metal (3) 
Amer Metal pf (6) 
Amer National Gas pf ( 
Amer Piano ecaee 
Amer Piano pf 
Amer Pow & 
Amer Pow & Lt pf (6)., 
Amer Pow &‘Lt pf A (2 
Am Pw & Lt pf A sta ¢ 
Amer Radiator (5)..... 
Amer Radiator pf (7)... 
Amer Ry Express (6) 
Amer Republics 
Amer Safety Razor (75) 
Amer Seating (3) 
Amer Ship & Commerce 
Amer Shipbuilding (8).. 
Amer Smelting & Rfg (& 
Amer Smelting & Rfg,n¢ 
Amer Smitg & Rfg pf (7 
Amer Snuff (714) 
Amer Snuff pf (6)...... 
Amer Steel Fdries (3)... 
Amer Stl Fdries pf (7). 
Amer Sugar Rfg . 
Amer Sugar Rfg pf (7) 
Amer Sumatra Tob (N 
Amer Tel & Cable (5).. 
Amer Te! & Tel (9).... 
Amer Tobacco (8) ..... 
Amer Tob Class B (8).. 
Amer Tobacco pf (6)...' 
Amer Type Founders (8 
Amer Type Fndrs pf (7)6 
Amer Wat Wks & EI (Cc 
Am W W & El ist pf (6 
Am Wholesale pf (7).... 
Am Woolen . ... 
—_ ee pf 
m Writing Paper ctfs. 
Am Wr Pap 6% Mt 
Am Zinc L & S......... 
Am Zinc L & S pf...... 
Anaconda Copper (6)... 
Anchor Cap eee 
Anchor Cap pf (6%).... 
ndes Copper (75c)..... 
Ann Arb spiel beset 
Ann Arbor pf.. eae 
Archer, Daniels Mid (3) 
Archer, Dan Mid pf (7). 
Armour & Co pf Del (7) 
Armour & Co of MI CLA 
Armour & Co of Ill C1B 
Armour & Co of Ill pf (7 
Arnold Constable & Co. 
Artloom (3) 
Artloom pf (7) 
Art Metal Constr (1%).. 
880 Dry Goods (2%).... 
Asso Dry Goods Ist pf (6 
Asso Dry Goods 2d pf (7 
Asso Oil (2) 
Atch, Top & S Fe (10)... 
Atch, Top & S Fe pf (5) 
Atlantic Coast Line (710 
Atlantic, Gulf & West I 
Atlantic, G. & W. I. pf ¢ 
Atlantic Refining (1)... 
Atlantic Refining pf (7) 
Atlas Powder (4) 
Atlas Powder of (Gis. 
Atlas Tack 
Austin Nichols 


ustin Nichols pf. E 
Austrian Cr. Anstalt (4.4 
utosales . 
utosales pf (3) 
Auto Strop Saf Raz, A (@ 


BALDWIN LOCO (7)... 
paldwin Loco pf (7).... 
Rotimore & Ohio (6)... 
altimore & Ohio pf (4 
Romberger & Co pf (6%) 
Rongor & Aroostook (3% 
angor & Aroos pf (7).. 
sank of Commerce (+20) 
ne of NY & Tr (720).. 
arker Brothers (2)....' 
arker Brothers pf (61%) 
arnet Leather 
arnet Leather pf (7)... 
arnsdall, Class A (2).. 
arnsdall, Class B (2).. 
ayuk Cigars (2) 
ayuk Cigars 1st pf (7).. 
e€acon Oil 
Beech Creek R R (2)... 
eechnut Packing (3)... 
elging Hemingway cree 
zian Nat Rys t 
est & Co (3) ee 
ehem Steel : 
ethlehem Steel pf (7).. 
nomingdale Bros 
Somingdale Bros pf (7 
umenthal(S)& Co pf(7) 
Ren Ami, Class A (4)... 
aoe Fisheries 
° fF isherie s eee 
Orden Co (6) es 
Oston & Maine 
otany Cons Mills, Cl AJ 
reas Manufacturing .. 
ritish Empire Steel.... 
ritish Empire Stl ist pf 
soeeeie Empire Stl 2d pf 
rockway Motor Truck(: 
Ockway Motor T pf (7 
Tooklyn Edison Elec (8 
rooklyn-Manhat Tran | 
rooklyn Manhat T pf (é 
Tooklyn Union Gas (5) 
Rown Shoe (2%) 
Town Shoe pf (7)...... 
runswick-Balke-Col (3). 
RB UNswick-Ter & Ry Se 
Ucyrus Erie (1) 
Ucyrus Erie cv pf (2%) 
sUCyrus Erie pf (7) 
Uffalo, Roch & Pitts (4) 
pute, Roch & P pf (6)..4 
Uuffalo & Suspuehanna. .& 
Rutfalo & Sus pf (4).....8 
Boras mros, Ci A (O)5... 
Urns Bros pf (7)... 
Urns Bros, Cl B....... 
Urroughs Add Mach (4 
xX 25% stk div..... 
Terminal (g2).... 
Uush Terminal] deb (7).. 
s Term Bidgs pf (7) 
Butte Copper & Zinc..... 
Butte & Superior (2)... 
Utterick Ce .: el 
Bees Cay ccs 
Vers (A M) pf (7)...-.. 
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e — 
Total stock sales eee ae 
Total stock sales vers . Rte ee 
Total stock sales 192¢ peer ee 
Total stock sales cane ceeeeees ee ae 

S iveo. es me “i 


ececees 920,550,032 


*¢-e 
~ 
st<eese 
ee 
ee 


ee er re eee fe 576,990,875 
ecesee 449,103,253 
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STOCK. c Ae we aad a eereereesereseses 

ao ae wh. ee for Ye —— eeereececece 

arabs & Mate pf (6) 102 Z poet 26 96% N ate, = reek chee Year's — a eee eee eenveee 452 

Straus .....-. 4‘2 Apr. 2: 0% Nov 5 h’'ge. Sales eee 402,26 ‘ 

& Straus pf Py Dec. 31 0 NOV. - 41 ees, > - 4 en aeeeiaimmniiniea ’ 11,399 

press (6).... 14% June 18 90 June 19 8414 2 835.920 STOCK. ; meecaineisiessetil 

Express pf (5) ---425 Dec 8 1089 O 19 1407 — 60 a By-Prod Hig? Range f ————_——— 

Agemas Mills (2).. 5).... 99% tae a 195 — 27 111 3 +3014 ata ucts Coke (73) igh Date aie ear 1928,.—— ——— 
Ne Rumely .....-... 33% Dec. —- 93 —— 4 39014 19 aoe CALIFORN id'e)..114% Nov. : — Date a » Net Year’ 
ce Rumely Be od . 65 Sep. 26 303 Jan. 16 “94° — 205% 0070 Califor IRNIA PACK Nov. 28 65 __ Last. Ch'ge. rear's 

joumada oy OO. kane 695 Sep. 3 i 4 Dec. 17 4 os 126,700 Sallanenn Petrole CK (4). 82%5S 5 Mar. 1 117 __ Sales. 
Reduction (73)...... + “Tee an Jan. 18 $1 -t; 25,400 ||Calumet. Zinc & yo tale sSep. 17 68} 7 +45% — 164,000 
So (13). ..4.. Pt 4% Jan: 17 60% 1297 | 995200 Calumet & aalanea (HiT, 13S" Bop. 6 26 aJune 18 751 ; 
VaguaedeeOust 3% Dee. ¢ <7 we 7 %i99% -'s 8,75 » et & Hee (#7) 183° 7 pr. 30 toe 0a -2 
& Vicksb oes 149 io 31 59 an. 17 is 1.227, 36 '730||Can Dry Gi eela (21 183 Nov. : 1% Mar 5 28 -+- 3% 408.300 
Juneau urg (6) .*1251 = 24° Tu June 19 ergy 361,300|}/Canad y Ginger Ale iS oe aes aoe 20 89" Feb. R  3%+ 1% 404 65 
Bo scicccaes 25% June : 7% Ju 9 98 + 23 1,010, — a Sou aoe e (741%) 86 , Nov. 8. 3 Teb. 18 123 4+ 1% 650 
eSusahn (11)..*23 v Jan. 26 od aes : 118% — Fi 1,690°700 Caro Mills Co by a 953 apes 30 mae on 1 79% | 24% ey 
al - — 5 oa*2 ' 7 ; mek te o 2.8 oo N + OL Vv" Se Se +215 » ’ 
alied Crema & pate) 155°* sane May 29 217% Sep. 13 on ie 3085 184 Carolina, Clinch. sta (5), #107 Sep. 14 195% June 19 as Baa 3t0 
em & Dye pf ). «252% N Ve we 53 ~ dk 22 — 1% oe ase (J i)" ch & O (4). 7% Mar. 26 3° Dec, 3] 2 +29% ,310 
; (7) .125%, Nov. 27 3 Jan. 12 220 — 3 280,800}|C8S ) Thr (4). .*96 ar.26 9 dec. 31 44% 29% 1,77 
ers M - 25 146 F 2 ase ( Thresh Mch(6).5 J 2 Sen. : 4\ ,779,6 
jmslgamated ABlfg?(1).-:200 ° Dee 14 120% June 18 c +3075 £20 Central 1) The Meh (7.135 san. 36 Bat Oct, 24 101% 3, Mt 4 
Amalgamated Leath woe 1ORA . 15% Feb 121% +9614 2.145. 70 sceneres aMow Steel ays 35% Mar. 30 247 Feb. 21 4 — 3% "680 
a Corporati ci. Ace 19 9 - 18 39000 1 eg con Jent A ares Steel pf (7).* 48% Dec. 31 120% Dec. 12 90 +2214 2,100 
Amer Me icultural Ct (2)° 43% Nov. 19 69" Oct. 8 1 %+63% 2 2'100||Central R re Asso (2)... 111% May 15 284 Mar. 27 baie 408,470 
Amer Agricul oe ; 26 8 cor 19 ork Mar. 2 73% —3- an 50 Century tof Ny (112). $9 Dec. - 107 Jan, * fis 417% 2 sarees 
Ban Note (73) rece % Nov. v 155% F ° 39 7 1 1 ,000 C r Ribb i yy by N ay ” o > Dec. 28 ae t 14 ’ a 
ynet Bank Note Sree tan Gor. 38 ee Feb. 20 21% + 8's 1.14300 |Certain ¢ Pasco. M pt (a5 :403 Oct. 23 aim Fob. 17 ah is 3S 
so ar oe 5% 7 = 74% . _- 72 T % v ~ in~ e | Pe d i y 5 se t yr. > s +13 ° 
user Beet SuFer apse thy 24s = 2-2 goog 138 les arr ane Certain-teed Prod pf ¢ asap, ov. 15 77, Aug. 24 20% + 7 146:500 
Magneto. .... % Sep. 13 14% July 60% — 238° Ch Yorporation (7 (7)..100. May i9 2310 Dec. 12 110% +40% 46 
Amer Br Sh & Fdy (J1.60) 4434 Nov 13 36 uly 13 RS 5 38,400} 146 andler-Clev on (74)... May 21 408 Dec. 18 2 4+40% 2 ,610 
errs ih 2 ENE Bars HAR Piemieteoya Sioa =o ane oie 
rown Bov ; ()..128 . i 397 ° a *% aan ae . ake = PS ae a ov. 23 ct. 26 "Oo! os Se 

| jmer Brown Boveri El pf 36%, Maw 21 ee ove a0% 1 sae’ S05 eeeeeeeee Beem, ast: 37% Dec. 81 1” Fed. 2 ante taste 58'800 

‘ ie Sen oN 6 pf wo as st 105% Apr. a 121 aa :* ‘Sat boo aoa. : Alton 50 (10)! 218% gan. at 62% ak 13 37% 4 ant 1,046,800 
EE cc zeaed 7 Nov L 40% -< 2 — rw y . ae ; ec. 31 weit ily 13 t “*® 9 

duet Cane Fay’ (6). 02 a * Apr. 30 7034 Jan. 18 sae ge 824°400 Chinn, & sees 18% May 2 113% June 19 218% Lint 673,200 
ein Fay pf fay oo caee Jan. * uss oo 110% Toot aon Pistoaae & Alton are 26% ey 2 7 —_ 30 11% Het, aoa'e0p 

Amer Chain " ..-137% : . +35! 21,460) iChi . etfs s May 2 wit or. 2 *~ ‘ 
amer Chicle my ts a 105 ae 31 aoe July 31 aes 3 8 11,422,000] Chicago & ee _—" aa Feb. 7 7% Feb. 7 . - Tip 538,800 
(mer Chicle pr pf (7)...* A gS s Aug. 1 118° —a10 a ahenae, eat eon ot 76% May a of ite et + 6% 608,780 
Amer Drug Synd (7). ..*114 4 Dec. 21 44 Dec. 27 18 —11% 295,900) ee Great Western. . on s May 4 os Feb. 21 9 — 4% ,780 
amer Encaustic _(60c)... 15% May vl 107 nae | i 20,9251/C i, Ind & Ic Nestern pf 503 Dec. 14 58 Aug. 15 42) + % . atl 
Amer Exoress SS uang (4) 86 4 Apr. 10 10: Jan. 5 49% m + 20,400 anne Mil UISV pf (4) on s Dec, 15 ont Feb. 8 62% a= 7% 37,700 | 
> ar 310 Nov. 30 10% Dec. 19 108% a 88,900 a Mil, St ore ee Pao ix May . 20% Feb. 20 214 4 Big 1 os’ aao 
ec. 5 16§ Jan. iy — 25% 5 TRO Noni ago & N ac 2 Apr. 26 i3% Oct. 17 49° +203 1089, 200 
169 Jan. 1s 83 +297, 1.403 '000 Chicago & aed TA Ay . fa Nov. 7 22% Mar. 7 75%, — 2%, 173,500 
200 titi -ars'ooo Chicago P Northw pf a). 94% May 1 37 Mar. 2 oem ee os0 

1 ars ne (7).1 S 5 1,80 

273,800 Chicago, R eee (6) aaa play 5 135 June 19 = . eerens 
° > oe io*2 dec - pt Dec e . ,835,500 
co <6)..180% Nov. 28 108 pee. 10 a +,3 855,100 
28 106 Feb. 18 173% +424 11'400| 
718 132° +19% 136.500 | 
7 854,500 


Amer & Forei 
“4 sign Pow 
amer & Foreign P ower .. 85 
Amer & For Pw w pf (7)110 Dec. 31 22% 
amer & For Pw spf (6). .*102 May 24 104%, Feb. 28 
2d pf (7) 2 Dec 04% Ju >: 3 
.100 —thaliags 10 9 ~ ne 25 +61 a 
Sep. 7 a” Sep. 14 105% — 2% 1353-800 ||Chicago, R I 
Feb. 24 96%, ae 65,150 Chicago, R += Pac pf (7).11 
™“~ sna'one eee Yell Pac pf (6) in May 31 105 
54 000| [Chickasha ae ae (>. a May 31 Seu ee 11 106% — 2 
Oil (3). B6 Jan. 14 o i] ec. ll 101. — 24 30 
- 0642 Oct. 1 2975 Aug — 1% 30,300 
45° Dec. 1 31% —105 36,200 
-10 50 4 15'290 | 
220,100 

























































































































Amer Hid 
Amer fide & Leather.... 15% 
& Leath . 1555 F 
Amer Home Prod er pf.. 675 eb. 1 RY, 
Amer Ice (73 ucts (3) 733 Feb. 1 4 Oct. 5 
ier I (18) «sm. - 8 Nov 31 Nov 9 ou "7 
er Ice pf (6)..---- +++. hee 6 a Nov. 1 37i¢— ix, "23 'eooi {Chi 
Amer Internat] (2) ....... 90) ug. 6 28 eb. 18 7a 4 —187 53600 ||Childs C 
Amer t] (2) .... 9915 May 9 9 Tan.0 ase 9" 101,800} Chil ompany (2 
LaF & Foami .. 150 9 90 a 101,800 ]|Chile Co (2.40)... 6 
Amer LaF & F ee Dec. 24 7 jan 7 wet 671,500] {Christie per (3) -+- 64 Dec 
Amer Lins oamite pf.. &5i> Oct. 17 ~t —ee S . 1,214.a50|/Chrys 3rown (1.20) ...8 wen ees an 
inseed ... .. 8% O é 5Y, 5 14 414 5 chrysler C .20) 614% Nov. 3 7 Apr. 19 57 . 
Amer Linseed pf (7) ... 192 ct. 17 4 Jan. 12 4 +72 21,300 City I orp (3) seer nok.. ae 30 37%M 57 +6 
Amer pf (7) .....182 Dec. 5 8. Jon ion not 2. 3,607 ity Investing (10) ......' Te Mar. 5 73% +31% 667,17 
Locomotiv .o wae a 10 6+ 1% 7,500 }|City S x (10) 40% O 79 June2 % +31 7,170 
Amer Locomotive (8) ..- 2.115 ee. S sey san. 33 1238 +13 401/500] |City Stores Class A ssait "ates a Det. 6 54% Jan, 16 89 — % 2,975,500 
Amer Mach & Fd pf (7). .134 gam, So oe A Jan. 18 igs ter” 8.000 ||Clev, Ci Saas BU Stk) ae eee ae gan. 18 7 Seeit 31.40 ono 
Amer Mch & artes ht tan Mar. 34 BE ne | 117.000 ae oe & St @ Stk) .114% N ell 51% ges 150 2 21,154,400 
"7 ~ Z 5 7 , P 1 (8 NOV. Se i ¥ 5: *a 
| s een a ay eS cae Feb. 7: 12914 — . 113 a Bon'ane Cleve & coat L pf (2) 315 Apr. 26 on Son ee ae 2 my. 
L0 ae ois ars er ede NTs 28 Bisve & Fecteereh Tf): S605, Gets 8 eg Tork ES 
er pe dde D> Aha os INOV. 27 ec, ai bP 7, 2 owen ea . ‘ 2).¢ if J 14% N t. 3 104% a 
ee ee Boe tae oy ee ik day yet a abe i bay am 
Plano pf ......... on Ren. 23 _ Aug. 8 117 + 1% 8,590 Coca-C la (6) ** 0124% Mar. 1 60% Dec 12 4 — 3% 760 
Amer Pow Be th ia. ds 32 Feb. 7 96% Dec. 117 657 900 ||C a ilake alee ck cide”. ‘% Mar. 19 111% Ov. 314 i 
Amer Pow . Te (71)... 30 Jan. 4 7 July a4 7 = 6,722 orane & oe (13) |" #2R2 3 Fo 15 a ee 22 119 BS on 408'000 
Amer Pow & t pf (6).... 95 May 8 Dec. 13 '— 7% 2.560] {C ns & Aikman ‘pf (7).: 1% Tom 9 28 eb. 20 171% +42 13,566 
ow & Lt pf _..107% N 14 624% 31 7% - olorad man pf 11% Ja 280 Mar. 24 : 4 +-42% 560 
a Lt ofA - (2%) The asey 28 10014 ny 11 ast 735 Peon Colo oe & gon C8). .109 — : 44% a 7 281 + 59 808. 400 | 
iator | a (5) 86% N v.16 70% ec. 28 23 +1844 18,650} /Colo - Iron pf (8)... 84% Jan. 3 90 Nov. 2: 51% —59 260 | 
Amer Radiat Frases 4 Nov. 16 70ta Nov. 30 1001. % 1,624.300]/C rado & So pf (8)..%140 Jan. 31 52%) ov.22 93 59 1.859 
arity Exe pf a ae Dec. 22 R1% Dee 13 oa a 38.0 Solo & Sout! uthern (3). .126 Aug. 8 52%4 June 25  - at /859,100 
itoance sepa ARE AOE 2 2 Jan: 18 g2i4 * SSon cron a ae eS a so 137% June 32 mt 3.00s's00 
ec under tae fafay Rar’ (i8)<. feet Heoee ¢ et Epil eee es Pee ge ees ‘3 
— Seating 3) (75)... 75 ao 12 51% gan. 4 in” 314 88.600 Sore tome gy & ee es ot Den si 69% Now 3 77 —1 11.800 
vhen the diner Shin, & Coniinerce.; °8 Sep. 18 $6 Jan. 10 So" 28 286,300 Scum, nie, sah 1 Sole Mari 190% +48 1380 
° Amer Sm uilding (8 -. 6% Ma 27% N > 68 + 92 1,020'50( mmercial C on (4). “43 % Nov.380 6 June 19 39% +-48 2 389 
| its pro jae Soetting & Rf ‘One. > y 28 3 Nov. 1 + 9% ‘500\}\/Comm C Credit (1) ...1384% Dec : m fee 7 108 — 2% 656, 
- meltin fz (8) .29 an. 6 Aug. 9 35 —5 501,700}/Co Credit 1st Renu aE ee 31 79 June 8 76% <n 49 oor | 
Amer Smit g & Rig 293. De 80 Sep 4 15 mmerc aed pf (6%).°107% Nov. 23 2 inel2 1: a? 49.917 | 
Smitg new 98%, c. 31 ep. 2 4 ¥ 1,000} |C nercial Cr 4) .°107%4 Nov. 22 21 “Feb. 20 134% +43% &,175, 
1ereto. >a anett Ete pf Ch iad : Dee. 29 = Feb. oT fi ae 146,700 Se Sredit as Be (1%)® 27 1 pb 22 85 — 7 ai” 1 vs ‘ 428 $00 
. Snuff pf (6)....... 210 r 20 131 Mar a7 7a2,, THA 2 '400||Com Inv st Trust mes? soe Deo 23 Jan. 27 108% +144” 37,000 | 
Pordance Amer Steel Fries (3)... a Mar. 26 1m 4. 703400 ||com Invest pret S30). + gine ec. 8 23 gen. 3 14% 48,470) 
Amer Stl F lries (3) -*120. Jun 41 Ja 136 + 3 4 com Invest Tru: pf (7)..*16 £ Nov. 1 55% eb. 8 27 2% 5,470 | 
S ‘dri 7 - sees 70% e 5 100 an. 5 9 3 - 40 *om I rust oz se 109 May 55™% Me < 27 ia 7 TRO Pree) 
er them _ cuaar Rie pf (7). “Egan — zu 50% Foe 30 . +6014 < Som povews Stee pf (6%). 98% aoe 28 99 — a 131% | ait 110/940| 
i de Suger Rfg s+seseeee SBGN - 109 une 13 66! + 7% Sommonw SB (j5)...+.- +++ 30% Dec. “4 2% June 16 _ +46 3,150 ® 
utilizing quet Bematre, oe (2) 310% May 28 55 June 19 sinh — of 142120 | Ronse, nweaith Power gy sais Nov. 28 fi Aug. 30 4% — 1% 1810 | av ve 
Amer Rable (5) ). 73% Se Feb. i? 8714 a9 145 “ongoleum-Nai ) ee % Dec. 31 62 , June 19 239 68 800 | Mm 
‘nt c po Tel & Tel ( (5).... 32 Sep. 7 46 eb. i7 106 +10 1.28 '530| (Congress Nairn ~ e 62% Jar 239-4. 89, 8 800 | O ° 
oo 7 ~ . on J noliee ,203,5) . as Cigar (5)....... 211 t. 1 2 n. 1 7 : | 
et syail Aber Tobacco (8). 184 Jan. it ity Dec. tia g 48 710|(Conn 1 gs Clgar (201101 84 Bee. a 48 Jan A 448s 1,002'800 The N r takin 
eee | ee f i 79 . . 72 . > nr , . § ++ Sims VEC r on Jun » 7 To cen aan . 
avail- Amer Tobacco t B aj. 18a Dec. 1 152 July 24 17% —12%4 434,700 Ps Ry & Lt (4’ ted reese 3% M oe 7 Fe e12 27% — 1% 110,500 | ew Year . ts 99 
ect Amer Type Foran, "396 ars 30 os June 19 a 414% 1 24.300 ae & Lt pf (444)... *R] «Man i? “uJ; ~ 48 eee % 3,799 200 | pare stat is a time wh 
er Ty ers (8).14 or. 52. J 9 17 +3 510.100} |C solidat Pt (43s)... 87 May fl 77 Jan. 10 on @ 350.300 | e . 
Bea: ee ees Ror 3) Hd 8°38 aN § ns emcuea Geer Be eee Tees fat “om sak digested gam cca 
ww s & El (Ci) 7 Mar. 3 % Aug. 1 a 3,900 | |C solidated Ci ; pt (6i4)102% ec. 26 79 ‘eb, 21 wy on | e pr 10m: 
. Am Whol & El ist pf 1) 761% Nov. 31 107 Nov. 10 137 +10 33 100 Sonso!l Film In gar pf (7) ee Apr. 18 94 3 Feb 20 96% + % 20 | It i J P ogress mad s take in 
Am Wao esale pf (7 (6).106 A v.30 52 J v. 28 1091 897 onsolidat nd pf (2) 107% July 3 4% Oct. 29 § ay -+13 30 | is a tim . e€ durin ventori 
to yo oolen CT). cunt pr. 18 2 jJunell 7 4— 15 9,730 onsoli ed Gas (3)...... 29\e Se ‘ 98 Jz “* 2% — 2% 581,600 | e for g the es * 
ur Am Woole Seta 10% July 7 gg, Oct 71 oh. ou. 4 550 ‘o solidated G PR a a p. 10 23 Jan. 24 100 a <4 37 000 | H s intros © precedi pre- 
Am W ee ecn oss 32% Now 3 104 Apr 5 99% 24 762 57¢ sonsol R R vas pf (5) 3 Nov.30 7: July 16 25% 1 7.000 | as it be pection H ing twelve th s ; 
any di Am riting ames patie. 65% iN OV. 21 1 pr. 2 — 2% 2,576 onsoli of Cuba 105 Ma » 74 Aug. 2 25% 9,500 | en as : as th mon 
“Cis Wr P aper ctf . 65% Nov. 20 4 July 2 110. + 2 22 600 solidated T ba pf (6) 875 ar. 28 TY, ug. 28 1087 “* 218550 | profitabl e bu ° 
Am Zi ap 6% pf fs... 19% Feb. 39 A 7 27% + 6% 1 97 Sontainer C extile. . 7% June 1 4Aug.31 9 : es 4,816.4 e as i siness 
ve us f. inc L &S ecckes 43° eb. 9 , Aug. 31 + 6% 970] |Contai orp A (1 ... 6% Dee 68% Dec Ci. Shs 400 | ‘ it should? grown 
or Am Zine L epee 3 Dec 10% June 2 58% + 9% 481 850 }1C ner Cor 20).. 26 ‘ 4 7 18 69% - * 324.600 | It is f H as mu h 
heen rege oooees 57 Oct. 18 42 e20 14! Ms 412.000 ontinental cP B (60c) 36 6Apr. 20 2% Aug. 16 x - 1% 208. a tim ave th c as it 
$ Anaconda Copper (6)... 117% Oe. 4s et ze oe Se Ho licontin making An... Sih Jan fee eae toe 600 e to look ere be should 
, or Ca per (6) -117% Oct. 1 % Jan 42% . 60,200 }}C ental Baki , A...-. 53% Ts “30 “9% Oct. 1 2a 1,192,800 | futu = forw en an : ? 
Anchor C SNe ae rn oe 12014 Dec 8 40 Jan. 10 42% +367 2'000 ontinental B ing, B. $ Jan. 13 war ct. Bl 10% 343 600 | re, It ° ard as y avoidabl 
Andes C ap pf na. 5456 Dee. 31 53% 10 105" ' 36% 1 752 100 ‘ontinental ee pf “nye ontt Dec, 19 ah" Apr. 19 ™ es 6 v } Is a tim well a b P e erro 
. 2 ,752,1( al Cz ; : 3% 48% % 34.400 | e to . s back rs? 
Ann Arbor (T5c)....... ll Dee. 31 48 Dec. 13 119% TS4% .., 368,800 ontinental Can pf (7). or een. oO ga Ave. © 8% 4 % _ 795.500 | readjust ward—a ti 
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1928 STOCK MARKET DEALINGS 
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Gen Mills pr ‘$). 100% Dec. Mallinson & Co pf (7) "110 Oct. 9 87% Jan. 30 4102 24, 15,540 ; 7 / NQLE : Public 5é i ‘ 
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Kelvinator 


3.209 200|] Park Utah Con. Mng (80¢) 1444 Jan. b ¥Y Aug. 1d 2 + 21%, 2552.600! Under Supervision of N. ¥. State Banking Dept. Tyuited Bis of Am pf (7) 
2 f | ‘ : > ited Cigar Stores (1). 
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Royal Bak Powder pf (6).104%2 Dec. : 


Roy Dutch NY Sh(A3.222) 64 Oct. 
Rutland pf Dec. 


SAFEWAY STRS (3)... 201% Dec. 
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South P Rico Sugar (72%) 49% May 
Scuth P Rico Sug pf (8).*14444 Aug. 


145 June 13 
40 Dec. 28 
10445 Dec. 20 
44%, Tan. 20 
50 Feb. 21 


171 Dec. 27 
95 Dec. 28 
10644 Dec. 29 
37 Mar. 16 
109 Feb. 7 
94 Dec. 12 
67% Feb. 8 
89 July 14 
3614 Dec. 10 
35% Dec. 22 
115 Dec. 17 
11% Mar. 3 


55% June 19 
181s Feb. 20 
17% Feb. 20 
102% Jan. 4 
25 Feb. 15 
102 June 23 
104% Oct. 23 
11 Dec. 24 
31 Nov. 19 


43% Jan. 5 
2414 Jan. 25 

9 Jan. 23 
117% Feb. 7 
32% Feb. 18 
128 Dec. 12 


5,600 


2 xy 
>, HM 


100) 
500) 
100) 


5 500) 


BY ui 
10 » 
600 


785,500) 
900) 
700 

5, 326 
60 
10K 
235 
O00 


BU 
75,100 
259 OOK AtC 
TH i 
000) |: 


900) 


900) 
5,900 
25,900 
5. T00; 
03,900 
27,900 
76,900 


900 


900 
500 
.900 


700 
oon 
106 
7 
100 


3.630 


Wilcox Oil & Gas 

Willys-Overland ( 33. Dec 
Willys-Overland pf (7)....104% Dec. 
Wyte ie GO dics voncsecca 2G BOD. 
Wilson & Co Class A...,.. 35 May 
Wilson & Co pf.......... 77% Feb. 
Woolworth (F W) Co (5).225% Nov. ; 

Worthington Pump....... 55 Nov. 30 
Worthington Pump pf A.. 93 Nov.: 

Worthington Pump pf B.. 80 Nov. 3 

Wright Aeronautical (2)..289 Nov. 2 

Wrigley (Wm Jr) ({3%).. 84 Aug 


YALE & TOWN MFG (4). 84% Apr. 2% 

Yellow Truck & Coach.... 57% Nov. : 

Yellow Truck & Coach pf. 96 Apr. 2 

Young S & W (72%).... 56% Nov. 

Youngstown Sh & T (5)..115% De 
RIGHTS EXPIRE. 

r S Fe 3'% Nov 


5% Dec 


Cs pt 
Aw ps COS 


me 


t li Dec 
Louis Gas & El, A, Jan. 2: 1% Dec 
Ludlum Steel, Jan. 19 1% Dec 
Mengel Co, Jan. 17.. Dec 
Nat Cash Reg, A, Jan, 2 1% Dec 
Rep Ir & Steel, Jan. 3 . By» Dec 
Royal Dutch, Jan. 2....... % Nov 
Shel! Un Oil, Jan. 5% Dec 
Texas Corp, Jan. 15....... Nov. 23 
Un Oil of Cal, Feb. 15..... % Dec. 28 
U S Rubber, Jan. 1 2% Dec. 31 
5 Dec. 31 


17% Dec. 
17% Jan 
92% Jan. 
1l Oct. 
22 Jan. 
63% Oct. 
T5'y Feb. 
28 Jan. 
46% Jan. 
41 Jan. 


69 Feb. : 


68% July 


61% Nov, 2: 


Orn 


-i'% Feb. 2 


RIGHTS. 


Name Expired Hig Date 
Abraham & Straus, Oct.5 4 Oct. 26 
Albany Pf W p, Mar. 31 3's Mar. 26 
Am Beet Sug, July 19 ; July 5 
Am Enc Tiling, July 10.. June 7 


aw Date 


1% Nov. 
1% Mar. 
1-64 July 
1-32 July 


toto bo 
CO WN DRWOUO 


ts ee 


500 | 
900 | 
3,000 | 
500} 
39,100) 
59,900 
369 500 
3,700 
23,300 
600 
,100 
76,100 


9,500 
900 
3,600 
9,200 
,700 


000 
55,600 
,300 
900 
5.600 
5,400 
,600 
25,300 
800 | 
75,300! 
,100) 
900 | 
84,500 | 
49,900 | 


Net 
Change. Sales. | 
21,900 
26,600 | 
38,350 | 
12,700 | 


tion Certificates, issued by 
Spear Securities Corpora- 
tion, in units of $1,000, 
and yielding 714%, pay- 
able quarterly. 

Inallthese Junior financ- 
ings through Participation 
Certificates aggregating 
many millions of dollars, 
every interest payment has 
been made with unfailing 
promptness,and every dol- 
lar of the principal repaid 
on the due date. 

Back of Spear Securi- 
ties Corporation is an or- 
ganization of seasoned 
New York real estate men. 
Through a field organiza- 
tion it keeps in constant 


Junior Financing 


ote 
: 


Block Front, Madison Avenue 
59th to 6Oth Streets 
Insurance Center Bldg. 
John and Gold Streets 
The Beekman 
Park Ave. at 63rd Street 
The Langham 
Block Front, Central Park West 
73rd to 74th Streets 
Park Royal 
23 West 73rd Street 
Arsenal Building 
7th Avenue Corner 35th Street 
The Winthrop 
N. E. Cor. Lex. Ave. and 47th St. 
Block Front, Madison Avenue 
76th to 77th Streets 
North West Corner 
Broadway and 104th Street 
Squire Building 
252-4 West 38th Street 

Southeast Corner 
Washington and Warren Streets 
Southeast Corner 
Madison Avenue and 70th Street 
229-39 West 26th Street 
365-369 West End Avenue 
36-40 East 49th Street 
952 Fifth Avenue 
N. W. Cor. Broadway and 76th St. 
312-314 Seventh Avenue 
251-255 West 30th Street 


pendable are accepted for 
financing; 

2. The owner must have 
an adequate known equity 
in the property commen- 
surate with its value; 

3. Income and opera- 
tion estimates must square 
with the daily experience 
as to rerital conditions and 
administration costs; 

4. The loan must be for 
a short term, from one to 
five years; 

5. The principal must 
be adequately amortized. 

To the investor seeking 
a safe, dependable and well 
secured investment with a 
yield far above the average, 


touch with property trans- 
fers, changing values, ren- 


+-% 199/500 | 
.. 102/900 
*? 972.2 


32,900 | 


Spear Securities Corpora- 
tion Mortgage Certificates 
tal market conditions, shifting trade loca- _ offer an exceptional and attractive opportu- 
tions and building administration costsand nity. Complete information will gladly be 
problems. Actively at the head as President furnished if you call, write or telephone. 


ly 7 

S 35: Te % 42,700||Am For Pow . 25.... 5% Jan. 2 1-16 Ja 

Southern ey eS) one zy 7965 — 25 ; 51,500) _ Metal Man a1 : ie Mey oo oe as 
e - -102 i . ; ; 2 -5{jAm Me : ee eae . 

So Ry Mob & O Yds (4). /*159%¢ Jan. 100 Jan. 13 2: . pr Am Tel & Tel, Aug. 1.... 1444 June i 

Sead CA'G)ae st peCijeIg0 Apr. “8 109 San. 7 15, MO [Arcn Dan Mid Sep. if. 4” Rep. 18 

Spang Chalfant & Co 57% Dec. 26 July 21 K-08 400 Arecit. vane suly 2S 2 gt 2 

Spang Chal & Co pf (6).100 Aug. ' a’ pen | atca, . 0 BPE. OY. On . 

Spear & Co = * 20 Feb. 7 = “-||Borden Co, Apr. 5%, Apr. 14 

Spear & Co pf (7) .......*% 92% Feb. 4 Nov Burns Bros, July 3...... le June 20 

Spicer Mfg - 5153 Dec. puttertck Co, aoa ae odie f a. 

Spi a> ces Nov. 3runs Term, Cb Bescon s Nov. 

Stand Comal ‘Tetaces tii). 40% Nov. = 7 aA a Canada Dry G A, Aug. 6. 1% July ! lJ 1° ++ +e 

Stand Gas & Elec (3%)... 84% Dec. of’s Jan. ar | a, ane th Chrysler Motor, July 20.. 3 July 5 Le Ji .. 704,800 

Stand Gas & Elec pf (4).. 71% May ¢ , 4 Christie Brown, May 16.. 10 Apr May 14 ., » _ 9,000 

— Milling (6) 142% Dec. Coml Inv yn Dec. 6.. 9% Nov. 2 4 t - aoeraa 

tand Milling pf (6) Apr. Comwealth Pow, Oct. 5.. 2 Sep. 2 : f 7 »+ 138, 

Stand Oil of Cal (+3) 80 Nov. 5% »b. £- Dn ae Cont Can, May 25 134 May May. 7 Ja 204,200 

Stand Oil of N J (41%)... 59% Nov. 37% Feb. es oe oor i¢iCurtiss A & M, May 10. 28% May «. 22,450 

oes wt : i? 2 ; 

( 


tobe 


AOKHemweowo-1s Rn 


hoe we 
mows 


MR ARRAS IRIOED SE ROL PAT UIE ATI 


SPEAR SECURITIES CORPORATION 


AARON RABINOWITZ, President 


: 1-64 Aug \—6 »» 71,000; KENNETH C. NEY N LEON R. SPEAR ROBERT M. FULLERTON GEORGE GOLDSON 
Det Edison, Dec. 21..... 20% Dec. : 14% Oct. ‘ -- 50,300 re Dees re 7 i 
Vice-President and / Vice-President Treasurer Secretary 


099 i Du Pont de N, Apr. 25.. % Apr. ; » Mar. 2 - ++ 185,700 
Fox Film, Feb. 27...... 2 Feb. 2! te Feb, ; .. 87,700 

25 West 43rd Street, New York 

BRYant 8810 


Stand Oil of N Y (1.60)... 45%2 Dec. ‘urtiss A & M, Oct. 25... 10% Oct. + 645 Oct. 2 i - + 199,100 
Stand Plate Glass 7% Feb. Sol Carbon, Nov. 22..... 3% Nov. 2% Oct. 2 3} .. 75,900 
Stand Plate Glass vf * 40 Feb. avis Chem, Aug. 23.... % July 
Stand Sanitary Mfg (1.68) 53% Dec. 
Std Sanitary Mfg pf (7)..7126% May 23 118 Oct. 
Stanley Co of America... 69% Sep. 12 35 Dec. 10 v4 
Stew-Warner Speed (6) ...125%4 Dec. 77% Feb. 18 Toe 23630 
Stromberg Carburetor (3). 99 Dec. 5 44 Jan. 3 90% 067.7 
Studebaker Co (5) ......- 87% Oct. 19 57 Jan. 10 78% ), 067, 


Fox Film A, Oct. 22.... 3% Oct. 2% Oct. ‘ -- 19,100 
mn 3s ? 4 Eaton Axel & Spg, Dec. 1 2% Nov. 1 Nov. l 3 Bn ead 
Studebaker Co une 19 121% Feb. 2 | <2 ~'caaliGen Am Tk Car, Nov. 1 4% Oct. 1 2% Oct. ¢ 3 oi 000 | 
Su > OS Peers 4 Mar. 21 3. Feb. 14 (34 —.,;3 387, an||Glidden, Sep. 28 15% Sep,, : ‘g Sep. 1 «» 158,400 | 
Sun Oil (gi) . Nov. -'9 3 ‘=’sani|Gold Dust, Oct, 2: 13. Oct. 1! 84 Sep. ae 206,100 
Sun Oil pf (6) as - 20 100 Jan. 6 3.671 Goodrich (B F), Feb. 3.. 3% Feb. 2 1% Jan. + 292,900 | 
superior Oil teases -26 _2%4Feb. 17 196 800|| Goodyear T & R, Nov. 15 8% Oct. < 6% Nov. § +» 155,400 | 
Superior Stee] 5674 20 18 Jan. 18 37 a75'74|Gotham S Hos, Oct. 22.. 3% Oct. 1 i Oct. 
Sreets Co of America (i). 28% Sep.10 11% Feb. 8 "54,400)| Grand Un Co, Dec, iT.. i Nov. ait Oct 
s 7 nee ug. 2 ‘ 24, pete ¢ . ot ee 3% Oct. ‘ 2\4 Oct. 
ee . 7 May 8 a ue (1a 7 045 Grant (W T), Oct. 30 s Oct. — , 
SJ gion, CLA 19%. Apr. 27 Aug. Houston Oil, May 25 2 , May & May 


a *. 7, 
, > ~~ C ct. ae Sep. % Sep. ; i 2,400 
TELAUTO CORP (1).... 22% May 17 15% Jan. 28 anes Hoe (R) & Co, wees 1¢ a “a : * oe mes 
Tenn Copper & Chem (1). 19% Dec. 31 1044 Jan. 16 ae Ind Oil & G, Dec. eoece ai Ov. yA - 4 ** 117'557 
Texas Cor ti (3) 14% Nov.16 50 Feb. 17 5,386 ,: Int Cement, May s May & s Api «+ 117,557 
pora ion seve (2% NOV. nyt ; 9 wliy Wlint Nickel. Sep. 2 7, Sep. ) 4% Aug. .. 493,600 
Texas Gulf Sulphur (4) 82%, Nov.19 62% June 12 ae ANU NICKEL, SEP. CUeceeee CUBS : a ‘ F 204 200 
Texas & Pacific (5) 394% Oct. 23 99%Jan. 3 556 Int Paper, Jan. 26........ %Jan. 3 1-128 Jan. - + 204.200 
Texas Pac Coal & Oil 26>. Nov. 8 12% Mar. 1 ,837,000}/Int Silver, Mar 31........ 34 Mar 25 Feb. : in a 
TexasPac Land Trust 303; Apr. 27 20 Junel3 000, f Jordan Motors, Oct. 15.... 2 Oct. lI 1% Oct. a 118,900 
Thatcher Mfg. igi " 39:4 May 6 32) Jan..5 186 | Jordan Motors, Dec, 28.. 1% Dec. 17 %, Dec. 57,300 
hatcher Mfg pf (3.60)... 535s June 1 45 Oct. 16 a 40k) 698 600)|Kan City Sou, June 25.. 1% Junes 4 ‘= June 97,300 
he Fair (2.40) 52% Dec. 6 34 Jan. 3 ‘ 9 Kayser (J), Mar. 25. ; » Mar. 20 1%, Mar. ca 103,500 
The Fair pf (7) *11414 Oct. 26 104% Jan. 26 Rik dee .. 301,620 
Third Avenue . 46% May 3 28% Jan. 10 aot aie ie 249'80D 


‘ { 
Thompson (J R) (3.60)... 71% June 4 56% June 13 | 
ee 2,400 
’ 64 Dec. 1 ** 31°300 AIRCRAFT 


Tide Water Oj! (R0c) 411%, Dec. 1 19% Mar. ok 
Tide Water Oil pf (5) .....100% Dec. 3 86% July 26 
Tide Water Associat Oil.. 25 Sep. 14% Feb. 20 Mex Seaboard, July 2.... 7, June 8 «» 316,900 
ide Water Asso O pf (6).. 91% Dec. 3 81% Mar. 15 [Mont Ward, Dec. 28 270 Dec. 28 195 Dec. 1/ : .. 22,900 
quuken Roll Bearing (6).154 Nov. § 112% Mar. Murray Corp, Dec. 20.... 56° Nov. 28 43 Dec. .. 59,800 || 
Ree reacts (8)... LIBR ADE. ae oom Aue. Nat En & Stpd, June 1... 3% May 16 % May ! «+ 70,500 , ECURI r IES 
Recor Dh ct 0 J ; “i719 "Aug. 2 2 ‘ New York Cent, Aug. 29. 7% Aug. 25 5% July ‘ oe ag 
eet rod Div ctfs A. 25% Jan. :t%  “i91 221 300)| New ¥ C & St L, Apr. 2 3% Mar. 14 — 2% Mar. 1: : oe 
— oy Oe oe Ee seed is 6 AUS ; NY C&SL pf. Apr. 2. -44Mar.14 6-16 Mar. § 22 52/000 
o od Div ctfs - 2 g- ‘ ea 2 09 800 i 0 Seiiie occaes c ail y 7 
Tonscontinental Oil ...... 14% Nov.20 | 6% June 3% 9.009.! pee Ges I. Bs ( ie een eee is oi 
fans & W’ms S Forg 5914 Feb. 7 t = ac Lighting, ct, - an UC ‘ «) “. L im 
reo. evens 5 * : 447 te 19 Pac Gas & El, Mar. 23... 2% Mar. 19 1% Mar. 1 »» 64,027 
. MUCLS “'/2) oS . > ry 1 - 9 5 "7 , aw 7 yr 
Tuscon Steel (F 1.5 _, 63% Dee. 6 « Nov. ° 5814 ~,ony{eenn R R, May 3 2% Apr. 2° 1% May 2! “a 758,000 
Twin City Rapid ‘Transit. 56 May 8 32% Sep. ‘ : Public Serv N J, Feb. 1. Ys Jan, 1-128 Jan. —3-128 227,4( 


vir, City TT 7) *107 Te ) 94% Oct. 3 4ublic Serv N J, Feb. 21. ++ Feb. < 7-16 Feb. “4 .. 453,300 
; wir City R Tran pf (7).*107 Feb. 10 94% Ox : a cane eer c. 28. 3% Dec. : 2% Dec. Ble 81,21/ 
UNDERWD EL FISH (# 93% Dec. < 63 June 13 Jo" . Ose ait >15.. 2% Mar. : % Apr. : 14 am 404,400 
iiderwa E] F pf (7).*126 Apr. : 119 Mar of 2! soe Simmons Co, June 2: Pi % May My June 21 5 ie 162,900 
Uninn Bag & Paper....... 49% Feb. 30 Dec. So Cal Edison, May 15.. 2% May 1% Apr. 4 3 ; + 165,000 
eh eS se a eb, 11 Std Gas & El, July 12....  % June 1-32 July 12 . » 217,900 
Shien California (2) 58 42% Zeb. 24 United El Coaf, Dec. 27.. 12% Dec. 1: 5 Dec. 2 f .. 83,000| 

f ~ et Ot..s US Ind Alcohol, Dec. 31. 7% Nov.12 4% Nov. 11 ‘2 85:700 | 
a. oa j y 2 » ¢ WZ f Li 99 200 
110 Oct. 3 22 aie Warren Bros, Jan. 16. - 21. Jan. 1é 17 2 Jan. 4 2 22,2 
34%, Apr. 11 4! t . 95,00 Warner Quinlan, Apr. 16 » Mar. 1—16 Apr. 12 .. 120,600 
112% Mar. 22 12 z vo“ Yale & Towne, Apr. 20.. 1% Apr. 19 % Mar 26 ‘ -- 111,600 
22% Aug. 4 23%-—5 7,00" | Willys-Overland, Dec. 26 ¥% Dec s Dec. 15 °% ; 637,000 
% Dec. 31 3% — 4 39,109 |Wright Aero, June 22.... 164% June 5 6 June 19 8 «+ 153,700 


5 Feb. 4 

45% Jan. 20 2 STOCKS STRICKEN FROM LIST IN 1928 

5S *y n e 12 \/ 21 243,2 Mange for the Year 1928,- - Net Year's 

131) pvune 11 a 400) Stocks High. Date Low. Date. Last. Change. Sales. 

16 * Dec. , ; F : Range for the Year 1928,——— _ Net Year's 
y ) 53 Nov. 1 38 —- 14 4 o Stocks High. Date. Low. i ry oe ian | 
J tpf (1.20) 19% Nov. 2 18 Nov. 9 ‘ an ol] Abitibi Pow. & Paper, old..164 Jan. 23 140% Jan. 16 - 15 27, 
P&F 2d pf(1.20) 19% Dec. 18% Nov. 2 ros 3" - Reduc - os. .198% Jam. 25 177% Feb. 27188 + 3% 67,000} 
- . ; ) erat ar 20%, Jan. 13% June 22 , , 3.2 Air Reduction, old 2 L 11% 5'700 | 


1 
2 
4 40 : "nae 92 Af Albany Per. Wrap. Pap.,pf.111% Mar. 14 98% Jan. 17 110% 1 J =e | 
st_ pf (7). 90% Jan. ‘ot Feb. 27 ‘Ps re Amaawient CGhicle. old ...+. 965 Nov. 7 69 Jan. 12 96 — 23 eens E. H. HOLMES & CO. 
ress .... i pan 2 as "Dee 8 ni American Metal 7% pf....127 May 24 110% Jan. 11 125 + 14 * =) | Specialists in Aircraft Securities 
; “an ee 5F 10214 Tune 19 ’ Amer. Writ. Paper pf,ctfs. 538% Oct. 18 34 June 12 4 Fa aatent ae Li ; ||| ran Z 
anand eae at ©1257 Mey 118% Sep. 28 125% -+ 4% 5.5301) Atlantic Refining, old ‘ sep. 25 95% Feb. 9 220% + 112 2,478,100 | 60 Wall St. New York 
eather... 51 May 7 22 Feb. 18 33 +11% 33,7001] Bank of America........1488 Apr. 10 380 Jan. 11 1330 +941 14,620 | Whitehall 5282-3-4 
| 


et ~—j 
© ohh e eH COO 
ha- se 


Sx 


Kelly Spg Tire, Nov. 1 1%, Oct. 30 1-16 Nov. 
Kraft Ph Cheese, Dec. 31 2% Dec. 10 1 Dec. 
Kroger Gr & Bk, Dec, 27 1% Dec. 7 1% Dec. 
Macy(RH) & Co, Sep. 20.275 Aug. 30 243 Aug. 2 
Menhat El Sup, Dec. 20. 144 Nov. 30 : 64 Dec. 


_ 
> C2 WO DH # DO DO 


i 


AQc.e sg « 


st 
SO 


New York Central 


patency! A eg Pm 


4 Oct. § -- 41,700 
& Oct. 23 «+. 16,700 
4 


Exclusively 
Special Analysis Sent on Request 


Circular descriptive of 


GENERAL AERO Corp. 


WADE BROS. & CO. 


MEMBERS 
New Orleans Cotton Exchange 


sent upon request. 


New York Stock Exchange 
Now Ton ron Exchange Chicago Board of Trade 

New York Curb Associate Rubber Exchange of New York 
New York Coffee & Sugar Exchange National Raw Silk Exchange 
New York Produce Exchange New York Maritime Exchange 
New York Cocoa Exchange National Metal Exchange 


55 Broadway New York 


Branch Offices 


78 Broad Street 
New York 


Bank of Manhattan May 28 560 Feb. 21 840 ~+-260 12,600 
Payuk Cigars 2d pf.... 211 June 1205 Mar. 29 210 + 40 70 
Beech-nut Packing pf.....116 Jan. 9 116 Jan. 2 116 -- ol? 
Borden Co., full paid 165 May 31 162 May 24 165 7 200 
Brooklyn Edison ctfs.....252 May 25 236% Aug: 7 248 ge :100 
California Petroleum ctfs. 26% Mar. 8 25% Mar. 16 26. ‘ 4,350 
Canadian Pac, 2d paid....212% Jan. 6 197 eb. 8 199% — 11% 937 We announce with regret the retire- 
Canadian Pac., full paid..201% Feb. 25 194% Feb. . 201% i a ment of Mr. Ferdinand Eberstadt 
riited States Tobacco (3)..120 Oct. : 86 June18 o + q 35,500]]Central Leather .......--- 23% ag e Re 8 ey 26 aa o% 2.400 as of this date. 

Jnited States Tob pf (7) .*139 June 7 127% Jan. 14 “ae om 2,940}| Certain-Teed Prod. Ist pf.120 Mar 29 110 -Feb. 21 110. 57s 800 DILLON, READ & CO. 
Miversal Leaf Tob (3) .. 87% Nov. 60% June 13 a war oas Do 2d + 6 ae 1 ee ‘ December 31, 1928 

Universal Leaf Tob pf (8).*125 Sep. 21 120 Oct. 6 J Continued on Page Forty-three. ee a 
WRlversal Pict 1st pf (8).%106 Feb. 24 91% Nov. 15 


g 
» ta apr H 52 Jan. 5 
.109% May 100% Dec. 11 
. 935% May 61144, Feb. 4 
9 
) 
d 


318 Main Street 


t 42nd Street 
gate Stamford, Conn. 


. New York 


7 ) 


' 5 KN I . 63% Jan. 27 June2 

states |} » Ist pf..109% Jan. 1% 55 July 
x Smelt Ref & M (314). 71% Nov. 391% Feb. 2 
8 Smelt R & M pf (3%) 58 Dec. 29 52 Jan 2 
ited States Steel (7) ..17234 Nov. 16 32%, June Zo 


ptited States Stee] pf (7)..147% Apr. 26 13855 Jan. 5 


ee 
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Pelr /-) BOND MARE T DEALINGS - 


p29 27,756 943 
Total bond sales 1923. .....ceeccccceccsesescenveees : ; ; i ae 70 ieee: i 
Total bond sales 1927........-ccecceccerscssccsesseees a ae etal ee ae $,321,545,6 i: 2 
Total bond sales 1926 LRP GESOR 3,029,684,700 | eon 
c oe we meats ae es eee aeeeou0e 
Total bond sales 1925 ee VERE aie Or eee ee 


Vs 


UNITED STATES GOVERNMENT BONDS. 
(Figures after decimals represent 82ds of 1 per cent.) 


late 


Lyons " 6s, 1934 101%. Feb 14 99 yams pe ; 54 - 
—_—_——-Range for Year 1928.————~_ Net Year's MARSE iL Liss es, 1934...101%_ Feb. 11 99 June } : | ee 7 
BOND. Hi Date. Lo = en : yt c re i910 7 * || Medelin 6" 2S. 19; ‘ in Pee a7 3 yee oo ae im rt f Del, 548+ ae 
r 31 32 oe 10 .26 an. 3 98 Oct 5 a9 28 - 2 57 7,50 Me ridions tle le< 7s, j "87 008% Apr. 25 a as e i. of ‘ 4 v, : 
ag a 101 38 Jan. 3 98.5 Oct. 15 99.14— 2.6 610,000 | \tex Irrig 44s, rT 43. asst. 37°, Apr 26 26. Dec. 2% , i sted i. al 
1st 4s, 1932-47. .101.20 — 24 $9.00Sep. 7 99,16 —1.30 1,006,000 Mexico 5s. 1945 ; 49°, Jan. 27 495 Jan 49% + 6 00 
ist 4s, reg 100.2 r. 25 $9.8 Sep. 99.8 —1.24 5,000 | do 5s, 1945, asst . . 438% Apr. 26 3k Nov 3 
Ist 2d 4%4s,'32-47.102.17 % ar. 8 99.16 Dec. 26 99.16 —3.8 560,00 | do 4s, 1954 . 3242 Apr. 13 32% Apr. 1: | , 
lst cv 414s,’32-47.103.15 Jan. 6 100.00 July 13 100.6 ~—3.9 5,798,500 | | do 58, 1945, asst large... 43% Jan. 1 38! Ox ~ 27 ~~ 7 git ooo | aeee 
ist ev 4%4s, ep .103.10 Jan. 9 100.00 Dec. 28 100.1 +2.39 291,000 | do 43, 1945, asst small... 31) Apr 14 2'n ec. ; mit i¢ | if & & Fe ‘4s, 160: 
3d 44s, 1928.....101.8 July 6 99.31 July 13 99.381 —.23 14,974, 000 | do 4s, 1945, asst large... 32% Apr. 26 22% Dec . 57 588.000 | Alii . pf, we 438: 
3d 44s, reg.....200.18 Jan. 6 99.28 July 13 100.18 +.2 774,500 ' do 4s, 1954, asst..... 30% Apr. 14 20's Dec 21% — { 0 ZA 0h Okie DW 468) 
o 4.h $45, 1933-88.104.00 Jan. .7100.8 Dec. 21 300.10 —3.19 45,706,000 | do 6s, 1933, asst small. . 46% Apr. 16 2% Dec — TY ‘ ' , ' 3 Con S L 4s, 68 
é° 4th 44s, reg....103.30 Jan. 11100.5 Dec. 20 100.10 —S.16 1.448.500 | do 6s, 1933, asst large. . 46°% Apr. Mm De c. 1 kn ; | . se 44s, 1962. 
SBASU: RY 444s. 1947-52.116.6 San. 7 109.30 Aug. 14 111.22 —4.2 13,332,000 | Miag Mill Mch 7s, '56,w w.103 May Dex ¢ -- . : iz a8, 1933. a 
do 44s, reg 115.14 Jan. 3110.00 Aug. 13 110.28 —4.20 64,000 do 7s, 1956, ex war..... 94 Feb. pi Jan. 5 91 + 2, | AF Birm 4 “a ~ ait i! 
do 4s, 1944-54 111.12 Jan. 7 104.26 Aug. 15 106.22-—4.6 24,971,000 | Minas Geraes 6's, 1958... 94%5 Dec Dec f : Ra é & Ch in 
do 4s, reg...... ...-109.31 Feb. 7 105.30 Dec. 24 105.30 —4.16 15,000 | Milan 644s, 1952 reves 95% May 4 Dec. 19 90 ~- 14 ) L Co 5s, 1947.10 
do 3%s, 1946-56 108.10 Jan. 7102.8 Aug. 14 103.21-4.5 19,997,000 Montecatini 7s, 1937 ak 131% Nov. Jan. 3 115% 7,226.00 | i L Co a, 3 is i 
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Antioquia 7s, A. 1945 99%, Apr. 23 93% Dec. = 1,352,000 | do 5%s, 1963 ‘ 102% Nov. 1 Dec. Lf aos ke ' ‘ Pa 3 . c Refin deb 5s,’37,1 
do B19 1945 99 Mar. 9 91% Dec. 3 —1% 1,487,000 |North Germ Lloyd 6s, 1947 945, Nov. Aug. 8 93% .. 1489, 2 # 4 enti & Yadkin 4s,’49.1 9 
do C,' 1945 . 98% Mar. 9 92% Dec. 2! 92%— 2 | 996,000 |North Ohio T & Lt 6s, "47.102 Ape. Aus. ee 000 | £ a Us ~ “Histin & Northwn 5s,’41.d0 
do ist 7s SOF 200s 90% Apr. 11 90 Dec. 1,130,000 | Norway 5'4s, 10965 102% Jan. Aug. 15 ( 495, j ; J hy 
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6s, Oct., 1959. ++ 100% Dec. 5 9 June 12 ORT aN gue tank | 00% Cet wae tii . , : 
6s, May, 1960...100% Apr. 27 99 June 13 saree One” Bae b Hee. nes ' Bags oe nfo ot Cin div 4s, 1959. 
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do 78, 1958 .... "105% May 11 102 Jan. 5 103% ¢ 1% §.189. e 3 : es } , B, 1948.1 
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pevaria State 6%s; 1945... Feb. 93 954 Dee. 6 do 54s, 1968 96% .25 93 June ; ve! 
«..101% Oct. 24 98% Jan. Paulista Ry 7s, 9006s ot. 1014 Jan. 
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}Poland 6s, 1940........... 87 Apr. 2 79°. Dec. kiyn Edison 5s, A, 1949. 3100" 
do 7s, 1947 vies 91% Ader RB Dec do 6s, B, 1930 "104 
do &s, 1959 ...101% Ms ay 95% Dec tkiyn Man Tran 6s, 
Porto Alegre &#, 1961 105 Dee. kiyn Q C & Sub Jt 3s, ‘alg 
i do TMs, 1966 .. * 1041 aie. 100% Oct. ‘Bdo con 5s, stpd, 
\Prague (Greater) 74s, '52 109% Jan. 104% Feb. kiyn Union Mier t Ss, 50, 9 
tamped.. Og 
QUEENSLAND 7s, 1941 115°. Mar. 22 108&% Dec weds . Baya Union Gas bs, 1945". li 
do 6s, 1947 ... 108% Jan. 6 103 Dec. 3 oeweeete singh gene ora Edo Tef 6s, 1 - uF ze 
RHINE MAIN DANUBE dots ieee ge tp 4 t: Fe ne icssa te 
7s. 1950 at 104 Apr. 100 Aug. 0244. & : oe. 3 bee ‘ : ms | 4 f & Susaq Iron 5s, 1933. 94 
Rhinelbe inion 7s, 1946. 118% Jan. 102 Dee 3% - / , , wine f 2 5; hs 5s iad a 'R & Pitts con 4%s,’5 
do Ts, 1946, ex warrante.. 101% Feb. 95% Nov. 5 — 3% 98,281, eae Mint PI Sa aa Bre Ml in do bs 1937 : 70 
Ph. V'>-* El Pwr 68,'53. & Mee 1% Nee, é te 633, ; 3 NIE ee oe ; 
oe is. 1950 3 Dec. 100 Oct. i ‘82. ; wiiiens ; CR & N col 5s, 34. 10 
© 6s 


B z Terminal 1st 4s, on 94 
. 1952 cen. ROS AU 27 le - ; ; 
Rima Sterl 7s, AM, Dee’ a”) 7 do cons 5s, "104 


1955 
Rio Grande Do Sul Bs, “46 108% Apr. 106% June 13 5g + 3. ia } ' Bush Term Bldgs 5s, 


do 7s, 1966 int, June 96% Dec mm .. RAD Sm dial y By-Prod Coke 5%s, 1945. ..10 
Aan 6-. TOR< ‘ eats Oat ai Dec. a t 


‘ P " Ly 1 g ? 

Rio de Janeiro 8s, 1947. ..110% Feb. 105 Jan. be 7 ‘ >I “ he ye per aee Bes, reff, '3 ort. 

deo As, 1946 110% Apr. 105 Jan. ! B ie do 5s, 1939 

do 6%s. 1953 97% July 93 Dec. : : ome. i ; . % haguey Sugar ™ 1942. “tol 
89%, Deo. 91 . . a . ae South 5s, A, 1962..116 

102% Oct. 3% — x j "on mada SS Lines 6s. A,’41.10. 

119% Sen » @anad a, a 436s, 1930.109 

_e* . 4 ne 
26 ec 5 oe 70 
a1 ec 


me S31 103 
104 Dec. j ied oat deb 7s, 1940..114 


LPS 


FeSO EF s 
. a é HS 


‘ papas pe 
~—3I > 3 t 
BAS 235 i 
att ee RE at: 


$8 


a @ 
SSEES 


Bases! 


do 8s, Sie 

Bergen &s, 1945.. 

do 6s, “BRR tee 

Berlin 6'5s, 1950...... se eut 

do 6s, 1958 92h 

Berlin C'ty Elec 614s, 1981 98 Feb. 14 
Berlin Elec Rvs 614s, 1956 96% Feb. 9 
Bogota 8s, 1945........... 10874 Apr. 14 
Bolivia 8s, 1947........... 

do 7s, 1958 

Bordeaux 6s, 1934.........101% Feb. 
Brazil 644s, 1926-57....... - 89% Apr. 

do 6'4s, 1927-57 

Brazil &s, 


t 


FREE T LEER 
i 
~ 


Dire Se weo 


> 
_ 
bo 
— 
a 


— 
es 
oat 


- 


ie eae 


ht a 


PEER E TE 
a 


oe | | j Se 
mw nDO eR, 
-3 
| | 
On 
od 


cone: 
on 


Brazil Cent Ry 7s, ee. 
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Rome 6%s waves. 96% May 
Rotterdam 6s, 1964. 106 May 


SAO PAUTO > alle 88,°52.120 Feb. lite ul “ 
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Cariaoa Bs, 9 a May st " Feat ot, 1S" : . 100% guy : ane f 
Cauca Valley 7% ar. oT 237, do &s, 1926 - achat. ; 7 it . i - 
Chile 8s, 1 ++ ALK Jan. 3B %+ % 0001) do Bs, 1950. 12/22. "1100 May 8 105 Deo. 19 196% 3.000 | = iiss ip, 1068. 12 
do &. 9 ovoee ATER Jan. 8 ' s Al 40 7. 105K ». HAY Trane 714 Neo, | : ‘10, , a lish Pe. ific deb 9: 
do 7s, teas oovcesesese +» .104 Mar. 28 ; . Fes . AiRanta Fe. Arg. 7s, 1942...190 Aor. 4% Jan. ‘ 1 ‘OT! ee Z “~s 7a, 4% i948 c deb 4s. “4h 
S, 10 . z ° I , iSaarbruecken 6s. 1953.... 94% May 88 Nov. 8 rat ; a. bondal & Sh 4s. 132° 99 
do 6s, 1961, Jan. Sep. 4 Dec. 9001) Saxon Stete Mt 7s, 1948..100 Oct 86 Oct ; farolina Cent cons 4s, 749. 90 
teeeeeee . ac. i y ¢ . ’ % 7 5 1021 “4 - , , . . He Es 
Go, 85,1961. Sep. a5 Oct , : . Saxon Pub Wks 7s, 1945..103% Apr. ; 89 Oct, 9914 - 1 oul, ‘ 7 : ri are. Gia & Ohio 53,’38. 109 
e D . , . i >, 842,00 a> Stata Mtn Giie "48h. AR™ Oct 0% TDNec 9 21 oe 7 oe 
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do 6s, 1961 > June 27 , ag 481, Sar vats 3] 3 %M 14, “Oss oan’ x ¢ et @fent Dist Tel 5s, 1943. legs 
Chinese Govt Rys 5s, 1951. 5 é | ry Seen ee a aR 7 aoe, 7" Dee: $1 ‘ ~ 2 34 ‘on: 000 a way that makes it a most at- é ~@eent Foundry 6s, 1931....: 99 
Christiania 6s, 19: 62 99% Apr. 30 Shinvetsu El P 6s, 1952, 96% Apr 90% Deo. 10 § 1,209,000 pent Ohio Recrg 4%48, '30:1 
Cologne 67-s, 95°4 Nov. 27 97% + 1° 2,000 Siemens & Halske 6%, : . : oy 
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a’ 4% . 2 . ae A =. piesapeake Corp 5s, 19472100 
Share (subscription price $10) which gives you a PHS sD De 1 & Igog TO Tet & imp ds 

ae ° 4 & “s consol 

permanent ownership mterest not only in the one + earthy | * ae fe2 #45, 1992. : 

. . 7. . : ¥ : ‘yk " - ‘do Craj 01 

89% Dec. 28 OBB en ucrenay Seat’: St san. 27 89 Dec. building but in ALL other properties and opera- # Per eth ty | 4g Craig Valiey ‘3, 1940.\102 

03% June 13 } a .385,000 | Ao 6145, 1957 9, Avr. 26 RR Aug 


; 3 £4 | B40 Coal River 4s, 1945... 93 
97 ‘ + : H - fdo Pot a 
PT dane h BART ah 388900 lon We aona. coc A By AUR, a im pte tions which come under The Mandel Plan. Ht BAR Betts Crk Br'4s. 1946 

ig vr. 4 3100 | do 8s, 1946 ... 2° 


& 


mo z 
C2 rt Ca ¢ 
ry 

tt 

on 


~ 
20 


Faas Ks- 
was 


ey 
38 


os 
wowwx? 


ee 
~~ tw 


— 


Sskzx & 


Col Mige Bank 7s, 1946.. ’ 90 Dec. 14 : ,082;000, | © olecons 62, 1926 xe Mav 
do 7s, 1947 . 8844 Dec. 17 bn .405,000 lace. Tr 1948 a hor 
do 6%s, 1947 93% ; 83% Dec. 26 276,000 


ee 
wo 


me 


do 5s, 1944 5 ; 99% Feb. 1 % + 666 ‘000} i| do 6s, 1953. me 92% June i 89% Dec. ; 
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96 Aug. 30 98} % 037,000 | VENETTAN MTG BK 7 110% Jan, 21 107% June ae ® . aes $f}: . See: PY Eger Feo 1989 h & Al Al div ist 4s, “ 
94 Dec. 28 94 second dane TO BE is, oe ae on et " The essential difference between The Mandel Plan Uae == al Agel i © Wo Rich & Ai 24 as 3586" 
84% Aug. 10 t a 288,000 | Vierna fe 1952 ie Sen ‘ PE 1 ae. o Ly R38 0 a . S 5 3 ; ‘- arm é 
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; : . ls dU uerttemb¢ Hyc 7s 00% Apr. 16 94% Dec. f ’ ee: 
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4iuC t, 0 , 24 ° - ‘iy , ), ) . 3 
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FIAT deb 7s, 1946.........174 Nov. 100% Jan. 3 15 4 ,824,000 334s, May, 1954.... . 93 Jan. 30 86 Sep. 
do deb 7s, a ex war.. 99% Oct. 90%4 June 12 . 35 ,897 ,000 | 3*2s Nov, 1954..... . 93% Jan. 18 88% Sep. % 
Finland 6s. 1945. ..-100% Mar. 95 Jan. 10 96 . 635,000 14s, 1936, re ; ..100% Apr. 26 99% May 
2 99% Nov. 14 1% - 7 505,000 4s. 19055, TER... ceccccceess LOOK Apr. 17 100% APr. 
do 6%s : 2b. 97% June 26 " 235 000) 4s, 1956. reg.......0.+..+--101 Avr. 26 984 June 2 
fo Sis, 1958 . 8 ; 90 Oct. 11 90! “% 2,821,000)|4s, 1957 errr rr errr ry ee 97% Sep. 
f Finnish 64s, A, : 97 Oct. 11 98%+ % 464,000i!4s, 1958 101% Feb. | 98% Nov. 
do 6% B, 1954 , 97 Oct. il % + 823,000j)i4s, 1959 101% Feb, 97% Sep. 
F rameri can Ind 7%s, 1942.109 Apr. 103% Dec. 7 610,000) |4%48, May, ‘1957. slensvee sR ens 104% Nov. 
French Govt 7s, 1949 . 105% June 13 .306,000]1 44a, Nov, seeeseessss- 108% Mar. 3 104% Aug. 
do Ties, 1941. ’ 112 Dec. 18 ,078,000)|4!4s, 1963 . papéaesences cde eae. 6 1046%-0Ct. 
do 8s, 1945 5 a 109% Mar. 12 97, 5 2,125,0001|4%4s, 1965 ........++.4.0+--109% Feb, 24 107 June 
French N SS Lines 7s,’49..103% Apr. 101 Jan. 3 2% 2,863,000}| 4348, 1967 ....cceeceevveeee- 110% Jan, 102 Au 
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GERM CEN AG BK 78,50.101% Apr. 10 97 Dee. ,780,000,| 448, 1980 1028 May 16 99% Dec: . through the Mandel 
do 6s, 1960, July......... se Jan. if = Dee. ‘ 778,000) [44s. 1964 Sad oeatansnens 105% zune 100% Dee. Obtainable on convenient terms ization, which embraces 
do 6s, ake ec ,860,0 0) ‘ OOO ssbuctinnstvecssi nea a 113, Nov. 
do 6s, 1938. . 96 May 29 88% Dec. 3,865,000}|4%9; 1972 1.21... 105 Feb 10114 Nov. cuical : . 
German Ge n Eleo 7 7s, 1945. 1 Apr. : rt ——. 901,000 : 7 o & > app ’ purchasing, archi- 100 70. 
64s 19 May ug. 363,000 . tectural : : en 4s, "89 93 
Go 6:28, 1940, 1% YR 96% Oct 362'000 N. Y. STATE ISSUES. klet. aie : , financial, comewue- Fan 22 Bs, Ser B’ inno”? 8 
do 6s, 1948 92 3% . 313,000 x y CAN ee eae Doth ae Sine a. ae The Booklet, “Our Plan—Your Opportunity”, will tion, engineering, ren bdo £62 435, Ser Cc, 1989. - 104 
German Rep 7s, 1949...... 104% June 12 ; 1 135 000||N, Y CANAL IMP 4s, 1960.105% Apr. 17 99% Aug. f 0 . . & 
Good Hope Steel & Iron pe ; ; ao a. ae - “SOR Mey o3 10% Mey Be Ni | answer your questions about The Mardel Plan. management and investment 
Graz 8s, 19 Ts, 1945 ow -_ pee. 24 oar sas os pee VN Y Bs arg eC an Ter r "45, 42 99% Dec. 5 99% Dec. | 99%, 0 | : departments. 
Brit & Treland 5%s, '29.119 Feb. 29 116% Jan. w+ 3 551,000) | * Y State H’way 4'%s,'63..108% Nov. 14 108% Nov. 8% ~~ ] 


7 & ios% Feb. -6 103° Dee. 1: 7 af 5'609°000) The coupon below is for your convenience 

do 4s, 1990 90% Apr. 18 85%6 Aug. ‘ : 7,912,006 DOMESTIC BONDS. 

do 5s, 1947 995, June i4 98% Dec. ; 273,000]}] ,_ . 

Gt Con El Pwr Jap 7s,’44. Te Apr. 10 97 Jan. 983, 2,256,000, | ABRAHAM & §S 5'gs,’43...118 Dee. 81 107% Dec. 1 444,000 

do 6427, 1950 98 Mar. 9214 Dec. + 2% 2,853,000}} Adams Express 4s, 1948 96 Apr. 12 87 July 12 8 554 315,000 

Greek 6s, 1968 .. sees. 91% Feb. 20 84% July j 5,305,000); Ajax Rubs f 8s, 1936 .109% Apr. 10 100 Aug. 2 4 ‘ 478,000 

Greek Govt 7s. 1964. ...100% Apr. : r + .849.000|| Alabama Gt So 4s, 1943... 96 June29 9214 Aug. 9; ‘ 129,000 
do cons 5s, 1943 ..108% Feb, 4 193% Nov : : 133,000 

HAITI 6s, 1952 .... ..102 A 99% Sep. ‘ ° .662,000}] Alabama Midland 5s,’28 100% Feb. 17 100 June § ( 19,000 

Hamburg State 6s. i946. . 99% r. % July g i 639, 000} Alaska G M deb 6s, A,’25.. 14 Oct. 31 3 Mar. +- 4% 86,000 Tet te eeees 

Heidelberg 7%s, 1950. 105% May 102% Dec. 3% 4- 320, 900) do deb 6s, B, 1926 10 Apr. 17 314 Apr. 13 8% + 5% 85,000 me 3087 Bt ae eeedts 

Holland Am 6s, 104% Apr. 100%, Nov. 37 382,0 \}Albany Per W P 6s,’48 99% Nov.19 98 Nov. es ' : = 1987 terccces 

Hungary 7%s, 1944 sas ins Feb 99% Dec. 0% —~ 2% 1,121,000] Alb & Sus gtd Sus, 1046, 91% Mar. 38 $4 Oct. an . On k A NEW Y lo Te 5s, 2037 

Hun Con Mun 7 Thos, pr. Nov. RY i .793,000)| Allegheny & West 4s, 1998 95% Feb. 25 84 Dee. A Pp ORK - 

3 73, 1946 97% Ap 935% Dec. 04 — % 1,242,000)|Allegheny Valley 4s, 1942.. 99 Mar. 1 92% July \ € ar venue 7 x Telephone—ASHIand 5030 i ia fund 6s, 1929. 

Ifungarian L M 7%s, 1961.101 Aor. 96 Dec. 96 545,000]/Allis Chalmers 81, 1937... .102 Apr 98 July ‘ 


A Ag Ch ~ 41. 1 M: ‘¢ rt sinking fund 5s, 1929.. 
Am Ag Chem ref 7s . 106% N 194 J 
ILSEDER STL 7s, 1946...103% Nov. 7 98% Jan. Oct. 79 Mar.19 89% + 0%” INVEST IN A ar BUILDING SHARE 


do 7 fd deb 5s, ’33..10% 
1,047,000}};Am Beet Sug cv 6s,'35 93% Oct 
do 6s, 1948 7") 92% Oct. 31 92 Nov. \ 


1930. 
; 92 ; 247,093)}Am Chain deb 6s, 1933 104 , Jan, 96 Nov. ; 2 a». I N A B U S I N E S § fees 11936 ; 
Irish Free State 5s, 1960. 9734 May 9 94% Oct. OF 96% July 26 379,000 Ps ‘ 4 azo Ry as $8, i9it- 
92 Junel2_ 9 B &42,000 y ; HE BOOKLET.“ 3s o & 5 v. 
97% Dec. 29 152,000 : VET, “Our Plan—Y. our Opportunity, is an interesting com: ‘4 ref. P gen 4s, 1988 94 
103% Nov. 7 106% +4 304,000 am plete exposition of The Mandel Plan. Rivas thane Mandel Developaneat Ses. T03 4s 1934 .,.. 96 
Mr, pec: 81 06)... 1,498,000 Ae Corp., One Park Ave., New York, ASHIand 5030. tLan so Memphis  @ 
102% Jan. 3 102% + % — 144,000 He cent! Mm, Div. 4s. 1951 is i 
99% June 6 -- 144 3,637,000 | ae ee) 23 i St Ls @ Pit ‘ 92 
106% June 29 910,000 | : Weng ertetissged Nom 2 t zo con s, : 03 
102% Feb. 9 16 , 2,723,000) tite EA Ay é Me 345 1945 con 6s, 30. ‘1 
9844 June 12 Ql, 8,715,000) ay f 7 ATE: 4. 8 1930 
92% Aug. 2 4 276,000 


97% Dec. 18 97 % _ 164,000| Corp. Bt Mb DR cscs teat itt a ae PSs, 1930, 
103% July 20 106 8,175,000 \ , es ie 
Continued on Following Page, 


builder of the Petshing 
ture, you become a participating owner in a con- Square Building, One Park 


stantly increasing number of buildings. In addition saree Postal Life, The 
to a lender’s interest with its income, you also uscany, The Lombardy, The 


ots a Brittany and other outstand- 
have an owner’s interest with its profits—safety ing New York City structures 
plus diversity. 


is the founder of The Mandel 
Plan. It is under his personal 


Price $110 per unit and multiples thereof supervision and operates 
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: . .969,000}| Am Cotton Oil deb 5s,’31..102% Feb. 
Ital Cred P W 7s, A, 1937 100 Apr. 26 94 Dec. 95 4, 522,000) Am Cyan 5s, 1942... . 97 Apr. 
do 7s, B, 1947 . 100 Apr. 12 92% Dec. 94% + 3,861,000; Am Ice sg f 5s. 1953 95% Nov 
italian P U Cred a 101%4 Apr. 95 Dec. 10 95% -; & is9,000!'Am Mch & Fadry 6s,'39 106 Aug. 
Italy 7s, 1951 .............10093s May 8 9% Junel2 96% 214 ,190,000}}Am Nat Gas 6145, 1942 100 Aug 

Am Republics 6s, 1937 102% Feb 
rapenene Ga: SBR; cswkss + Apr, § 91% Dec. 4 91% , 8,416,000}]Am Smelt & Ref 5s, 1947. .102% Feb. 
do 6%s, 1954 . oe 2 L0D% | Apr> 100 Dec. 12 100% — 3 ,083,000}} do 6s, 1947. ...++++109% Apr. 

Jurgens (A) 6s, 1947. 107i June 104 Jan. 18 107 — 111,000]}Am Sugar Ref 6s, 1937 106 Jan. 

a a : en» -,{;4m Tel & Tel col ‘tr 4s,'29.100 Jan. 
LEIPZIG 7s, 1947.........101% Apr. 99 Jan. 7100 + 1% 807,000]! do gold 4s. 1936.......... 99% Jan. 
Lombard El 7s, 1952 war. .100% Dec. 99% Dec. 19 100% ; 36,000} do conv 4%s. 1933.......102% May 
do 7s, 1952, x war.. 94% Dec. 15 92 Dec. 27 92 : 15,000}! do col trust 5s, 1946......105% Feb. 
Lower Austria 7%s, 1950..102 Apr. 96% Dec. 31 96% — 408.0001 
Lower Aus Hy Ei 6%s,’44. 91% Mar. 84% Dec. 19 8&7%4%—1 718,000 
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1928 BOND MARKET DEALINGS 


ANNUAL FINANCIAL THE NEW VY YORK TIMES, TUESDAY, JANUARY i, 1929. ANNUAL FINANCIAE 


Continued from Preceeding Page. ———Rarnge for Year 1998 ——__——___ Net Year's 
ms - a bs . High Date Loy Date, Last. Ch'ge. Sales. 
Range for Year 1928 —--- Net Year's - oT a 


ligh. Date Low. _ Date. sast. Ch’ge. Sales. t TI H & 4 80 zat 5s, , 1960. 10354 Jan. 4 96% Aug. 27 94 1,046,000 
aca a a 512? 106% — 2 am ne 5s, 196( ... 98% Mar. 3 91 Dec. 6 —- 4% 1,384,000 
60°” 110 ae a ed — - 4 ‘ Z 4,951,000 hi Un Sta 4s, A, 1963...103% Apr. 18 97% Aug. | ( 1,168,000 

Wars 6s, 1940....106 Jan. 12 101% Oct. 3 104,— %  '683,000 5s, Ser B, 1963 107 May 15 104 Nov. 2 104% 4 359,000 
Type Wis & El ae. ° . + bs, 1944 5 Jan. 6 101 Dec. 2hy 437,000 
Water - 101% Jan. 90% June 9 97 ‘ do 64s, Ser C, 1963 119% Feb. 16 114 July { 536,000 
5s, 1994 - )2221110" Mar. 26 102° Dec. 10 104% — 2% 11373,000 & West Ind gen 68,32 105%, May 101% July 2 102% — 2: 6,000 
6s, 1975 . 6 "4947 ete O21, Tan. ‘ 83 J " 13 7 * ied 373 cons 4s, 1952 9344 ane 84% July 8 q 1,755,000 
Writ Paper s, 1947... vom Jan. ie une So >» Sigs, 1962 105% Feb. 10244 Dec. 3% % 2,317,000 

Qi 7 1 


* s,'53...106% Jan. 2( ‘ June 12 1054%— % 8, 363'00C Chile Co 7 ‘ 3 
ae Q oe a 12x ; poe 2 Copper deb 5s, 1947.. 97% Mar. 3 93% June13 9% - 144 8,292,000 
jo de r de 73.43. ‘aoe Ny - _ on 2 ao 20 191 - 78% 41, ‘Sos oud Choc, Okla & G con 5s,’52.107% Feb. 20 10414 Dec. 27 4 oy 5 35, 
, , s.'45. *t0K2 % June 99 Oct. io aK +108% os 51'000 Cin Gas & El 4s, 1968.... 90% Nov. 88% Dec. : 8% Citi 363,000 
By ee oli” 1 782 — 67 197 000 do 5s, Ser A, 1956 103 Jan. 3 102 Jan. 2 ‘ 4 53,000 
gerbe. Nea’ aoa” tae fan” ie (0001) do ref 5%s, Ser B, 1961. .105% Feb. 104% Jan. 2 4% 6 54,000 
Bite 4%s, 1939... May 90% July 28 92 + % 5,076,000/qin: Ham & Day 4%s, 1937.100 May 9514 Aug. 9% — 29,000 


> ok. = ’ rah Ind, St L& C ds, ’36 9854 May 9542 Dec. 5 « 4 63,000 
c Mz 74% une t + l 42 aT . , « . i 5 on” a o' 
is OH pel ds. 43 94 M: os 102 5 Sep 15 nai poe ae a4" Cin, Leb & Nor gtd 4s. 42 93% Feb. § 87 Aug. lf 8S % 39,000 
bso S Fe gen 4s,°95 99 Jan, 91% Aug. 10 93% 
dich aj 4s ERED to s0. 945, Jan. 873% Dec. 8 &74s 
do adj fs ” 3995, ind... - 94 Mar. 8733 Dec. 7 88 
of 41909, 1955 94 Apr. 88 July 91 5 Ser 4 3 Te ‘ av ¢ _- / 
es 4s of 1905, 1955... * O4 a 88% Oct? 90% gen 5s, Ser B, 1993...116 Feb. 112 May . 70,000 


- OS : at 1 ref 6s, Ser A, 1929....103 Jan. 99% Dec. 28 100 — 2! 1,428,000 

tch, Top & S Fe 4s,’60. 91_ Oct. coe oot. 2. ,000 ref 6s, Ser C_ 1941....108% Jan. 23 103% July ,_ On &2'000 
py er : 92 e aa, ref 5s, Ser D, 1963... .10514 Feb. 10054 Sep. Si 9 799.000 

ty so 93 =. 8°00 4%s, Ser E, 1977......1005 Mar. 95% Dec. 29 g9R% .. 3,017,000 

85% July ¢ s c Cairo div 4s, 1989 .... 98 Mar.22 95 Aug. 9! _ 119 ANH 

82 Sep. 19 97 , 668. OC Cin, W & M div 4s, '91 93% Feb. 85% July : 132.000 


- East Pola Div 4s,’28. 997% Feb. 
86%, Nov. ; 88% 574,001 St L div 4s, 1990 945% Apr. 864% Aug. ‘ = —* 182,000 


wow 


5.527 00k Clearfield Bit Coal 4s, 1940 90 Feb. 8744 Apr. 17. ¢ + 4% 10,000 
‘4470 1 Cc ag Sa Ry Ist 5s,'43.1004% July 19 100% July 1s 4 4 2,000 
1.0 £, UU C, C, C & St L gen 4s, '93 9744 Jan. 16 88% Aug. Quy , 440,000 
' do deb 4%s, 1931 100% Jan. 3 98 July 985 Te 325,000 
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. Trans Con S L 4s, "38. 96 Mar. 
go Cal-Ariz 444s. 1962... .104% Jan. 
do 5s, 1944 . 1074 Avr. 191 Dec. 137,000}] do White W V div 48,’40. 96% May 90 Oct. 2 90 ¥, 9'00 
tlanta Gas L Co 5s. 1947.107 June 103% Jan. 10,000} Clev C, C & I 6s, 1934. "40 9 Nov. 106 Sep. 1 PY, a Een ‘ 
antic Coast L 1st 4s,’52. 98% Jan. 9114 July pao |Clev & Mah Val 5s, 1938. .101% oo" 100 Oct. 16 199 ‘ “s' non 
do un 4%s, 1964. . 104° Jan. 9 96 Aug. yoo} | ClLev, & Pitts 4i4s, A, '42..100 June18 99 June 100 i, 10 oe 
’ . i i c. ce _ Mar, a : ek ae % , anny 
ey (28 VJ do 2 a Se } ct. 90% Mar. PY 1n | , 
do 2d 4s, 1948 "76% Jan, 54 Aug. 39, do sie D, 1950 ROS Mar. 2 89% Mar. 28 hoy t Tine 
tlan Fruit cv ctfs 7s, °34. 16 July 12% June 2 Or Clev. Short Line 44s, 106% . Js an. 97% Tec, o7 4 T ae aa 
3.482’ 00 aor, Un Term 428, 1977. -101% July 99 June 2 o 205.000 Ms _ @ 
{Colon ‘Oil 6s, 122 Nov. 2 99% Oct. 1% , 5.R70 nny 
Colorado Fuel & 1 5s, '43 .102% May 2% 97 Dec. : QTY, — BY, “242.000 


flanta & Birm 4s, 1933... 95 Jan. 
danta, Knox &N 5s.°46 107% Jan 103! Dec 8,000 Clev. L & W cons 5s, 133 "104% Jan. 100 Aug. 16 j00% — : a aed 
do L & N col 4s, 1952.... 95% Mar. 8814 Aug. 
Ho ctfs of dep sta 15 Mar. 15 Mar. 
1,063,00 i 1? 110% Jan. 105 | Jan. 1 %&—-1% 495.0 
Col Industrial col tr 5s.'34 9814 Mar. 1¢§ 94 Aug. 4 , 696 N00 | e 
aS Col & South ist 4s, ’29...100% Jan. 98% Jan, 905; , 94R 0n0 
‘942,000 do ref 4%s, 1935......... 100 Jan. 95% Aug. 2 712 R98 NAD 
,907,0001}Colum G & El deb 5s,’52..102 Nov. 8 98% June 1! 9.A55 000) 
,863,000}|Columbus Gas 5s, 1932....100 Mar. 94% Aug. 22 an ° 


ee oF 


- 
stin & Northwn 5s,’41.102% Nov. 23 97 Aug. 


PALDWIN LOCO 5s, 1940.108%4 Apr. 13 106% Sep. 
malt & Ohio Ist 4s, 1948... 98 Jan. 91% July 
do 44s, 1933 101 Jan. 96% Aug. 
do ref 5s, a A, 1995. + +105, Jan, 100 Aug. 
dy ref 5s, D, 2000 5% J isu June 
do Ist 5s, 1948. 192% Dee 
do ref 6s, Ser C. 1995. : 11 ‘ 107. June 
dé PLE & W Va 4s.’41. 97% F —y 91 Avge 
do Southwn div 5s, 1950. ‘4078 3 Ja 10144 July 
do Tol Cin div 4s, 1959... 91% ina. 82% Aug. 
Bernsdall Corp 6s, 1940... 15644 Nov. 995 Feb. 
“8é 6s, 1940, ex warrants. 997; Dec. 897s Sep. 
mangor & Aroostook 4s,’51 93% A r. 82 Dec. 
1943 7 m0) Oct 


ao 
0.38 pe 


io Rocky Mt Div 4s,’65. 94% Mar. 
itlanta & Ch A L 4%s,'44.100% Apr. 96% Aug. 27 99 239,00 Spx & Col'div 4s, "40 97! Jan. 20 92's Dec. 20 92% —4¥y 9/000 
A ‘ 
slantic City RR 4s, 1951. 94 May 874% Oct. Clev & Mar gtd 4's, '35.. 98%¢ Oct. 96 Dec. 26 96 21.000 
Atlan tlantic & Dan Ist 4s,’48. RA Jan. 13 72. Dec. 
tlantic G & W Ind 5s,’59. 82% way: 2 72% Jan. 
antic & Yadkin 4s,'49. 92% Apr. 18 83% Nov 107% Apr. 100% Jan, 12 ‘ a4 nnn 
- 202 NNO 
923,009! Colum Ry,P&L ist 4%s,'57 99 Apr. 9144 Aug. 
19.909 


antic Refin deb 5s,’37.103% Jan. 997, Aug. 
1,026 AN 
Columbus & H V ext 4s,'48 9674 Feb. 91% Nov. : 


ote Eee ee 


Columbus & Tol ext 45,'55 95% May 91 Aug. 
Com’! Cable 4s, 2397 88% Apr. 77% Jan. 


. 287.000 | € 
Com’! Credit 6s, 1934.....101% Feb. 98 Jan. 3 Bla fil 229 NNO ™ 
do 5%4s, 1935. 97 Mar. 91% Nov. 15 93: \ 298 AND | 
Com’! Inv Trust 6s, °48.... 99 Nov. : 95 Dec, 1 q ss 064.000 
OIE '41...106% Jan. 13 104 Oct. VY : 9=A AND 
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Comp Azuc Bar 74s, '37..108% July 13 98% Dec. 2 214 — 8 485 90 | 
‘ . jComp Azuc Ant Ti4s, '39. 96% Jan. 80 Oct. 2 4M, : 647.000 
681g Feb. Copn & Pass Rys 4s, '43.. 90 May 2 90 May or a 4 1 ANN 
95 Aug. ‘ ,009}]}Conn Ry & Lt ref 4%s,'51.103 Apr. 16 97% Nov.15 97% K 127.000 | 
82 Aug. — 3% do ref 4%s, '51, stpd......102% Apr. 96% Oct b : 115.9n0 
90 Oct. ! i Bh, 8, Con Gas N Y deb 5%s.'45.107 Jan. 104% June B 4,301,000 | 
104 July 05: ig ,339,000]; Con Coal Md ref 5s, '50... 83% May 70. Dec. 3 8,217,000 | 


e 
oTay ah ILS ES Treg cen og Tad aa Me ote oe 8 Be The French Plan offers you a partnership 
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Whe Hep, 


‘0 Ist gtd 3%s, 1951 ’ 
Relding Hem’way cv 6s,’36 99%, Mar. 
Bell - x Pa 5s, B, 1948.1095%% Mar. 

1960 ae oor 


tw 
bo 


nh 


to 
WAWO 


99 July Cont Pap Bag M 6%s,'44.. 97% Sep. 79 Jan. 3 895,000 | 
102 % June 2 Cont penee Corp 6s, 1946. ..102% June 98 Nov. 1,214,000 


soy yume do 58, 1048 og nag 7 OBie June 12 80% Oct. 1,124,000 | in the ownership and profits of New York’s 


40 


veene ek 5% Jan. 

Ring z Bing 644s. 1950. . 99 July 
Boston & Maine 5s, 1967.. 9914 Nov. 
ston & NY Air L 4s. 55. 8814 May 


‘& 7th Av ist c Bs, 43 79%, Apr. 
7s, > .10542 Feb. 

. 9542 Avr. 

Blyn Edison 5s, A, 1949. .106% Jan. 
B, 1930 104 Feb. 
Man Tran 6s, A,’68. 100% May 
C & Sub Ist 5s,’41 8344 May 
5s, stpd, 1941 72 Feb. 
Union Elev 5s,’50. 99 Apr. 9245 Oct. 
1950, stamped 99% Apr. 89% Nov. 
‘Union Gas 5s, 1945.111 Mar.30 104 July 
f 6s, 1947 119% May 


= . 97% Feb. 
9644 Nov. 
4 Jan. 


96%, Jan. Corn rod Ref 5s.'34.....103% Dec. 7 10 » Aug. 

97% Dec. Crown Cork & S 6s, '42...104% Feb. 104% Feb. 1,000 | 
79% July 
59 Oct. 
68 Feb. 
97 Nov. 
> 7} Nec. 
103% Aug. 
99%% Dec. 
95% Jan. 
64 Oct. 
621 4 Dec. 


~~ C 
Lowa -Iiowe 


do 6s, 1947 ... ....100% Apr. 26 9744 Dec. 
Crown Wil Paper 6s, ’51.103% Oct. 22 101 Aug 
Cuba Cane Sugar cv 7s,'30 93 Jan. 65'4 July 
do cv &s, 1930 Jan. 13 68% Oct. 
a "y R ist i. 1952 % May 1! wat me Cc. 
o ref Ts, J . if % Aug. 
do 6s, 1936 101% May 96% Oct. 
Cuba Nor R R 5%s, "42... 98% Mar. 2: 92 Dec. 
Cuban-Am Sug coll &s, 31.108 Jan. 03%4 Ni 
Cuban-Dom Sug 7%s, '44..101% Jan. 
Cumberland T & T 5s, '37.104% Jan. 
Cuyamel Fruit 6s, 1940...101 Apr. 


DAVISON CHEM 6s. '31. 101% Jan. 

Dayton & Mich 4%s, 1931..100'% Jan. ; 

Del & Hud ref 4s, 1943... 96% yan 
3% June 


1,181,000 | 


ee most interesting real estate development. 
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1,126,000 | 


et / tenants eager to occupy on completion, as- 
642,000 | In 3 + M onths . sures steady and generous earnings. 
1,000 


57'000 In December, 1925, the Fred F. French com- Further—the completion of each new Unit 
7017R.000 panies startled the real estate world by an- 2dds instantly to the value of all completed 
do 75,1930 . Jan. 3 9 102 871,000 | nouncing the purchase of some five acres of Units! 

Denver G& Elec ba 41-108 "Mar. 28s Oct 16 100$—"i_ 512000] property on Prospect Hill—a large part ofthe _Finally—as traffic congestion increases and 
3,744.0 ny area between 40th and 44th Streets, First and long travel becomes more and more difficult, 


27,000 | 
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100 July 
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Denver G & Elec 5s, ’51. 103. Mar. 
do 5s, 1951, stamped. 103 May 
Denver & RG con 4s, '36. 94 Jan. 
do cons 4'<s, 1936 am . 98% Jan. : 


5 oe © 2 ° ‘ . 1) 

do cons 5s, 1955 03 n. 4% Sune 
Bush Term Bidgs 5s, ’60. ; a 9% July 
iBy-Prod Coke 54s, 1945. ..10314 Mar. 9 100 July 


CAL GAS & EL ref 5s, e. 105 May 10155 Dec. 
Cal Pet ob Sis, 1938.....105% Oct. 6 100 Jan. 
do 5s, 1939 03%, Nov. 2: 95% Jan. 
amagcuey Sugar 7s, 1942. i = 97 Sep. 
Canada South 5s, A, 1962. .1107 - 12 103 Dec. 
Canada SS Lines 6s, A.’41.10314 + Ja an. 31 10044 June 
Canad Nat Rys 4% »S, 1930.101'; Jan. 19 98% June 
do 44s, 1954 021 n. 2: 95% % Dec. 
214 an “ o Dec ° 
anad North deb 7 Mar. 2: 1302 wes, 
do deb 6%4s, 1946. Gane Wece wie 123. Feb 114% Dec. 28 
do 416s, 3 4% Jan. 3 96% Aug. : 
Jan. 21 85% Dec. 
101 4 Jan. 2 96%, Aug. 
’ bondale & Shaw 4s, '32. 98% Apr. 9514 Nov. 
seCarolina Cent cons 4s, ’49. 905, Jan. 80 Feb. 3 
DgCarol. Clin & Ohio 5s,’38.10544 Mar. 100 Oct. 
do 6s, Ser A, 1952....... 109% Aug. 20 107 June 
y age & Adi gtd 4s,’81. 95 Jan. 87% Dec. 
oeCent Br Union Pac 4s, '48. 90 Mar. 79 Aug. 
74Cent Dist Tel 5s, 1943 105 54 June 193%4 Dec. 
Cent Foundry 6s, 1931. 4Jan. 5 96% Dec. 
Cent Ohio Recrg 4%s, °30. 100° 4; Jan.13 $8 June 
gCent of Ga Ry ist 5s, ’45..108% Mar. 105 Aug. 4 
do consol 5s, \T ‘ 100 Aug. 
i 99% Oct. 
105 July 2 
5 Jul 8 101 Dec. 
do Chatta'ga div 4s, 1951. 95% } ; 93% June 
do Macon & Nor 5s, 1946.109 May 25 102 Sep. 
do Middie Ga & At 5s,’47.103% Apr. 103% Apr. 
}.d0 Mobile div 5s. ~ -106% Mar. 105 July 2 
Cent Leather 6s. 1945......1047% Jan. 104% Jan. 
Cent New Eng 4s. 1961.... 88% Jan. 6 83% July 
Cent of N J 4s, 1987 99 Jan. 91 
do gen 5s. 1987.... 119% Jan. Nx 
Cent Pacific 1st ref 4s,’49. 96" 
do 3%s, 1929 q 
do 5s, 1960 405 Apr. 
do Through Sh L 4s, ’54. 94% Feb. 
Cent RR oe Co of Ga 


pat bad be 


aes 


~ 
oO 


do improvement 5s, 1928.100% Jan. 99% Apr. ° 92) ~~ 39 141,000| ° Second Avenues.:A ‘record purchase in the the advantages of Tudor City must increase. 
Denv & R Gde West 5s,'55 97 Mar. 28 _, Aug. 1 94 + 4) 8,446,000 | 


do 5s, 1978 _ .. --- & Dec : 914 I 92 932,000 | id. 
0 ory ipa) Corp. 7s, "42.... 75 May 50%4 Jun 5 )6=— 7014 +203 580,000 heart of mid town Manhattan. 


| ++ | 
P 


COCINIED hihi ee 
; 


c 942.. hs Dec. 3 7 ‘Dec. 27 f s 1,000 | . . . h P 
Des Moines & FAD 4s, 35. 38 May 8 27 Nov. 28 31 43% 115,000] Tudor City was then an idea—the idea of ] he Frenc. Jan 
ns Edison col tr Ss, *83).103% June 5 100% Sep. 15 100% — 407,000 rebuilding New York, not a building a time, 


31 i 5, OO ° ° ¢ ne +f $ 
ref 62, B 1940... 110" Oct. 30 100% July 25 108” 1,125'000 | but by complete neighborhoods—the idea of You can participate’in the ownership of any 
06% Apr. 2% July 37% % 735,000) ° : * a . . . ? ¢ 
ref 88. 1995. .2c22202.2107' “Mar. 31 101% Aug. 8 103% — 1% _ 362,000 ; creating a “‘city within a city” to bring a new Tudor City Unit and can share in the profits 
ref 5s, 1962 .107% Mar. 15 102% Aug. O4 %—e— 7 696 ,000 


100:000 convenience to thousands of New Yorkers. distributed from its operation—-and from 
61.000 


443.900 | Today—Tudor City is an actuality, with a its inevitablé increase in- value——by the in- 


460.000 | 


11% 50,187,000 | | record of success that surpasses the most opti- vestment of any convenient sum—$100 ¢o 


329,000 | 


858,000 mistic predictions made for it. Six great $100,000. 


431.000 | buildings—ranging from ten-story apartments The French Plan gives you a.safeguarded 


2,035,000 : i % lus th of 
se oon | to two great 23-story apartment hotels—are investment—plus 6 —-pius the repayment 


6tes'o0| completed and occupied. A 34-story apart- every dollar of your original investment=> 
2,798,000 ment hotel will be ready for occupancy May _ plus 50% of all profits distributed from the 
64.000 | Ist, 1929. Additional units are under con- Operation of the property, thereafter. 


113:000 | struction—all to meet a steadily growing Thousands of New Yorkers have invested 


(73,000 demand that promises to exceed the accom- millions mgt = seen nye 
148,000 modations that will be available for many ¢fties oe e 1S W on San Ere OER ng in 
1 122:900 years to come. - the pro! ts from their rece : 
1.390, — Hundreds of New Yorkers are now enjoy- Consider the fundamental advantage o 


AF oan | ing the thrill of this new manner of living. Tudor City—a unique rental situation that 


mart 4 Busy men are walking to work and adding assures steady and generous earning power, 
347.000 | hours to their productive day. Wives are en: _ and inevitable increase in value. Compare the 


ae joying the comfort and convenience of beau- earning of your investment dollar under the 


10:00 tiful apartments, isolated from dirt and traffic, French Plan with that offered by any other 


426,000} . yet within easy walking distance of mid- real estate investment. Then ask yourself this 
464,000 . 


283.000 | town Manhattan! question: 
640,000 | “Is there any safer, sounder or more profit- 


824.000 i i f fund 
133:000] A Remarkable able investment for a portion of my funds 
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& Mack Ist 4s, 1995.. 8: Feb. 76 Nov. 
do g 4s 1995.. : 8 May 29 70 Mar. 
Det River Tunnel 44s . 61, 103. Mar. 97 Nov. 
Det Un Ry Cons 4%%s, "1932 9714 Nov. 95 May 
Dodge Br cv deb 6s. 1940.1909% Oct. § 86°, May 
Dold (Jacob) 6s, 1942..... 88 Apr. 80% Jan 
Dom Iron & Stl 5s, 1939..101 May 76% Jan. 
do Se, 1930, ctfs ......... 96% Jan. 76 Jan. 
Donner Stl ref 7s, 1942..100 Nov. 3 94 Feb. 
Duke Price awe 6s, A,’66.106% Jan. 103% June 
Dul, Mis & N 5s, 1941... .103% Nov. 103% Aug. 
Dul & Iron Range 5s, °37.103% Apr. 100 Oct. 
Dul, S Sh & Atl 5s, 1937.. 90 Jan. {§ 81% July 
Duquesne Light 4%s, 1967.104 Apr. 98 Aug. 


E CUBA SUGAR 17%s,'37.105% Jan. 79 Oct. 
East Tenn reorg In 5s,’38.104% Apr. 991%, Aug. 
E Tenn, V&Ga div 53,30. .101% May 99 Aug. 
do cons 5s, 1956 110% Jan. 105 Aug 
Edison El Ill, Bklyn 4s,’39 99 Jan. 93% Aug. 
do New York 5s, 1995... .117% Apr. 108%, Oct. 
Elgin, Joliet & E 5s, 1941..106% Mar. £ 99% July 3 
Elkhorn Coal 6%s, 1931... 98% Feb. 90 Nov. 
do 7s, 1931 .. oe te <2 74 Oct 
El Paso & S$ a Ww ref 5s,’65. 109% Mar. 2 104 Aug 
Eq Gas Lt, N Y 5s, 1932. .102% Feb. 99 Sep 
Erie ist cons 7s. 1930.....106% Jan. 

cons 4s, 1 91 Mar. 
i gen 4s, 1996 86% Jan. 
99% Dec. : ee 99% Jan. 
20 Mar. a 396.0 cv 4s, Ser A, 1953..... 89% Jan. 
79 Dec. 2% 80% : , s io cv 4s, Ser B. a 89% Jan. 
94 ~Dec. cv 4s, Ser D, 1953..... 88% Mar. 
96% June Genesee River 6s, '57.115 Jan. 

Penn col tr 4s, 1951..104 Apr. 
Erie & Jersey 6s, 1955....116 May 
Erie & Pitts gtd 3%s, Ser 

B, 1940 .. 92 Feb. 
do 3%s, Ser C, 1940. .. 94 Mar. 


FED LT & TRAC 5s, "42.101% May 
do Potts Crk Br'4s, 1946. 6 Feb. 90 June do 5s, 1942, stamped... 101 May 
do Big Sandy 4s, 1944.... 5. Feb. 91 Dec. “a 62,000!! do 6s. B, 1954 % Jan. 
do Rich & Al div ist 4s, do 6s, 1942 , Jan. 
1989 . . 95% May 4 Oct 121,000]] Federated Metals 7s, 1939. 105 ” Dec. 
do Rich & Al 2d 4s. 1989. 92% Aor. B1td Jan. 28,000|| Fisk Rubber 8s, 1941. ‘120 Jan 
fo Warm Spgs Va I 5s.’41.102%4 Feb. 100 Sep. 13,000 Fla Cent &,Penin 5s, 1930. 102% Feb. 
reenbrier 4s, 93% Dec. y do 5s, 194 2% Jan i : ” 
Chi & Alton ref 3s. +4 68 Dec. 528,000]| Fla E Coast Ry 4s, 1959.101%4 Mar. 181.000 during 1929? 
do ctfs of dep, stpd 68 Dec. 113,000]} do 5s, 1974 .. 91% Apr. Dec, 


4 "7 52 r 8,01 ‘. ) 0 
ui & Alt on 8% 23, 1950.... 5R% Mar. 75,000! F onda, J & G 44s, 19! . 52 Jan. Dec 


0 ctfs a F 551 0OO\lF 4} 1941.. 9214 J . 1D 7 o.oo ortunit ! e 
do ctf of dep 59 Mar. $51. 008 as 8 ee one iu. Ot) shone gan. Sabet Dee. 3 4 — 5% 521000 Investment Opp ry Mail the Coupon—NOW! 
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102 Dec. 2 
83% Oct. 
7% June 
93 Aug. 
80% July 
80% Aug. 
Qi} 4 Tyee 
110 Sep. 
100% Aug. 
110% Oct. 
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74s, 1939.105 Mar. 

esapeake Corp 5s, 1947 100% May 
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97% Aug. 
97 June 
99% Nov. 
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n 1930. 101% Feb. 

do Craig Valley 5s, 1940. 102% Jan. 
dc Coal River 4s, 1945.... 9354 May 


91 June 
90% Jan, 
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, Bur & O gen 4s, 9144 July 
216 00011 Ft W & Rio G 4s, 1928....100. Jan. 16 99% Jan. 99%— % 36,000 


do ref 5s, 1971 19414 June . ae 
do 4%s 1977 96% Aug. 333,000 managed by the organization 
Bois AUS: 541,000||Ft Smith Lt & Tr 5s, 1936.104% Aug. 89% Jan. 4% 4147 51,000 Tudor City— 8 y 5 ' 


616,000]| Francisco Sugar 734s, 1942.110% May 18 103% Dec. 28 104% — + 355.000 | that benefits from the skill and experience The Special Coupon, below, will bring your 
Fre Elk & Mo Val 6s, ’33.107% Feb. : 104 June 26 35 2% 43,000 | } : “ ss A f the 64 book “The Real Estate 
5.207 000|GAL, H & S A M & PAC gained during eighteen years in the construc- copy of the 64-page 
éy" " . ‘i , a e ” ° 
“,30,0001] 4. ext Ast 53, 1 ES oo ta ork Aue. +t Aan lle 39 4 tion and operation of large income-producing Investment of the Future” with complete de- 
210,000 0 2 » a 6a g JE ¢ Aug. 99% . : 90). ' 
210,000||Gal, Hous & H 1st 5s,'33..100% Feb. 7 97 Oct. 9 9 165,000 ee i f the French Plan and the remarkable 
Chi, Gt West 45. 1959. 66. Mar. 17'000||Gas & Elec of Bergen Co ee Set er properties—represents an exceptionally sound tails o I ee ee 
106 July 20 107 4 1,659,000 investment. results it is achieving for inv , 
98 Dee. 2 573,000 


, Ind & Lou ref 6s,'47.118% Feb. 3 113% Sep ‘om cons 5s, 1949 

do ref 5s. i947 re 4 Avr. 4 : on Oct. ‘on9}|Gen Asphalt 6s, 1939...... = fee's 65 x Pee " babl Gnd ‘ nibs 
94% Feb. 21 94% —1% — 144.000| Each individual Unit is carefully planted You will probably 
101% June 26 23 i 8.690.000 


- ref 4s. 1947. 1314, hae “aha ene ae ee” og a ‘noo||Gen Cable 5%s, 1947...... 
i, Ind & L cen 5s, 1966..107 1 Man ” Au | nn||Gen Elec Co Oe oe tost ia ca ior - 
oe 107%4 Mar. - ; ~ ) . R . ° — 
en 65, 1966 1 G00} en Bowers foie an. 9 100° Aug. 31 04 — 154 1,260,000 and constructed to meet a.known demand  interesting—and the most profitable / 
102 July 1 + 1% 262,000 ° : ae : , j 
86 Aug.13 86 —1 230,000 and is operated individually as an income- half hour’s reading you have done / SPECIAL 


nd & So 1956, O61, Mar 1, — a9 n001|Gen Pet 5s, 102% Jan. 

Chi, eg Ste 1969 mis Feb. 23 99 Oct. 19 99 — 2% 7, 000|| Gen Refrac Ist g 68,’52...108% Mi ay 
967% Aug. 2 h— QI 270,000 | - : ; hs! 
74% Aug. 3 74% — 24 69,000 producing property. Sound and economical in months! J COUPON 
89% June 13 93% ¢ 12,329,000 | construction makes for high earning power Tear out the Coupon—now 2 


ee. 
Ze w 


rT he 4 OO ND et BD 
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do Til div 3%, 1949.7.) 911% Jan. R514 Aug. 
do Ill div 4s. 1949. og 92%, Aug. 
Chic C* Conn Rys coll tr 
es ¢ eb. 61% Au 

Chi & East Tl 5s. ‘1951... 93 Jan. 3 £3%% Dec, 
ae Til cons 6s, 1934 i an. 30 103 Dec. 
: 1 & Erie 1st’5s, 1982. 2. Feb. 18 103% Aug. 2 
hi Gas Lt & Coke 5s, ’37. 54 Mar. 20 100 July 25 
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& At & P Sound 4 4s, 1949 73 ;Jan.17 70%Jan.12 72%+ 19 000]| Ga & Ala 1st cons 5a, 1945.101% Apr 
a 2 ar 
: 106 Dec. 18 74 St 2,357,000 
99% Oct. 9944 3\4 963,000 


nna} Gi a, Car & N 1st gtd 5s,'29.100°4 Jan 

CM. & St P&P 5s, i975 98% M ‘nny ai] ¢ 3a’ Midland Ry Ist 3s, 1946 79 Apr. 

do adj 5s, 2000 7 A 
ae es 361.099 | per dollar of investment. A known market, —and mail it TODAY! Fred F, French 
95% Sep 9714 — 19,00 ’ 


noni! Goodrich (BF) pat &% 28; 7 198% Mar. 
§.000||G Trunk Ry of Can 7: 8,'40.1 17 Apr 110 Aug. 1f 24, — 3% 1,122,000 | Ps Investing Co., Inc. 


CM & St’ P gen 4s ane "S$ 93 ip a 11 B54 J a 1 87 55 ‘ons ooo! Goodyear T & R5 1957.. 9554 Feb. 
'9001|Gould Coupler 6s, 1940. 82% Feb. 
non} do 6s, 1936.......... 109% Feb. 105 June l2 105 ~ 4° 1,001,000 | 


3) 0001Gr Rap & Ind ext 414s,'41.101 Mar. 


_ 


of ren 3" ‘8, Ser B, 1989.. 8114 Mar. 5 741 Dec. 13 74% — 5% 57.000||Gotham S H 6s, i936. 103 Jan. 
4 01, | : 
2 9001; Grav Point Term 5s. 1947. 99% Feb 98 Oct. ‘ 08 « 14.000 | 551 Fifth Avenue 


nn011Gt Falls Pow list s f 5s.’40.1067%, June 5 104% Sep 3 5 — 4 149.000 New York, N. Y. 
Gt Nor Ry gen 7s, A, 1936.115% Jan. 6 111% June 3 2, § 6,153,000 
di ref 444s, A, 1961.......102% Jan. 12 95% July 27 9° oS 603.000 | 

do gen 4145, iD, SUtes sae 1% J in. 957; Dec. 31 97 314 1,810,000 Please send the 64- -page 


nnn 

0.000 
do gen 414s, FE. 1977......101% Mar. 9575 Aug. 16 96 — 41% 2.790.000 | book, “The Real Estate Invest- 
do gen 5%s, B, 1952......119% Jan. $ 05% July 2 0% — ¢ 1,250,000 

d gen 5s, C, 1973 109 Feb 314% Sep ‘ B « 4 872.000 


gen_5s, C, 1973... .....10% 2 ff meat of the Future” without cost 
jreen Bay deb ctfs, A.... 86% Feb. 6 5 : 85 — % 17,000 : 2 
do B vee Ot Sm as 22% July 2 30 4 £ 1,121,000 nc P or obligation to 
Gulf & Ship Isl ref & ter ; . a °9 er J 


gw Ss, 1952.... 198% Nov. 26 107% Jan. 18 f os 66,000 
Gulf States Steel 54s, 49.191) Aor 96% Jan. 3 98%+ 2% 1,543.000 

Gulf “Mob & Nor 5%s, '50..197% Jan. 7 98 Sep. £ 4% — 23 183,000 ‘i 4 FD nnccuituatinbeiandeniimadaia 
nnn 


do 5s, 1950 ...... 104 Jan. 9 99 Sep. *%— 1% — 189,000 551 Fifth Avenue New York City 


1.00 | HACKENSACK = WATER : . “ ‘ Pd Bushee) AEA r et, .ccantanavbsnnsiiiatat 
8/000) Har Ry Pt Ches 1st 4 °e 44 Avr. 2 9 June N4— 
8,000}| Hartford St Izy 43, 1930... 96 c, 21 95's Mar 96% 12.000 / Home Address........- cbenninminian 
non | Favana Elec 5‘: 1 n. 4 62 Dec. 29 62 17 645,000 | / : wcorocece 
11.990H Havana E I Ry cons £7.52. 414 Web. 25 81 Apr d —12 814.000 | 
on nN | Hershey Choc 543, 1949...103 Jan. 3 102% Jan. ; ,000 | . 
ann } Hock V Ry Ist cons £ 44s ‘ ae : 7 i vcicic cncctetcccnescecg dt inne 
; 1934 .... { Jan. 5 93% Junel14 941 1 7,913.0 1999 wat 107% Jan. 5 97% July 20 9914 — 714 oe oo | (eae 
28, 1952 : 97 Jan ¢ 91 Aug. 21/ 4% 9 2903 00M Hoe (R) & Co 6'%s, 1934 9914-Web, = R45 Dec. 28 R5% - Ou 
al, 8t L & NO. Memphis ; : ; ies ton & T C 1st 6s, '37.1047% Apr. 19 102 Dec. 12 ee 143,000 | 
\ Div, 4s. 1951 99% Jan. 23° 873% Nov. 1. R09! 1 y nnn do Woco fa. 1990..... 19214 Feb. 28 100% Dec. 15 3,000 
fal St L & Pitt con 5s,'32.1 Feb. 2 100 Nov. 1NN14 11 4 ; Belt & T R 1sths,’37.102% Mar. 29 98 June 2{ R14 ‘ 98,000 
dete: M& O con 6s,'30.103%, Feb. 6 100 Oct. 27 199% — 3° 42 Houston E& 'W Tex 5s,'33.1007; Mar. 24 100 July 4 14,000 
0 34s, 1930 |... 2 Apr. 5 96% June23 8%+ ¥ 5) do gtd 5s, 102% Jan. 7 99% Aug. 27 — 4 10,000 
1 Inr, OR 971% July 3¢ Q2 a nne 


do 5s, 19: ny 
to ba, 1930, s Continued on Following Page. 
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NI High. Date Low, Date. Last. Ch ge. Sales 
——Range for Year 1928 A 


BON] Higl Date 1.ov ate Last ig 


Net are , wrt ee r e G 2 " 7 ‘ « 

t Mob & Ohio 414s, 1977..... 99% Jan. 8 92% Aug.10 94% — 4% 8,139,000 
do gen 4s, 1938. " . 98 A Jan. 26 92% Ma} 15 98% — 2% 89,000 
i s 31. 9914 Jan. 5 96 May 4 97 —1 127,000 | 


= 4s, ! of Returning P 
o Montgom Div 5s,’47.105% Feb. 20 99 June26 99% — 55 
4s, 
| 
| 
| 


llousatonic R cons 5s,'37.102 < 23 9712 Sep. 18 
Hudson Coal §s, 1962 .... 95 Apr. 3 R144 Dec 29 
9 


5 
6,000 » St Lou & Cairo 
5,000 
»9 OO” 


Hud & M ref 5s. ee 03'2 May 10 96 Dec 
do adj inc 5s, 1957... 95%, Ar 2s 82 Dec. 2 


5. OOK 


Te } 
Ww 

7,2 1% 209,000 | ‘ Ms Hopes d Twelve 

3.9: fohawk & Malone 4s,’91. 97% Jan. 4 88 July 18 89% — 744 26,000 | eC eC eC i 

@'3: Mohawk Fat dn 1087... Usa dan. 3 106 Ot G8 53,000 Carct C W a LC Entertaine 


Hudson Co Gas ist 5s, °49.108' Apr. 1 100% Aug 5 214 30,000 


Mont Tram 1st&ref 5s,'41.102% Feb. 15 98% Aug. 26 98% — 463,000 | 
do gen ke ref 5s, A, 1955.100% Jan. 9&%& Junell 98 - 54,000 


do gen & ref 5s, B, 1955.1004, Mar. 2: 98 Aug. 23 98% . 15,000 | e ° EMPLOYMENT IN 
1] Morris & Co Ist s f 4%o8,’39 885 Mar. 15 85% July 26 871% +- 2,896,000 | uN 
i]Mor & Essex 3's, 2000... 86% Jan. I 79% Aug. 15 80 — 640,000 | | , 
Mortgage Bond 4s, 1966... 82%: Jan, Lu 82 Oct. J 82 20,000 | 7 
| do 5s, 1932.. . 99% Apr. 97%@ Sep. 1 972 — 212,000 


ILLINOIS BELL TEL Is 

ref 5s, A, 1956 ..106 Feb. 103% July 18 
lilinois Central Ist 4s, "51. 9s “eb. 91%. Aug. 6 
ao ist Bs, 1951 2 : e XV y 8&8 May 29 
Qo Ist ext 3%s, 1951...... & fay 22 89 May 23 
do 4%s, 1966 ............102% Apr. 16 98 Aug. 14 
Go B48, 1952 ......20.2-- 90% Jal ‘ 82 Oct. 23 

3s 


9 


; nL. .e<s'ee sooee 16 July 2 74 Sep. 14 
coll trust 4s, 1952..... 9644 Feb 88%, July 25 
ref 4s, 1955 oe ot > Jan 9012 Oct. 14 

io c trust 4s, 1953.... 94 i 21 8745 Dec. 29 

id Co se i055, as 7, d . § 103 Aug. 3 ‘ 7 

do 6%s, 1936 ... ... 114% 20 108% Aug. 6 ) — lk 399,000; 

do Cairo Bridge 4s, 1950. 97's Jan. 8643 Jan. 28 8615 — 7, 8,000 
do Litch div 3s, 1951..... 79% Apr. 16 78% June 13 i 91, 5,000: 
do Louis div & tm 4%4s'53 91. July 2 80 Aug. 2 174 — 114 000 

do Omaha 3s, 1951....... 805% Jan. 5 75% July 24 Tle - a ),000 
do West Line Ist 4s,’51. 94% Mar. 1: 89% Oct. 6 % 33 

do St Lo 3%¢es, 1951....... 895s Feb 85t2 May 28 

do St Lo 3s, 1951........ 80 Mar. 15 7546 June 13 

IC&CStL&N O 5s,’51.108'4 Jan. 31 105% Nov. 30 

do ref 5s, A, 1963........108 Mar. 22 1015; Aug. 30 

do 4%s. 1963 .... ; 101 Jan. 3 95% Dee. 
Illinois Steel deb 4%s, 40.1015; Jan. 6 9% July 
Ind Bloom & West 4s. °40. 92's July 19 91 Nov. 
Ind, I] & Ia Ist 4s, 1950.. 97 Jan. 3 91 Sep. 
Ind Limestone 6s, 1941...101%4 Jan. 27 86% Nov. i 
Ind & Lou 4s, 1956 $3 May 88 June 2 
Ind Nat Gas 5s. 1936......101 May 17 97 Dec, 
Ind Steel 5s, 1952..,.......106% Jam. 12 102% July 2 
Ind Union Ry 5s, A, 1965..105 Feb. 29 100 June * 

...+-- 104% Feb 101% Sep. 1! 
Ingersoll Rand 5s, 1935...104. June 6 102 Aug. 
Inland Steel 5%s, 1945... .1045; Jam. 18 105% — 
do 4%s, 1978 453 Nov. 23 914s Aug. 
Inspiration Cop 6%¢s, °31..102% Sep. 22 100 July J 
Int Rap Tr ist & ref 5s,'66 86 May 3 74%, Jan. 
do 5s, 1966, stamped .. 8644 May 3 74% Jan. 
9 OG - ae .. 90 May 3 70 Jan. ) ‘000 
do ev 7s. ..-..103%% Ma 9614 Jan. | 8,265,004 
Int Agri Corp col tr 5s,’32 95% Apr. 30 SY Sep. <1  Yers 2 137,000; 
do col 5s, st, "42 ‘ ° 86% Nov. li Aug <V . 3g 4 000; 
TInt Cement 5s, 1948 ...-110%% Dec. 2 945, Aug. 10 105 . 9,076,000) 
Int Gt Nor 5s, B, 1956.....101% Jan. 3 94% Aug. 10 96%; — o% 893 000} 

do 5s, C, 1956 .2++-102 Feb. 25 96 Aug. 13 97% .,. 791,000} 

do ist 6s, A, 1952. 108% Feb. 25 104 July 24 — 2% 1,402,000) 

do adj 6s, A, 19 99% Jan. 85 Aug. 3 _, 77 3% 6,098,000) 
Int Match 5s, 1947........100% May 3 96% June 1} Y : 6 390,000; 
Int M Mar col tr s f 6s.’41.106% Jan. 16 99% Dec. 2 9912 — 5'y 3,204,000) 


Mut Fuel Gas 58, 1947....107. May 9 100%Sep. 27 104 + 1! 128,000 | getter Showing for B 
Mut Un Tel 5s, 1941 104 July 21 102% Jan. 31 104% +- 14 64,000 
1 1. 


Murray Body 64s, 1934 1025; Oct. 3 90% Feb. 


do 


796,000 | port Trade and Mone 


NAMM & SON 6s, 1943...106 Jan, 03 Dec. 12 104% — 14 232,000 | ; Held Stable. 
Nash That & St L 4s,’78. 96% Mar, 3 HO ec. 2 FU 4. ere 931,000 a frag rae ° ¢ ] ~ 
U0 BS, 1928.02 eos 52 2.100% Jan. 10 99% Mar. 28 99% —""%4 87,000 | P= RE you planning larger accomplishments 
Nassau FE! cons gtd 4s,’51. 65 Mar, 3 55 Dec. 15 55%— 3 1,929,000 | ' ‘a ) 

Nat Dairy 5's, 1048...... 905% Apr. p gly e ¢ oe 6.988 O08 | im 7. 5 2 

do 6s, 1940....... , 104 Jan, 3 353 Mar. 16 344— 1 000 i Y f; h h 
Nat Enam & St ref 5s,'30.104% Mar. 23 Apr. 19 23/000 Saeie| 111 1O20! ou can face the new year wit 
Nat Radiator 6%s, 1947...101 Jan. 3% Oct. 10 f —251, 1,783,000 late ae 

Nat Starch deb 5s, 1930.. soo gat » 8 June 3 -- oak’ tho ¢ s . tial aed 
Nat Tube Co 5s, 1952... 05% Jan. 2 Sep. — 9 «99,000 d f 

Nat Ry of Meade, O7,asst Ins July 12 42 Mar. 22 12 — 2% 698/000 greater enthusiasm for business endeavor if you ynusual Stability 

do 4s, 1977, asst. ws 22. oe 2 4%_ Oct. 23 ~ 496,000 

do 4les, 1926. assented... 23% May ; ‘e Feb. oh 516,000 | 


PRICES MOVE DO 


at London During 


honor 


hoe 
CO dm OO ee 0 OT oe 


do ist 4s, 1951, asst "15% May 3 9% Mar. D% —- 17 . Year. 
do ist 4s, 1951, asst. :.:,. 15% May ome + $92,000 know that your family can face the future assured 
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Better Showing for British Ex- 
port Trade and Money Rates 
Held Stable. 


PRICES MOVE DOWNWARD 
Unusual Stability of Money Rates 
at London During the 

Year 
By LEONARD J. REID 
Assistant Editor of The London 
Economist 
LONDON, Dec. 20.—The year 1928 
githough probably witnessing some 
increase in the aggregate national 
production, has to be written down 
as a disappointing one for Great 
Britain. The disappointment is part- 
ly due to the very high hopes of re- 
turning prosperity which were wide- 
ly entertained at the beginning of 
the year. For a time these high 
hopes appeared to be justified, for 
the early months saw a substantial 
improvement in trade. But, as in 
the previous year, the early improve- 











ment died away after three months, 
and from Easter to September 
trade generally was somewhat stag- 
nant. In September another upward 
movement set in, and was hailed 
with optimism in the great industrial 
centres. Once again, however, the 
development proved to have no stay- 
ing power, and as the end of the 
year approached experts were left 
asking each other vainly why no sus- 
tained recovery has occurred; and 
the answer is not obvious. 

If the year were to be judged solely 
on the movement of the unemploy- 
ment totals, it would have to be 
written down as a failure. Between 
early January and mid-November, 
the total of registered unemployment 
rose by about 38,000 to 1,374,700. It 
is, however, misleading to take these 


figures as an infallible guide to gen- | 


eral conditions, for the major part of | 


this unemployment is concentrated | 


‘n very few industries, of which 
voal mining is, of cours , the worst. 
And there is the further considera- 
tion that constant improvements in 
organization and production tech- 


nique are tending to swell this num- | 


ber, 
Foreign Trade in 1928. 


The figures of overseas trade sug- 
gest a more favorable estimate. In 
the ten months, January to October, 
inclusive, exports of British produce 
and manufactures rose by nearly 
£20,000,000 to about £600,000,000, in 
spite cf lower coal exports. Imports 
in the same period fell off about 
£18,000,000, the drop being largely 
due to reduced prices of certain im- 
portant raw materials, and the visi- 
ble import balgnce was £35,000,000 
lower and £75,000,000 lower, respec- 
tively than in the corresponding 
periods of 1927 and 1926. There is 
in these returns clear evidence of 


an expansion in the overseas ship- 
ments of British manufactured 
goods, and the latest figures avail- 
able show that the upward move- 
ment is continuing. 

Of Great Britain’s export indus- 


tries in general it may be said that 


their competitive power in foreign | 
markets has improved, while the dif- | 


ficulties of the coal trade and Lanca- 


shire cotton trade should not blind |~ 


us to the existence of definite pros- 


perity in many branches, especially | 
in certain of the newer lines of pro-| 


duction 
Movement of British Prices. 
Commodity price movements have 


been slizhtly in the downward direc- | 


tion. The general level as shown by | 
The Economist’s index number of | 
wholesale prices was 53.8 per cent | 
above the pre-war level at the end of 
last year. After some rise in the} 


course of the Summer a decline set | 


in, and the percentage increase over 
pre-war had reached 48.8 per cent at / 
the end of October. At the same| 


ume the cost-of-living index figures, | 


comniled by the Ministry of Labor. 
fell from 68 per cent above pre-war 
at Jan. 1 to 66 per cent on Nov. 1. 
A small span cov ers the price move- | 
Ments of the yea 
stability has been waached. 

The story of national finance in| 
1928 calls for little comment. WNo| 
major changes in taxation were 


ade by Mr. Churchill] in his budget | 
In April, in which he devoted himself | 
to the object of reducing central} 
taxat ion, but of building up a fund | 


to be used for the remission of local | 


rates on productive industries, in- 
cluding agriculture. The framing of | 
measures to put this de-rating scheme 
into action is occupying the greater 


bart of Parliament’s Winter session. 


The extent of help thus accorded to 
harassed industri es remains to be 


Seen, but the plan is far-reaching, 


and one of its effects will be to les- 
Sen the opportunities for lowering 


the general level of national taxation 
n the near future 
Money ates at London have been 


remark 


r + 

— was maintained at 4% per cent 
Troughout the ye ar The year has, 
OWever, been 


the control of the latter institution. 


st is marks the rounding-off of the | 
€pS consequent upon the return to 


the gold standard. 


Chicago as a Stock Market. 
Special to The New York Times 


CHICAGO, Dec. 30.—That Chicago 
has for almost the first time become 
> important stock market is shown | 


yY the extended sajes on the Stocl 
change of this clty during 1928 
hey amounte d to 39,000,000 share 
Which is about the aggregate of 1927 
€nd sets an absolutely new record. 


TORY OF ENGLANDS | 


and comparative | 


ably able. and Jthough 
hopes of a ca haibent ware enter- | 
tained in the Summer, the Bank of | 
England's official minimum discount | 


notable for one im- 
portant measure in the realm of cur- | 
sency. As from Nov. 22 the Treasury 
note issue and the Bank of England 
- issue were amalgamated under 
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. 7 oon Be 9: 39. rare’ ‘101% ta >» 9 100 Nev, 13 100, 1 8 OK 0 do Ist 5s, E, 1963. 108 Apr. 11 102 July 28 103 ~—3 530,000 > t e t 1n t at can O | 
Rio @ G Sout th s. 26st 1940... 5 Apr. 24 4% Apr.28 5 . S pOol| do ist Sus, F, 1953... ... 106% Nov. 12 104% Jan. 29 104% —1% 207/000 : 
io guaranteed "| 7% Apr. 10 4% Feb. 21. ‘5 8 000! | «2° Ist 5s. G, 1956........105 Mar. 15 101% July 25 104° — 1% — 899/000 ! 
do guaranteed ...... aoeee Te mee 2) me OO. Se Oe an \a|| West Shore Ist 4s, gtd.2361 93% Apr. 17 8414 Aug. 14 87% — 45 1,147,000 
Rio G Western oa, 1939... 95 > = b. MS ° ' a Dp. <6 IO% 378 = 76, on W Va Coal & Coke 6s. 1950 60 Jan. 7 311, Dec. 27 32 a 211 ‘oS e 
do 4s, Ser A, 1949........ 90% Apr. 2 831%, Aug. 2 8614 — 2% 991,000 Westn Elec deb 5 1944.. 05 5 1 > os De ; : 
1s, 1942.... 65 ne 21 38 Feb. 1 65 5 94.000 / ne 1. ,+:105 Apr. 2 101% July 21 102% — 1% 2'127:000 Nn Nn t ul t 
Robbie & | 8, "1948. "71081 se 30 104 July 20 106% 159,009 Western Md ist 4s, 1952.. 87% Jan. 4 78% June13 81% — 5% 2'926,000 1 one a Oo assure e 
do 7s, 1946 oath Bob, 6 107% June 26 108% — 24 292° 000!] AO 54S. 1977 we 103 Jan. 6 96% Aug.15 98% — 3% 2,051,000 
es tsa et 4% 2b ist ****109 «Nov. 8 100% Dec. 20 10014 2 50000 West N Y&Pa Ist 5s, 1937.1034% Jan. 6 100 July 24 101% — 2 100,000 
Roch Pitts C & I 5s, 1946. 90% Jan. 27 90 June 28 99" —3: 14,000]| West Pac ba, & 1046... Ol Ase ik ST Dw Sie 050;000 fi Li l l f ll 
"9 Q9914 yy 28 14 4 > 21. ga wn st c ae. - ecoeece ee r U7 ec. 99% — V, 2.050, ) 
BE, Ark & 1 et ates, 34.. oor — : po aa 5 - = #2 1186. West U Jn Se, Tod 105% Apr. = . July 19 102% ae! 2 438.000 nancla Ca m oO a 
na Us! : J-ssaee 7? oan" a é ee RR eee s Jan 96 ug. — 3% 5 
Rutland R R 44s, 1941.... 96% Feb. 23 90 Oct. 22 90 — Sis 18,0001) do 6348, 1936 ........0000: 112% Jan. 5 108% July 30 110 —2- 1,180,000 
St Joe Ry, L H&P 5s, 1937 98% Feb. 4 o4 Oct. 16 95\4 = 2 140,000] we oe. ie a ii “aU ae a 1014 Aug. 0 1% — 1% 1,910,000 f 
3 3 7 2 6 ug. 2 Rig — 17, 92,000 s a 5s, ..-10 an ' , % 2 5 
St Joe Suc yas dias, 1930. 82 Sine 26 98% Aus.20 98% — 4, 3'090] Wheel & L Erie 5a, B, '66.102, Feb. 24 9714 Nov. 7 97% z 4% *79'000 C e rest O my ays 
: mae { = 20 SO GE Ee, Sees ain c weaned ‘ 3 
[St Law de Adir ist ba, "06.100% May | los June 26 100% — 1% 27.0001] do 4s, A, 1966... ccce.. O84 Jan. 7 90 Dec. 8 9% —6% 132000 [i] | 
ist. L,I M & S gen 5s,'31.102% Feb. 21 99% Dec. 18 100% — 15, 2,311,000]/ do con 4s, 1949.......... 94 Apr. 10 88%Sep. 18 89%—3% 173.000 
tee ae eee 99%, Jan. 6 98° July 17 98% — % 2'437,000|| do Wheel Div 5s, 1928...100% Feb. 1 100. Mar. 2% 100 — % 7,000 | 
| do River'& G 4s, "33... 97% Feb. 14 93% Dec. 26 94 — 2's 2,535,000|/ (nae Rtea! Stes, A. te te eer. oe Sie rely” 38 100 —.1% 1.346.000 
Bee 5s. 1930...101% Feb. 28 981 713 98%— 2 200K vhite Eagle Oi S, 1937.107% Nov. 12 3% Feb. 105 +101 562, 4 
St bee Nw 5s, M8 in a jax. 20 101° Sep 22 102% — 8% ap O00 wats — Ss, ons. yor: 4 122 . Sep. 26 130% {39% . 79:00 ‘ START A TRUST FUND IN 
St L; Rky Mt & P 5s, 1955 i 8 A 17 75% Dec. 10 T6%— 3 232,000}| Go os 5 ex WaFr....... an. 12 96% Dec. 17 97%— 3% 883,000 
St U'San F 4s. A, 1980... 93% Mar. 19 85% Aug. 10 87% — 5% 8,453,000]| 00 6s. 1840 -»----.....-100, Dee. 27 100 Dec, 27 100. ay 950900 THE CHEMICAL | 
do Se, B, 1050. ......265. 1 4% 2 , Mar. 8 98% July 24 100% — 35, 1,699,000 . Yov. 23 2 Mey 2 2% 337, 
Baar chysbaat 101. Jan. 12 99% May 17 99%— 7 338,000]] 2 con 7s, 1935........... 53. Nov. 22 25 Apr. 26 45 +17 1,801,000 
do 54 aD isis  ppea 103% Jan. 4 102% May 21 102%— 1%, 806,000 Wier eering Se ante Rae ae aes, ee Ok ake ae EO 
.. 51 t _ 43 2 B95 ON ma § 8 Re. e 00% Dee. 100% — 3% 
- income 6s. 1960... Ae a Py a an 5 101 + 1% ob .625.000 Willys-Over Ist 644s, '33...103% June 4 101% ane Py 102" _ 500:000 | 
do adj 6s, 2955-22 222222 301 ; Mar. 3 100. Jan. 4 101%5-+° 1%  4177,000]| Wilson & Co Ist 6s. 1941. 105% Apr. 16 100 June 12 103 + 1% 1,593,000 
do gen Nyc gcacces 102" Jan. 30 99% Aug. 27 991% — 1%  '219,000)| winch Rep Arms Tipe, (41.107% Nov. 20 106 Jan. 9 107% 1, 478.000 | 
do gen @s, 1931 105 Jan. 24 100 Oct. 6 101% — 27 116 000;| Winston S'S B ist 4s. 69. 93 May 15 92 June 16 15,000 
St ee Southern 4s, 1931. 97% Apr. 13 97% Apr. 13 97% + ‘s 1,000 wae ions natn 4s, a3 po aroy. oa 80% Dec. 22 843,000 | 
k g i R78) 401 of nn ‘is Cen erm 4s,’ 4 Nov. 88 June 12 
St L So Wn Ist 4s, 1989.. 92% Jan. 10 85 Aug. 14 3 10% 34,000] Wor & C E Ry 44s. 43... 92% Apr. 12 92 J ; tg } 316,000 | 
Sy 2 Se Bere ' 871 4 Feb. 3 82 Aug. 15 ea 1% 1 115,000 p an. 24+ % 5,000 | THE 
Serr ~ 5 694! ~ 15 S58 — 2% 868,000] | ~,, . , 
do con 48, 1980 5000-7 88 Jan. 3 Ss Aue. 1) SS F185 Ol Younatowr S & 5s, "78 101% Jan._§ 80% June 27 101 — 4 7.674.000 
St P C Ry Cab 5s, 37, gtd 93% Oct. 1 92 Oct. 8 92 — 3% 2,000 — a M 
aE oe 2 Feb | Ot. 5 3 = ts 42,000 
St Paul F uidits 4s, 1968. ae 14 Feb. 17 304 June 30 ood = ey rete N TION L 
a SEE see credecse 101% “4 Mar.22 9 July 5 %2-— 4” £2, . A A 
St Paul E Gr Tk 4%s, 1947 9 * June 27 97% June27 97% — 2% 9,001 \ , 
St P&K CS L ist 4%s,'41 98 A 2 jiu. 2 oe 1 
St Paul, M & M 4s, 1933.. 98% N ar. 30 95% July 17 96% — 2% 33,000 . 
MEE axed cawserene's 108% Jan. 3 103% July 14 10% — 3. 49,000 Continued From Page Thirty-nine. , 
} 7 7" 9 — } 169,000 , 
EE TE cointes noe 101% Feb. 9 96% July 27 299, — 1% “he ; OF NEW YORK 
: vm x > 95% + % 4.000|| Chase National Bank..... 580 Jan. 9 548% Jan. 38 575% + 28% 1,900 
do E Min div 4s, 1948.... 96 Feb. 16 95 Mar. 16 a 7 : y A a ; 57% ; J 
4 Hate tS -.: Sou San: 18 Sey dep a? BB 19h 094 Chatham-Phe Nat BATH GoM Feb. 2 568" Jan: 3 Gant eB. 
do Pacific ext 4s, 1940... 94% Jan. 20 88s Aug. 8 =. eae v4, -hemical Nat. Bank..... an. 3 2 
St P Un Dep ref 5s, 1972.109% Mar. 29 104% July 30 195 — 4 thee. Chi., Mil. & St. Paul, old. 20% Jan. 11 15% Feb. 2 17% — 2% 179,200 
San A & Aran Pass 4s, 43 94% Mar.13 87% July 14 108 — oe 1 112,¢ ; Chi., Mil. & St. P. ct of p. 20 Jan. 9 15% Feb. 2 16% — 2% 165,400) 
San An Pub Ser 6s, A, ’52.109% Jan. 4 105% Oct. 15 oes ae a 3 “es Chi., Mil. & St. P. pf., old. 39 Jan. 11 30% Feb. 3 32% — 5 117,400 
Santa Fe, P&P Ry 5s, 42.104. Feb. 18 100 Aug. 17 spo; — 3:4 )- 0001 Chi., Mil & St. P. ct of d. 38% Jan. 9 30% Feb. 2 31 — 6% 141,304 
Sav, Fla & W 5s, 1934..... 100% July 30 100% July 30 ia”. 20 10000 Chi., M. & St. P.,ct full pd. 50 Mar. 8 48 Feb. 29 50 ee 5,100 
do ist 6s, 1934 ........... 109 Jan. 19 104 July 24 jo9 ait x n'0001 Chi., M. & St.P.pf. full pd. 60 Feb. 23 59 Feb. 20 59% 1,400 
rae, _ eee: a atc 105% — : =. pe = 100 — 3% ees’ te Chrysler Corp. pf.........117 Mar. 12 113% Jan. 9115 + % 20.300 
Oo 6%s 5. . -105 Feb. 8 ec. 2 45 aa Consolidated Distrib ¥. ? z 2 oe 
Scioto Val & NE ds, 1980. 98 Jan. 25 92% July 21 $4 — te 10. Consolidated Gas, old..-..170% May 7 <19% Jam. 10 148 4. 23° 4,0r4'900 
Seaboard A i Se. + oe ee 18 73 Dec. 31 73% — 93, _ 990;000]| Continental Can, ‘old...... 128% Sep. 4 80% Jan. 10 128 + 43% 2,119,700 | 
Go ds, 106 oases Skee an a a7 on” 93 38% —42%% 12,784.090}/Continental Insurance, old.200 Jan. 3 200 Jan. 3 200 “f 60 
go — es eee 5714 on a 58 —13% 3 987, oho Coty, ine. ~~ spshresern ae, Now. 12123 Jan. 3300 +177 402,2 EEE SECTEEECETETENEET - 3 EST 
do 6s, A. "1945 96% Jan. 24 72: My, Dec. 22 74 —2 4 43, of “urtiss ero otor Pp ay 18 117% Jan. 5 143 obs 25 7,500 Chae kelalata! Araneae Cll tak La Lankaakelak dada E Vala Lola kala hals bala Lala halal ala lalahals bala Lala hslalalabalallahelakaalaadaladaeksabelal 
to Ms 65 —30 6,080,000]| Dodge Bros. A............ 40% Oct. 11 12 J 3 H 
: 4 63%D 29 a : g o ct. une ll 23 % 2,575,900 & 
Bead. AN 4 6s, A, 1935. oa yee fot De 65% —S0% 926.000 Dodge Bros. A ctfs........ 17% Aug 4 12% June 10 163 % PGs, 100,800 | Fi 
Seabd e Roan 1st 5s, ’31.101 Jan. 26 98 May 29 107% — 00,000)| Dodge Bros. pf. ctfs...... 86% Aug 464 June 28 ee 188,200 | 
, > 07% — 4% 90,0001} D . of, BL bs 
Sharon Steel Hoop 8s, ’41.108% Feb. 28 107 Mar.10 +*U/% 4 V,O001| Duquesne Light Ist 7% pf.116% Mar. 3 115% Jan. 3 116% + % 15,250 ri , 
6 ME, SOO Se casdessssss 10014 Oct. 25 95% Aug. 23 27%) -, 243.000) Electric Auto Light, old..219 May 10 98 Jan. 3172 +74 543,400| BF i 
Shubert paces 45 Apr. 2 Sa tee. S Gag p71 4°084/000 | Engineers Pub. Serv'7% pf.111% June 21 107 Jan. 24 110% + 3 24,700 B 
Shell Union Oil 5s ar. 28 *& July 96%, ‘Ban non} | Lquitable Off. Build., old.145 May 15 90% Jan. 7130 + 38% 101,700] & > 
|Shell Pipe Line 5s,'1952,° 97% Nov. 21 94 Aug. 14 roi "ia, “Gig‘09q{ Erie Steam Shovel... ..... 38% Jan. 23 33% Feb. 20 36 + % 23,000) 
maese <5 Feus 16 = ae Dice 33 88 — 5% — 337/000] Erie Steam Shovel ctfs .. 37% Jan. 13 35 Jan. 5 36 + % 23,000/ & : 
S loa - _ 7s. 1941....101% Apr. 12 96% Aug. 21 ,98% .-. 1,554.500|| Erie Steam Shovel pf. ctfs.112% Jan. 7112 Jan. 7112%+ 4% 200| H 
ee Ae f309° 1082 Jan. 7 99% Cet 16 100 —7  3,665,000|| Erie Steam Shovel pf. ctfs.116 Jan. 13 111% Feb. 1111%— % 900; & : 
ee of Con Oil 7s, A. ‘a 10a Apr. 5 100 Jan. 3 103 +3 3,721.000}} Farmers Loan & Trust...845 Apr. 5 688 Feb. 18 800 +110 110 5 4 
do 6s. D. 1930. 100% Nov. 28 97% Jan. 4,911 4,384 0 Fidelity-Phe. Fire Ins,old.226 Apr. 27 183% Jan. 11 225 + 28 43,460 | C 
do ist 6%s, B, 1938...... 102% Apr. 5 96% Mar. 7 100% + 3% 9,0 .00C}}Grasselli Chemical ....... 98% Nov. 20 61% Sep. 22 97 es 427,900; H 
Si ir Crue S 98. 100% Jan. 5 99%Jan. 20 2%— % /0,000}) Hanover Nat. Bank......1295 Jan. 17 1295 Jan. 17 1295 ie 10) 3 
nelair Crude Oil 6s, Q72 9 972'f s : : 
do 5%s, 1938 . ..+2.-, 99% Apr. 20 96% June 11 94 B +e a ear an Harbison Walker Ref., old.215 May 22176 Feb. 6 215 +- 65 200 | 5 
Sinclair Pipe Line 5s, 1942 97 ; ane. os ie ay 77 92 9 +880 O0t Lniand ae pat geet --118 Feb. 18 115% Jan 6116% + % 2,100 | q 
Skelly Oil 5%s -.2-. 99% Apr ) 91% Aug. ao See ees nter. Cemen WH PE wsvces 110% Apr. 26 108% Jan. 4110% + 2% 5,500] 4 
‘ ‘ lie \71 1 , ~ 102 “+ “a 006 ? 2» ry f 7 was , Hi EY 
|Smith (AO) Gis, 1988; 1073 une tS inte Dee ig 108. — 8 170; 00 ‘prong eet cst 804% Nov. 20 224% Feb. 18 38716+148% 638,600| B 4 
Oo FC . . S, 41.ii0'%% Jan, 24 UC. SC 021 + / Inter. POP" GED. 50s 6 cia.a 2% July 9144 Nov. 54% wie ; © rs 
|Southern Bell T & T 5s.’41.106% Apr. 28 102% Aug. 3 103 1% 530,000) Titer. Paper 7% pf. ctfs..103 July 13. 87 27 BT 5,400 | ff : 
So Car & Ga ext 5%s,"29. "10174 Jan. 5 99 Sep. 22-033 — iy [et pyrfunter. Paper 6% pf...... ior Ape 42 96 Aug. 31 96° — "7% ‘“1'500| E 4 
| South Cok Swe Tne — 5 95% guy 2 96 — 1% 11,000]| Jones Bros. Tea ctfs..... 345% May 21 26% June13 27% .. 19,640 | FF of the der LINCOLN 
Be ee net ai 5s. 1937.108° May 1 102% Dec. 27 102%— 3% — 48,000|| Kan. C. Pow.& Lt.1st pf.A.116% Mar. 12 114% Mar. 31 114% + (% _ 4,400| ey ee 4 
iputhert 1 os Sa, 1957.108 Tad 14 87% Ai 91 911% ba 1 025 006 Sake Speer Tire, ant Ans. 2 ote es 7 ze — 4 ee 3 + 
a oh gi yi 29 Qh 93 «4296 ‘ 3,098,000 RCKAY ‘CUB. ssiscisvsetes 244 May 2 June 1 ee , le > 
do 4340, 1968 ............1006 Mar. 2% Sat July 17 .99%— % 6,082,001] Do pf. etfs. ..........+. 76% July 3 75 Junel4 76% .. 300 | 4 
do cv 5s, 1934.........4.- 103% Jan. 4 100 Aug. 22 102%— % 181,00Cl] Macy (R. H.) & Co., old..382 Aug. 27 235 Jan. 10 382 +147 18,200 | & 3 
ie ie Ee Su awe ek 103% Jan. 10 100 Feb. of in ~ 2% ' re'tor Manila Elec. Corp........ 50 Feb. 3 46 Mar.13 46 — 4 180 | if ° 3 
do Ore 4's, 1977......... 104 Jan. 3 99 Aug. 2% oo amy aE Maytag, O14 ..0cccavesusae 40% Apr. 25 30 Mar.12 36% + 3% 344,000| P ’ [ S : 
do San F Ter Ist 4s, ‘50. 96 Mar. 29 88% Dec. 22 88% — B' | 497.001 Minn. & St. Louis ctfs.... 2% Jan. 5 2%July 8 2% — 1% 400 | ermanent rust service : 
| so és. ee ban sng 36 al’*as7u fae of a ROE 10 150% — 3% 2'290:000|| Mont. Ward, old.......... 439% Dec. 30 117 Nov. 19 334% +215% 8,099,700 | Fj ; 
outhnern nae 5s, ‘94. .117"; Mar. o! 3 ae. ere Fa, 4'7a9 pont] Mullins Mfg. pf., old...... 110% Jan. 9 104% June19 110% + % 970| & B 
do gen 4s, A, 1956........ 93 Jan. 3 °5% July 27 8im— 5% 4./30,0" ll Nat. Ens & Stpd. pf... 99% May 15 90% Mar. 28 99% + 7% 6,800 | . 2 
= 1] ne ‘070,000 at. Enam Stpd. pf... % May 9044 Mar. 28 99% + *® ’ ri le . 
co on 65,1956 teneneeees a eee aS 113% — 4% t'oa0'o0c|| National City Bank®......- 799 Jan. 7745 Jan. 3777 + 32% 3,130| # Always on duty H 
t ) o* oes e+ taf Jali, ‘74 Une , oe . - f a bene . mk 9RO7 ». 1 9 rf > 
; ar 91 9, n Sey 19 106 6 54.000]| National Surety, old...... 370 May 15 287% June 13 295 -- 61% 85,020 > 
oe div 5s. 1006s san oe a7% Aug. 30 90% — 2%  154,000||N. York, N. H. & H. Ist pd.li1_ Jan. 18 111 Jan, 18 111 ‘i 100 | ; i 3 
do M & O 4s, 1988....... 06% Mar.18 91% June 1) 93 — 3% , 203,000 Niagara Lock SOnt PF. pf.115% Jan. 6 1154 Jan. & iis} _ + 10| & That National Banks have Through our Trust Depart- 5 
W Bell Tel 5s.SerA, 1954.197% Apr. 4 102% Jvly 16 103'¢— 2% 1,679,00¢ Niagara Falls Pow. Co.pf. 29 May 16 27% Apr. 19 27% — % 66,700| & ; a a : 
anaes ee ~~" te ah hee a 5 183.00"1] Ow ae Metis Weck cscs 117 Mar. 16 114% Jan. 3115%+ % 200 | Fi complete trust powers 1s ment, we serve individuals as 3 
y 02% 99% Sep. 27 99% — 76,0001 | py -F - 1 153% Oct. 1 111% Jan. 16 149% + 34% 2,148,600 | ini 
Spring V Water ds, ie aah ADT. oe Oe Nev. . 100% + % —709;000)/ anon ae Ot @ lait Jan. 8 121% + “— #31000 | iH not generally understood. trustee, executor, administra : 
do 5%s, 1945........ ..+-104% Apr. 9 102% Mar. 26 103% — sit = 245,00" Phil. & Read. C. & I. etfs. 38 Jan. 12 27 Mar.13 31% — 6% 15,300) The Federal Reserve Act tor, guardian. We serve cor- yl 
'Stand Oil N J 5s, 1946... .104 Jan. 3 102 : Dec. 8 102 | — 1% ; oe ae Pierce-Arrow, old ....+..+. 18% May $1 10% Feb. 18 15% + 14 825,400 Fy . \ bl trar and Fs 
| Stand Ou N 4's, 1951. = 98% Nov, 15 94% Aue. 14 oat a 1'122'000 Do pf., Sel. cosanawedey 65% Aug. 24 39% Feb. 16 o% 4 15% ae | (as amended in 1g! 8) enables porations as regis a s 
- . I» : J. oe 3 . = 3 e oa 7 - . ‘a7 3 ‘o Be é Q “eb. ( 2 Si. ‘ 50¢ . * 4 
Sugar Est Oriente 7s,'42..101% May 16 97 Sep. 26 97 —3 — 597.500)/ Poeun Go. RE nasa ris A ee a Sen Sle ae Teel National Banks to exercise transfer agent of stocks and 5 
- - : Wa, x » OR 91 ( ae c 7 Of ss . » Ol sn eaae * e fe Ji . ‘ ' o' ’ | , - > 
eupertan Se oe Saas” *** "ge oe oe 100 neers ae 4. 31 4'000||Pullman Co., old*......... 182 May 4165 Mar. 9180 + 6% 110 full fiduciary powers. as trustee for bond issues. 3 
aparion Ott Se 1930..... 99% Apr. 9 99% Apr. 9 99% .._ 1'0001| Purity Bakeries A...... ... 69% Feb. 14 58% Jan. 3 o4% + et 189,000 | ) : i 
Sen se Light 5s. i°°"110 Apr. 18 105 15 100%+ % eee - Te Ey cadcvanetean weeee171 Apr. 17 96% Jan. 3160 + 6 84,700 | 3 
ee ee 8 a an Do pf. rerestsesessesyiay Reb, 7 107% Jan. 3 110% + 3% 4,460 | A 
l'Tenn C & I RR 5s, 1951..106% Mar. 1 101% Dec. 12 101% — aeoorell Do A ctfs..... sevecceses 70% Apr. 4 67 Apr. 4 70% .. 1,000 , ital e ; ch 3 
Tenn Cop & Ch 6s, 1941. .120 Foy, 30 101% oe 3 3 +10 248.000 = 4 artes Seen van 71% Apr. 4 68% Mar 27 71% a 1,100 Large capital resources and a perpetual ¢ Larter : 
4 1) Pr &: 7 0 ( 23 y Ji 53 — 779, eo z r« ‘* 2 i / 2 ¢ | one M 
Tenn El Pr 68: pe set 5 36'100% Mar, 22 98% Oct. 6 99% — 1% 71,000|| Reid Ice Cream........... eae tor ta eete tam: 6 RL “o> ey make for stability and permanence. F 
do con 5s, 1944.......... 107 Feb. 4 101% Aug. 22 101% — 5! 116,000}} Do ee SS ae ee eee 2 San’ 4. 0% Apr. 4 100% a ae 7,000 | : 4 
do 4s, 1953 ........... 94 Jan. 3 87 Aug.16 89% — 4) §11,000)'St. L. & San | Fran. pf., old.102. Jan 4 9944 Apr ‘ s- .% 7,000 | 4 
Texarkana &F S Sige '50.107% Mar. 6 101% Aug. 10 103% — 3% 932,000; | Savage Arms, OG cs esawns 88 May 15 60% Jan. 12 74 + 10% 194,100 Hl 
Texas & NO 5s, 1943.....103% Mar. 8 100 Sep. 24:102 — % 50,000|Spicer Mfg. pf.......+-+--113% June 1110 Apr. 11 111 ie 11390 } 3| 
Texas & Pacific 5s, 1977..104% Mar. 22 100 Dec. 26 101% —1% 2 920,00 Sterling Products .....-.. 150 Jan. 26 134% oon = — + 3 . dong THE s 
i st 5s, 2000...........115 Apr. 4 107% Aug. 24 109 — 3% 695,000]}] Underwood Type........+. 70% Jan. 3 65% Jan, 5 Of — « 29,400 | 4 | 
do 2d Se. Es ota ss "103. Jan. 5 103. Jan. oD 103 ‘ia Roe DO DE. aeiseceseadinebsceden” LOMts  Oleaae - : ee _ a, na aan 5 
Texas & P Lo B L 5s,’31.101% Jan. 5 99% Aug. 29 100 — 1™ 290, felhed Whine scan vide 210 Mar.16190 Jan. 5 2074 + 11% 95, rT 4 
eee pec T 548641094 Apr. 9 195 June 2” 105%—1% — 372,000 oS. Bee tires gas 60’: Jan. 4 59% Feb. 3 59% — 1% 138,900 C H A S E, NA i I O N A a BAN K 3 
Third Av Ry 1st ref 43,60. 73) Mav 7 64% Dec. 28 65 — 2. 2.147.000) 17S. Cast Ir. P. & F.,01d.300 Apr. 9 190% Feb. 27 250 + 36% 203,600 w c 
| ‘do adj inc 5s, 1960.. om ane ae Vv _ ao en 7 os + 4 a . nat D “3 pf old. "437 Mar. 19 115 Mar. 10 122 re 18,700 a ae A 
aie 37 95% Aug. 1&8 9714 — 21, 26: vo Ppl. OT! 598 ® OF 0) | . hy F 
| ,2o ist Se. 2967 sai" 1014 Jan. 7 ‘07% Feb. 2)? 107% — % 252,000, U. S. C. I. P. & F. ctfs...273 June 4 236 July P ae - ane | of the City of New 7 ork : 
| Tol & Obio Cent ist 53,°35.103. Mar. £ 00 Oct. 2 100 —2 35,0001] Do pf. ctfs..........+++- "128 June 7120 Oct. 24 121% | 5.800 | a oo : 
in gen 5s, 1935... ye aie san. 98 Dec. 15, $8 — 3% 50000] Warner Bros. Pictures A.139', Sep. 11 22 Jan. : 100 + % 3,599, 70 | j < . Hi 
do Western Div 5s 1935.103 Feb. 29 98% Mav 2° ‘'N14— % 23,000}} Washburn Crosby pf...... 109 July 11 106 ;Jan. 6 7 + v4 : = Pine Street corner of Nassau 4 
l'Tol, St L & West 4s, 1950 96% Apr. 5 894, Sep. 17 93° — % 111,000] White Rock M. S. sta.ctfs. 47% Nov. 25 34% Jan. 19 41% + 4% 175,000 3, 
Tol Trac. Lt & P 5%s, '30.101% Feb. 9 99 July 18 99% — 1% 1,049,000 ? . Po . ae ia ek aes mr | H 
, . + 4) Dividend rates as given in the above s ae Canteal } Individed Profits 38 > 
Tol, Wal Vy & O ist 4%s, "100% Jan. 17 97% Oct. 9 98 —1% 153.009; ments based on the latest quarterlv or half yearly declarations. Capital, Surplus and Undivided Profits $138,000,000 5 
Bis it, GREE os cco vv anervns 95 May 21 94% Nov.16 94% 154 4,0001} * Unit of trading less than 100 shares. + Partlv extra t Plus 4% in stock. | 3 
do 4%4s, B, 1933.. F 101 Jan. 17 ‘97% Aug. 21 97% - — 234 58,000}§ Plus $3 in preferred stock. { Plus 3-25 in stock. a Paid this year—no > 
Toronto. Ham & B 4s,’46. 94% Apr. 15 29%, Nov. 10 °%9% — 4% 36.0001}regular rate. b Payable in stock. c Plus 5% in stock. d Payable when : 
Transcont Oil 6) 1938. .10734 Nov. 20 9% Oct. 1) ‘93%. 2.780.004! earned. e Pavable in c7sh or stock. f Plus 10 in stock @& i’lvs 6 in s 
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« 
Sanada (8).......-216 
sea : 4 } 13,700 Pa irk AV 
1ers A (4)... -eeesee OF 4334 45 10%, 13,70 





F 443i 3, BOK 
SRR 331 7 2,10 





ix . di’ 33 37! one 
Strauss (Nathan nbecceséceees 3644 23! 28% alae 
Stroock & CO (3)..-erseeseceree WY © goon 
Stutz Motor Car....-+++ ecccees BOQ Ff bee 016, dU 
(Hugo)... ..-seeeeees - 19 S*9 ry 4 49,50 
in Machine (4) : 


rheater (f11). seereseneed 





1 395 
Oe 
) 997 
heer 





do 5s, 





6 1,30 
f+ 14 «465,300 
+- 6 4 
6 44,25 
16 in 
SOM 
855. BOK 


I 
P 
do He 
Phila ¥ 

Phillips 3 


Sutherlar id Paper os baccccce 
an & Finch (30c) 

“do pf (1%) 

Swedish Am Inv pf (6%) 

Swedish Match A (4) 


95% 96%, 


ae 


Assoc Dye & Print 6s, 1938... 100% 91 92 1,319]] Potomac 
Assoc Gus & Elec 5%, 1977. ..10! 9814 98% — 3% 10.683 
do 414s, 1948 ; 2 0114% 97. 005% . 16.09 
do 444s 1948, ex war .-. 9944 Y1%e 94 1,97 
Assoc Hardware 6%s8, 1933 92 84, 86! 2 60. 
Atlantic Fr & S 8s, 1949 20's, ist, 20 TUS 
T & St Fe 448, 1948, A..127) 118 121'4 3,667 

Atlas Plywood 5's, 1943 11644101 10213 1,197 


BATES VALVE BAG 6s,’42...116 99 107144+- 8 2,544 
Beaver Prod 7%s, 1942 -++e++109% 108 1089 ly ; 
Beacon Oil 6s, 1936 ooeee Ll 2% 99 111 
Bell Tel of Can 5s, 1955.......1055, 100% 101% 
do 5s, B, 1957 > ~+--106 102 102 
Relgo Canad Pap 6s, 1943 . 1024 98 BR1g 
Zoston Cons Gas 5s, 1947.....1044%% 100% 102 
Boston & Maine 5a, 1967, A. 100% 9514 9914 + 4 7,53% 
do 63s, 1933 .......5 . 10414 101% 1014, — 1% 402 
Brun T & Eguip Tips, "1955... 45 394, 430 + 3%, 
do ctfs of os posit : os OO 91 445, -+- 5 60 
Buffalo Gen Elec 5s, 1956 . 105 102%, 104 - A s 


CANADA CEM 5s, A, 1947.. 10214, 10044 100% 1 16 
Can National 7s, 1935 114th 108 10914 4 776 
Canadian Nat Rwys 44s, 1968. 961, 96 96 

Caro-Georgia 6s, A, 1942....... 99 a0 ou 9! ; 
Carolin Pr & Lt 5s, ‘56......1055,100 101 o1 1.705 





Pp 
P 





ling Belle Vernon (2) ° , 7 
scee Cent Ry v t « 1% 4 5 wi 
s : + Sd 74 1 1 Tf 

ssee Elec Pow Ist pf (7).110 1OK4 108 % ‘ 
iat mt (6) : 10414 10445 1044 MK 
, 9a pt (6) 109-103 «163. _ OK 
nessee Product 9% 14 L+H 31,601 


Tennessee e 9 
‘exas Power & Light pf (7) 115 ! ,f 
xon Oil & Land (10¢c) - 4% 32 ; 82,500 
Prod A (11.60) . A 30 53%, .. 106,901 
(t444) ‘ 22% 13 14% - Se, 147,600 
t 38, 106 
%, BO 
185 

a 30 


do 44s, 





- 


eT tee Ba 934 do 54s 
3 







Ryerson 








ting (744%) . 214 
on Starret pf (3%) WO'4 
"s cs 
Leonhardt) warrants 6509 2 
Detroit Axle (7#0c) 22% , 
i1t 10. 105 3 
pi (7) . ese 440 LUG Aho, 
mken Rolier Bearing, ni... i, 70 76%, 
hman Realty & Const 
T 


Schulte 
do 6s, 
Scripps 





do 5s, 





Toba oO Produ 
Todd Shipy ard (4) tees ‘ 


dds A) (2) cove ° 4 21%, 


“x port 4% w 
a 4 Sheffiele 


lo 6% 1933S. .c<0 oe coccee BO 9444 985 168 
“nt States Blec 5s, 1948... 971) &o 30) 4,09 
nt States Pw_& Lt 54s, 1953 99 9514 95, . 992 do pur 
nt Hud G & E 5s, 1957......104 104 104 - W 


‘hic, M & St P 4%s. E, 1989.102 96% 102% . 2,303 
Chicago Pneu + oes Biss, 1942..1024% 97 100 + 





yah Extension ...es-e.es- s v : 
uh Mining (15C)..-.ee0- UA 21, 34 + 1 
ngton, old (754) 





Childs Co 5s, 1943. anaiate 9614 hy 89 , 9 
Cinn Gas & El 4s, 1963, A.... 92% 85%, 89% . 2, 39¢ 





So East 





(t3\4).. ‘ i Sy) t nee 
Transc -_- ntal Air Transpt : 17 1%, ; 955,500 
T nscontinental pf... 93%, 75 Ss 8 18, 

Tra ux DLPSA...- 7 24 S%+ 1% 406,500 
: 130% 1284,129% . 18,600 
131 2 1 65,200 


Cities Service 1966......+-10414 103 103% -4- 1.4301] do 5s 
do 5s. 1966 sae sies ‘ 9514 BS% 90% 1 3,301 


Cities Service Pipe Line 6s, "43 193% 98 O8 107 





Tra! ns-L 
Tran ee Y 





erica Corp Pre TT... 
s’ ctis eoee 131 25 130% 


ms 60 . 3 OOO] Cities Service Gas 5's, 1942... 974 » 92 4 4 5,1 











ool! do trustec 
oa. vel Air Cory] 1375 or yy 79 500]}| Cities Serv Pow & Lt 545s,’52.102 ay YG! a 217) southwest 
} Ve hoe (14% + a > : 10011 Clevela Fl Il) 5s, B, 1961. 106% 14 14 i) Southw 
Mit x Sate Gia new 7 ; o rr 2 (KM) do 5s. 1954 z : Bi 105% 13% 193 ] x} | So Ga 
i] . ; 1M do 7 1941 110%, 107 107 |] South 
ty ‘ . a m1 : 
: , COOL Cleve @1 1941 7 1 "i " (Uj) State ( 
j 1 ) ) SoiiColon O 6 1D3S 100 oF 100 i) Standard 
| 11s ‘ 84401) ( nt & EF 1925 Be, BH, 4 i Stand Oj 
1 Sa} } « g Bds 1953 99%, 99! 99 || ti; P 
| , PSION ‘dison 4%s, 1957 102% 6g 97 YU Str : 
‘ OO Larabee 6s. 1941 945, 83 SS 4 ai Strawbric 
r ; , a 1 9° 800)1 Cons G L & P of B 6s,A,"49.108% 19514 106 9601) Stutz Moto 
; } > re ‘ oy ar : 7 ‘ Sean i : 4 i 12¢ 
1 Stee 1.21 6 3: 5s 23%  652,600]| do 5s, } G5; scaaveeus ++ 10545 101 108% * 
| a + 10712, 10344 108% — 414 2)"" GO Bos, 1952 acew cece cscencessel ty 103% 100% ‘ 
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BONDS (Sale in $1,000 Lots.) 
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Power ht 
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1947 os 
rtates Util 5s 





ulf Gas 644s 





sHLAND 6s, 








willl 
Millbourne 6s, 





AC L E DE GAS Sn 
Pow Sec 


& ane 
Lone Star Gas 5 2 


~ 


Los Angeles Gas" 1961 103% 100 


fouiseae | Pow r & L 5s, 19 


West Virginia Pulp & Paper.. 55 4) S 4. 2 6 MANITOBA POW 
Mass Gas 5'4 5 
Massey-Harris 5s, 
' 7 ao 125 1261 +24 6 Merz iphis Natl Gas 6s, 
pre Bal : weonveee 140 13555140 + % Metropol itan 
if 1a my ma) Milwaukee Gas | IA fs 
Ol] Missouri f 





Minn Pow 


t cts, A (2%q)...- 37 37 14 7 Mont Ward Ist 
Rich pf A -- 414% 38 38 60011 Morris & Co 


ams Oil-O-Matic Heat.... 23 7 227 15 10,100 NARRAGANSETT 5S, 
sit Electric (2)......- 106% 10614 10644 1] Natl Dist 
Wint a PE oe as 16 114% 13 131,300]] Natl Power & f° ght 6s, 
Wire Wheel (1)....++ese0es -- 20344 250 250 : 55,000]] Natl Rubber Mach 6s, 
ooe- 106% 95 101 : 30 Natl Pub Serv -~. 3 


NS 
Ln 


Bl 


Ao 


NY - 
“oe oO 
NOS 


Io ar~ 


Trade 
29,3001] Neb Power 6s, 


, : hy stn 7g 
2.80011 New England G i . 1 5s, 
- 31,15 do 5s, 1947 

43 26% 374% +104, 137, Nev Consol 5s 
a Vv ‘ 1 oe | 1.0001] New Orl, Tex 
(5) : 984, 9S 985, 40 New Or! Pub Serv 
Wor } : « 8% 94 12 $8.50 N Y, Chi & St L 4} 
Wright Hargrenves (10c)...... 6% 2 2 4%, 5.40011 N Y & For Inv 

N Y Pow 
ii Niagara Falls Pow 6s 
25,400]] Nichols & Shepard 6s 
11,600 do 6s, 1937 


I S qt ant I Fs: i ae Sol, 
e lit é the ‘ Ss, : 
=o Let 1 . hicos 58, he . . 
:, My . oe i * 
ona 5 : 2, 9 
‘ ‘3 $, 
; “ 
r - =< 7 . a at y : ‘ . see . ‘ 
. ” 7 2? A, a « 
J 7 > ‘ : : Lew - 
Stand Ol! Indiana (7 . ’ (Vin i2 E te re ; - : ‘ »! r 
Star Oil Kansas : 27% i! 204, 5% 167,400]/) YATES ME MACH pf : 7 : : Niaga ie a 4 
. . 1991 ‘ { 7 _— , \ . ; lar 4 R 4 1” ‘ > \ Pe . . . . 7 
stand Oi] of Kentucky (4).....479% 122% 16144 +-37 466,500]] Yellow Taxi, New York....., 2h, 1s i OW) i ‘ é , 1937 2 
do new ‘ 4 t4 44°, 20,050 oe: Sy & Gas . sees 2 A, +18) , 1937, 
Stand Oil of Nebraska (43%).. 54% 29% 481, + 6%  49,900]/] Youngstown S & T pf (7)..... 0614 10644 — | : Nort} 1er Edison 5% 
Stand Oi! of Ohio (2%). 134° 71 «119% +4 81,520]} Young (J (10) 115 102° 103 ol] Nort Sub Serv 53, 196 
, = - = oe 19° 14 1108" i’ ‘ a y n Snr ne W . sO) : 4a : > _y . > saypitew ia * - 
do pf (7) q on : le Lit 119", ’ 21,870)] 2oun Spr.ng & ire (72% ° . ot ot 122 0 Nort s bS, f 
Stand Power & Light.......... 594 29% 45 +19 107,000]] do conv pf (2% etekadee itty 47 58,6 48, £ BD, 1933 
do pf (7) sovevveces 107% 102 102% — 1% 4,450]] Yukon, Alaska pbeneaecane 2 Ly 4 300 Paint ; 
. F > ; , 5 oA Yukon Gold } 4 l { ’ . 
Stand Publishing A...+-.+--«5. 9 24 3 ~ _, Oj] Yukon old srrecscccoe 1! 5, SOU ; ) 
Stand Silver Lead.........- oo 24 112 15 +-.08 54,200]|Zellerbach (2) .........seseees Bd, 4 5 148, D, 1956... 
tand T Car swoesbnsees on ] 1 1% 1.6001} Zenith Radio, old (2.50)....... 2) 65 2 20 BK do 4'48, » 1906, Di g 
) Stand 7 we 949°" 409 nr ‘ 2 or p* peopel sai 0 “9 19. 700} do 5s, Ser 1952 3 
nd Sanitar; (O).ceee eeve Lie aVae*y 107 % o, (Uf _G } stereos . eetoses 8 2 J vey Z Os 1c é “ 
do pf (7) ; 115 118 115 100 0 ® Products (1) -. 46% 27 $3} 220 Sin 8 ROOK oO 6s, 1% 2 
ot Lii€ ° eee . ‘ 
1 7 Ff, 
eve vi . 10 
7 ’ oad 
. “rn ‘ ¢ 4 
é 3 *ths ” 
, 4 
son (. 1 59 
‘ 2 2 
1 , 
- 





65, OOO} orth Amer Edison § 
i 160] North Ind 
>in North St 


102% — 2% 


x00} | OHTO POW one Tore 106% + Ny 
Ww 


Ohio River Edison 5s, 
Oswego Riv Pow 6s, 


PACIFIC INVEST 5s, 
Pac Gas & El 44s, 


‘aramount- Fam- Lasky 





(610) Bldg 6s, 

Pacific Western Oil 6\4s, 
Park & Tilford 6s, 5 
Penn Glass S 
Penn-Ohio 6s, 
do 6s, 1950. 

Pa P & L 5s, 

do 5s, Ser B, o8 
Penn Water Serv 5s, 
Phila Elec 
do Ss, 1960 





107% p38 na 106% 


*hila Elec oS, 
hila Sub C yG& E 


Pitts Se rew 
Pitts & W ve Ry 048, 


4 
do 5s, 1956 . . 101%, 94%, 96% 2 2,727}] Pitts Steel 6s, 
a 


Power Cor 
rocter & Bambi 
Pub Serv 
Pub Serv El & Gas + 
Purity Bakeries 5s, 


if Copper ne 


ncrease. Note at the end of this time Europe was actually consuming L 
copper than thirteen years before. 
But consider, at right, the trend NOW of copper exports. One of the broadest 


QUEENSBO G & E 8% 


RELIABLE 
Remington Arms S95, 
Richfield Oil 6s, 


Roch Gas & El 44s, 
Roch Cent Pw 
(J.T.) & Sons 5s,’ 
San Ant Pub “ys. 


“ 


All these stocks are covered, and the whole co ae situation analyzed with care, 
in Special Report on Coppers prepared for our 
valuable report are reserved for distribution, free—as long 2s the supply lasts. 


Wr) Co B4s, 
Serv-el of } 


St Louis Gas & C 
Shawinig 


x 





Sheridan Wyo Oif 6s 
Cent Atlantic States 6s, '43... 97% 92144 97 251] Shawsheen 7 
Silica Gel ‘ 
Sloss-Sheffield 6s, 


a ciliattanioes -ipiasativeteiemionme lest 


wired 


Snider Packing 6s, 
“hicago Artificial Ice 63, 1938. 9814 9S 9S . eo} So Cal E 


3 


l 1952 
Chicago Ry 5s, 1927, ctis ovete - 87 78 81 653}} Solvay & Co 
South Asbestos 6s, 1834 2 Fas 
. 103% 4 10445 
Cinn St Rwy 54s, 1952...-. «-10444 9714 99 — 1X 585 Py oa ; 
: 187 
South C arolina _ 
Southern 





Southern Dairies 6s, 


2 
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Continued on Page Fifty-four, 
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Earnings 


as steady as the need 
for electricity and gas 


are back of the 


| ’ 
Class A Stock 
Many customers are being added monthly in the dis- 
tricts served by the Associated Gas and Electric System. 
There were over 30,000 new customers during the year 
ending September 30th. At the same time, the total sales 


of electricity, gas and other services increased 24%. 


Through taking dividends in stock, Associated Gas 
ind Electric Class A investors are receiving a yield well 


over 8% a year. Their investment is backed by the 
steadily growing assets of one of the oldest public utility 


systems in the country. 


There are Associated shareholders in every state 
of the Union and in twenty-three 
foreign countries 


Write for our 16-page booklet ‘‘T”’ on the Class A Stock 







Associated Gas & Electric Securities 
Company, Inc. 


61 Broadway New York City 





INVESTMENT SURVEY No. 21 
January 1929 


ANNUAL REVIEW 


Analysis of 100 Stocks 
for 1928 


Copy on Request 


FRAZIER JELKE & CO. 


Members New York ae 


Members New York Curb Market 


40 Wall Street NEW YORK 2 East 57th Street 


Chicago 


Direct pee wires to Boston, Buffalo, Chicago, Cincinnati, 
olumbus, Montreal, Newark, Niagara Falls, 
Philadelphia, Pittsburgh and Toronto. 





Corporation Financing 





investment 


and 


Brokerage Service 





Private wire connections to 
principal cities 





Redmond so. 


31 Pine Street, New York 
Uptown Office: 341 Madison Ave. 
Philadelphia Albany 
Members New York Stock Exchange 












what outlook for 





gnificant developments are taking place in the copper industry Between 1913 
ud 1926—see diagram—copper ci msumption in the United States showed a i 






vasie changes in any industry is bere taking place in the copper industry. 


What further effect will this have on copper stocks? | 
Whas outlook for each of these issues— 
c f Kenracott? New Cornelia? 
i" Granby? Calumet & Hecia? 


{ 

Mother Lode? Kay Copper? Tennessee Copper? | 
Chile? F Senace? Calumet & Arizona? 
} 

| 

' 









ients. A few extra copies of this 





Simply ask for “Special Copper Stocks Report” 
AMERICAN SECURITIES SERVICE 


i72 Norton Lilly Building, New York 


















Pein nner narrate 
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NATIONAL CENTRAL 


SAVINGS BANK OF HUNGARY 


Ungarische Landes Central Sparkassa 


Budapest IV. Deak Ferenc utca 7.—Cable address: 

Moktar—Established 1872. Share, Capital and open 

reserves about 14,000,000 pengos. Owing to very low 

valuations in establishing the gold balance, the Institute 
disposes also of extraordinary secret reserves. As per 5) 
ilance of 31st December, 1927, summary of the assets: 8) 
121,268,598.90 pengos. The deposits amounted on 30th fh 
Tune, 1928, to about 103,000,000 pengos. The Bank has 
ssued for $1,500,000 714% Gold Dollar Mortgage Bonds 
circulating in the United States of America. 
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TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE | 
| 





STOCK EXCHANGE THE NEW YORK TIMES, TUES DAY, JANUARY 1, 1929. STOCK EXCHANGE 


Closing 


928. ck and | | 
MONDAY, DECEMBER 31, 1928. f ==! Low. IL ___ Dividend Wate Soe { ten! Low. L Last.| ch’ nae. veel | Bid. | Ask. |_ Gales. 


Stock and | | Net || Closing 


Southeastern teh — Dividend Rate 1 lrirst High Low. | Last.}| Ch ss | Bid. | Ask, oe 
-s 20% 


87 >, 95 re ¥, 119%, 1,300 
Abitibi Pwr, Paper.....| 41%4| 4144) 41 | 41 41 | 41% 600 126% 1S Missouri Pacific pf. (5)|119 3 — ash t 1 (119% ‘| 17'600 


. 
ape teks Jaturddy Triday rear Ago. Two Years Ag © Pt. E . ompil. 
ee Es ARRE -+2 0 ar) $2) 1 36t'140%14.19%2 140 {141°} 10,700 Day’s Sales. Saturday. Friday. A Year Ago. Two : ars Od] “7577 Mohawk Carpet M.(2%4)| 75%) 75% p sac) Se’ 760 C Pp ed for 


Pp & Li ht s109 ||Abraham é& St. pf. (7)*)111% 111% 11184 /11144)+- -18))/110%4)112 | 100 
ower ig 3344| 3044)|Adams Millis (2)....... 33 | 3. 33 | . 33 | 33% 200 


Advance Rumely 52 51. 4 3%'| 50%! 51 | ,600 


5 1 ~—*, 
4,887,700 2,686,820 4,798,200 Holiday 044,800 156! 5 115 ‘4 Montgomery Ward .... 149% , 155 *) 1494 153 + a 52 15349} 7,000 


M Motors . 64) 7 + Ms 7 ° ° 
pea Same Period————————_,, Mother Fade Coal. (40c)} sf 35 aff) 3} 32) 3s $8 | Corporations and 


| Motion Picture .... 13‘ »| It \~ ceosl on | 900 


0% 3414/|Advance.Rumely pf....| 5944 G14) 59%) 60% + 1%)| 60 | Gl | 3,300 

Com an oO 4 |Ahumada Lead 3% 3t, 34| 3a 1, 344! 35% 1,600 
vo ‘ Air Reduction (73) x d.) § 9954) £ 8S it 2%/| § 98%, 500 

t 7 Ajax Rubber rs 4 in 4 ‘a ( 4| .700 

Alaska Juneau...:.....| 8! : 8%4'+ 4 814 2,800 


Oo, 3143) 2914) Alba ry P. W. P. (2). 2 2354) 24 | 14)| 2 24'9 500 
6% Gold Debentures | 524 146 ||Allied Chem. & Dye (6) 2488 25 04/2484) 250 [4+ 3° |/249 |25¢ 800 


Year to Date. 1927. 1926. 1925. 1924. 


Moto Meter, Class ‘A. 24t4| 24% 34! 2 fs! a7 | 600 


920,550,032 576,990,875 449,103,253 452,211,399 282,032,023 Motor Produc inate: Ta Tel aml 42% 1% | 42 | 600 | | Private Investors 


Mullins Mig. . | ., #0 ( 4) 
11] 1c M , 7 1 t wG , ee 
1928 {I Stock and 1 \ 1 Net |] Closing Mullins M . tee es ra’*i ma” ; 55M, 100 
' 


! 5 ; : 
Dividend Rate. (Firet. | High.| Low | Last.) Ch’ge.|| Bid. | Ask. Sales. Munsingwear (. eosees ‘ } ae : 2. B00 


Murray Corp. . 7653, 7644| 73%| 73* 4 vga ope ead These bonds are 


digh : = 
25%4'12014|/Allied Ch. & Dye pf.(7)|12i%g L21), leis 1 (3 ; 300 120%) 80 |/Drug, Inc. (4)... «+e e{L174Q 11S |11744/118 j+ 76) (11744) 118 2,1 a at rtnane ii 14 ; 40,000 : 
Due 2025 20 51g Allis-Chalmers Mfg. (7) 190 9 1 191 Hy 1) 19 4 | ooo 99 | 55% Dunhill Inter. ({4)x d.{| 93 393 | Ylig! 92%\4 gi) 91 y2 | 210K * 112 (14 Nash Motors (j6)...... 1614 109% 1% 304 | { 3%! 31. 10/200 A list of our Bond large equitie 
ad ; Suna Leainer. aut?) oattl 2 = : aeev! a9 |) 20 || 008 (310 |\Du Pont de Nem.(718%),500 [502 (bv0 |500 |+ 3 \E w 1,900 b2 National nome 29 | on | 207 ¥ ona) A loys? \¢ 3.100 and Preferred St k by is “earned 
‘ : z An ads orp : 2914) 3S oy ; J854) of “ ; 7 v1 4 i nt sellas SS. . “4 aT 
Earnings applicable 3 | 158 ‘Amn. Agri ‘aileal *. 90%)! Bise| 2082) 2141-4 121] 2112) 2 800 19444;163 ||Kastman Kodak (/8)...|183 [18554)183 [153 | .. 8214|184 ; 500 Syntt| ov ae a He s pf (7) M4, 117% 11743 117° o 4 8 500 as interest s 
< ? - ook on e . 72 \— 68! Saton Axle & Sp. (3)..} 6044! 62},) GUIs) 62 |+ : 62 624! v oT eee eee? See : . - | 500 margin un 


26 {- s 5, 
vy 1244, |EKisenlohr & Bros....... | 974 9744| 92%) 964, — 244)| 9524, 9614; 300 
43 | 3344)|Hitingon Schild (2%)...} 31%) 3544) 37% 3544 + 3755) S75) 900 
13644) 60 Electric Auto- Lite (44) 133%|13649/1354,136  |+- 135/136 | 900 
175; 8%%||Electric Boat 1244, 12%| 1244) 12%\+ ° 24) 13} 3,800 
495,| 28%)|/Elec. Pwr. & Lt. (1)..| 48%! 49%) 4845| 4944/-+- ‘ 49%) ,600 
110'4/105 ||Electric P. & L. pf. (7)|105%)106 |1054%)106 j-+- 4 3 10644 300 
995; 68 Elec. Stor. Bat. (£5)....| 86%! 8744) 86 | 86% ‘ 5 | BT a0 


offerings will be sub- wide 
mitted upon request, cent fare operatio 


ait 
Nat. Biscuit (t7) x d.. } 4 18814) 18714 18talr Al 
Nat. Biscuit pf. (7)... .|143%4|14314|14314|143%4| |. +S oo 
Nat. Cash Reg., A (14) 10144 104% 101% 103 | 7) *8' 600 
Nat. Dairy Prod. ($3). .|12844!12 87 127% 3 ‘ "400 
| 28% a) 5 ” 4 We recomme nd th 


2,700 


to interest on these S| setilaee, ee. Sas: oe clqoatti126 1126 |4 2471196 | 400 
Debentures were in “65% 60, Am. Bank Note pf.(3)*| 60%4| 60%) 6044) GO%4) 50% | SO" eo 
ps 2’ 14%/|Am. Beet S ‘ivtbesl ae ty) 16: 6? ? % | JX 

excess of 414 times 44%| 154 Am. Bosch Magneto....| 4172) 41%! 41/4) 41%¢|— 414%/ 1,000 
: | 49%} 3972)\Ar ; &F 9°| 48% 47%4| 48° | 2,000 

the annual interest ol eee ge eos B. 1.6 of aol 7 | 1! tS | To! 16% 000 
requirements. 35%) 40%4 | Am. 
7 Am. 

. . 1X Am. 
Price to yield 50%,| 44°'||Am. 


| 14 Am. 
about 5.75% 5%! 10% Am. ¢ 


Nat. Dept. Stores | 281/ Bie) 2879 
Nat. Distillers Prod. ..| 364 ,| 36% 
Nat. Distillers Prod. f. | 86% 8 65% Osi 
Nat. Enam. & Stpg. 5 5 ; . 
National Lead (5). 314% 132% 13084 at + i ast a 0 4 b 
Nat. Lead pf. A (7).. : ) ny . 6 FOO . i ‘bout 
Nat. Po Lt. (1)_.| 45%! 4656) 45%! 46%) + 1%)| 46%) 4644, 39,500 eld a 

N ation at todinace oa , 1512 15 514 15% 4 0 | 15% 16 oa | To y! 

vational Radiator pf...) < S| 391% 09 3944/— hl] 38%_) 39) : 


Nat. Rys. of Me: | 3§ 3% 3% Mei} 3%) 3% 100 | ir upon re 
National Supply (+8). (145. (146. (144/145 sf 144°° 145 4 an Q Circu i g 
National Surety ous 5% 133%! 138%) (138% | do > i 


National Tea (4). "| 366 * 368 *|366 -|366 171366%'370_ | 190 


oe (42%! 40 | 42%'-+ 2%4/| 42%! 4: 74,900 
Nevage Consol, CPB} Me | S588 agg] uae 40] 0 18 SRA war Carer 
: : % i” '%'| 43%) 4 28 | NEW YORK ; 
New York Central (8)./188% 183’ 18774 ; ‘ 7850 ‘300 Investment Securi 


enoste 


for sound - inve 


note 


~j— 


soveri El. 50 547% t') Bate q 50},' 55 | 240 
MDs sence -}110! 11014) 109 Sol4. $8! /11014/110%%4 ,500 
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FINANCIAL 


FINANGIA L MARKER 

Stocks Rise on Last Day of th 
Call Money 12 
Per Cent. 


7s 


Year, 


The old year 
Exchange as closely in line with th 
spirit and trend of the twelvs 
month past as did such other yea 
of speculation as 1924 and 1919. ‘Y: 


ended on the Stock 


terday’s concurrence of advancs 
” 4 g . 
‘ to 18 points in active stox wit 


a 12 per cent call money 
a 74 per cent rate for 
Exchange loans may be said t 
dropped the curtain on a 
scene which sums up the 
of the year. Wall Street's 
lately directed first to the question 
whether we might not have easier 


rate and 
60-day Stock 
have 
finan 

character 


interest 


r, and then to th 
question whether money might not 
get to 25 per cent, will now be 
entirely to the period 


turned 
after the Jan 


uary settlements 
There has been little or nothing 
of the attitude which sometimes dis 


tinguishes the approach of New 
Year’s day by framing 
for better conduct. In financial mar- 
kets, as in private life, this day i 
often the occasion for at least thi 
momentary entertaining of a purpose 
to “‘turn over a new leaf.”’ But Wall 
Street, so far as can be judged fror 
its open expression of opinion, is sat 
isfied with 1928 and with its ow: 
achievements in it. Since the Ban} 
ers’ Convention of October made the 
prediction that the ‘‘speculative m: 
nia’’ would ‘“‘burn itself 
expressed its own strong approval 
of the process, the trend of publicly 
uttered financial judgment seems to 
have been that we will 
to repeat 1928 in 1929, and will lose 
as little time as possible in getting 
at the job. 

Yesterday’s stock market pretty 
much duplicated the action of other 


recent days. Advances varied greatly 


resolution 


out’? an 


+ 


do our bes 


in scope, and a few declines oc- 
curred. Radio stock, for instance, 
which ought as a star performer on 


the boards of 1928 to have played 
out vesterday’s role in the vein of 
its 335-point rise between February 


and December, ended the year with 


a 3-point fall. But this was excep- 
tional. Some other highly specula- 


tive stocks were bid up as much as 


11 and 18 points; nearly all made 
some advance, and most of them 


ended around the high prices of the 


day. In the amount of business dor 
the market overtopped any day 
since the great break of three or 


four weeks ago 

The money market ended the vear 
as characteristically as stocks. If it 
did not. .repeat the spectacular 25 per 
cent of Dec. 31, 1919, or the 125 1 
of 1905, it showed no relaxation 
abnormal! rates which have 
consistently marked the approaching 
year-end. In a few days we 
again be measuring the 
credit by the course of brokers 


cent 


from the 


State of 


jloans, and shall know, rom the 
Stock Exchange’s compilation and 


the Reserve Board’s figures for the 
past week of rapidly rising prices 
what the trend is on the arrival of 
the new financial year. 

Sterling and franc exchange slipped 


off another fraction, although re 
maining, especially in the case of 
sterling, far above the low rate of 


two or three weeks ago. The course 
of the exchange market will be 
watched with exceptional interest as 
the markets enter January; in some 


respects, its action may be a key 


to the new year’s prospects. Pr 
diction regarding it takes wide range 
—from prophecy of continuing Wall 
Street bids for European mon 


gold out of the 


to fT 


will draw 
England 
of the 


which 
Bank of 
such reversal 


rophecy 
recent trend as 
will start gold moving again from 
New York to Europe. Any expe 
tation in the matter has to be based 


on the supposition of other circum 
stances which can only imperfectly 
be foreseen. But we shall see what 
we shall see. 


EXPORT COPPER PRICE UP. 


Advances 4 Cent to 1624—Domes- 
tic Buying Continues Excellent. 


ytic copper for export 
‘cent a pound yesterday to 
usual European de 
advance followed the 


domestic 


Elec trol 
raised " 
16% cents c.i.f. 
tinations. The 
in the 
nounced last Saturday 

Domestic buying 
lent yesterday at the 
16% cents delivered Connect 
Further heavy 
the small 
metal, and many 
from the market. 
abroad was cu! 

impor 
markets When all 

Wednesday it is ex 


buying Whlii 


increase price ar 


continued excel- 
new level .ot 
icut Val 
ley points. inroaas 
made on 
of the 
ducers withdrew 
The demand, from 
tailed by 


tant European 


were available 
sur ply pro 


closing of several 


markets reopen 


| pected that large scale 


be resumed, and it is anticipated 


that another advance will be in or- 


der, probably to 16% cents don tic 
and 17 cents delivered in European 
ports. 


Pillsbury Mills Stock Called. 
Pillsbury Flour Mills, Inc., have 
alled for redemption on Feb. 28 all 
tanding 6%4 per cent 
preferred stock at 
Holders may 


cumulative 
$110, 


outs 
convertible 
ued dividends. 
convert their stock on or before 
redemption date into common stock 
on the basis of two and a half s hares 
of common for each one share of 


preferred 


— accr 


the 


Cuts Gasoline Price One-half Cent. 


The Atlantic Refining Compan; 
has reduced spot tank car gasolin 
one-half cent a gallon to 11% cent 
delivered within 1 cent freight radiu 


ut of the Philadelphis 


t Breeze effective 


for hipment ¢ 


refining at Poir 


SILVER BULLION 


: ver in London 1-16d off at 
per ounce; New York pric 
changed at 57 


Range for 192 


mV TT 
tits 


TOPICS IN W 


Comment and Incident, On the Stock Exchange and In 


ALL STRE ET. 


the Financial Markets. 


t} inert ind « y 
af i im, and co 


modity 
rkets, here and in other 


ilies, will be « 


American 
losed today in obser- 
Year's Day. The 
rved on the 


Vance of New holi 


dey is obss Liverpool 


Cotton Exchange and also in many 
of the European financial and com 
mercial markets 

>. 


**Leaders”’ 


Violent 


Advance Violently. 


advances in the last hour 
by a handful of market leader: 
featured yesterday's extremely large 


perations on the 


The volumes of 


Exchangs 


Stock 


trading was the 


heaviest since Dec. 10. Spectacular 
gains were recorded in Abraham & 
Straus Case Threshing, Chicago 


Tool, 
Joseph 


Commercial Sol 


Lead, Warren 


py, srmree io 
rneumatic 


vents, St. 


Brothers and General Motors. The 
motor stocks furnished more excite- 
ment than any of the other groups. 
With General Motors setting the 


pace, there was a spirited forward 
Hupp, Chrysler, Chandler 
Packard, Hudson and Willys-Over 
land The market appeared to 
rnore the 12 per cent call money 
rate, and speculative were 
predicting easier credit conditions 
after the first of the year 


move in 


interests 


Wall Street Expresses Surprise. 
The 


market yestreday, especially in the 


enthusiastic ength of the 


copper and motor groups, seemed to 
be a surprise to Wall Street 


of the 


where 


the last day year is ofter 

given over to a few ca 
ales which are necessary to even 
ear’s business an 
reat deal of jollification on the 
floor of the Exchange and in the 


brokerage offices But the deter- 


mined manner in which stocks of al- 
ken at the ad- 
vance left little time for anything 

business until the fina: 
rong had sounded at 3 o'clock. A 
variety of stocks was in demand 
all day long and some of the gains 


established were reminiscent of the 


ec 
most all sorts were ta 


but strict 


wu 


wide 


late November and early December 
gains. Wall Street professed to have 
no idea of where all this belated but 
none the less insistent demand for 
stocks came from. Most persons were 
inclined to call it a ‘‘year-end cele- 
bration,’’ designed primari for 
profits, but mndarily for givin 

the trading in 1929 a good-sized t 


*.? 
Janks Withdraw $50,000,000. 


et closed this yea! 


influence of the heavy 


The money mark 


efill mnneaer the 
Lili uncer th 


bursements of dividends and in- 
terest that will be made in the next 
few days Preparations for these 
transactions caused the banks to 
withdraw about $50,000,000 from the 
call-loan market, but the rate held 
at 12 per cent, which had been in ef- 
fect much of last week. An appre- 
ciable easing of rates is generally ex 
pected with the resumption of t 
ness tomorrow t wiicl rie t 
bulk of the year-end strain will have 
passed. Some surprise has been oc« 
sioned by the failure, so far, of the 
Controlier of the Currency to issue 
a call for the condition of the banks 


which is 
end of the 


usually done around the 


year. In anticipation of 





many of the 
down temporarily 
wise restrict 
ma.ce a 


banks hold 
and other- 
operations so as to 

strong showing in _ their 
its. However, nearly all of 
issue their own statements 
Dec. 31 and, with these out of 
the way, they are able to enter 
loan market on a larger 

*.° 


the banks 
as of 
the 
scale, 


Figuring Brokerage Profits. 
About the be 


optained 


st answer: that can bé 
to the question how much 


money Wall Street brokers made last 


year, is that they had the best year 


history. Some elaborate at- 
tempts to calculate the profits of each 

house have been made, 
painful and inaccurate re- 
of the lack of the 
main ingredients. 


in their 


brokerage 
but with 
Sults because two 


These are the ques- 


tions, how many shares were bought 
and sold by each house and what 
these shares were. Commissions vary 
greatly. The ‘big houses’’ of Wall 


street, that is the members 
who have 


systems over 


of the 
built up 
a period of 
who draw their clientele 
public as well as from pro- 
and pool operators, 
had an exceptionally profitable 
undoubtedly the best in their history. 
fhese number about a dozen, On the 
other hand, some of the smaller 
houses have not fared so well, and in 
{ xceptional cases, the volume 
; handled was less than in 
appear to be no “‘aver- 

ngs whatever for broke: 


Stock Exchange 


large wire 
and 
from the 


fessional 


years 


have 
year, 


Motor Stocks and the Auto Show 


ry 


rhe usual prediction was made yes- 


terday that the opening of the new 


} 


on’s lines at the automobile show 
here next week will stimulate inter- 
est in motor shares as a group. Ths 
feat of forecasting an automobile 


manufacturer’s chances of having a 
good year by viewing his new models 
in January would seem to be a dif- 
ficult one, but a discriminating eye 


Stain) 
can quickly spot the leaders in value 


and discover just who will have to 
cut prices in the course of the year 
to meet competition. Already several 
of this week's market letters sent 
out by Stock Exchange houses have 
expressed confidence in certain motor 
stocks on the strength of the early 
showings of new lines 
*.¢ 
Farsighted Planning. 


one of the major public 


At least 


utility systems is putting into oper- 
atior with the opening of a new 
year, a new plan for determining 


and how much it 
ofitably expand. As a first 
ating an associated en- 
gineering firm in the centre of the 
territory of one of its large operating 


where can 


step, it is lox 


ubsidiarie The engineers will re 
ew the history and prospects of 
tow! waterwuys, products, poten 
alitic and other aspects of the ter 


ritory and will 
ff rt 


report where capital 
can be best emploved 


an eye to more immediate as 








well as to distant profits for the fur- 
nishing of gas and electricity. With 
the same purpose, a special] study of 
rural electrification will constitute 
an important part of the work 


planned 





MONEY. 


Monday, Dec. 31, 1928. 


Stock Exchange call money was 
firm all day at 12 per cent. Turr 
over was very heavy due to com- 


and bank 
Supply 


bined demand by brokers 


withdrawals af $50,000,000 





was good during forenoon but it 
faded with loan calling and broker 
accommodation Time money was 
dull and tone was 
easier for 5S per ce nt 
v mad at 7 per 
er Con r ept 
f ? 
Call Loans 
t #0 
Time Loans 
7 11, 
Commercial Paper. 
y. As 
4 r 4 
$to6r o% { a4 


Rediscount Rate, N.Y. Reserve Bank. 


Rate on all classes or rediscount- 
ible paper, 5 per cent Rate effec 
tive July 13, when it was adv aoe 
from 4% per cent, which has been in 
effect since May 18, 1928 

Bankers’ Acceptances. 

Prime bankers’ acceptances, eligi 
ble for purchase or rediscount by 
Federal Reserve Bank Rates 

uoted are for disc« ¢ t purche 

; 

’ BS .cccsovecevsevessecess ; ? 
j « ; 4" 
I 4 : 

. ° 4 
London Market. 

Money 2% per cent higher at 4% 
per cent; short and 3 mos, bills 1-16 
lower on asking price at 4% per cent 

Gold bullion unchanged it «= 84: 
11%4d. The Bank of england bought 


£227 in bar gold and sold £3,431. Ths 


bank received {£63,000 in sovereigns 
from abroad and set aside £500,000 
for an unnamed account 


Clearing House Exchanges. 


Exchanges at the New York Clear 
ing House $798 000,000; balance, 
$1! 50,000,000: Federal Reserve credit 

valance, $131 000,000; holiday 


oo a year ago 





THE 


this 


MARKET AVERAGES. 





Monday, Dec. 31, 1928. 
STOCKS. 
“ ton ta Ch « 
128. 86 1 1.47 
2.58 527.43 1 1 
231.45 228.14 230,52 
RA> I oO} STOCKS 
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TREASURY STATEMENT. 





w ¥ TH 
at t usi 
( i's { 
tiscali Year Wiseat Year 
y 9 1928 
R4 10,403.1 $200, 237,4 on 
6,442.54 01,444,207.84 
‘ 191.4488 1,090, 373.2 
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BANCITALY EARNED 
$70,009,000 IN YEAR 


Profits From Jan. 20 to July 19 
Were $35,000,000, and 
$38,000,000 Since. 


TRANSAMERICA 


REPORTS 


First Statement Shows Resources of 
More Than $1,000,000,000—~ 


Directorate Announced, 


institutions issued 
the initial state- 
TransAmerica Corpora- 


Giannini 

yesterday, 
of the 
showing resources in 
$1,000,000,000, 
poration reporting prof 
000 from Jan. 20 to Dec. 31, 
$38,000,000 of this having been 


Two 
reports 
ment 
tion excess of 
its of. $73,000,- 
1928, 


sum 


and the Bancitaly Cor-| 


earned since the last published state- | 


ment as of July 19 

The first statement of the Trans- 
America Corporation shows total re- 
sources of $1,093,499,250, capital 
stock amounting to $218,659,850, and 
of $874,759,400. The total se- 
ho'dings of TransAmerica ag- 

$1,091,507,5 and the bal 


37, 
are entirely cash 


surplus 
curity 
gregate 
ance of the 
in banks 


assets 


The principal holdings of Tran: 
America include stock in the Banc 
italy Corporation, Bank of Italy, 


Agricultural Credit Cor- 
Bankitaly Mortgage Com 


Pankitaly 
poration 


pany, California Joint Stock Land 
Bank and Pacific National Fire In- 
surance Company 

Steps have been taken to liquidate 


the Bancitaly Corporation and to 
continue its assets with those of the 
National Bankitaly Company in the 
formation of the new $400,000,000 
Bankitaly Company of America. In 
consequence, the Transamerica Cor 
poration will receive stock in the new 
organization for its holdings in th 
Bancitaly Corporation 

A. P. Giannini, president of the 
Transamerica Cornoration, has an- 
nounced that its board of directors 
has been constituted as follows A. 
P. Giannini, James A. Bacigrlupl, A 
J. Mount, P. C. Hale, A. Pedrini, 
L. N. Giannini, A. E. Sbarboro, W 
E. Flauer, Dr. A. H. Giannini, Ed- 
‘ Delafield, L as J 
I. Rovensky, Leon Bocquer E. J 
Nolan, C. N. Hawkins, W. “i. Sny- 
der, G. A. Webster, W. F. Moorish 


vard C 


and C. E. Eell L. N. Giannini and 
W. H. Snyder are executive vice pres- 
idents and A. H. Gibson is tre 





The profits of the Bancity Corpor 





ition are in excess of $ 3,000,000 for 
the period from Jan. 20 to the end 
of the year, and more than $38,000 
000 he been earned since public: 
tion of the last statement, on Jul 
19. This compares with earnings of 


over $35,000,000 from Jan. 20 to Jul 
19, after reserves of $13,000,000 and 
the liquidating of $32,000,000 in bills 
payable 
On the basis of the figures for tl 

year, the corporation has earned 
more than five times its dividend re 
quirements, and has placed $59,000 
in its surplus account. Dividends 


iw 


including the extra 44cent dividend 
in the final quarter, amounted to 
314,000,000 In addition the stock- 
hold rs have received 130,000 share 
of Bank of America stock, equiva 
ler nt to an extra dividend of $5 a 


share, or $7.68 for the year 


GRAYBAR ELECTRIC ELECTS. 


Company Makes Salt Chairman and 
Ketcham President. 

Frank A. 
president, yesterday 
president of the Graybar Electric 

ceed Albert L. Salt 
who became chairman of the board 
Mr. Salt and Mr. Ketcham enter on 
their new duties on the day on which 
the Graybar Company becomes 
wholly the property of its employes, 
having been sold to them by the 
Western Electric Appoint 
ment of Walter J. New 


Ketcham, formerly vice 


was elected 


Company. 
Drury e 


York and Walter P. Hoagland oi 
Chicago as Eastern and Central 
district managers was announced 

sterday 

Other officers elected were George 
kK. Cullinan and Leo M. Dunn, vice 
presidents, Elmer W Shepard, 
treasurer, and Louis Fiille, secretary. 


Mr. Ketcham started work in the 


tock room of the Western Electric 
Company in Chicago in 1900. Mr. Salt 
started his career in New York as 


an office boy with Western Electric 


at the age of 14 years. He became 
head of the Graybar Company upon | 
its formation in 1926, 

The Credit Alliance Corporation 
has appointed four new officers 
They are S. Y. Guttentag and Luke 


J. Murphy, vice presidents, and E 
M. Bellows and E. E. Berkwit, as 
sistant vice presicents 

teginald L. Carter, for many years 
secretary of the Bond and Mortgage 
Guaranty Company, has been e lec ted 
vice president and a director of the 
Union Guarantee and Mortgage 
Company, effective tomorrow. 


LISTS $40,000,000 CAPITAL. 


General Motors Acceptance Sells 


More Stock to Parent Company. 
Capital of the General Motors Ac 
ceptance Corporation, financing sub- 
sidiary of the Motors Cor- 
poration, has been increased to $40, 


General 


000,000 through the sale of 50,000 
more shares of stock to the parent 
company at $125 a share. The financ 


ing company is owned entirely by 
the General Motors Company 

Surplus and undivided profits 
bring the Acceptance 


will 


total capital funds to more than 
$63,000,000, as of Dee. 31, 1928. The 
company operates the wholesale and 
retail credit service for Géneral Mo- 


tors dealers and retail purchasers in 
all parts of the world. C. C. Cooper, 
president of the corporation, says 
1928 was the best year in the corpo 
ration’s history 


Deposit Certificates on Exchange. 


Ladenburg, Thalmann & Co. and A 
G. Becker & Co., managers, have 
}announced that the certificates of 


deposit, issued under the 
Chandler 
stock for Hupp Motor com 
ted on the 


Exchenge. 


plan for 
exchange of Cleveland 
mon, have 


been li New York Stock 
Deposits under the plan 
must be made by Jan. 10. The basis 
of the exchange provides that Chan 
dler-Cleveland stockholders shall re 
ceive one share of Hupp common for 
each two shares of Chandler-C'eve 
land preference stock and one share 
of Hupp common for each three and 
one-half shares of Chandler-Cleve 


land common. 


Exchange Seat Soild for $575,000. 


Arrangements were made yeste) 


day for the 
New York Stock Exchange at $575, 
000, an advance of $15,000 over the 
last previous sale. The record price 
ittained in 1928 was $595,000. Name 
of the buyer and seller of the seat 
sold yesterday were not announced. 


ile of a eat on th 


Corporation's | 


4 
ay 
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FINANCIAL 


$100, 000,000 
IN DIVIDENDS 


paid to owners of 


CITIES SERVICE 


COMMON STOCK 


HE BEST TEST of any company’s ability to pay dividends in 
1929 and in coming years is its own record in previous years 
owners of Cities Service Common stock were paid over 
$10,000,000 in cash and stock dividends. Since this security was first ise 
sued in 1910,such dividends have amounted to more than$100,000,000. 


In 1928 


This unusual dividend record was made possible by steadily increasing 
earnings. Since the beginning of Cities Service Company in 1910, the Com- 
pany’s net earnings have been more than $270,000,000. In the last year alone 
—the 12 months ended November 30th, 1928—net earnings were $33,115,000, 
the largest for any year in the history of the company. 


You, too, can profitably become one of 100,000 
investors who will participate in dividends declared 
on Cities Service Common stock in 1929 


tion are paid to more than 375,000 
investors, including trust companies, 
banks, insurance companies and in- 
dividuals in every state and in 37 
foreign countries. 
You become a_ profit-sharing 
partner in the $800,000,000 Cities 
Service organization on particularly 
advantageous terms when you put 
your investment dollars to work 
in Cities Service Common stock 
which, at its present price, yields 
you a net income of over 7% %. 
Clip and mail the coupon for 
full information. about an invest- 
in Cities Service Common 


The 


Interest and dividends on securi- 
ties of the Cities Service organiza- 


From a small beginning in 1910, the Cities Service organiza 
among the dozen largest industrial concerns in the country aad has the second largest list of secu- 
ublic utilities are some of the soundest and most 


rity holders. Among its more than 60 
Toledo Edison Co., Public Service 


sive properties in America: Obio Public Service Co., 
of Colorado, Kansas City Gas Co. Its chief petroleum subsidiary is the Empire Gas & Fuel Co. 


HENRY L. DOHERTY & COMPANY 


steadily growing earnings of 
the Cities Service organization come 
from more than 100 public utility 
and petroleum properties. 
subsidiary companies supply 4000 
cities and communities in the United 
States and Canada with every day 
necessities of modern life. Millions 
of people, thousands of factories 
and an army of motorists in 33 states 
depend upon the Cities Service or- 
ganization for essential service and 
products in three great industries— 
electric light and power, natural and 
manufactured gas, and petroleum. 


These 
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on has grown until today it ranks 
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CLIP AND MAIL THE COUPON 


HENRY L. DOHERTY & CO. 
60 Wall Street, N.Y.C. 


Please send me full inf 
about the nation-wid 


mation 
e Cities 
Service organization and its 18- 


year-old Common st 


Specializing in the Underwriting and 


Distribution of Securities of 


Public Utility Companies 


UBLIC UTILITIES in 1928 established more new high records. Plans 
for future expansion indicate that considerable further increase in de 


mand for public utility servic 


For a number of years we have been actively identified with the financing 
of many important Public Utility Companies and have 
of the securities in the Electric Power and Light, Gas, Telephone and allied 
In this connection we offer the experience an 


industries. 
organization. 


Our Annual Review of the Public Utility Industry, per- 
ticularly stressing the importance of the Electric Power and 
Light Companies and containing much interesting data on 
the Gas and Telephone Industries, is available upon request. 
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LAKE COAL RATES 


Fixes Differential of 35 Cents 
a Ton, Instead of 45, for 
Northern Railroads. 


SOUTH ASKED 25 CENTS 





Right of the Commissjon to Refuse 
Rate Reduction Its Still Before 
High Court. 


Special to The New York Times. 
WASHINGTON, Dec. 31.—Under a 
decision of the Interstate Commerce 
Commission today new rates on lake 
cargo coal shipments, fixing a differ- 
ential of 35 cents a ton in favor of 
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'bert B. Smithers, 
jand Philip M. 


| New partners 
are George N. Buffington, who will 
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BID AND ASKED QUOTATIONS 


‘MANY CHANGES MADE 
IN BROKERAGE FIRMS 


Eastman, Dillon & Co. Admit Six 
New Partners—R. F. Irby Leaves 
Harriss, Irby & Vose. 


Six new partners have been ad- 
mitted to general partnership in the 
firm of Eastman, Dillon & Co. Her- 
Walter H. Nash 
Brown will be new 
partners in the New York office, in 
charge of stock brokerage business, 


jand J. Raymond Boyce will repre- 


sent the firm as floor man on the 
New York Curb Exchange Market. 
in the Chicago office 


specialize in bankin operations, 
and Harry cC Beets. whe will 
handle brokerage activities. Arthur 
C. Boyce has retired as general part- 
ner to become a anecial partner. 
Robert F. Irby will withdraw from 

































































jthe retirement of 
|Clarkson from the firm. 
Taylor will become asso- | 
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| business, with membership in the 


|New York Produce Exchange. The 


firm is composed of Gilbert L. King, | 
formerly with Field, 
Albert C. Geb@ardt, formerly with 
Hanson & Hanson, and Walter W 


Garrity, City Controller of Bridge- | 
| port, Conn. 


Prince & Whitely have announced 
Frederick H., | 


Duncan C. 
Cclated with Maynard, Oakley & 
Lawrence today. 
nounced that Jesse L. 
retire as a general partner and be- 
come a special partner. 

Pyne, Kendall & Hollister have 
announced that Ernest L. 
Harry E, Hayes and E. Coster Wil- 
merding will be admitted as general 
partners and that Huntington Nor- 
ton will be admitted as a limited 
partner. Edmund W, 
retire. 


Glore & Co.; | 


Jones, | 


Nash will } 
the capital stock. 


‘CORPORATION REI REPORTS. 


The consolidated net income of the | 


Paramount Famous Lasky Corpora- 


tion and subsidiary companies for | 
the fiscal year ended on Sept. 29) 
was $2,102,117, equivalent to $1.02 a| 
share on stock outstanding after the | 


| recent split-up. Net income for the 
nine months to Sept. 29 was $5,975,- 
744, equal to $2.90 a share on the in- | 
creased number of shares outstand- 


Shearson, Hammi ‘ _| ing. The figures for the nine months 
, ammill & C . ae will | include the company’s undistributed 


share, amounting to $142,532, of the 


earnings of the Balaban & Katz) 


Corporation, cent owned 


subsidiary. 

Lakey Foundry-Machine Company. 
The Lakey Foundry-Machine Com- 

pany reports for the year ended on 

Oct. 31 a net profit of $1,006,883, after 

all charges, equal to $3.52 a share on 
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Mavens HleéU 


Incorporated 


'U S Radiator 


Ke & Lt Sec 


Internacional 


Bk & Tr Co.,... Q Jan. 2 Dec, 21 
SA Jan. 1 Dee, 15 | 
essecencers 8A Jan, 1 Dee, 15 
ngeene cote SA Jan. 1 Dee, 15} 
erra Cotta 2% Q Jan. 15 Jan. f% 
1 pt $1.50 Q Feb, 15° Jan, 10 | 
oeee91.25 Q Feb, 15 Jan, 19 | 
Inv. A0C Q Jan, 15 Dee, 31 
Nestle Le Mur Co ‘A fie Q Feb. 15 Feb, 1 
Oil w ell Sur pply pf..81.75 Q Feb. 1 Jan. 12 
ach He Q Feb, 1 Jan, 15 
‘ $1.59 Q Feb. 1 Jan. 15 
Textile Banking eseeeS® Q@ Jan. 3 Dec. 
Saas nOe Jan. 15 Jan. 1 
E ceesvccccves $1.75 Q Jan. 15 Jan. 1 
Extra. 
Terra Cotta..2% Fx Jan..15 Jan. & | 
sidebeean $2 Ex Feb, 1 Jan. 15 
Initial, 
| Lehigh Power Sec. . .2%« Dec. 31 Dec. 20 
Yncreased. 
Insurance.§82 Jan, 2 Dec. 29 
$1 SA Feb. 15 Jan. 15 
Mrock, 
ncorporated Invest...2% Jan. 15 Dee. 31 
» Banking . 25 Jan 2 Dec. 24 
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nt 
| with $480,182, or $1.67 a share, for 


| the preceding year. 
Continental Motors. 


The Continental Motors Corporation | 
and subsidiaries report for the year | 
ended Oct. 31 net profits of $1,802,- | 
835 after interest, depreciation, Fed- 
eral taxes and other write-offs. This 
is equal to $1.02 a share on 1,760,845 
shares of no-par stock, and compares 
with $1,248,831 or 71 cents a share in 
the preceding year. 


DIVIDENDS DECLARED. 





Wa ter A. Harpy 


Lester T. DoyLe 


James F, Harpy 





Regular. 
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We wish to announce 


MR. EDMUND W. NASH 


will retire from our firm December 31st, 1928 


MR. ERN 
MR. HARRY E. HAYES 


EST L. JONES 


Mr. E. COSTER WILMERDING 
will be admitted as General Partners and 
MR. HUNTINGTON NORTON 


as Limited Partner on January Ist, 1929. 


PYNE, KENDALL & HOLLISTER 


Members New York Stock Exchange 
20 Exchange Place, New York 


BRANCH OFFICE 


We beg to announce that 
MR. GEORGE BLAGDEN 


has this day retired as a General 
Partner and has become a Special 
Partner in our firm and that 


MR. DAVID McALPIN 


has been admitted as a General Partner 


Clark, Dodge & Co. 


ESTABLISHED 1847 


51 Wall Street, New York 


January 1, 1929 


POLLOCK, MOHR & CO. 


A CORPORATION 


165 Broadway New York 


Telephone Cortiand 0183-9 


The undersigned announce the formation 
of the above corporation to deal in 
Investment Securities 
specializing in 
"ank and Insurance Company Stocks 


MORRIS POLLOCK 
JOSEPH DANIEL 
MILTON L. MOHR 





We take pleasure in announcing that 


M. THAYER 
formerly associated with us and, for the past 


three years, Vice President and General Man- 
ager of The Shawmut Corporation of Boston 


has become associated with us as 
a Senior Vice-President 


JANNEY & CO. 


Philadelphia 


JANUARY 1, 1929 


E beg to announce that we have 
admitted as general Partners in 


our firm as of this date, 


MR. R. B. MANOWITCH 
MR. WILLIAM HAGEMAN 


MANOWITCH BROTHERS 


MEMBERS NEW YORK STOCK EXCHANGE 
MEMBERS NEW YORK CURB MARKET 


5.0 BROADWAY 
NEw YORK Jan. 


FINANCIAL 























We wish to announce the opening of our 


KENNETH A. ROoME 


AP We ane ep RR SRE TORT SEIT 


Hons G. O'Stitasean new uptown office at 


WituiaM K, BetcHer 


Rgecisantecne cineca tees 
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ey 


500 Seventh Avenue 


Josern Harpy, sPECIAL 
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: 
' 
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en Seen, ra re 


Scare bnah stocks ase 


HARDY & CO. 


Members New York Stock Exchange 
50 Broad Street 


ee 
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We wish to announce that the co-partnership 
of F. J. Lisman & Company has been dis- 
solved by mutual consent as of this date, 


FREDERICK J. LisMAN 
ALFRED O. CorBIN 
Maurice M. MANASSE 
Henry J. LowENHAUPT 
ALBERT M. CHAMBERS 





¥ 


December 31, 1928 





The undersigned take pleasure in announcing 
the formation of the co-partnership of 


Ff. J. LISMAN & CoO. 


Members New York Stock Exchange 




















































































to continue the business of F. J. Lisman ©& 
Company at 


44 Wall St., New York 


FREDERICK J. LisMAN 
ALBERT M. CHAMBERS 
Maurice M. MANASSE 
Henry J. LoweNHAUPT 
SAMUEL C. STEINHARDT, 





144 Bleecker St., New York 
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January 1, 1929 


We are pleased to announce that 


MR. HARRY M. ENGEL 


has this day been admitted to 
our firm as a general partner 


HYMAN & COMPANY 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 


CHICAGO BOARD OF TRADE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE NEW YORK CURB MARKET ASSOCIATE 


60 BROAD STREET 


TELEPHONE 
BOWLING GREEN 0897 


NEW YORK CITY 





January Ist 1929 
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Shee ache focrey sede tigeae ae ert 


ee er tee nen 


TAKE PLEASURE IN ANNOUNCING THAT 


MR. GERARD H. COSTER 


HAS THIS DAY BEEN ADMITTED AS A 
GENERAL PARTNER IN THEIR FIRM. 





MAIN AND GOMPANY 


Certified Public Accountants 

149 Broadway, New York 
announce the opening of an office at 
BOSTON, MASSACHUSETTS 


Accounting and tax services, in accordance with 
the methods in force in all other offices, are now 
at the disposal of our clients having business 


in the New England States 
201 Devonshire Street, Boston, Massachusetts 


January | Ist, 1929 


We beg to announce that 


r. Jesse L. Smith 


retires from our firm as a general partner December 31, 1928 
and will become a special partner January 1, 1929. 





ANA A Ue in Cae IE i oe 


Shearson, Hammill & Co. 
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IN CAPITALS ABROAD 


British Stock lea Ends 
the Year Quietly, Displaying 
a Cheerful Tone. 





LONDON MONEY HARDENS 





Berlin Trading Is Restricted, With 
the Lowest Quotations Noted 
at the Close. 


Ww ess to THE New YORK TIMEs 

LONDON, Dec. 31.—The end of the 
year found the stock markets quiet, 
with a cheerful tone apparent in gilt- 
edged securities and popular favor- 
jtes on the miscellaneous list. 

The 5 per cent war loan was strong, 
rising 3-16 to 102%. Even home rail- 
way shares, which have been per- 
sistently dull most of the year, re- 
flected a year-end optimism. Among 
industrials, Mond Nickel shares 
opened with a rise and showed 
strength throughout the day, react- 
ing to £9 at the finish, a gain of 3-16 
over yesterday. Ford shares, quoted 
at £3% in the morning, subsequently 
rose to £3%, and closed at £3 9-16, as 
compared with £3 13-16 yesterday. 

United Molasses shares gained, 
closing with a net rise of 3-16. Im- 
perial Tobacco shares advanced $d to 
i3is 3d. Carreras, Courtaulds and 
Swedish Match shares all closed 
slightly higher, though the Celanese 
group was dull and Marconi shares 
declined. Gramophone shares rose 
slightly. South African mining shares 
showed only minor fluctuations. 

The last day of the year proved 
less difficult for borrowers in the 
money market than was expected a 
short time ago. Calling by banks was 
on the usual heavy scale and further 
large sums were borrowed from the 
Bank of England. New money for 
the night usually brought 5 to 544 per 
cent, while the clearing institutions 
egain charged 4 per cent for continu- | 
ing fixtures. 

The discount market was again 
dominated by the German and Amer- 
ican exchanges. Though the Berlin 
rate was well maintained, the dollar 
rate showed an appreciable reaction. | 
The exchange fell to $4.8544, or 7-32 
lower than yesterday. 


London Closing Prices. 
These quotations were made at the 


close of ‘“‘outside’’ trading on the 
London Stock Exchange yesterday: 
Closing N 
I Ct g 
*Amerwan Celanese ..........£1 ay ‘ 
EME WE. cdescoccvcccccenvonnaceed 3 
RNS EPEOOR os cccctecnss 


Asso > Port Cer 


Berlin Closing Prices. 


The following closing quotations in 
reichsmarks were recorded on the 
Berlin Exchange yesterday: 

Per Cent Net | 
of Par.Ch'ge 














; country in November. 


|for truck engines and tranmi 


FOREIGN en 


not very extensive. A number of | 
stocks, led by eciectro values, depart- 
ment stores and other specialties, 


menaged to gain three to five 
in the first hour on account 
tensive purchases by verious banks 
Early in the afternoon the situa 
tion changed and the original gains 
\ tJ an unexpected drop 
Prices generally fell three to four 
nts. A rumor of M. Poincaré’s 
gnation, received late in the atf- 
caused speculators to un- 
and a rumor that the delay in 
ublication of the report of t) 
Agent General, Parket 


points 
of ex 


rere i0 


ternoon, 





atinne 
1LiOns 


Gilbert, was due to political contro 
rersies so had a depressing effect 

The low. est quotations were noted 
at the clo ing hours. Call money 
was offered ; 


at 8 to 10. 
ITALIAN STOCK PRICES. 
Quoted in dollars on basis of prices 


on Milan Stock Exchange: 
BANKS. 





Perelli Rubber 47 48 


COLD IMPORTS EXCEED 
EXPORTS FOR MONTH 


Metal Received Here, Inclading 
Canadian, Totaled $22,206,000, 
Against $764, 000 Shipped. 





Imports of gold through the Port 
of New York and from Canada in 
December showed an excess over ex- 
ports amounting to $21,442,000. The 
aggregate for the month was $22,- 
206,000 in imports and $764,000 in ex- 
ports, against $28,064,000 in imports 
and $22,410,000 in exports for Novem- 
ber, and imports of $6,006,000 and 
exports of $75,271,000 in December, 
1927 

The feature of the month was the 
shipments from Canada which ag- 
gregated $21,750,000. This practically 
offsets $22,000,000 shipped to that 
c No exports of 
importance occurred last month only 
small amounts going to Germany 
Java and Venezuela. 


The following tables, compiled by 





THE New YorxK TIMEs, ‘show the gold 
movements in December: 
Coun Exe 
Cana ” 
Gartuass $1 
Java . > 201 
Latin America ...... 4° ” 
DEGREE ndcececeses 4 
N st E gececccse 
| eee eer $22 20 ) $764, OX 


SOVIET BUYS MOTORS HERE 


Places $250,000 Order for Truck 
Engines and Transmissions. 
The Amtorg Trading Corporation, 
acting for the Soviet Autor 
Trust, has placed a $250,000 order 


nobile 


Ssions 
with the Hercules Company and the 
Brown-Lipe Gear Company. This is 
the first large purchase of this class 
of equipment by the Soviet in this 
country. The apparatus will be in- 
stalled in 3%-ton trucks and buses 
manufactured in Russia. 

Up to the present time, German 
equipment has been used by the So- 








4it (ADCA) (10 l — 7 oa . 
; 13} ass —| Viet Trust, but it is now indicated 
a —|by M. L. Sorokin, president of the 
3 -—2)Automobile Trust, that America: 
PALAIS: — |} equipment may be used to a very 
ee aoe ae : — | large exte nt in connection with forth- 
eae 5 —j|coming developments in the Soviet 
i automobile industry. 
" —1 ms = a ae 
71 —1 British Steel Merger Ratified. 
i-heed . = an * = : ‘ 
mbure Electric Co. (10) ..... ; . LONDON, Dec. 31 (4).—The Eng- 
jyden Chemical (5) .«.--s0e0++.-124 +2) lish Steel Corporation, a combination 
Harpener EVAU (OH) .sseeeesens 1S - 5 
. ne F Set. C850 sesdees } —1 of two of the largest British com- 
3 + pas bes —j{/| panies in that industry, came into 
~~ : Lioyd (8) —|formal existence today when share- 
rhoenix Bergbau (4) 1 ‘ . 
Rhein. Westf. Elektr. (RWE) (9)..207 + holders of Cammell, Laird & Co. rat- 
ieee ce REDD <9 vas sew Ree = | ified the provisional agreement with | 
eophar ai ) gle i 
Ver, Glanzstoff (18) eos 4 —5 >the Vickers-Armstrong Company. | 
Ver, Stahiwerke (U.S.St.Wks.) (6). 93 — |The result will be a company capi- 
C2 . talized at more than $200,000,000. A 
Berlin Boerse Opens Firm. few subsidiaries of Cammell, Laird 
Wireless to THE New York Times. & Co. are not involved. Sy terms 
. for the merger are such that the 
Ty ~ 2 ~ 1, e ~ > 
BERLIN, Dec. 31.—The Boerse Vickers-Armstrong Company virtu- 
opened the last day of the year sur-| ally takes over the assets of the 
Prisingly firm, although tradi ng was! other concern. 
MONDAY, DEC. 31, 1928. M ew near 
fANIA—Par 1 cents per le 
Range of Rates, Sight Exc a ance til , 0% ( 
turday’s Cables - 60% f ‘ + 62 
Low F 23. | SPAI Par 19.3 ts r veseta - 
% $4.8442 $4.84/9 $4.55 D md .e.] 1 1f 6.04 
3.f 3.91 91% Cadvles cecsecd e 1¢ 
- b- 22% | SWEDEN-—Par 20.8 cents per krona 
¢ 2°80 2 81 I und oo 28.7 + “) 2ii.f 
5 . 5 “ Ua eS . es oh. i - S 
Ny. GRY 
. 7 » m1 81 | 8' TZFRLAND r 3 r er ira 
sages a = I and cast 19,20 19.25 
a cs Cables ......19.27% 19.30 19.29 19.22 
CLOSING RATES. yt LAVIA—Par 19.3 Sl 
Quotation on sterling represents emeaee foot oo a ; 4 
| JEDICBR «essere 4.40% 10% ‘ ‘0 
collars and decimal dollar; ail ‘ : 
Seg decimals of a Se tee Far East. 
others represent cents and decimals | CHINA—Cents per silver dollar for Hone 
of a cent. Quotations preceded by | a kong; per tael for Shanghai and Peking 
th : . 93 : LONE KONE— 
he decimal mark indicate a price | pemand ....49.04 08 50.06 50.5 
measured in fractions of a cent. ee eee co ee : 
) 1 f 12 6 100 68 
Europe. ee, > : eae oe 
Mon- c ' Week ¥ r D id f ) 6.87 R781 62 28 
. cc a t ‘ , 63.8 4 
rn ce DIA—Caleutts r 
4 7 ‘ gy s 
, 4.85 cq » BBig| o 2 62 a a7 
4 47 ‘ iO, 4 72 I ANI -M a I 
ae si 
Y nd 4s 49.82 49.62 f 
a : 9 Cc 8 19.7 19 49.7 
emiand kode ,  5OR Demand 40.25 40.23 40.25 40.50 
e 2 23 5.23% 284%) JAPA r 49.2 conta per yen 
r ler i", RT 7 18.69 
i—Par i ts r lga 5p id 4 : 4 4 g 46.75 
j 13.98 : . 
4 ‘4 ‘ ° aR ~~ T ws _ 
i -% 4d - do. i Al r’ 1 i 
I per irk. os T oa oR fr 8 5 
< - 2: & 5 ‘ a 6.75 g t 
2 2 23.84 =5.88 
4 ‘ l South Americ 
i 4 ; : ITINA- S € I \ 
shone t 4.12 4.125 t 1 < a " 
. stat emand 12.1 15 4 4 4 
‘ Cables ..... 42.18 20 42.18 2.85 
i 15 2.9 BRAZIL—Par 11 ' er! 
2 9650 2 r n@ .+--11.90 11.90 11.88 
krone Cables ......11 11.93 11.91 1 
" OMBIA—Par 97.53 ¢ t per &£ id pe 
” 6 26.85 mand . 98.04 98.04 98.04 97.91 
f m x HILE—Par 12.165 cents per x ad pes 
: 2 mand ....12.06 12.44 oO 1 
~ ~ ( les ose0k2.12 12.12 12.12 ] 
. Bio ; —Par $4.8665 1 r pe a 
at 1 1 on 3.991% 4.99% 3.99% 3 
¢ 1 24 es cecce 4.00% 4.001 4.0014 04 
‘ ce 1.34 ° A 
j UAY—Par * 2 per gold f 
‘ 0:4 oe 2 107.00 102.87 104 
Central America. 
; 2 CALA a in et 
i 1 i Cables ws... 1.00 1.00 1,00 1.0 
Canada 
6 1 ee r ( ‘ 

























( with headquarters at our Philadelphia office 
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( Winslow, Lanier & Co. 
i January 1, 1929. 
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20 PINE STREET 
NEW YORK 


THE UNDERSIGNED BEG TO ANNOUNCE 
THAT THEY HAVE FORMED A 


PARTNERSHIP TO BE KNOWN AS 


NoaH MacDowe Lt anp CoMPANY 


FOR THE CONDUCT OF AN INVEST- 
MENT BANKING BUSINESS INCLUDING 
THE UNDERWRITING, DISTRIBUTION, 
PURCHASE AND SALE OF DOMESTIC 
AND FOREIGN SECURITIES. 


NOAH MACDOWELL, JR. 
CHARLES H. SABIN, JR. 
ALLAN A. RYAN, JR. 


We announce the admission of 


Mr. F. Dewey 


Mr. Epwarp V. Jarcer of New York 


Everett of New York 


Mr. W. Davin Owen of Chicago 
Mr. James J. Poevan Jr. of Chicago 


Mr. Henry B. Dearson of Chicago 


to the firm as of January 1, 1929 


HORNBLOWER 


Established 1888 
NEW YORK CHICAGO 
PROVIDENCE PORTLAND, PITTSBURGH 


n, Chicago, Cleveland, Pittsburgh, Detroit 
re Curb Market Association 


& WEEKS 


BOSTON 
DETROIT 


Members of the New York, Boste 
Stock Exchanges and New Yo 


CLEVELAND 
ME 


PHELPS, ELLS & MCKEE 


Memoers New Yorw Stock Excuanos 
25 Broad Street 51 East 42nd Street 
New York 


We wish to announce the following changes in 


a Mr. Ansel Phelps 


Formerly a General Partner becomes a 
Special Partner 


Mr. George H. Nettleton, III 


Formerly a 1 Spscisl Partner becomes a 
General Partner 


Mr. John S. Ball 


has been admitted as a General Partner 


January 1, 1929 


Billings, Olcott & Co. 


York Stock Excl 
Successors to JOHN H. DAVIS & CO. Established 1869 
52 Broadway 600 Bloomfield Ave. 215 St. James St., W. 


Mem 


ange 


New York Bloomfield, N. J. Montreal 
Through our diré wire to 
our Montreal Office we ar 


enabled to render a complete 


’ / C -f 
service in Canadian Securiti 


We announce t! 


Mr. Reginald Bishop Lanier 


1* ; * a. 
this day retircs a8 a Gencral I artner 





at 


al Partner in our firm 


We regret to announce that 
Mr. Richard Marshall Coleman 
Partner in 


this day retires as a General our firm 





, 
that 


Wet 
Mr. Milton Price Harley 


admitted 


ake pleasure in announcing 


day has bee 


asa General aioe in our firm 





We TAKE PLEASURE IN ANNOUNCING THAT 


MR. HORACE M. BENSTEAD 


Has BEEN ADMITTED TO PARTNERSHIP 


IN OUR FIRM 


E. NAUMBURG & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


14 WALL STREET 


NEW YORK 
JANUARY 1, 


_TIMES, TUESDAY, 


JAN?" T1929, 


The investment business heretofore 
conducted under the 


name of 


Jackson, Storer & Company 


will be continued under 


the name of 


Jackson, Storer & Schwab 


Emien S. Hare 
Hermann C. Schwab 


James Jackson 
Robert T. P. Storer 


24 Federal Street 
Boston 


52 William Street 
New York 


January 1, 1929 





We regret to announce that 
Mr. Anson B. Moran 


retires from our firm as a general partner 
ber 3lst, 1928 


as of Decem 


We are pleased to announce that 


Mr. Robert C. Nicholas 
and 


Mr. William M. Carson, Jr. 





become general partners in our firm as of 


January Ist, 1929 


WILLIAMS, NICHOLAS & MORAN 


Members New York Stock Exchange 


25 Broad Street New York 


BENJAMIN, HILL & CO. 


Memsres New York Srocx Excnance 
New York 


We Take Pleasure in Announcing That 


Mr. S. S. Fontaine 


Formerly Financial Editor 
of “The World” 


Has Been Admitted to Our Firm 


As a General Partner 





MR. EDWARD H. LEVIS 


has retired as a general partner and 
becomes a limited partner in our firm. 


MR. JOHN W. CASTLES 
and 


MR. ALEXANDER BIDDLE 
have been admitted as general partners. 


CHAS. D. BARNEY & CO. 
New York Philadelphia 


January 1, 1929 





L. N. SHOUR & CO. 


WITH OFFICES AT 


67 Wall! Street New York, N. Y. 


» Dealers in 
Bank, insurance, Industria! and 
investment Trust Stocks 


hones Whitehall 4951 
I take pleasure in announcing the formation of 
LOUIS N. SHOUR | 

















We TAKE PLEASURE IN ANNOUNCING THAT 
WILLIAM S. HERNON 


A MEMBER OF OUR FIRM FOR MANY YEARS, 
HAS BEEN ADMITTED TO MEMBERSHIP ON THE 


NEW YORK STOCK EXCHANGE 


E. NAUMBURG & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
14 WALL STREET 


| JANUARY 1, 1929 NEW YORK 
! 
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Clark Williams & Co. oe.) 
Members New York Stock Exchange , 
160 Broadway, New York 
December 31, 1928 ‘* ; 
As of this date the Limited Partnership t Loe 
of Clark Williams & Co. existing ' i a 
between the undersigned has been 5 : ' 
dissolved. ; tS 
Edwin H. Barker : if 
Richard C. Plater £6 { 
Ernest A. Smith # ii 
Clark Williams } Vi 
The undersigned have formed a Lim- ; | 
ited Partnership, as of January Ist, 
1929, in which Clark Williams will be 
the Limited Partner, to continue the f 
business of the former firm under the TES 
same name and at the same address. ih 
Frederick H. Clarkson i i 
Richard C. Plater 4 ; 
Herman Rumpen «a ; 
Frank R. Schumann 4 


Ernest A. Smith 
Clark Williams 


We take pleasure in announcing that 


Mr. John M. Schlesinger 


has this day been admitted to general 
partnership in our firm 


J. D. FRANKEL & Co. 


Members New York Stock Exchange 
50 Broad Street 


January 2, 1929 


New York 


Announcing 


C. P. NELSON & COMPANY 


Boston 


a ae a Se, 


WHOLESALE DISTRIBUTORS IN NEW ENGLAND 
OF DOMESTIC AND FOREIGN DOLLAR SECURITIES 
FOR NATIONAL AND INTERNATIONAL 


BANKING HOUSES OF ORIGINATION 


Telephone Liberty 4088 


LL EE NS TO yt 


ee 
oe om 


Biers 


WE TAKE PLEASURE IN ANNOUNCING THAT 


i 

ie 

Hl 

I 

MR. THORVALD H. TENNEY 1 t 

© 

i é 
HAS THIS DAY BEEN ADMITTED TO OUR FIRM | 
AS A GENERAL PARTNER. 


INGALLS & SNYDER 


} 
JANUARY 1, 1929 ! 


We take pleasure in announcing that 


Mr. John Vernou Bouvier, Jr. Wiss 


has become a member of our firm, 


M. C. Bouvier & Co. 


Members New York Stock Exchange 
20 Broad Street New York 


January 1, 1929. 


We take pleasure in announcing that 


MR. V. THEODORE LOEWENSTEIN, JR. 


i 
has been admitted to partnership in our firm. 
BEAR, STEARNS & CoO. | 
MEMBERS } 


New York Stock 
New York Curb 


MAIN OFFICE 
100 Broadway 


1929. 


New York Cotton Exchange 
Chicago Board of Trade 


MIDTOWN OFFICE 
1440 Broadway 


Exchange 
Market 


January 1, 


ee oe re 
as arn 


*?- TT” 


vik 


CURB EXCHANGE 


52 , 1929. 


ZX 
a 


JANUARY 1, 


TIMES, TUESDAY, 


_THE ‘NEW _ 


FINANCIAL 


TIME DEPOSITS GAIN | 
IN MEMBER BANKS 


Federal Board Report Shows 
increase for the Week in 
Loans and Discounts. 


SECURITY HOLDINGS LESS 


floans in Stocks and Bonds 
$103,000,000 Above the 
Dec. Total. 


Ars 


Special to The New York Times. 
WASHINGTON, Dec. 31.—The Fed- 
eral Reserve Board's condition state- 
ment of 626 reporting member banks 
In leading cities as of Dec. 26 shows 
an increase for the week of $50,000,- 
000 im Joans and discounts, partly off- | 


set By a reduction of $11,000,000 in 
investments, declines of $57,000,000 
in net demand _depo: sits and of $51, - 


A summary of the principal assets and liabilities of 
member banks, together with changes during the week and 


Dec. 26, 1928, follows: 


Loans and investments, total 
Loans and discounts, tot 
Secured by U. S. Gov 
Secured by stocks and 

All other loans and disco 
Investments, total 
U, 8. Government 
Other bo 
Reserve ba 
Cash in ve hae 
Net den and det 
Time deposit: 
Government 
Due from 
Due to banks 
Borrowings f: 
Secured by 1 
All other 


securitle 


BONUS OF $40 A SHARE 
ON LIFE SAVERS’ STOCK 


Exchange in Merger With Drag, | 
Inc., and Dividend From Standard 
Industries Bring $22,000,090. 


The stockholders of Life Savers, 
Inc., have approved the plan of re- 
organization of the company for its 
merger with Drug, Inc., under} 
which it is provided that 146,521 
shares of Drug, Inc., will be dis- 
tributed to holders of 550,000 shares 
ef Life Savers. 

The value of Drug, Inc., on the 
Wew York Stock Exchengs yester- 
day was about 118 a share, making 


| stockholders. In 


fat Cleve 


| will 


} each 3.77 s 


| stock 
| dissolution 


000,000 in government deposits, and | 
increases of $20,000,000 in time de-} 
|posits and of $218,000,000 in borrow- 
ings at Federal Reserve Banks. ~* 
Loans on stocks and bonds, includ- 
ing United States Government obli- 
gations, were $103,000,000 above the 
Dec. 19 total at all reporting banks, 
an increase of $108,000,000 at report- 
banks in the New York district 
being partly offset by declines in 
most of the other districts. ‘‘All other”’ 
loans and discounts declined $32,000,- 


ing 


“Principal al econions per Liabi lities. of All Renovtineg Banks in E och Federal Reserve District at Close of Business Dec. 26, 1928. 


isands ot dollars: (thre @ Ciphers omitted from each figure). 


000 at reporting banks in the Chicago | 


$19,000,000 in the 
$12,000,000 in the 
$53,000,000 at 


St. Louis 
Cleveland 
all report- 


iistrict, 

istrict, 
district 
ing bar 

Holdings 
meni sect 
and of ott 
curities 3 

Net dem 
000,000 a 
York distr I 
000 at banks in tne 
$16,000,000 in the Bost 
$10,000,000 in the San Francisco 
trict and $57,000,000 at all repor‘ing 
banks. Time deposits increased $10,- 
000,000 each in the New York and 
San Francisco districts and $20,000,- 
000 at all renorting banks. 

The principal changes in borrow- 
ings at Federal Reserve Banks for 
the week were increases of $157,000,- 
000 at the Federnsl Reserve Bank of 
New York, ov 000,000 at Boston, 
$22,000,000 at Chicago and $15,000,000 
land ar a decline of $10 
000,000 at San F rancisco 
the 626 
year 


Gove 
S& 000.f 


and 


stocks 


rting 


ending 


rep 
epo 


Ine 
shares of 
be dissolved 
distributed to 
liquidation each 
stockholder of Life Savers, Inc., will 
receive one share of Drug, Inc., for 
shares of Life Savers he!) ld. 
planned to distribute this 
or after Jan. 19, and after 
of Life Savers, Inc., the 
ll be ask od to surren- 


stock to the ankers Trust 


early this month, Life Savers 
receive the 146,52 
Drug, Inc., and will 
after this stock is 


7: 2 


on 


stockholders w 
der their 
Compan y, 


MINING STOCK QUOTATIONS. 


COLORADO SPRINGS 


a value of more than $31 a share! ,, 


for Life Savers stock. A dividend 


of «ne share of stock of Standard |! 


Industries, Inc., of Delaware, for 
each ten shares of Life Savers, Inc., 
has been declared payable to stocs | 
of record yesterday. Adding the 
valfe of Standard Industries, Inc., | 
stock, or $90 for each ten shares of | 
Life Savers, Inc., the total to be! 
realized by Life Savers stockholders 
is over $40 a share. This gives a} 
valuation of $22,000,000 to the entire 
stock issue of the company. 
Standard Industries, Inc., has been 
Organized with assets of approxi- 
mately $5,000,000, and will conduct 
business as an investment trust. 
Upon the exchange of all assets of 
Life ea ae for Drug, Inc., 


| BANKS AND TRUST COMPANIES 
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NEW YORK BANKS. 


Manhattan and Bronx. 
id. Ask 
America 5 . 
Amer Union. 
Bk of U S 
urits 
Bk Yorktow: 
Bryant Park 
Chelsea Exch 
Central Nat . 
Cen{ury | Manhat Co...8 
Chase Merchants i 
Chat Phenix..652 Midtown 
ODhemical ....990 1010' Park . 
ty 1470 1480 | Penn Ex oe 
De irhts... 96 99) Port Morria. 
ooo! 284 Prisco State.. 
@Wiaremont ...295 51) Prudential 
Solunial - 12% 1400 Public t 
Coltmbus .. 285 wa Seat ar 
*Commerce ,.790 798 
Commercial . ) . 
Community ( 200) Sta 
Continental ..560 610) Si 
®Com Exch. .#19 820 
Fiith Av....2 
First Nat.. 
Fordham . 
Garfield .. 
2Ex-div 


*Also quoted on New York Stock Exchange 
Brooklyn. 


Bay. Pkway..is 
Bedford . 
-sonhurst 
7ene 
asus 
latbush 
Globe Exch 
Granite oD 
Guardian ,..:26 


Bk of: Rock 16" 225 

Col Point N 145 'RS) Roc 3 
Dougiast'n N 175 225); Ozo vk N 
Elmhurat 17h | Queensboro N32 
Jamaica N...340 400! Rock Beh N2 
Rittle-N’k N.273 ..-| Woodside N..29 
Loi Nat Ast 1%) 9% 

Richmond. 


Bid.Ask . Bid 

Marinere Har §& 1110/8 1 Bk @ fr.155 

@outh Shore. in 18? | Tottenvilie N 150 

State Bank 250 -'W N Bright 260 

Westchester. 

2 Bid.Ask } 

Amer Nat Bk IN City, 

& T, Mt V..505 sco] Rye Nat .. 

Ist N. Port. .650 |Yonkers Nat 
Sist N, Yonk.275 300 Bk & T.... 

ist N, Mt Vi. l*West Co N..606 

Cent N Roch.275 * °850 par. 
Nassau, 


Bid. Ask 
NAS 2} 


one 
osu ee 


ria ‘ 
4.ABK 


Baldwin N.  .425 
Bank of Rock 
Centre & T 450 
Citizene Nat 
Freeport 
B® Rock N. 1 
Ist N Gt Nk.: 
ist N. Hemp..6™ 75 e 3 
et N M'rick Seu Lynbrook 
ist N Mola a Sea Ciitf 
fet WR Ctre.340 875\246 N. Hern 
len Cove T @ Vai Strean 
Hemp H Ree tii 20%!) Wheaties Ht 
ynbrook N 289 ‘ Weathnro 
og B Tr...229 %45 
, Suffolk. 


Kk of Jef’son.: 
Gen Moriches.2 
Cit Tr P'aue: 
Com T R‘h‘d. 
Com T S'vie} 
ist Nat E Is 
Ist N itslip 2% 
lat N Pt Jet 47 
L 18 Re @ 

Tr. Riv’h'd 


American Trust 
Atlantic Nat 
Bank of Com 
Beacon Trust 
Bostoh Nation: 
Bostoe Safe I 
Exchance Trust C 
Federal Nationa! 
First National 
Merchants’ Nati« 
National Rockland 
National Shawmut 
N. E. Trust C: 
O14 Colony T 
Becond Natior 
Wetster & At 


CONNECTICUT 


LJ0 1 
Martford «¢ 
Fr c tate 
Ri: ord Newt 
Pat Krad ~mer 

*S rectal di Adend, 
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NEW YORK TRUST COMPANIES. 


Manhattan and Brons. 
Bid. Ask 


S 
Westchester. 
314 Ask 
96 «B21; West T &T 
S60 405 | West Tru 
och T Yonkers Ty: 


NEW JERSEY. 


=? 


Jersey ¢ “ity. 


Trust ($25) 


Federal 


Loans 
Loans 


Secu 
Secured by 
All other 


Invest 


and 


and dis« 
red by lt 


ments 


r bonds, 


» balanc 


Reserve Distr 


-ounts 


S. Gov 
stocks an 
oans and ai 
Total 
Governr 


investments 


ment set 


stocks a 


es with 


Total 


t oblig: 
bond 
counts 


1 


irities 


nd 
Ee 


R 


1\lions 


Figures 


! 


n 


thou 


» 


mi 


. ~ 
O87 


2,005 524, 
3,192 
241 


‘ 3,427 3 
468 01's 53,855 185 
SSS, 966 4,691 335 


,O84 156,: 


R43 
41, 


15 


US4 


oz 
356 
G57 
99 
108 
26S 


713 


vlu 
202 


371 


1,74 


Atlanta. 


312, 160 2,482 


) 650 20, 
100, 
440 1,361, 


070 3: 


227 


a3. O07 


269, 


Chicago. 


$680,410 $649,387 $3,346,411 
654 50% 


PM y 3, 


$71 


364 

622 21 

665 28 
21 


‘ 


982 133,906 


111 4 
3 1 


408 
10.916 


9 
“ 


"680 


478.2 
166 


107, 


59 


308 
58s 
oot 
477 

vl 


St. Louls 


78,258 


REALTY, SURETY COMPANIES. 


Bld Ask Rate. 
Mtg Bond.. 130 1-4 | Alabama & Vicksburg..... 6 
Nat Am Co. .27% 28%) alb, & Susquehanna R. 
Nat T & G..200 US; atl Birmingham Coast.. 
Northeasterp 1 | Ath & Char. ir Lime. .c. 
eee i” 
new Canada Southern Ry 


: . 7 
+ Soe e "ty 3 s Caro. Clinchfleld & Ohio.. 
stamped 


ir 87 38] Do nae 
ete eer ies 195) Clev & Pitts RR (880).-.: 


Suff'k Tle G. 123 5| Erie & Kalamazoo ($50)... 
Fert Wayne & Jackson pf. 
Goorgia R R & Bank 

| Lackawanna R R of N 
iMS P&S88 

Morris & Essex RR ($50). aie 
N Y Lack & 
; Northern R R of N 
| Oswero & Syracuse 


Minne- 
apolia, 


}Am Surety.. 
San j;Am TG 
cis ub & Mtg 
Fran aoe Cap City Sis 
$395,895 $691,804 $500,366 $2,130,8hS | Franklin 8 
262,830 448,645 366,590 1,435, 325 mpire = G. 
2 San 3,196 1,959 4 i 
113,276 94,886 413,910 
ace ans 268,745 1,017 
133,776 695 
94,714 392, 8s 
i 34,062 302,6 
8 996 36 58,2 35,772 3, 875 BUSINESS NOTES. 
0,461 222 3,999 11,301 27,40 ¢ ail ¢ 


a Company, of 

« , Ore \ ys Y 

1,097 316,909 esident, will formally 
130,510 


a ; ist la. | 
5.089 18 2% a Cie “ on, Fia 


532 t 14 63,328 ee sd 
" 492 : 220,227 124,410 43,197 sent of the 1. B. Kicinert Rubbe Peoria Bureau 
1G4 ¥ >, 492 b ¢ Sete” 7 i neement t h ‘ Pitts Ft 
223 ‘§ c 355 24,095 , ulnz former sident,| Do pf .. 
27) 3 2,13 : b n elected chairman « h oard Pitts B & 
1g : ; 4 Bf) dire rs. ‘Ren 


Kansas 
City. Dallas. 


:P 


ra Oa 


5,592 
3,428 
5,993 
6,535 
0,900 
2,164 


| Lawyers Mtg.317 324 
Mer Title &. 118 128 


eo 


a h 
ea 


137 ,2 
haa heen elect 
Lake Erie. ‘ 


sselaer & Sara 


TRANSACTIONS ON THE NEW VY YORK CURB EXCHANGE 


Domestic 
Foreign 


Total bonds.... $1,837 


Dav’s Sale 


stocks 1,349,600 


»- $1,158, 


218,000 


bond On) 


bonds.. 


1,000 


Midia 
Mid 
Mile 
Mining Cort 
Minn ‘Honey 
fissourl Kar 
Mohawk Huds 
bo war 
Do Ist 
Mand Nic 
af au Sif 
; atini 
Moor 
uM 


Mo 


MON 
Saturday. 
1,004,100 


teded f 7,000 
Sts 000 


DAY, 


DEC 


Friday. 
1,509,600 


1,342 
418,000 


a 


$1,766 


DOMESTIC BONDS (Sales in $1,006 Units), 


High. 
1943. 102% 
1942.108 107% 


EMBER 31, 

A Year Ago. 
Holiday 
Holiday 
Holida 


1000 


1928. 
1927 to Date. Sales. 

93,437,156 116% 1 2 Atlas Plywood 5%4s, 
$583,822,000 


; 11 f tates Valve Bag 6s, 
Beacon Oj] 6s, 1836 

247,961,000 a 
ioc 105% 1 r Pw 


Bell Tel of Can is, 
$831,783 


Yeur to Date. 
230,043,682 


2 000 $644,919,000 


7,345,000 
saeaeeaiiiieiia y & L Ss, 101 

l ‘States El 5s, 1§ { sa 
ago Pn Tool 544s," 1 10 
ro Rygs 5s, 1927, ctfs BO 
Net 3 Do 5a, 1927, 
“hilds Co ba, 

< 


dian Natl Tas, 1935.. 1004 
783,000 


olidaw $832,264,000 


c tfs, 
1943... ° 
Service 5s, 1966... 
Serv Gas %'4s, 1942 
Sve G Pipe L 6s,'43 { 
Sve P & L 5s, "h2 
Cleve Elec Illum 5s,A,°54.104 
Continental G & E Sia, *58 81 
Continental Ol] Sis, 1837 95% 
Cosgrove- Meeh C 6%s,'45 90 
Cudahy Pa acking Ss, 1946.100% 


Do 54s, 1937. 


Detroit Citv G 6s, A,'47.106 
Detroit Int Bridge 6%48,'52 92% 


9E% 


8814 


ou 


, 
101% 
Gen ayon, Ltd, 66, A,’48 96 
Gener Vend 6s, 1937... 87 
Georgia Power 5a, 1967... 98 
Gulf Oil of Penn 5s, '37..101% 
Gulf States Util 5s, A,’56 98% 
Hood Rubber 7s, 1936.... 97 
Houst Gulf Gas 6%s, "43. 91% 
Il! Pow & Lt 5%s, B, 'M. 99% 
Do 5%s, 1957.. 
lep Ol] & Gas 6s, 
Pow & Lt 5s, A, 
Pwr Sec 7s E, 
Oe, SOGF sc. cecciak 
ex w.105% 


N G 6s, '36, 
Power 5s, 1957 96 
\ o of Am 5s,A,’47 99° 
Investors Eq Sa, A, 1047.104 
lowa-Neb L & P 58,A,'57 94% 
Kelvinator 6s, 1936, ex w 73% 
Kend: ( ois, A, 1948. 98% 
Koppers G Coke 5s, 1947 00% 
Lehigh Pow Sec 6s, 2026.105 
McN & L 5s, 1942. 94 
tar Gas 5s, 1942.. 904 
Island Ltg 6s, 1945.104 
oulsiana P o 1957 


Do 


Ward P 5s, 1946 
rris & Co 7's, 19350. b 
rragansett Co 5s A,’57.100 
Pw & Lt 6s, 2026, A.104% 
Pub Sve 5s, 1978 .. 83% 
Trade Journa! @a, ’38 97% 
y El 5s, ’47..97 
; & Lt 4s, '67.. 93% 
& St L 4%s, '75, 0454 
oles 1948 ...6. 93 
"50.1051 
"668. 100% 
"33.136 


D.. 93% 


ww e€é 


4s, °43... G8% 
2c 4s, ‘OT 97% 
A, 1048... 94% 
1t 69,’50 ex w.102 
& Lt 3s, "52, B.101 
1953, Ser D ....102 
5s, 1960 ..103%, 
y Bigs, "72.1054 
tomac bLdi Ss, E, 1956. 97 
sh) G&E ds, A,'52.1035% 
Richfield Oil 5 1931 ..102% 
Rocester C Pw 5s, '53, A 884% 
St Louis Gas & C Gs, "47. 92 
3 ii oP §S 5s, B58 964, 
} > R ‘E bs, "35 ex c s 92 
Servel, Inc, is, 1948 .... 86% 
Shawinigan W 4%4s,'67, A. 94% 
i Packing 6s, 1952.. @44, 
Ast P&L 6s, A,2025. 104% 
sal Fidi Ss, 1044. .102%4 


Ohio E¢ 
Pw 


Queen 


- 93 
: 62) 
athweat L & P Ss, A,'57 OF 
Staley (A E) Mfg 6s, $2. 97% 
stand Pow & Lt 6a, ‘57.. 987, 
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& Co is, 1°33 
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«100 


Sa, 1956.. 99 
1952 


eseee 
< 
soeeresee & 
eeccvcces 
**@eeeeee eu 
Lo 
Do 6% a ceseccces IT 
Do 64s, 1956 
1940 
US Smelt & Ref 5%s, 


Va El & Pw is, "S35, A 
West ern Power 5a, 


Wheeling Stl 4%s, ’33, B. 


se eeeeeee 


068 
bo 64s, 
°35.103 

.100 


FOREIGN BONDS. 
Andean Nat 6s, '40, ex w. 1 
Baden Ts, 1951.... 
solivia Rep 
Aires 

Do Ti%s, 1947.. 
‘auca Val cot 
“hile Mtge Bz 

‘ol Agr Mtg 
Commers & FP 
Cuba Tel Ist & re 
Danish Munic 
Eu rop Inv Mtg 
Ercole Mareli ee: 1953. 9645 
Finland Ind Bk 7s, °44. ..101 
. ind Res Mtg B 6s,’61 Slt, 
Frankfort City 61 "S35. O44 
German Cons Mun 7 

De fis 1947 
Germ P & Bk 6%4s,"5 
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I 
Buenos 


"67, C 92 


i beFlle. 
an BLeVSd 


Superpwré6s,'¢ 


DOMESTIC BONDS (Sales in Units) oe aoe Medeitir 5 a 2 ces 06 
oa " At e7 


“ Ky 10 Montevideo 6s, 1959... a7 


or 


“ana State 7s, 2 3. . 95° 
{ Prussia 6s, 1952 { 
4 i . 
42 1967..... 
1921.... 12% 
1919, ctfs of di 
Saar Basin consol 7s, 
Santiago 7s, 1949........ 981, OBy 
Siinnes (H) 7s, 1936..... 8&8 sly 
Do 7s, 1046........2.002 86% 86% 
Tietz (L) y.102 1” 
Do 7s --+-165 165 
Un E! ex w. 81°45 91% 
United Ind Corp 64s, ‘41. 8914 89% 
10 Un Steel Wks 6%, "47, A 8&8 37 


dhs 


64s, 


"83.100 990 


Sve 7s, ‘56, 
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Western..... 2 10 


Low Cl 
102% 102444 y 
107% — 

110% 111 

10)% 10 


GUARANTEED STOCKS, 
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rates in dollars based on last quarterly or semi-annual 
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d Payable in preferred stock. 
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WHEAT PRISED fT 


yiSIBLE SUPPLY LARGER 


undertone in Corn Is Strong and 


Prices Advance to Higher 


Close 
Special to The New York Tim 
HICAGO, Dec. 31.—General liqui 
ion was on in wheat early today, 


th all deliveries selling at a new 
ioy for the season and December 


y f 
showing the most decline. Stop loss 
rders were uncovered on the way 
gown. The undertone was distinct- 
y weak the greater part of the day, 
elthough the finiats was on a rally 


of around 1 cent in sympathy with 
corn and on reports of 800,000 to 
00,000. bushels being soid for export 
in all positions, largely Manitobas 
The close was i cent lower on the 
December and unchanged to 44 cent 
jower on the deferred futures. 
There was an open interest in ths 
December of 2,539,000 bushels at the 
eiose of Saturday, which resulted in 
a fair active trade. The visible sup- 
yiy gained 1,336,000 busheis for the 
week and is 138,7°3,000 bushels 
against 137,457,000 bushels the pre- 
vious week and 85,577,000 bushels 
jast year 

Liverpool was off 
tyres May was off 
Winnipeg showed fai 
yressure and finished unchanged to 
¢ cent lower. — 
Primary arrivals 
bushels; week ago 1,171, , ay 
shipments 664,000 bushels; week ago 

31,000. 

“Corn showed a st rong inderton 
from the start and while prema ly 
ower early the offerings were auick- 
ly absorbed and the December acted 
tight, advancing 244 cents from the 
arly low and finishing about the 
op. Deferred deliveries gained % 
cent on the day. The country sold 
13.000 bushels to arrive durin 
ay, and shippers were credite 
having taken 200,000 bushe h 
erain delivered early in the day. 
There were no defaults on December 
contracts as far as known. Visibl: 
supplies increased 972,000 bushels for 
the week, and total is 17.146. 000 
bushels, against 16,174,000 ! 
the previous week and 27,034,000 
bushels last year. 

Buenos Aires May closed “4 cent 
lower and Foosario was off 1's cents 














Primary arrivals today, 2,287,000 


ushels; week ago, 1,909,000. Ship- 
rents, 744,000 bushels; week ago, 
(43,000. 

Oats closed *%4 cent higher to % cent 
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Members New York Curb Market 
42 Broadway New York 
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Tool Stock Plan. 
kholders of the Chicago Pneu 





TUESDAY, JANUARY 1, 1929 


cents lower, | 
c | Vote on Pneumatic 





and two share 
each share of ] 


20 annually 











WEATHER IN COTTON AND GRAIN STATES 








Minneapolis. 
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BOSTON. 
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(Sales in $1,000 Units). 


(Sales in $1,000 





(Sales in §1,000 


CINCINNATL 


CLEVELAN 


60 Broad Street, New York | 
Velephones Hanover 5573-4-5 1] 


i ee 


(Sales in $1,000 


SAN FRANCISCO. 





met « 


We have prepared 


analyses on the following..... Forezgn Securities 


FIAT 


Italy's largest automotive and aeronautical company. 


4 


ISOTTA FRASCHINI 


Manufacturers of Italy’s finest motors 


FORD MOTOR CO., Ltd. 


[The new English subsidiary of Ford Motor Co. 


PIRELLI COMPANY, of Italy 


Largest European manufacturer of electric cable and insulated wire. 


COPIES ON REQUEST 


JONES, MILLER & CO. 


Commercial Trust Building 


PHILADELPHIA 








TAKE PLEASURE IN ANNOUNCING THE 
FORMATION OF THE COPARTNERSHIP OF 


ROGERS, LAMBE & Co. 
WITH OFFICES AT 
149 BROADWAY NEW YORK 
TELEPHONE BOWLING GREEN 294! 


FOR THE TRANSACTION OF A GENERAL 
INVESTMENT BUSINESS® 


AMOS C. ROGERS 
JAMES WALTER LAMBE 


“INDUSTRIAL BANKING is the type of banking 


which meets all average requirements. 
It is a system of making loans which can.run as long as 
twelve manths on a basis which supplies the borrower 
with the machinery of saving out of income sufficient to 
meet the loan at maturity. 


It also has a saving plan which emphasizes liquidity, 
safety and a reasonable rate of interest.” 


One hundred and thirty- |The Morris Plan Co. of 


one cities have Morris Plan New York financially ac- 
Banks or Companies. commodates more than ten 

thousand persons each 
Morethanelevenhundred month with credit for use- 
million dollars have beea _— ful expenditure. 


loaned on this planinAm- 1, addition it has outstand- 
erica. Ninety millions of ing over twenty-nine mil- 
dollars are invested by the _jion dollars in Investment 
public in Morris Plan Certificates which earn 5% 
Certificates. interest per annum. 





‘Pioneers of Industrial ‘Banking in America 


The Morris Plan Company 


ELEVEN OFFICES IN GREATER NEW YORK 
Resources over $47,000,000 


Main Office: 33 W. 42nd St. Booklets Mailed 


Under Supervision of State Banking Department 


COPARTNERSHIP NOTICE __ COPARTN SHIP _NOTICE 








CO-PARTNERSHIP NOTICES. 


pre Brg NEW YORK, PHILADELPHIA, 


. LONDON AND PARIS, 


December 3ist, 1928, 


f es MR. HENRY STURGIS MORGAN 
‘ 5 (son of our Mr. J. P. Morgan), 
Atisiatnad MR. THOMAS STILWELL LAMONT 
nership nar n of ir Mr. Lamont), and 
the } iR. HENRY POMEROY DAVISON 
years, cor . on of our late. partner, Mr. Henry 
Davison), are this day admitted as 
u we partners in our firms in New York, 


idelphia, London and Paris, 


MR. THOMAS NEWHALL and 


EDWARD HOPKINSON, JR,, 
h A s y J ur > adelphis jirm, are this 
Y New \ Lone 


on and Paris. 


\ i 1. P, MORGAN & CO. 


i . esides at iA M DREXEL & CO. 


on, : sg Philadelphia 
; hike ; \ MORGAN GRENFELL & CO, 


} London 
MORGAN & CIE. 
‘ Se Paris 


DIVINENDS 





STANDARD 
ROYAI a 
WEWOK., 
Soupennen 
The usual monthly dividend 


1 


of record December 3} st, 1928. 


ri: HANOVE: nH NATIONAL BANK 


of ihe City ef New York 
December 


HEDERICK A, THOMAS, Cashier. 
pe 











day of January 





lowing Div 


Coupon No. 50. Net amount 9-6 








me years been partners in 


‘ 
r mit is partners in our firms 
? 


New York 








One Per Cent on the Preferred 


January 15th, 1929, to stockholders 


| 
| 
| 

William Wiseman, Bart, Shares has been declared payable 
| L.. NELSON, Secretary. 
| 





dada eT 


FINANCIAL ° 





REDEMPTION 


AND 


The Commercial National Bank 
and Trust Company of New York 


12920 
No. 13250 


TREASURY DEPARTMENT 
OFFICE OF COMPTROLLER OF 
THE CURRENCY 

Washington, D, C., November 2, 1928. 
WHEREAS, by satisfactory evidence pre 
sented to the undersigned, it has been made 
to appear that “THE COMMERCIAL 
NATIONAL BANK AND TRUST COM- 
PANY OF NEW YORK” in the Borouch 


of Manhattan, City of New York, in the 


County of New York and State « f New 
York has complied with all the provisions 
of the Statutes of the United States, requi: ired 
to be complied with before an associ 





shall be authorized to commence the business 
of Banking; ee 
NOW, THEREFORE, I, E. Ww. 
STEARNS, Acting Comptroller of the Cur- 
rency, do hereby certify that “THE COM- 
MERCIAL NATIONAL BANK AND 
TRUST COMPANY OF NEW YORK” 
in the Borough of Manhattan, City of New 
York, in the County of New York and State 
of New York, is authorized to commence 
the business of Banking as provided in 
Section Fifty one hundred and sixty nine 
of the Revised Statutes of the United States. 
IN TESTIMONY WHEREOF 
(SEAL) witness my hand and _ seal 
ot othce thie second v f 
November, 1928, on 

E. W. STEARN: 
Act ting C mptro oiler of the ( ‘urrency. 





NEW YORK, January 1, 1929. 


Notice is hereby given that MR. 
RALPH T. CRANE has this day 


been admitted as a Partner in 
our Firm, é 


MR. EDWARD BOYD, JR., has 
been authorized to sign for us 
‘per procuration” in Philadel- 
phia. 


MR. HENRY P. BINNEY has re- 
tired, and his power of attorney, 
therefore, is no longer in effect. 


BROWN BROTHERS & CO. 





MEE TINGS AND EL “ECTIONS. 


THE HANOVER NATIONAL BANK 
of the City of New York. 


NOTICE IS HEREBY GIVEN that a Bpe- 
clal Meeting of the Shareholders of this 
Bank haa been called, and will be held at 
its Banking House, corner of Nassau and / 
Pine Streets, Manhattan, City of New York. 
at ten o'clock A. M. on Tuesday, the eighth 
1929, to vote upon the fol- 





lowing resolutior 


re that, under the provieions of 


6142, U, 8. R. S8., as 

25. 1927, the Capital 
this Associition be a in tl 
of $5,000,000, making the total! 





$10,000,000; the increase to be effected | 


by a stock 4ividend 


1nd to vote upon such other matters as may | 


properly be brought before said meet! 
By order of the Board of Directors. 

FREDERICK A. THOMAS, 
Cashier. 








THE HANOVER NATIONAL BANK 
of the City of New Yor 
NOTICE IS HEREBY GIVEN t 








r Meeting of the Shareho) 3 f the 
Bank, for the election of Directors and the 
transaction of euch other business as may 


¢ 


be brought before the meeting, wil) be held 
g House, Nassau and Pine 





at its Bank 


Streets, Manh n New Yor 





8. 1929, betv 





jescday Janu t ur 
— ore "A M. and twelv 
REDERICK A. THOMAS . 
Cashier. 


Lawyers Mortgage aan 


Notice of Annual Meeting 
NOTICE IS HEREBY EN tha 
nual Meeting of the 8 holders 
rs Mortgage Company will be he! 
‘ipal office of the Company, 


GIV 






January 16, 1929, at two o’clock 











f » purpose of e ng five (5) Direct 

t e for the term of four (4) Pars 

ar a Iso three (3) Inspect: ors of Election t 

eg at the next Annual ection d 

appreving all action taken by the Board of 

Tiirectors since the last Annual Meeting 

St holders, and of transacting the 
, obs 


usiness aS may properly come before 


meeting. 
1 


The Directors whe se terms expire and who 
are Howard 8, 
fan P. Fairchild, 


re eligible for re-e lection 






‘Charles Pr. How 


vated. New York, December 31, 1928. 
FRANCIS K. RAYNOR, Secretary. 





DIV IDEN DS 


MARCONT'S WIRELESS TELEGRAPH | 


COMPANY, LIMITED. 


Notice to Holders of Share Warrants to 


Rearer. 


NOTICE IS HEREBY GIVEN that the fol- 
ends will be payable on and after 







7th Je ary, 1929 





um ber: d 1 
5hOO,001 to 3.6 


47,437 » 3,000, 





4,000,000 inclusive 

An interim dividend {n respect 
227 of 10 per cent, being 1s. per ¢ 
Ireome Tax at the rate of - 








On the 395.114 ORDINARY 5s 
{1 each, numbered 35,000,066 to 3 





clusive, 

An interim eye {n respect of the year 
‘ > per Share, 
Income Tax at the rs ute of “4s. in the £. 
Coupon No. 30. Net amount Is. 7-2d. per 
Share 

Om the 250.000 7 per cent. CUMULATIVE 
PARTICIPATING PREFERENCE SHARES 
of £1 each, numbered 600,001 to 750,000 in- 





7 of 10 per cent 





clusive 


An interim dividend in respect of the year 
ls. per Share, 

f 4s, in the f. 

Coupon No. 36, Net amount Is. 7-2d. per | 






1927 of 10 per cent. being 
less Income Tax at the rate 


Share. 


Coupons be lodged at the Head Office 
f the C mpany, Marcon! House, Strand, | 
London, WC. 2, and must be left 4 clear | 
4ays for the purpose of examination and | 


cay pury : 
preparation of Dividend Warrants. 


¢ 


exchange the day: 


{ Company, 


at the 





Montreal) 


ver Nationa! Bank, New York. 





Ha 


Marconi’s Wireless Telegraph Company, Ltd 


De May 489, Buenos Aires 


The necessary forms for lodging Cvuupons 
may be ~_ nec ad from any of the above 
addresses, 

RADIO CORPOR rION OF AMERICA, 
Woolworth Bidg., 233 Broadway, New York. 

} Order f the Board 
rR. ©. COLLIS, Secre 
Marcont }louge,: Strand, I i V\ 


Decenibe 1928 


MARCONI a LESS TELEGRAPH COM- 


ANY, LIMITED. 


Notice to Holders of Share Warrants to 








Bearer. 7 
NOTICE IS HEREBY GIVE that the f 
Dividend whl t payable ¢ and afte 
he Ist J 
1 the 7 per : UMULATIVI PA 
NCIPATING PR ENCE SHARE: 
4 Divid a lir 
. ; ‘ 
ss 1 
nur A = a 
. Tax at the £. Coupon 
N - ‘ ‘ snare 
cr dn ie Head Offic: 
’ s ma 
tha ¢ D 1 isé Strand 
lef ; ee 
mine ant 
+} ¢ 
f 
‘ i 
AN 
i 
YORWAK 
' i 
‘ 
a 
RADIO CORPURATION OF AMER 
Woolworth Building, 233 Broadwa 


York, 
By Order of the Board 


MARCONI HOUSE 
STRAND, LONDON, ¥ 
24th December, 1928, 


| The Ditectors of PFrigori 6 ne 
Ss A. Ltd. have ade red ‘ nd fe 
the year 1928 of t » percent ) 
e ferred a ' ee 
bl nw urrency x 
t4 Janu 2 ’ 
i 
nN ¥ 
Al R ¢ ' \ I 
Ranta Tie nm ma} ° 4 
sal £ Dcgeme - - 





| demption, unless, at the time of the pres 
tation of said certificates for redemption, 
they are accompanied by a written request, 
| signed by the person, firm or corporation 
presenting the same, for a check in some 
other name, in which case the stock cer# 
tificates presented for redemption must be 
properly endorsed in blank for transfer, ~ 
with signature guaranteed by a bank ome. 
| trust company in New York City or by« 
one having a New York correspondent or 
| by a New York Stock Exchange firm, be x3 
be accompanied by the necessary New York 
and Federal transfer tax stamps. + 
The books for the transfer of shares ef 
the Participating Preferred Stock will be 
closed at the close of business on December, _ 





* York for the consolidation of said bank- 


— 


t the An- 


; b By order of the Board of Directors. 





Nassau Street, New York, N. Y¥., on Wednes- 
. 


0.038 ORD UN ARY SHARES OF 





OF 





100n, for 
and 
change the par value of the shares of © 

capital stock of the Association from $100: 


Coupons will also be payable at the follow- 


. 11, St. Sacrament Street, 








The Ann 


a 


FRIGORIFICO NACIONAL & A. LTD. 








Swedish American Investment Corperation +> 


‘ 


Notice of Redemption 
of 
Participating Preferred Stock 


NOTICE IS HEREBY GIVEN that 
Swedish American Investment Corporation, 
accordance with the provisions of it® —> 
Certificate of Incorporation, as amended, ~ 
has elected to redeem and hereby calis for 
redemption, on January 2, 1929, all of ite 
yutstanding Participating Preferred Stock 
$150 per share and accrued dividends,*: 


said date dividends on said Participat- 
Preferred Stock will cease to accrue 
all hts of the holders thereof, ex- 
to receive the redemption price, will 





cease. 

Holders of shares of said Participating 
Preferred Stock are hereby required to 
Present the certificates for the shares of: 

| said Participating Preferred Stock held by... 

| them respectively, on January 2, 1929, for 
redemption, at the office of National Bank: 
of Commerce in New York (Trust Depart- 
ment), 35 Nassau Street, Manhattan, New 
York City. Cheeks for the amount of the. 

| redemption price or said shares of Par- 

| ticipating Preferred Stock will be payable 
to the order of the registered owners of +* 


stock certificates presented for ree 


1928, and will not be reopened. 


Dated, New York, November 27, 1928. 


SWEDISH AMERICAN INVESTMENT 
CORPORATION, 
By A. Jordehi, 
Vice-President. 











_MEETING 8 AND ELECTIONS, 

















































The Chase National Bank 
of the City of New York : 


PINE STREET CORNER OF NASSAU 


New York, December 5, 1928, 
NOTICE OF ANNUAL MEETING 


To the Shareholders: 

Notice is hereby given that the annual 
roceting of the shareholders of The Chase 
National Bank of the City of New York * 
will be held at its banking house, Pine 

Street corner of Nassau, Borough of Mane 
h ittan, City and State of New York, on-. : 
Ja nuary 8, 1929, at 12 o'clock noon, forsgga 
the election of directors; for the purpose +- 
of voting upon the ratification and con- 
firmation of the terms and conditions ~ 7 
agreed upon by a majority of the Board | 
of Directors of this Bank and by a major- — 
ity of the Board of Directors of The oz 
Garfield National Bank of the City of New + 


ing associations under the charter and 
name of this Bank, as set forth in the 
Consolidation Agreement dated Novem- 
ber 28, 1928, entered into by a majority 4 
of the Board of Directors of each of said 2;) 
s; and for the purpose of transacting 
euch other business as may properly come 
before said meeting, or any adjournment” 
or adjournments thereof. 





3 


® 
A. H. WIGGIN, “4. 
Chairman of the Boards * o 
W. P. HOLLY, 
c oshier. 





The Garfield National Bank = *"} 
of the City of New York is 


200 FIFTH AVENUE 


New York, December $, 1928 
NOTICE OF ANNUAL See 3 


To the Shareholders: 

Notice is hereby given that the pie 
meeting of the shareholders of The Gars 
field Nationa] Bank of the City of New- 
York is to be held at its banking house, 
No. 200 enn Avenue, Borough of Man- 
hattan, City, County and State of New 
York, on January 8, 1929, at eleven o'clock 
in the forenoon, for the election of direct- 


ors: for the purpose of voting upon the nto «@ 
ratification and confirmation of the terma; «h. + 


and conditions a upon by a majority x 
of the Board of Directors of thie Bank and * 
by a majority of the Board of Directors” 
of The Chase National Bank of the City ° 
ot New York for the consolidation of said® 
banking associations under the charter < 
and name of TheChase National Bank of the. 
City of New York, as set forthin the Con- 
solidation Agreement dated November’ 
28, 1928, entered into by a majority of the” 
Board of Directors of each of said banks; 
and for the purpose of transacting such . 
other business a@ may properly come be. 
tore caid meeting, of any adjournment OF « 
adjourn ments thereof. 
Ly order cf the Board of Directors. 
R. W. POOR, 
¢ hairman o the Board. 
x. 7.7 ORN, 











a" 


THE N ATION. AL. orry BANK 
OF NEW YOR 


NOTICE OF ANNUAL MEETING oF 


SHAREHOLDERS JANUARY §&8, 1929. 


NOTICE IS HEREBY GIVEN that the 
Annual Meeting of the shareholders of The 


ional City Bank of New York will” 


held at its Head Off! ce, No. 55 Wall Btreer, 8 
Borough of Manhattan, City of New York, tee 





January 8, 1920, at 12 o’cloé®’ 
t purpose of electing directors,” 
of taking action upon the proposition te 


Tuesday 


$20 each, and upon the proposition to 


inerease the capital stock of the Association 
from $90,000,000. as at present, to $100,000,- 
, and pres - 
conditions upon which the additional stock 

shall be issued, ane to amend Article Fourttr= 
lof the Articles of Association so as to prow ™ 
vide that th capital stock of the Associa 


Tribe or approve the terms 





shall be §$100,000,000, divided insét-oe 
10,000 shares of the par value of $20 each / 
to take action on any other business 


which may come before the meeting. 
The stock transfer books will be “closed a ag 


close of business on Friday, December 
1928, and will be reopened at 10 o’clooie” 


A. M. on W Vednesday, January 9. 1929. 2 
By order 


of the Board of Directors, 
oN. Cc.) LENFEST Bt. Cactfont 


New York. November 27, 19 








To the » Stockholders of ae 
The Coxa Exchange Bank” ~~ 
of New York 5 


‘ nnual meeting of the stockholders 
rhe Corn Exchange Bank, New York 


Street. on Tuesday, January °18: 
for the transaction of any and‘ait 
ness that may come before the meets 
ncluding the election of Directers™ 
Inspectors of Election for the ensuing 
and the approval and ratification of 





icts of the Directors since the lat ~— 
nnual meetin 
The minutes of the Board of Directots 

will be open to examination by the steck- 

holders of record. 

Polls will be open from Noon to Twelver 


g of the stockholders. 


y and request @ promper” 
rn with your signature, if you are 
ble, to attend the meeting. 

JOHN 8S. WHEELAN, 
Cashier)" 





enclose pro 


mber 12, 1928, 
* erence 
THE CHEMICAL N ATION AL BANK, 
Or NEW YORI A. 








1e Annual Meeting of the Shareholders @f 
Beni, for tl election of Directors, 
for the t saction of such other busi- 

may properly come before the meet+ 
icing proving a recommendation 
ard of Directors that the stock of 


3 Bank be hdrawn from the list of 


will be held 
Broadw 
between the 


[L SHAW, 
und Cashiey, ._ 








NATIONAL BANK OF COMMERCE iN . 


NEW YORK. 


NOTICH OF ANNUAL MEETING. 
al Meeting of the Shareholdéra 









this F : for the election of directors 
for the transaction of such other 6uSi-+ 
ness as may properly come before save! 
eting will be “held at {Its banking botse, J 
3: Nassau Street. Tt y. January, 
», at 12 a’elo noon The polls will te- 
er r one } r ‘ 


JAMES M. NICELY, 
Sacond Vice President. 
the Stockholders 
te helt Im 
New Yor: 


1929, ae f 


KRUG, + Sessa 





























































Suey ex? 


SE LENE OR BP GS 


reeecenian ater mon ee 


an sss bes 





























































































OE AEE REA UR, LM UNG BN cam Rem 


Teak ekareNT 


chao arn ri oe pte a 


ET 


Rt PPS GA AOEE CANT IR OER PERRET ACB Set Fy 


Dp acjenentceh earn teat a mma ti om tns sr cose cnet mrmar se wtia en bh 


held at the banking house, 98! /@ 
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YEAR ENDS QUIETLY 
ON COTTON MARKET 


Trading Unusually Light and 
«= Prices Make Small and 
Irregular Chances. 


NEW CONTRACT TOMORROW 


Deliveries to Be Permitted at Five 
Southern Points—Running Stock 
Rises to 52,000 Bales. 


With foreign markets closed yes- 
terday and a holiday in American 
“markets today, trading on the Cotton 
Exchange yesterday was the lightest 
of the year. Prices held within a 


ten-point range and ended at a gain) 


of 3 to a loss of 3 points on the day. 
Although room operators advanced 


March in the morning to a premium | 


over both January and May, year- 
end evening up of obligations car- 


, ried March a point under May in the} 
Jast hour but without changing the 


» quiet character of the market. Ex- 
ts exceeded 50,000 bales, making 


e total for the season 850,000. bales | 
Dec. | 


in.excess of the clearance te 
81 last season. 

Further receipts of cotton in New 
York for delivery on 
brought the running stock to 52,000 
bales, cotton having been attracted 
-#m°this direction for the first time in 
two years. 

With the reopening of the Ex- 
change tomorrow, trading will begin 


in the new contract which permits! 


delivery at five Southern points as 
well as in New York. There will be 
two contracts for October and No- 
vember, 1929, the present and the 
new contracts, but beginning with 
the December delivery for 1929, and 
therefore as the deliveries for 1930 


are placed on the board, there will! 


pe but the one new contract. In- 
erest is centred in the probable re- 


contract | 


PRODUCE MARKETS 


|4,000 were left over. Receipts 53,000 
| with 50,000 estimated for tomorrow. 
| Cattle were strong to 25 cents) 
higher, although the close was rather | 
islow. Best yearlings sold at $17 with | 
j;heavy steers at $16.50, and bulk of | 
| beef cattle brought $12 to $14.50. Re- 
iceipts 16,000. Fat lambs were strong 
to 15 cents higher with main sales at 
$15 to $15.50 and a top of $15.75. 
| Sheep were strong to 25 cents higher 
with fat ewes at $7.50 to $8.50. Re- 
iceipts 18,000. 


| sion 
sellin; 


LIVE STOCK AND MEATS. 


These prices were reported yester- 
cay in the New York and Jersey 
City markets by the United States 
Department of Agriculture: 
CATTLE, 
steady to 25¢ higher 
yor 1,060-1,680-pound welghts, $14.10 to 
1,140-1,260-pound weights, 
Cows steady to 25c higher 
mand Few good, $9.25 to $9.75 
im butchers, $8.00 to $400. All cut- 
$4.00 to $7.00. Bulls 


scarce active 
higher Medium bolognas, $9.00 to 


Short-fed steers 


+60 Medium, 
50 to $13.50. 


R+-vnenees 


9.75. 
CALVES. 
Vealers moderate supply, active demand, 
steady to $1.00 higher, mostly MWe to $1.01 
up Good to choice, $18.00 to $20.00, Me- 
dium, $18.5 $16.50. Cull and common, 
$9.50 to $11.50. 
HOGS. 
Fairly active , about 
130-145-pound averagces, sf to $10.0 
Odd head heavy rough sows, $7.00 to $7.50 
SHEEP 
Lambs, fairly active, steady. 
choice, $15.00 to $16.00. Medium, 
$14.00. Cull and common, $9.00 
aged stock steady. Fat 
| $7.00. Cull, £2.00 to $4.00. 


COMMODITY PRICES. 


ewes, 


Yesterday’s closing wholesale prices 
for commodities in the New York 
market, unless otherwise noted, were: | 


Dec.31, Dec.24, Jan. 2+ 
FOODSTUFFS 1928. 
Wheat, No. 2 red $1.54\% 
Yor fo. 2 yellow,new 1.04% 
’ white 1.14% 
Oats, No. 2 white.... .598 584 664 
pats... 6.00 6.95 | 


Flour, std. Spg 
Rio.... .17% 


1928 


$1.56% 


Coffee, No. 7 

Sugar, granulated.... 

Butter, crea » 

Exes, fre 

Lard, M 

Pork, mess 

Beef, family 
METALS— 

jTron, 2X, Phila 

Steel bills 


tation between the selling price of the | 


did and new October deliveries. The 
mew contract will be based on prices 
deliverable at New York, but in the 
event of delivery at Southern points, 
at a discount of 35 points below the 
Wew York quotation as representing 
an allowance for 
cost of transportation between South- 
ern points and New York. 
+ Yesterday’s quctations follow: 
Open. High. Low. 
Jan. ....20.20 20.25 20.16 
March ..20.22 20.28 20.47 
Mey ....2021 20.25 20.16 
auly ....19.90 19.93 19.85 19.87-88 19.90-92 
Oct. .....19.58 19.59 19.53 19.57-58 19.54 
The local market for spot cotton 
Was quiet, unchanged at 20.55c for 
middling upland. 
* Southern spot markets were: 
¥eston 19.65c, unchanged; 
leans 19.36c, unchanged, sales 1,324 
Dales; Savannah 19.45c, 3 points de- 
line, sales 1,548 bales; Augusta 


Close. 
20.18-21 
20.20-22 


20.18-20 20.20-21 


Day 


20.2 


9.19c, 6 points decline, sales 28 bales; | 1 


emphis 18.70c, unchanged, sales 
,025 bales; Houston 19.45c, 5 points 
a@dvance, sales 9,214 bales; Little 
Rock 18.75c, unchanged, sales 687 
bales; Dallas 18.90c, unchanged, sales 
6,041 bales. 
. Yesterday’s coiton statistic 
‘ Yester- 1 


da 

Port receipts... 
Exports — 
Exports, season 

B. Mache. 2ss 

ts stocks , 2,304,942 
. ¥. arrivals... 2,500 t 
+ Holidcey in Liverpool 
ehester. 
2 


Holle 
3000 «CHol 


and 


* LIVE STOCK AT CHICAGO. 


Special to The New York Times. 


CHICAGO, Dec. 31.—Hogs were in 
Bood demand especially lighter 
weights, and prices were steady to 15 

ents higher. Shippers were agpres- 

ive buyers and took 15,000. The top 
was 15 cents higher at $9.15 and the 
eneral average wes up 10 cents at 

95. Main sales of 160 to 250-pound 
averages were at $8.65 to $9.15 with 
250 to 350-pound butchers $8.60 to 

_.$8.90. Packing sows solc at $7.65 to 
$8.25. Packers bought 36,500 and 


peer en 


Cortinued from Pese Fort 
BONDS (Sale in $1,609 
Stoel: 
and Dividend Rats 
Sun Maid Raisins 64s, 
Sun Oil 5s, 1939.... 
*Swift & Co is, 1932. 


TEMPLE. ANTH 

Texas Pow & Lt 5s, 
Go 5s, 1956, new % 100 
Transcont Oil 7s, 103 
Trans-Lux 6%s, 1932 .......... 9€ 85 
Truax Traer Coal 614s, 1943...1( 100 


ULEN & CO 6%s, 1936 ; 97} 
Ge Ry of Hav Tis, 1936........113% 110 

nion Amer Invest 5s, 1948, A.10544 100 
Union Bag & Paper 6s, 1932... 971 
Un Oil Prod 8s, 1931.. eee 60 
Union Gas Util @¢s, 1937, A... 987 &9 
Un Lt & Rvs 6s, A, 1972.. a 1, 1001 
EE a ek. oes ein wie é 
United Porto R Sug 6%s,’37, A.10 99 
U S Radiator 5s, 1939, A 98% 93 
U S Rubber 6%s, 100 
do 64s, 1929 .... . 1024, 92 


"go 1930 
64s, 
° €42s, 


1931 crccccccees 
do 69s, 


IOSZ .cccse 

$ 1933 91 
© Ges, 
6%s, 


BODE Stb25 eines cvncess ME OO 
1935 ... REST RRS ee 
644s, 1936 i 

6148, 1937 
64s, 1938 
do 614s, 1939 

1940 


do 619s 
& Ref Ss, 1935.. 


CL 6% 


92 
gtnicas tone Oa 
conse 92 


eee eee eee eee eee 


US Smelt 
Utilities P & L 5%s, 1947... 
Utah Power & Light 44s 


Utilities Service 6s, A, 19% 


VALVOLINE OIL 7% 
Van Camp Pack &s. j 
ee eke as 
Virginia Elec & P 5s, 1955, 


ia BROS PIC 
arner Quinlan 6s, 1 
Webster Mt l 
Western Power 5l.s : 
Western Texas Util 5 
Wesivace Chior 19 
Wheeling Steel 

White Sewin 

Wisconsin Cent 


1937 


i 


ADRIATIC EL 
Akershus Norw: 
Andean Nat 6s 
Antioquia 7s, 1945 
Antwerp City 5s, 


ADEN 7s, 1951 
erlin 644s, 1929 
do 64s, 192° 
Berlin City 
Bogota Mis 
do 7s, 1947 
Bolivia Rep 
Bohemian G 
Brazil 64s, 
Buenos Airs 
do 7s, 1935 
do 7s, 1052 
Burmeister & Wain 6s, 


CAUCA VALLEY C 
Cent Bk of Germ 6s, 
do 6s, A, 195: 
Chile Mtge Bk 

do 6s, 1931 né« 
do 6s, 1961..... 
Chile Republic 6s. 1! 
Colombia Agr Mtg B 
do 7s, 1947 ; 
Commerz & Priv 
Copenhagen 4%s 
Cuba Co 6s, 

Cuba Tel 


6s, 193 
wy 


DANZIG P 
Danish Mur 
do 5s, 19 
Denmark 
do 544s 


Denmark Bank 


“s 
mite 


the approximate | 


1956... . 3 7% 


git, 


{Tin | 
TEXTI 
Cotton, mid. upland.. 
Printcloths, 64-60 . 
Silk, crack doub. ext 
MISCELLANEOUS— 
Rubber, spot ‘ . .1810 -1800 


ne . eres ** Ad 
Srude oll, Midcont., 33 
to 33.9 gravity 1.21 
Range of l'rices. 1928. 
—Highest—- -——Lowest — 
oveees- $2.33% Apr. 30 $1.48% Aug 
2% Apr. 8 1.018 


Wheat. 


+ 1. Apr. 1.03% & 
seescees 8. May 6.10 


Gal- 
New Or-} 


3. 
BD gto ow Se 


Vrintcloths 
Cotton 


= Seou 


tse 
ae 


*ONSEED OIL. 


High 


Low C 


FLAXSEED. 


Minneapolis. 


December . 2.33% 
May . stesceden BOO 
Duluth 
2.34% 2.334% 
2.38% 2.38 
Winn! perc. 
1.91 1.90 
1.95% 1.93 


cember ..sceses 


seeeaee 


eeeeeee 


y-five. 


Lots.) 
Net EA 


Ercole Mareli El 
Elec Pwr German, 
Estonia Republic 7s 
European Mtge 7 
do 7s, 1967, C 
do new 


1901Z + 
10544 
94 - 
103 


FARMERS NAT M 
; Fin Res M Bk 6s, 


5 99% 
110 
10544 

4 99 


Ger Cons Mun 7s, 
do 6s, 1947 
German P & C Bk 


89 
4 101% HANOVER 
92%, — 6% 5: |Hamburg Elec 
100 2 Hambury E) 
93% 
100%, 
I Isotta Fraschini 7s 
co ex war 
talian Superpower 
do 6s, 1964, ex wal 


| ber 


Fin Ind M Bk js, ii 
Frankfort City 64s, 


i 
GELSENKIRCHEN M 6 
1947 


|ISARCO HYDRO E 


eee coomemeesniiannscnee 


CRUDE RUBBER PRICES DROP 


Profits Taken, Before Holiday— 


London Also Lower. 


Crude rubber futures on the Rub- 
exchange turned reactionary 
yesterday as pre-holiday realizing 
on top of the recent bulge sent he 
more active deliveries from 10 to 30 
lower. Dealers and 
were credited 


commis- 
with the 


Janu- 


points 
houses 
y the 

ary. Sales were fairly heavy, aggre- 
geting 304 contracts. Lower London 
cables caused a hesitant opening. 
October showed the top loss of 30 
»oin ts 

London turned easy after a steady 
opening and was dull at he close 
with final prices at he lows. Spot 
and January were ‘%d, down at 
8d.; February, 4¢d lower at 8-11'4.; 
March unchanged at 8-13 1-16d 
April-June, 11-16d., and July Sep- 
tember, 11-16d down at 94d Sinpa 
pore was ciosed. London stocks 
dropped 906 tons to 19,727 tons. 
Prices on the local exchange 
low: 


later disposing of 


fol- 


RAW SILK MARKET STRONG. 
Prices Trend Upward at Close—vJan- 
uary Deliveries Heavy. 
Although deliveries in January were 
heavy, silk futures developed strength 


yesterday on the National Raw Silk; 


Exchange and closed with bids rang- 


ling from unchanged to 2 cents higher. 


rice ranges were 
bre 


OCUCE EXCHANGE 
SECURITIES. 
Steele. De : 31, 1928. 
Forty-four 
were traded in on 


separate security 
Produce Ex 


number since 


the 
change, the greatest 
the securities market 


Dec. 19 


was opened on 


Sales, 10,511, 


Sto s. 


H40 RS 
Rh) x4 
440 «440 
Mauufac Tr Co.......293 2R8 2 
af - 


echanics skIy 
Municipal Bk @ " 

Seward Nat Bk.......1 187 
Insurance Companies 
Am Ins Cc 

Guard Fir 

Nat Lil » 

Peoples Nat F 


Public Fire 


| 1928 CURB MARKET DEALINGS 
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TG 7s,’63 
1961 
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sox 
19006 


° s 64s,’ 
80 a4 Guantanamo & W Ry 6s, 


1rwo 7 
LEU is, 


1942 


63 963 


2 96% i JUGO MTGE BANK 7s 


% 
| LIMA CITY 6 
| Lombard 7s, 

do ex war 
| Mansfield M& S7 

do 7s, 1941 
Maranhao 7s, 
Medellin 8s, 

do 7s, 1951, 

do #&4s. 19-4 
Mendoza 714s, 
Minas Geraes 
Montevideo 6s 
Netherlands 
Newfoundlar 


Nippon El] Pow 6%, 


£2 t 
& 


> 


>t et ee et OO KD 


-=> se osi3 
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SS 
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1958 


1952, A 


O22 


100% 
97% 
oF 
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SUGAR, COFFEE. COCOA. 


| yesterday were: 
Prev. 
vw. Close.Clos 


Coffee. 


The A contracts opened from 1 
point higher to 1 point lower yester- 
day, wWuile the D contracts opened 
3 to 11 higher were quoted 
at 17% cents in the spot market. The 
!A contracts closed from 8 points 
lower to 5 points higher, while the 
D contracts closed from 5 points 
higher to 2 points lower. 

Price ranges for raw coffee futures 
yesterday were: 


7—CONTRACT 


Rie Tec 
AWS 1D 


Cocoa, 
Price cocoa futul 
terday were 


ranges for 


TRADING IN TIN IS HEAVY. 


futures on the Na- 


yesterday 


Trading in tin 

Metal Exchange 

new high record 

705 tons. The 
with prices 

lower 

were: 


tional 
with a 


market 
from 20 


touched a 
turnover of 
steady 
points 


ranges 


closed 
to 35 
Price 


PRO 


Butter. 


Firsts 
Undergrade 
Mark., 
Marked pul... 
Peeweoes 
Coast whites: 
extras ..47 
Extra firsts 
Firsts 
Marked med 
Marked pul 
Other West. & 
South.. gath..28 
B ns 
} ir. col, Jy 
‘ nearby 
& Wn 


f Gath ext.. 
44 Ex. firsts 
oo ts 
Fresh Fruits. 
fairly 


{0-31 
, farm fat 
d ; 

ny 
‘arm fattened 
irkeys , 


Price ranges for raw sugar futures | 


TUESDAY, JANUARY 


COMMERCIAL PAPER. 
| Yesterday 4 per cent for the best names 
Saturday 5% per cent for the best name 

Mm quotations are for 4 to 6 


| 
| 
| 


months’ 


paper 
paper. 
*.* 
. 


Cotton Blanket Prices Reduced. 

Two leading lines of all-cotton 
| blankets were opened here yesterday 
for 1929 at lower prices. A reduction 
of 2% per cent was made in staple 
Nashua blankets, which are. sold 
through Amory, Browne & Co., and 
cuts of 2% to 5 per cent were an- 
nounced by the Pepperell Manufac- 
turing Company on its Massachu- 
setts lines. In both cases the reduc- 
tions were made from the opgning 
levels of the 1928 season, and that 
they are not justified by the present 
position and strength of cotton is 
contended by both houses. Trade 
comment yesterday was that both 
lines are excellent ‘‘buys’’ at the new 
prices, and buyers are not expected 
to be slow in showing their appre- 
ciation of this fact 

*,° 


in Museum of Art. 


ssion of the annual 
National Retail 


To Meet 


The initial se 
convention of the 
Dry Goods Association will be held 
in the Metropolitan Museum of Art 
on the evening of Feb. 4, it was an- 
nounced yesterday by managing di- 
rector, Channing E. Sweitzer. Mem- 
bers of the agssociati> national 
council will be the p il guests of 
Robert W. de Forest, president olf 
the museum, and his staff. Holding 
the first convention meeting at the 
museum, Mr. Sweitzer said, was 
symbolic of the growing alliance of 
art with merchandising and industry. 
The speakers will include Mr. de 
Forest, tichard Bach and Profes- 
Charles R. Richards of the Gen- 
Education Board. 
*,° 


sor 
eral 


More Hosiery Lines Opened. 
Lower prices on important number 
fin the Spring lines of two prominent 
‘‘direct-to-retailer’’ hosiery manufac 
turers were announced yesterday. In 
its Spring list the Gotham Silk 
siery Company shows a reduction of 
322.50 a dozen, to a new price of 
12.50, in a five rand, all silk chif- 
on stocking with pointed heel, the 
suggested retail price of which is cut 
from $1.95 to 5 The Combine 
Hosiery Corporation has cut a 
r § a dozen to a 
2.50. Wholesale prices 
at once, but the suggested 
‘s will not go into effect 

15 Several other 


s and additions to the line 


Ho 


Simi- 
new 
are 


DUCE MARKETS 


Vegetables. 


8 00-8 2% 
10% 


Other Products 


rRAW 
ind 
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| NEW INCORPORATIONS 


1, 1929. 


THE BUSIN 


LD 


SS WO 
| shown in both the Gotham and Com-|J. L. Hudson Company, B. Altman | 
bine lists,. but none of the other re-|& Co. and James A. Hearn & Son. 
ductions are radical. |Profitable merchandising of style 

*,* goods is the rr of —_ ee. 
: : with particular reference to analysis 
Silk Arbitration Supported. lof prevailing fashions, sources of in- 
Gratification was expressed yester-| formation and methods of charting 
day by officials of the Silk Associa- | fashion trends. 
tion Pe apeecem pres the decision | 
ust handed down by Supreme Court | . ; 
Yuskices Glennon, which ote held to | Retailers Plan Active Month. | 
show the tendency of the courts to! With retail activity well maintained | 
sustain the judgment of arbitrators|in the closing week of the year, re- 
in trade disputes. The case in ques-|tailers are looking forward to a good 
tion was that of Albert J. Pfeiffer, | January turnover. Indications are, 
Inc., against the Largman-Gray Com- , however, that the increased campeti- 
pany, and the principle involved was |tion predicted for 1929 will begin to 
the substitution of new silk for silk|make its appearance early, and an- 
originally tendered but rejected as |nouncement of further retail mergers 
defective. The arbitrators decided |is held likely. The sales plans devel- 
that the new silk delivery conformed ! oped are comprehensive, and these 
to contract and that the purchase | will be carried through energetically 
price of $87,344 should be paid. Their! right from the start cf the month. 
decigion was confirmed, but later | January will have one more business 
was reversed by the Appellate Divi-| day this year than was the case in| 
sion. Succeeding stages of the case, | 1928, a factor that is being taken into} 
which was carried on for two years, | account in developing sales plans and | 
led to final confirmation of the ar-| estimating likely gains. 
bitrators’ award by Justice Glennon. | *,¢ 

*,° 


j 


Rayon Faces Biggest Year. 
Will Set New Sale Record. With the largest producer planning | 
A new world’s record for an auc-|an output of 66,000,000 pounds in | 
tion of silver fox exclusively will be | 1929, the rayon industry is facing the | 
set by a special sale of these pelts heaviest production schedule in its| 
that is to be held here by the New |entire history. The proposed increase 
York Auction Company, Inc., on Jan. |in output of the leading concern 1s 
28. General Manager J. Gordon |close to 25 per cent over 1928, a per- 
Noakes said yesterday that the offer-|centage of gain held likely to be | 
ing would be held down to about|approximated by the industry as a} 
10,000 skins, 7,500 of which will be|whole. Confidence is felt that the} 
shipped in by Fromm Brothers of huge output will be absorbed, an ex- 
Hamburg, Wis. This shipment has|pectation based on the excellent de- 
an estimated value of about $1,400,000, mand of the past twelve months. 
and the value of the entire offering | Prices are likely to be stabilized well | 
is set at approximately $1,750,000. into the new year. | 
The largest previous offering of *,° 
“silvers’’ at auction in this country, : 
and the second largest in the world,| Watching $6.75 Dress Houses. 
was made by the company last year. Activities of the $6.75 specialists in | 
It exceeded 8,000 skins. 5 the dress trade will be closely | 
*,¢ ‘ watched here — the — vl 
ss 'months. These lines are sa y 
To Hold Fashion Clinic, more than one buyer to offer the 
More than 100 department, special- | best popular-price values in the mar- 
and chain stores will be repre-'ket. It is no secret that with their 
sented at the Amos Parrish fashion |continued improvement in styling 
merchandizing clinic to be held from {and production they are setting a 
Jan. 14 to 18 at the Savoy Plaza Ho-| pace difficult for makers of garments 
tel, it was announced yesterday. |in the neighboring price ranges to 
Executives of establishments in fifty-|follow. Their success is_ bringing 
three cities will attend,’ the list of /more manufacturers into the field, 
stores including Marshall Field & and it is in this additional competi- 
Co., Carson, Pirie, Scott & Co., the tion and the~ need of continued vol- 
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% new corporations, with n 


k Times. 
aggregate capitalization 
hey include 


Manhattan. 


touay Tt 


$5,000 
shs com 
10.00% 
10,000 
5,000 
100 she com 
-150 she com 
com 
“OCU 
x 
1, 000 
5,000 
10,004 
20,000 
Bway... 5,000 
Houston, 200 Sth 100 shs com 
28 East S6th Bt. 
$50,000 pf, 2,000 shs com 
realty achman & Goldsmith, 61 Bway... 5,000 
atterlee & Canfield, 49 Wall St 4 ...1,000 sha com 
rt & Dubois, Graybar Bidg.$2! ,000 pf, 500 shs com 
nthal & Co., caskets—Greene & Hurd, [2g Bway.............s06. 2,700 shs cor 
t men's apparel—M. H. FPank, 110 William St.... com 
reantile—Wholman & Woolman, 20 Broad St com 
realty—W. V. Fiynn, 44 Cedar St.. 4 com 
Ss apparel—Kaye, 


Beach mes, aity—Ott bourg, St dier & 
Ginesonore ( picture Livingston, 
49-959 Seuthern Bouleverd Corp., 
Traube Ma inery Sales Corp.—: 

ngton & Webster, brokerage—Tweyf 


McDa Schorr, 149 | com 
‘ ty—R. Rodecker, bf com 
J. A. Gerber, 80 } jen Lane com 

Bronx. 
securities—Filer not given ... eee ° $20,000 
Scherer, 51 Chambers St aa ar eae 10,000 
‘ressinger, Newcombe & Wigg, 15 William 120 shs com 
s 
Brooklyn. 
Mebel, 16 
rehandise—J. Haskell 
65 Park Ko 
3™) Stone 
--§. Cohn, 2 ‘ourt St.. 
Wallerstein, 229 Nway, Manhattan.. 
M. Barber, %i 24 St., 
215 Mont 
Paterson, 215 Montague 8S 
Qhueens. 
Rhodius, 235 Bway, 


-E. J. Welch, 20 


$10,000 

6,000 

100,000 

20,000 

10,008 

eeeeeeeree 10,000 
Manhattan....coccces 16,000 
20,000 


5,000 


Manhattan apie $10,000 
Broad St., Manhattan. 
$50,000 pf, 500 shs com 
Richroond. 
dairy productsa—H. Klauber, St. Geo 
Other Localities. 
. uritles—W. KH. Frve, Buffalo 
mngsford Organization, Buftalo, realty—C. E 
View Mentoriel Park, Buffalo—Same as above. 
American Shares Corp., securities—Falk, Philly 


$10,000 


eee wereeee 


; seeeeeeeoeres $100,000 
Buffalo........1,000 shs com 


1,000 shs com 
. 200gshs com 
3,000 


. nery—R. Nathan 
ester—Wiichins & Wil 


100 shs com 
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1 1,000 shs com 
James I. Bowers merville = $75,000 
hberg, Newark........ os 100,04 
May, real estate—David 
eaccvccecceces + 100 SHS COM 
.1,000 shs com 
rtation—John . e, 
wsedeeves : . evaseseeeee 100 Bhs com 
‘orp, Harrison t ington.. 100,000 
i Filed by the company 900 shs com 
Amboy—Samuel Slabkus, 


$2 
sa 
Corp., ape 


meats—Cohen & Klein, Newark... 
wlale, transp 


real estate 
Inc., Perth 


20,000 
: ese : 100 sha com 

inus Contant, Hackensack 1 
llace Vall, Newark. 2,500 shs com 


Jersey Corp Guarantee a 


Marir 's 000 


© 000 shs com 


tobert K. Rell 125,04, 
} Hardin , 
z 500 shs com 


, 7,000 she com 
tw) Ow 


5,000 


$6,000,000 
JO.000 she con 
, 20,000 shs com 
( 
1 000 shes 
of Am o 
Trust Co. of 
ee . a 27,000 
Trust Co. of Am 
Corp. Trust Co. of 
sia ena a $170,000, 10,000 shs con 
Corp. Tru *. Of America $25 
» of merica... . 350 


¢, hair dyes—Corp 


construction 
gton 


...8100,000, 1,000 shs co 
. Trust Co. of Am 
Sie OOO, 
America 
Trust Co 


500 sha « 
Corp. Trust ‘o. of 100,¢ 
investme s—Oorp. 
100 shs com 


60 00K 


ngines—Cor Trust Co. of An 
neral investments—Cerp, Trust 
1.000 shs cor 


.1.000 sh 


1,000 8} 


4,0) 


2 500 sh 


| Copper, 
'Copper, futures ..«e.+. 


| Lead, 


: eae” 


— 
ume sales that the greatest danger 


|to this success is said to lie, Between 


now and the end of Februa 
of the retail buying of Spring dremee 


| will be done, and competition durjy 


this period is expected to be . 
ally keen. — 
*,¢ 
Gray Goods Close Year Quietly, 


Things were almost at a st I 
in the local gray goods market wu 
terday. Except for a few trangac. 
tions in standard printcloth con 
structions, trading was almost en. 
tirely lacking. Printcloths solg on 
the basis of 6% cents for 3844-ineh 
60-70s, 7% cents for 38-inch 64-48- 
7% cents for 38-inch 64-60s and g’ 
cents for 39-inch 68-72s. Some traa. 
ing in rayon-filled fabrica. also too 
place. Sheetings were featureler- 
but firm on the basis of 8% cents fo; 
37-inch, 48square, four-yard goods. 
The same was true of drills at Bu, 
cents for 37-inch 3.95s and of sateen, 
at 10% cents for 37-inch 4.575, 


METAL MARKET REPORT, 


These prices were quoted on th 
u I e 
market. = 
Yesterday. Frid. 
Bid. Asked. Bid. Asked 
electro... «-. 16.50 «+s 16.50 


spot 5 
spot.. 


Copper, 
Tin, str. oe 
Lead, N. Y. spot. 
Zinc, N. ¥. spot.. 
Antimony 9. 9.87 
Quicksiiver .... «+ 123.00 
Aluminum ....... ee 24.00 
lron No. 2x Sil...21.00 21.25 
London quotations were: 


YESTER 


Py 
e 


3s¢ 


i 9.75 


x 


_“ 


ponons 


Fe sb £9 0 BOs, 
R333 


BPOt...cccccece 


Tin, spot ececceccess 
Tin, futures cecccccee 
Spelter, spot + eeeeere 
Spelter, futures 
Lead, spot 

futures 


eeenee 


_snsnesee ev, ere 


CORPORATE CHANGES. 


New York. 


Special to The New York Times, 


ALBANY, Dec. 31.—These notices of cor. 
porate changes were filed today: 
CAPITAL INCREASES, 

Corson Construction Corp., Manhattan 
$600,000 to $1,000,000. . 
403-411 East 65th Street Corp., Manhattan 
$10,000 to $40,000. " 
Madison Square 
$20,000 to $300,000. 
Harry Baron Costume 

25,000 to $50,000, 
B. Realty Corp., Manhattan, $20,009 


25,000 
$50,000 to 


Dixie Dresses, 
£100,000. 

Lee Behrens and Co., Manhattan, $29,009 
to $83,000. 

A. D. Mendes Co., Manhattan, 5,000 to 20,. 

) shares, $100 each 

Munson Steamship Manhattan, 180,- 
000 to 225,000 shares, of which 30,000 are 
preferred, $100 each; 195,000 « non "Oo Par. 

John H. Smith Press, Manhattan, 76 
shares, $100 each to preferred, §100 

par 


i 1,500 common no 
Kellogg Restaurants, Manhattan, 1,100 t 
2,000 are preferred, 


Hotel Corp., Manhattan, 


Corp., Manhattan, 


Manhattan, 


Line, 


200 


2.100 shares, of which 
$100 ea h; 100 common, > par 
John J. Meehan Building Corp., 

200 shares, no par, to 200 shares, §it 


pire Carting Co., 

500 shares, of which 3,500 are 
$100 each; 3,000 comn » no par 

Herrmann Handkerchigf Co., Manhattan, 
2,000 to 4,000 shares, of which 1.000 are 
preferred, $100 each; 2,000 Class A, 2,00 
Class B, both no par. 

Gold Theatre Corp., Manhattan, 550 shares, 
$100 each to 550 common, no par. 

Turner-Armour Corp., Queens, $250,000 
to $4,000,000. 

Jerome Paint Supply Co., Bronx, $20,000 to 
$50,000. ® ' 

Labor Brooklyn, $25,000 to 
$150,000. 

E. Milius and Co., Manhattan, 2,000 te 
4.000 shares, of which 3,000 are preferred, 
$1 each; 1,000 common, no par. 

Mounting and Finishing Co., Brooklyn, 
$250,000 to $625,000. 

Berner, Smith and Miller, Buffalo, 4,000 to 
11,000 shares, of which 5,000 are preferred, 
$50 each; 6,000 common, no par. 

LaSalle Brass and bronze Works, Brook- 
lyn. $10.000 to $25.000. 

Ward Bros., Suffern, 200 to 52,750 shares, 
no par. 

Schodack Light and Power Corp., Scho- 
dack, 200 shares, $50 each to 5,000 shares, 
no par, 

Commonwealth Shares Corp., Syracuse, 
S00 to 1,200 shares, of which 200 are pre- 
ferred, $100 each; 1,000 common, no par. 

Bradford Hills Corp., Syracuse, 5,000 te 
6.000 shares of which 2,000 are preferred, 
$1°0 each; 4,000 common, no par. 

DeBevoise Co., Brooklyn, $130,000 to 
$300,000 ° 

Florell Realty Corp., Palisades, 200 to 1,00 
shares, no par. 

CAPITAL REDUCTIONS. 

Keystone Credit Corp., Manhattan, $4,000,- 
000 to $114,000. 

Graybar Electric Co., Manhattan, $15,000,- 
000 to $9,000,000, 

Phillip Finance Co., Manhattan, $50,000 to 
$10,000. 

Muller Maclean and Co., Manhattan, $300, 
000 to $52,000. 

Syndicate Subscription Corp., Manhattan, 
1,000 shares to 10 shares, $50 each. 

T. E. R. Realty Co., Brooklyn, $100,000 to 


$5,000. 
NAME CHANGES. 
Harnden-Cramer Coal Co., Manhattan, to 
Harnden Coal Co. 
Haurowitz, Singer Co., 
Singer, Cohen and Kaye. 
Bibo, Bloeden and Lang, 
Bibo-Lang. 
a fkin and Hart, Manhattan, to Rifkin and 
jong 
= ff-Rosenberg, Manhattan, to H. J. Leff 
ana Co, 
Phyllis Production, 
Production. 
W. 5S. Webb and Co,, Manhattan, to Wil- 
liam 8S. Webb Co, 
A. D. Mendes and Co., 
Mendes 3ell and Whitney. 
United Cosmetic Shoppes, 
U. C. 8. Holding Co 
McKerrow Howlett Reynolds 
McKe yw Howlett Calkins 
Certified Insurers Agency, 
Stevenson Agency. 
Holman Coal and Produce, 
Sinamus and Beck. 
_Kings County Housing Corp., Brooklyn, to 
Gartwelg. 


TOO te 
preferred, 


Associates, 


Manhattan, to 
Manhattan, te 


Manhattan, to Judas 


Manhattan, to 
Manhattan, to 
Arcade to 
Rochester, to 


Fairport, to 


MERGERS. 
Bethlehem Properties, Inc 
1,650 Broadway Co 1.680 Broad: 
Corp. and 1,556 Broadway Corp. 
DESIGNATIONS. 
Secretary of State is named representative 


ins 
Delaware, printers, 14,50 
$100 each; 111,500 com 


1,00 


Manhattan 
nerges 


way 


' 
i ce. 


realty, Delaware, 
Mfg 


15,000 si 


Co., Delaware, ven- 
ures preferred, 
30,000) ex 


troleum 


mmon, no par 


Co., Delaware, 50,000 


Building Corp., Maryland 


securities, 


iaware, 


rp. New 
h; 46,000 
ure, securities 
SURRENDER OF AUTHORITY. 
Hart and Cooley Mfg. Co., Connecticut. 
DISSOLUTIONS. 
Sequoia Ship Corp., Manhattan. 
itelenox Corp., Manhattan. 
Corp., Manhattan. 
ed-Rutz Realty Corp 
mal Automobile 
Manhattan 
S. Nathan, 
Holding Corp., 
Kolfiel Improvement Corp., 


Norwegian Paper Mills, agency, 


Manhattan. _ 
Theft Informatio! 


Manhattan. 
Manhattan. 

Manhattan. 

Manha! 


1. 

\. E. T. Realty Corp., Manhattan. 

Asiatic Petroleum Storage Co., Ltd., Map 

ttan, 
siatic Petroleum Co., Ltd., Manhattan. 
Realty Corp., Manhatian, 

s, Manhattan. 
ar Truck C 

Knitting Co., 

Salt Co., Ithaca. 

Delaware. 


Special to The New York Timeés. 
DOVER, notice © 


rate 


iceroy 


Albany. 
oes, 


Nemington 


Del 


Dec, 31 This 


changes 


CAPITAL INCREASES. 
American Co., Pittsburgh, P@ 
) to 1,500 shares, no par. 
NAME CHANGES. 
Atlas Public Service Co. Allied Invest 
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Leaves Los Angeles for This Port 
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Special to The New York Times 
LOS ANGELES, Cal Dex 31 
The new turbo-electric ship Virginia 
of the Panama Pacific Line left here 
today for New York on the second 
leg of her maiden trip with 177 fir: 
class passengers in tourist que 
a record for the line in east-bound 

traffic for this time of the year 
Among the passengers were John 
Barrymore and his bride, Dolores 
Costello, er route to the Panama 
Canal, where thev will go eboard Mr 
Barrymore’s yacht and continue on 
their honeymoon. John P. Grier 
financier, of New York: and EBski 
Berg, marine engineer of the Gen- 
eral Flectric Corporation, who is 
making a round trip, were als 
aboard. 
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: ish $83,000; ; po ‘klyn, N. ¥ | ——— aa ~ a ne | TAN) 132 WEST—Two bright medium-sized | ———————— $$. est on Washingto 
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Avenue ee eee Se | 4 ' ILUIN( ic k space, with service. Garretson,| conveniences of complete hotel service; as- | — - ee | parquet floors; low rent. F. T, Barry Co. Inquire office | 
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7-ej ree s Cc senna: dined ae aa , | Broadwa same price and . ad - ° een tatine  aaaee Ce psy ponaeancine : vie ante Southern exposur rent $155 monthly, north Of 158t t.)—filg 
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is a b h h ‘ _ : 2ST ally Ke ‘ veartis - sensor upancy ‘tel ser- ck to Christopher-7th Av y—New, | dar eT a = —e inge. Beh murphy.” ote 
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Park Avenue Corporation, Simon, _ Holland Manufacturin Sompany, rht — oe bs —_ t > Paar rouné floor end base |. trectively i ied, large nodern, p- | AE sutterti< ‘ remises rooms, 2 baths, sublet; concession. keeping apartments, 3 rox 
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: : floor ‘at 48 9 Br roadway from ran - : e arsed ‘ ' Brooklyn & Long Island 2 we os ne : —— . 7 . outs! ide: clectrical refrigeration ; art 3 
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A four-story building at 54 East| Leo Gerstenzang Company, manufacturers | pent, And a very real appreciation of Scars: 6.000 TO 00.0 SQ. FT. SPACE — | Apartment: unusual, furnishings and sur IGE OE Te | ee A apa Comite | _ Posite Cathedral of St. John, 6-8 rooms, eaten SO 
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for private sale. James B. Crane, sq. ft. or more, $3.50 aS t 1 burner rigidaire, | 60TH, ST—a Son: SOnIOOs | eeaerta’ ante eatin On. SUITES WITH | 58TH ST., 117 WEST (HOTEL SEVILLA)—|,~00™S; modern, housekeeping apartment; ene LH ST., 365 WEST. SO%T, 2,489 BROADWAY, & 
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FIGHTING SHIP’ TERM 


Shipping Board Head Writes to 
Sparks of Cunard Line That 
Latter Used It in Phone Talk. 


FIRM ON CUBA COMPETITION 


ag to Assigning the President 
Roosevelt to Service, He Cites 
Duty to Protect Our Shipping 


Special to The New York Time 
WASHINGTON, Dec. 3 
man T. V. O’Connor of Lip 
Board in a letter today to Sir Ash- 
ey Sparks general agent of the 
Cunard Steamship Company at New 
York, disclaimed terming the Presi- 
dent Roosevelt a ‘‘fighting ship’’ 
when it was transferred by th 

Merchant Fleet Corporation to the 
Ward Line for New York-Havana 
service after the Cunard Line had 
assigned its steamer Caronia to that 
run for the Winter. 

The letter, written in reply to one 
written last week to Mr, O’Connor 
1 Sir Ashley, declared that the 
jatter had used the term in a tele- 
phone conversation with Mr. O'’Con- 
nor regarding the situation 





In his letter to Sir Ashley, Chair 
man O'Connor said 
“Your letter of Dec. 27, in which 


you say I ‘admitted 
ent Roosevelt was n it 
our New York-Havana service as 
fighting ship,’ s been received 
“When you called me on the tele- 
phone you termed the Roosevelt a 
fighting ship,’ and I replied, ‘Call 
t that, if you want to.’ You used the 
phrase ‘fighting ship,’ not I 

“The purpose of the board in pri 

















viding this ship was i to 
you in the fifth par let 
ter of Nov. 22, 1928, 

“Tt will, however lege 
of this board to have ve 
els at all times availat the 
transportation f Amer 
merce with Cuba sh 

American tonnage b I 
cient from any cau whatsoevel! 


Reiterates Duty of the Board. 


“Our letter closed with the wo! 
in view of the conditions \v 
proposed action of your company 
reate, it is the hope of this bo 





at you will give this importar 
atter further careful considerati 
But you procee ied to re 


{ 
? 


those very conditions which the 
beard hoped you would avoid 
“This made it necessarv for the 


heard, mandated by law to prote 
American shipping. to furnish 
New York and Cuba mail line 
such a ship as it required to pr 
s9.faf as practic rble its u 
from the injury which the e temporary 
k-Havana 





presence on this New 
route of one of your 
liners, taken out of your established 











Nerth Atlantic service for the pur- 

pose, threatened 

“We ‘sha 2wait your further c 

tion in tl 

“p S nqui why t 
‘tter given to the press was credited 
Robert H. Blake. whil the lett 

which I received. was signed »b 

seman 99 

vou? 


In writing the letter, i 
et the Shipping Board 
-_ : ae = —— 
O’Conno! ted persona 


ue communication from 


Sir Ashley was addressed to him. 


It is said 
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plaint be 
Board by 
the use of 


zs a “fighting 






meaning of the ! 
act, which prohibits such tactics, the 
board would have t rule pon ti 
point. Should its defini 
satisfactory to the C 











troversy between the Shipping Boe: 
nd the Cunard Line might thus be 
extended, lost thei: r yé 








Penniand would be 
its transat! 
yana run for t 

The French Lin 








plained tt 

the steamers Ds i Sa nd t 
Niagara, which now operat A 
houston and Havre vould 
Havana as a stopping place on fou 
trips at the close of the regular 
Winter season 

The French Line ships will stop at 


avana only on the way from Hav! 


H 
to Houston via New York and 
not equipped to mpct t 
large ships now in the service 
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Metropolitan Area. 


alto The New York 


a XC Times 
NY, Dec. 31.—~In the 

nding Dec. 22 certificates 
bile registration and lice: 


licens 


were revoked or gs 

umber of 874 by C Sharles a 
t, Commissioner of } Motor y A 
In New Yo “*k Cit y and its 
here were 50 revoe: Vi 


pight su 


the St 


; 
spe nsions. “in othe 
141 revocations 

es nsions. = 
evocations in the Manh: t 
20klyn districts ineludeq 
ire to file Omnibus bonds pig 
ames were not made publie. 


vocations in the M:; 
me 
ooklyn districts were thattay 


MANHATTAN DISTRIC Tr. 
iving Car While Intoxicated 





uspe 


Brunner 95 Perry Stree: 
h Ley uf, 442 Park Hi} 
=— Avenne, 
im M . 567 West 1910+ 
Delano J 485 Wen, -at Street, 
hell : _— ‘denty 
Ear|, 562 Richmond 
~ ee ichmond Avenue, Port 
yr Vase Snddle River Db 
- Saddle River Road, Peay 


t, Hawth; 








Reckless Driving. 
wirtz, 11 bia Stre« 
Bpstein, 2,053 Wast gton Avenye 
. bal, 1 West 141ct oe 
Megaro, 306 East 112th Street 
Letisia, 2.131 Third Avenue” 
§ Speeding, Third Offense. 
@ hone, 1,340 G —_ Avenue, Br 
Mofield, 621 West 189th Street 
rene of Accident Without 
F. La Reports 


Seventy-fige 













ving Car While Unlicensed. 

W. Kelly, 270 West Thirty-cigne 
Physical Disability. 

henkerman, 2,170 Amsterdam Ave 

cense Irregularly Issued. 

gareten, 1,591 Madison Avenue, 


PD Effect Transfer of Regi 
Certificate. ee 


Rademaker 1,456 Amsterdag 


vu nlicensed pe al to Operate, 
anhart, Eas venty-thin 
BROOKLYN DISTRICT. 

ving Car While Intoxicated, 

B. Doxsey, Homestead Avenug@ 


ngs Park. 

>k Avenue, Merrick, 
Avenue, Merrick, 
Deer Park, Bat 


ye ya ° vy} 
. Fisher, 20 Franklin Street, 


Hewlett, 89 Broadway, 
uff, 299 Franklin 





a 
Street, Hemg 


rrnham, Kings Park. 
ceDevitt, 2,337 Merchant Streef 


yons, 54 Lewis Avenue, Lynbroo 
owalsky, 547 East Eighty-fif 


ooklyn. 
enski, Woodward Street, 


Roslyn, 
Land, 490 Madison 


Street, Broo 
Lakeland, 326 Fifty-seventh Streef 


- Dann, 1,195 Nostrand Avenué 
Saeeerane, 34 Preston Stree} 
set, Brooklyn. a 
roiano, 134 Twelfth Broo¥ 

Eling 
, Lya 
pstead Gag 
Ja 
treet, Souf 


Abbatielo, Post Avenue 


East 
Street, 


Penders, 37A Victor Place, 


Neely, 39 


Prospect Avenue 


‘ox, 21 Bergen Place, 


Ryan, 


111-26 130th s 


2e, West. | 


nes. 80 White Street 


Brooklyn. 
rum, Forest Avenue 


, Locust Val 
e Neck Road, Oy@ 


Sanderson, C 
ne of Accident Without Reportig 
Vensulis, 8,802 Ninety-sevenq 
me Park. 
yranakis, 265 Fro 





nt Street, 


Hemp 


Pisimone, 9,748 103d Street, Ozog 


estino, 204 Baltic Street, Brood 
hwanitis, 347 New York Avenué 
W. Phramer Jr., 104-25 1078 
pdhaven. 

Reckless Driving. 

’. Morris, 17 St. Charles Placé 


Statement in Application. 
. White, 495 










Broo’ 
Brook 


Dean Street, 


man, 389 Atk 


ns Avenue, 
an Untiicensed Person to Drivés 
, 76 Lake Place, Brooklyn 


ense Unlawfully for Another; 
- Garromone, & venty-secom 


ding, Third Offense. 
Martinchick, 142 Coffey Stree 


Ry 


Tap. we wish to 
USE facilitate 
ation-wide hook-up 
ill broadcast the 
P Tech - California 
game today, SA- 
H LINE is giving 

adio hour. 
we will 


EVER, be on 


the following week 
week thereafter at 

ual time—tune in 
WJZ—each Tues- 
730 P. M. for the 


vannah  . 
iners 





night 
ADIANS 

New York ( 
ations 


nd liveliest 
on the air. 





f I reed- 









reshman 






Aradians. 





















































































) 


; strained portrait of the 


j 





THE PLAY 


By j. BROOKS ATKINSON. | | 





“Caprice” From Vienna. 


three acts, by Sil-Vara, 


a play tn 


| actly 


AMUSEMENTS 


theatre and that such a scene really | 


}is taking place. 


| The players, though willing, are 
| about on a par with the piece. Out- 
side the Garrick is a tasty three- 


sheet showing a wolf with a man’s 


| head leering across the prostrate fig- 


ure of a blond woman. It is one case 
where the advertising portr ays cx-| 


CAPRICE ted and adapted by Philip Moell- |» the nature of the piay it 
rr ings by Aline Bernstein; heaire | eralds. 
ty Mr. Moeller; produced by the Theatre 


At the Guild Theatre. 
— Von Bcharét.. -Alfred Lunt! 
‘ neva Harrison 


alld. 






Bivecvcerenrese seeee "Garo! ine Newcom 
pee ..Ernest inaeaae 
CLOT. veaeeerereecceere t s 

: pecvdseseeeenseeere ... Leonard Loan 

is. gaeese ** seceres ecoe-.-- LAly Cahill | 
. seeeweeerrersees Lynn cece 





seeee.Douglass Montgomery 


Unlike many of us bleary-eyed | 

els, the Theatre Guild has be- 
po the new year auspiciously with a 
gonedy. “Caprice,” played with all! 
ge superbity of which the Guild is 

le in its own home last evening. 
4 Viennese playright who prints his | 
e scrupulously as Sil-Vara has 


MARGARET ANGLIN 
EXCELS IN TWO ROLES 


Displays Her Fine Art in Panl 
Kester’s “Lady Dedlock,” Based 
on Dickens’s “Bleak House.” 


LADY D (EDLOC x a* 


omantic melodrama’’ 
in f acts by Paul Kester ase on 
Charles Dickens's novel, “Bleak H se.” 
Staged by Margaret Anglin enery by 
Carol Sax and Livingston ‘ 

















ed the occasion witha Senteees | 6 L en ene eal by Murra 
pmedy edged with alluring insight. Pe bass ador Theatre, ae side 
pot for many of us the supreme | Mr. Guppy oe cite ee ens 
peasure is having Lynn Fontanne — Dediock. ....... 5 el Gr tes 
pf Alfred Lunt back again, playing | | Mary J PSs : een therns +f - a, 7 — 
~ original charm and skill, pick- | es ees ++ Rober Harrigan 
ing Up every hint in the script and | pee en William “ville 
issing it buoyantly into the air. i Saaea Woon -+ea-Frances Moran 
giendidly as they play, they do not | Hore nse} sanbiea essse.-Margaret Anglin 
aploit the piece. Douglass Mont- | i: OTLeNSP. «2... .eeee eooeses.Margaret Anglin 
acts a tumultuous youth with | os {a Tu Hidewhorn te eeeeeees Jenn vancowich 
re ability. And in general Philip | 3° John Jarndyce vet Thomas Holdine 
sther Summerson....Margaret Shackelford | 


Yoelier, as the director, has turned | 
wt a satin-lined performance. For | 
this is the sort of light, meaningful | 
jay that the Guild never bungles, 
wut continues to make endearing as 
well as amusing. 

Doubtless something should be set | 
gown about the play. It is the story | 


sophisticated, if you choose to use | 
s weary word—of a frivolous, philan- | 
dering man-of-law, whose son of six- | 
teen walks into his home. More | 
like a man of honor than of prin-} 
ciple Counselor Von Eckhardt has | 
supported his son by sending money 
to the mother, whom he has never 
rried. That has been the extent | 
of his paternity. In the meantime 
Yon Eckhardt has lived in a prosper- | 
ous, well consoled existence, and he 
ison the point of making an honest | 
woman of Mme. Yon Iisen whom he/| 
has loved for two years. In the last) 
two acts, Sil-Vara holds off the in-j 
nocent son against the suave, casual | 
existence to which his accomplished | 
father is familiar. It is a sad mis- 
take. For when the 
youth, who Wins every one’s affec- 
tion instantaneously, learns the aont 
dant trath of how things are, he | 
scramples away impetuously. It is 
atgaching moment. But Von Eck-! 
ardt and his worldly mistress are 
ton realistic to despair. 

Having mastered his story, Sil- 
Vara tells it perfectly. As it skims 
across the stage it is piquant, sly, 
insinuating and frolicsome, and it is 
also touched with wisdom. For 
mder its frolicsome exterior run! 
evanescent blushes of seriousness; 
now and again it hovers over deep | 
themes. Be it known that Robert is | 
no ordinary country bumpkin. 
Brought up in seclusion as well as 
in love he is a poetic lad; and with- 
out being precocious he knows | 
nearly everything except the world 
Both his father and Madame Von; 
Hisen he constantly embarrasses with | 
his sincerity and fleeting imagina- | 
tion. But, like the esoteric man-of-/ 
law, Sil-Vara does not weep out his/| 
heart over the pity of a disillusioned | 
youth. On the contrary, he con-| 
cludes “Caprice” with a genial hint. 
There will be wassail in the Maison | 
Von Echardt. The father and his 
—— may regret eternally the 
loss of an extraordi nary boy. But} 
they have lived too long and bril- | 
Nantly to begrudge the cake they 
have eaten. 
Not content with speaking the lines | 
dutifully, like rule-of-thumb actors, 
this troupe plays it with infectious | 
animation. Nothing is finer pleas- | 
ure than watching actors who have} 
breathed so'deep of a drama’s spirit} 
that they infuse every moment with 
lifeand vivacity. Miss Fontanne and | 
Mr. Lunt are a matchless pair of} 
volatile comedians. ‘‘Caprice”’ lives | 
in their style of walking, their toy- 
ing with boutonniéres, and in their 
spontaneity with the lines and col-/ 
loguies, When they run their lines | 
together they accent the meaning | 
even while they confuse the words. ! 
Mr. Montgomery likewise lets the | 
comedy trip swiftly without letting | 
the characterization slip out of his 





appealing dramatization. 


| horn, 





eecseesecs . see tharies Cromer | 
ess of Lir Ista Rolle} 

of MacMahn 

a aera rles O'Neil 
Constahb! rd Cooper 
Constable ‘ Vocctececs ra s Comptor 
A Link Ber. ecessecne SPeesces< Charles Dill 
Into a Broadway season marked 


with wide areas of sterility, Miss 
Margaret Anglin burst last evening 
as if to prove that acting not a 
lost art or the theatre a mere show- 
room for eccentricities and mechan- 
ical invention. Miss Anglin’s medium 
of demonstration was ‘‘Lady Ded- 
lock,’’ a play by Paul Kester, based 


is 


on the novel ‘‘Bleak House,’’ by 
| Charles Dickens. But if based, the 
play, which the author labels “A 


Romantic Melodrama,” does not dis- 
dain slipping its moorings from time 
to time. ‘‘Lady Dedlock”’ is not a 
slavish attempt to dramatize a 
novel which for its bulk alone, if for 
no other reason, would defy close 


Miss Anglin last night played the| 
double role, or, if prefers 
the two separate roles of Lady Ded- 
lock and her French maid, Hor- 
tense. What one part failed to 
give the star to do the other part 
did; and Miss Anglin ran the gam- 
uts of romantic and tragic acting 
as only a truly accomplished ac-| 
tress, in command of her art at; 
every moment, could possibly do. 

Lady Dediock, it will be remem- 
bered, not only had a ‘‘past,’’ 
they delicately put it in Victoria’s 
day, but she had living a grown} 
| daughter, who, as a baby, had been} 
‘given into the hands of others to} 
| bring up. The action of Mr. Kester's! 
drama opens on the eve of this! 
| daughter’ s wedding to the son of Sir 
Leicester, Lady Dedlock's husband. 
The unfortunate mother, pursued for 
years by the relentless Mr. Tulking-} 
her husband's solicitor, is” 
this croaking 


one 


as 








about to be exposed by 

| raven of the law. The exposure, 
| however, Lady Dedlock does not 
quail at; but she is deter nined at 
any cost that the child Shall not be 
bereft of her prospective happ iness. 
'To prevent this she kills Tulking- 
horn. The final act, in two scenes, 


shows Lady Dedlock, emaciated from 
three days of wandering, seeking the 
lodgings where her forn lover had 
died; there to die herself. The final 
scene is on the terrace Chesney 
Wold, where the wedding is about 
to take place. Thus the play ends 
cen the cheerful, romantic note. : 

Mr. Kester has constructed an ad- 


ier 





| mirable vehicle to display Miss Ang- 


lin’s many and opposite accomplish- 


ments. In the part of Lady Ded- 
lock, a woman burdened with a 
deadly secret carried for many 


| years, her brooding manner set the 
note of the part at the outset. To 


{her sacrifice of herself by commit- 


ds ting murder, Miss Anglin rose 
Ss. Asa plump and jolly doctor, | gradually to as near the heights of 
est Cossart is delightful. And/|“Electra” as she might, considering 


Lily Cahill gives an honestly re-| 


least dy-| 





namic part in the play. Miss Bern-| 
Stein’s setting is excellent. Mr. |! 
oeller's ai rection is excellent. “Ca. | 
Price’’ js “excellent i’ faith.’’ 
| 
sé | 
STREET V WOLF” IS LURID. 
Latest Siac 


in an Apparent Infinity of 
Night-Club Plays. 
‘EET WOLF, a 









“‘melodramatic 


I ree ac ts. by Hyman Adler} 
Pault on. Staged and pro-| 
Adler. At the Garrick The-! 


die O’Conn 
Jack 





Divskasraes os. - Bd 





uch tolerance and 
the erring drama 
your New Year’s resolutions include, 
it is difficult to be charitable about 
the lurid and cheaply preposterous 
exhibit which came into the Garrick 
last night under the name of ‘“The 
Street Wolf.” This is the sort of | 
Play which used to charge thirty! 
cents for its best seats, and even 


in these days of decreased purchas- | 


‘ng power they are worth little. more | 
than that. 


‘The Street Wolf’ is the latest in| 


No matter how m1 


forbearance toward 


os appar done a splendid piece of play-writ- 
lays, but that, “apa | of night club} ing. Revised just a week ago in or- 
18 yaice a bit of ee oF toe ar der to shorten the acting-time for| 
“Oedi ” ee tc ati. wap | New York audiences, with their pen- 
Rose’ ot ge eo Aes ris} | chant for a late opening curtain, 
_East Lynne.” ee aan uaa lthere was some slowing down of 
fnough, as befit pace. This will undoubtedly, be over- 
s its name, with ; am : 

y r : rmance or 
<7 anne to do about white-slav- ee with another perforni ) 
- threats of a gang war and|*‘): ' 
with : : The play is convincing, which is 

‘he inesee of G metas hee eee ees) more than one expects of melo- 
celebration, but it © . hild| drama; and the dialogue, which is 
and rather SOs a8 ae |far more Kester that it is een 
moth er forlorn tame cat, with a/? fi ere ; reana Tiaite Seiiock’ 
tear ef renouncin g her son am id the iS ee . ae eee a & “ ohne 
sionals of some of the more impres- cae ye ae not rece we deserved 
}0nable eyst omers Ang es c € les ] 
In bet Ohi ane i ; +t, then a gre: at deal of the 
tweer her : sac i support, 1en a gre 1 
climax that fe Bal - ae complaint currently going the round 
‘own. J 7 gg oer ago: a of the inadequacy of the season’s 
who, _ is here that the mother, | offerings will have to be shifted to 
s % . lnm eared . ) ‘ AV ye shi 
ates ee e ber fine bearing and the shoulders of the theatregoers 
ns peech, has been no better | then oe s: for it will prove that 
ne she 7 Larne a | ams res; Vi I : a 
young white cl ua, learns that the! Broadway is unworthy of fine acting 
uite slaver to whom she has . 7 


deen attract ted—her 











inclinations run 

pone Boel al uplift, you are given 
. _— and is actually her child. 
Rothe. ove lat on is made to the 
Tho, I al a to the rotter of a father 
. in ignorance, has just 
y ~’ with some heavy, 
S nt) by the dear old 
Tho 1. f om up Kingston way, 
hoo n is 1 i the lad from child- 
=. DP} the exposé is coming is 
_ ' imed—all through 
- f but even then the 
a ©, Once it d arrive, is more 
al i ficult to credit 
‘Och yy helps to establish 
% fact that you actually are in a 


"\ to 


jlent work. 
{this kind of part, 


the different nature of the play, 
properly go. It was a profound and 
moving impersonation. As Hor- 
tense, very much a shrew at times, 
at other moments, when confronting 
the solicitor, at least a wildcat if not 


a tiger; and again, as when she 
kisses the constables, very much a 
French cocotte, Miss Anglin, by 


the tones of her voice—a voice, by the 
way, a delight to hear; by her va- 
riety of movement and gesture, by 
her absolute rippling from mood to 
mood, gave a performance which 
more than fulfilled the high expecta- 
tion the notice. of her opening 
aroused. 

It was a pleasure to find that Miss 
Anglin, departing from what has too 
often in the past been a custom with 


stars, had surrounded herself with a 
|balanced and accomplished ast 
There were several lay figures of 
minor importance. But John Ivan 
cowich'’s Mr. Tulkinghorn was fit 

match with Miss Anglin’s Lady 
Dedlock. As the implacable, sinis- 
ter adviser of Sir Leicester, con- 


vinced that his duty to his employer 
demanded even the exposure ' 
thronment of that employer's wife, 
Mr. Ivancowich was an ever-darken- 


ing figure of destiny and despair 
Perhaps our morai standards are 
jlower than those of o1 WW grand- 


parents, but it really did seem as if 
the evil man got his deserts. 

Hubert Druce, as Inspector Buck- 
et, of Scotland Yard, also did excel- 
It was gratifying to see 
so often merely a 
burlesque, done with sincerity and 
thoughtfulness. 


In ‘‘Lady Dedlock”’ Mr. Kester has 


when it is there to see. 

Barrymore and Bride Stay on Ship 
HAVANA, 31 John Barry 
more and his bride, 
came to Havana with 
and departed aboard 
Caronia_ this mc 
Cunard offices it was 
more asked that his identity be 

withheld from the public and pre 
savin he pre fe rred dout le se lu on 
ship to chances of liberty 
rminabl interviews 


a ints 
“necessity of refusing reporters, 


Dec. 
Dolores Costello 
out being seen 
the Cunarde: 
At the 


learned Barry 


aboard tl 
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or 


i which 


and de-!| m 








Will Rogers Has His Say 
About Theatre Seat Prices 


To the Editor of The 


The old year 


bottles. 
drys 


It’s a 
won at 


more. There's 


went 
through the necks of 


the 
New York couldn't 
not 
in the city tonight. If 


N 


out 


good 


last 


an idle 


tonight 
millions of 
thing 
election 


the 


a carricd any 
flask 
they would 


just give thé poor the empty bot- 
tles and let ’em sell ’em there 
would be no poverty for a year. 

Our musical shows are getting 
$11 a seat tonight. That’s box 
office prices, and one patron was 
able to get one at that price at 
the box office, awd dropped dead 
with amazement before he could 
get to it. It would take Coolidge, 
Smith and Hoover playing the 
Three Musketeers in Yiddish to 
be worth $11. Yours, 

WILL ROGERS 


P. § If t 


Le 


listened to me 


New York, 


and not 

ticket at all this year, t 
have been celebrating 
Dec. 


Democrats 


1g 


31 


had 
entered a 
ey would 
too tonight 





STREET CLEANING HEAD 
IN BROOKLYN CLEARED 


Court Absolves Frank Gannon of 


Charges 


Removal Contracts. 


Frank 
the Street 
Brooklyn, 


Gannon, 


Cleaning 
was acquitted yesterday in 
the Court of Special S 


Depar 


essions 


Involving Ash 


superintendent 


tment 


of 


in 


3 Brook- 


lyn, of violating Section 1533 of the 
City Charter. This section prohibits 
any city official from having an in- 
terest in any company that has a 
contract with the city or any in- 
terest directly or indirectly in a city 
contract. It was charged that Gan- 
non was a stockholder in the Rem- 
sen Sand Company, which rented to 


the Brooklyn Ash Removal Company 


for $9,000 the 


privilege 


of ad 


imping 


j}ashes on its property at Remsen 
Avenue and Twenty-fifth Street, 
Brooklyn. 

The court held that although the 
Brooklyn Ash Removal Compan) 
may have paid for the privilege of 
dumping ashes on the Remsen Sand 
Company's property, and although 
Gannon may have been a stock 
holder of the sand company, 

'was no contract and therefore no 
violation of the charter provision 

Gannon was suspended on charges 


of profiting from city contracts graw- 


ing out of the graft finguiry con- 
ducted by Commissioner of Accounts 
Higgins It was learned that Gan- 
non’'s right-hand man, Daniel J. Hig- 
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that Gannon’s reinstatement would 
follo as a result of the court’s ac 
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dancers from the Isadora Duncan 
School in Moscow, now appearing at 
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premiere last night was withdrawn 
From now until the final perform- 
ance on Sunday evening the same 
dances will be giv with occasional] 
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program as now stituted consists 
of works by Schubert, chumann 
and Rachmaninoff and con 
cluded by the stirring group of 
‘Impressions of Revolutionary Rus- 
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largest which has yet attended the 
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programs to have its American pre- 
miére on Saturday evening, Jan. 19 
The opera’s English name is given 
for the first time as ‘Johnny Strikes 
Up the Band.” A list of the cast is 
not as yet forthcoming. ‘‘Barber of 
Seville.’ in which Galli-Curci returns 
next Monday. is also billed Jan. 18 
for its ‘‘only special matinee this sea- 
son,’’ with Galli-Curci and Ruffo 
Respighi’s ‘‘Sunken Bell’’ was ins 
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Managers and Equity Meet to Plan 


Committees representing the Man- Guy fob ree, Odette Myrtil, De Wolf Capone 
> naM Last 
agers’ Protective Association and the Ho ' White L il 
; acs 
Actor Equity Association decided | Wei eks 
yesterday afternoon to formulate iMAT. TODAY & SATURDAY, 2:30 


organized last Spring 


been in operation. It was the be-| with CAMPRELL QULLAN 
lief of yesterday's meeting, held at | 

the offices of Equity, that this : STREET WOLF | 
organization, in which actors, pro-| tional M edy—$1 to $3 
ducers and playwrights have equal} GARRICK ‘ 65 —_ a wre oiee 
representation, would be the group ecu] Adon dk Kant: We reat 
best suited to study and remedy, if CENTURY + ; a, ut y & Sa 
possible, the ills of the stage MATINEE. TO DAY 2:30 

A meeting of the Theatre Board Royal 

will be held next Monday, or earlier, | eee, eee AN GELA 
if possible, according to William A ICT? W. 48 Bt 830! LAST 
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The Singing Fool MY MAN ZIEGFEL Mats. THURS & SAT 
ae] ea |||(SHOW, BOAT 
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-AL MACHREE” | Ee 
ad. Ave with, vs =p agien | zs, MO ION i iC TURES. “ 
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GOOD BOY 


Arthur Hammerstein's Musical Smash Hit! 
L sate 


its MAE WEST 


” “DIAMOND LIL" 
WE EK x ROYALE * West of Bway 


“MATINEE TODAY 
JACK LINDER presents 


JACK 


FORREST Theatre 


W. 49 Bt. 
MATINEE TODAY 


CASINO ®™* t,20 Steet Sane, 95 


GE ORGE “CHOOS | Sa 


Hille Veuusit: 


HOLIDAY 





declined to say just what matters x 
were discussed at yesterday's gath- MUSIOAL, — mE with 
ering, to which reporters were not with HENRY HULL & CHRYSTAL HERNE WARING RANDALL watson 
admi a, or Ww rat con fusions were Theatre MASQUE Mate Today and WARING’S PENNSYLVANIANS 
reached, ‘‘as it would be indiscreet $51 8 Tom’w. Thur - . ——— 
at this time. Sat } *C THEATRE, West 44th St. Eves. 8:30 
Mr. Brady also refused to say what O e ger TS. Mats. Today, Tom'w & Sat., 2:30 
he believed to be the chief troubles D “i ) ; 
afflicting the theatre today, saying A TOL AY & TOM ~iad 
that they had been pointed out in 7 a enorme 66 | IN “a B Ac GH 
recent newspaper stories. Asked if | ‘Gish. RENNIE povatas WILLARD MONTH 
ticket speculation was among them L E W F IE LDS’ \ ws Anes if ys THEA a 
he responded that it had been con W 
idered at length by United States ¥ 
Attorney Tuttle, and added, ‘‘I say to 
Mr. Tuttle, why doesn't he enforce C oO a “THE JEALOUS MOON" 
the law he passed?” ‘Talking pic- with Philip Merivace & Guy Standing 
| ture he id, were not hurting the Cc ’ THEA., 44th St..West of B'way 
stag: but were makir new friends Comedy ‘i oLEW FIELDS MAJESTI Eves. 8:30. Mats. Tom’w & Sat. 
aoe it, whi the silent. films cut —_———. 
own the the: atre’s patronage. When 
asked if the traffic situation in the Vv : ts 
theatre district would be considered lt is a Happy New Year 
Mr. Brady Said it was among the for 
pressing problems. RUTH DRAPER 
Frank Gillmore, president Paul aia 
Dullzell, Paul N. Tur ner, Arthur ry 
Byron, ‘A. G. Andrews and Florence : COMEDY THEATRE FOR THE NEXT 2 WEEKS 
een ot prese ry) d Equity at the complete change of program each Thursday evening 
meeting. Besides Mr. Brady, Ar- A 
*thur Hammerstein, Crosby Gaige, ' 
Warren P. Munsell, L. Lawrence 
Weber, Brock Pemberton and Ralph 
Long were present for the managers. 48th S THEATRE. EVS MAT. TODAY POPULAR 
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‘Gono MAN AND DEVIL” 
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Complete English Synopsis Supplied. 
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a= Mats. Toda Today, _Tom'w_ & Sat, 


i 


30. Mats. 


ARTHU R HOPKINS Preents 





A yr 


new comedy by PHILIP BARRY 
Thea, 


Mats. tan & Sat., 2:36 


Mats, Tom'w & Sat., 2:30 











Low-Down o8 


erguson 
Family 


. West 45th St. Eves.8:35 





Theatre. 50th St., » Ez. “of Tth Ave. 


ON CALL GIRL 


| SHNSATTON AL SEX COMEDY 


1 
| 


| 
<4 


| 





Roland Hayes 


TENOR 


TOWN HALL, 


SONG RECIT 


STAURAN- 


Sts.—Broadway. Col. 7061 
Jmerica’s Finest ee 


Reservations hypnaser warts to dee you! 


DINNER FROM NOON 


BIG ENTERTAINMENT—Be witching Broadway Stars—Dancing 


Plac 
in America 


* OLD HOF! BRAU 


30th St.—B'way G 
Cc AL E DONK A 6800 


Ns BROADWAY 
BROADWAY 
49TH CHIN LEE ease: an 44TH ST. 
LUNCH 5 SDINeE R Ne LUNCH 55e 
DAILY ENTERT A INMENT CHING ES 


MATINEES 


Gene Cirins ind his Orchestra 


No Cover Charge at any time 


SPECIAL NEW YEAR'S DAY DINNER 


4 


Mason & Hamlin piano 


TONIGHT at 8:30 | 


_Zulalian| 


son & Hamlix Piano) | 


No Cover 
at Dinner 


oing ‘Strong | 


CARNEGIE 






ob ee 


TOWN ‘ HALL, Sun, Aft., 


SECOND RECITAL 


ANDRES 


SEGOV 


The Great Spanish Virtuoso 
of the Guitar“ 


Seats $1 to $2. 
Met. 


at 3:00, JAN. ¢ 
BY 


50 Now at Box Office 
Metropolitan Musical Bureau 


CARNEGIE HALL — Two Concerts 
Mon. Eve., Jan. 7—Sun Aft., Jan. 13 


NAG 


Direct from Prague, Czecho-Slovak 
METOD DOLEZIL, Conductor 


ORCHESTRA 


TEACHERS 
CHORUS 


TICKETS $1.60 TO $3.00 AT BOX OFFIC 


BOSTON SYMPHONY 


Serge Koussevitzky, conductor 


NEXT 


HALL Sat., Jan, 5, at 





Piano Recital by THOMAS JACOB 


50 WEST 72nd ST. 
NEW APARTMENT HOTEL 


Residential section. A few 


minutes to Shops, Theatres, etc, 


Rooms, 2 Persons, $30 weekly 


2 Rooms, 2 Pers., $50 weekly 


with serving pantry 
complete hotel service 
Transient Rates for 2 Persons 
$5.00 Per Day 
Unexcelled Restaurant 
Moderate Prices 
Table d'Hote Dinner $1.00 
ENDicott 3333 





NEW YORK’S NEWEST, GREATEST 
and MOST CEAUTIFUL RESTAURANT 





DINING —DANCING—ENTERTAINMENT 


ERNIE GOLDEN HIMSELF 


AND HIS FAMOUS ORCHESTRA 
NEW YEAR'S DAY SPECIAL DINNER 


Daily Table 25 
Luncheon 55e | pants Han 
ALSO A LA CARTE AT ALL HOURS 
NO COVER CHARGE AT ANY TIME 


Private Dining Rooms for Card Parties 
or _any other occasion 


Thurs., Jan. 3, at 8:39 
2:30 





TOWN HALL, TOMORROW EVE. at 8:36 


HUGHES 


Met. LOUDON CHARLTON (Steinway) 





HOTELS AND RESTAURANTS. 











ad 











240 WEST 73d STREET 


(AT BROADWAY) 


Hotel Conumandes 


COMPLETED IN 1928 
1-2 ROOMS $90 to $159 MONTHLY 


$3.50 UP DAILY 
Bath with every chamber. 
Newly furnished. Light and every 
hotel service. Satisfactory references. 


Le 


ises 


are optional. 


50 Years at This Address 


Cavanagh 5 


258-260 WEST 23D ST 


RESTAURANT AND GRILL 
Sea Foods, Steaks, Chops, 
BANQUET ROOMS 














mopar nave 


See TE OTIC MT 


, smothering these efforts. Whitehead sixth out of the eight 


Toronto University Six Beats Harvard, 3-2—Georgia Tech-California 


HARVARD SIX LOSES 
70 TORONTO, 8 10 2 


Crimson Rallies for Two Goals 
in Third Period—6,090 See 
Game in Garden. 


| Georgia Tech Undefeated ; 
California Lost 1, Tied 2 


The Georgia Tech record for the 
season is superior to that of Cali- 
fornia, the Southern eleven being 
among the few the country 
which were not defeated nor tied 
during the 1928 campaign. Cali- 
fornia sustained a 12-0 set-back 
at the hands of the Olympic Club, 
PAUL STARS FOR WINNERS a non-college organization, and 
was tied by Southern California 
and Stanford. Both squads played 
nine games. ' 

The records of the two teams in 
1928 follow: 

California. 


in 


Scores Twice as Mates Gain 3-Goal 
Lead—Harvard’s Great Drive Just 
Fails to Tie Count. 


St. Mary’s 
Washington State . 
Southern California 
Olympic Club 
Oregon . 
Washington 
Nevada 

Stanforc 


A hard-fighting Harvard hockey | 
team made a courageous but futile | 


last-period effort to overcome 4a} 
three-goal lead piled up by the Uni- 
versity of Toronto sextet in the first 
two periods of their contest at Madi- 
son Square Garden last night, but 
went down to defeat, 3 to 2. The 
game, the proceeds of which will be 
devoted by the United Parents’ As- 
sociation to after-school athletic 
centres, was witnessed by a crowd 
of 6,000 persons, including many 
members of society. 

The teams waged a lively battle 
and furnished a greater number of 
thrills than is usually seen in college 
hockey. The Canadians, combining 
a smooth passing attack with a 
stalwart defense seemed on the road 
to an easy victory when they tallied 
twice in the first period and once 
again in the second. 

But the Cambridge skaters set out 
in the final session with a concen- 
trated attack that seemed irresistible 
in its fury. Time and again the 
Harvard team, led by the ever active 
Sam Batchelder, stormed the Toron- 
to goal and twice succeeded in send- 
ing the disk past Snyder, Stanley and 
Bert Bigelow scoring. 

Harvard launched a smooth attack 
to start the game and soon had the 
disk deep in Toronto territory. The 
Canadians’ defense was_ stanch, 
however, and turned back the open- 
ing assault easily, Stewart and Mc- 
Mullen combining to bring the disk 
out of danger. Toronto showed a 
dazzling passing attack that puzzled 
the Cambridge sextet. 


Holbrook Leads Attack. 


Holbrook showed some clever pass- 
ing for Harvard and several times 
brought the disk to within scoring 
distance. Whitehead, Toronto’s busy 
defense man, thrilled the crowd with 
some good skating and managed to Defeats Williams on Patrick’s Goal 
send the disk into the net only to} 
have the shot disallowed because of 
offside play. ; 

A little more than a minute passed 
before McMullen made the first score 
on a rebound from a shot attempted 
by Harley. Following — a face- 
off, Whitehead received a leg injury . : ht Coe 
and wes carried off, but returned to) LAKE PLAC ID, n. % -» Dec. 31.— 
the game before the period closed. McGill University of Canada is still 

The second Toronto goal occurred |in the lead in the Harding trophy 
on. oan a po enc ne competition for college Winter sports 


| 
| 
22 Santa Clara 
| 
| 
| 


60. 

13 

134 
Georgia Tech. 

7. Z.: 

Tulane ... 

Notre Dame 

North Carolina ..... 

Oglethorpe . 

Vanderbilt 

Alabama 

Auburn 

Georgia 


WILL STILL LEADS 
INLAKE PLACID MEET 


| Canadian University Team First 
With 17 Points in Winter 
Sports Competition. 


AMHERST SIX WINS, 2 TO 1 


—Syracuse Scores Heavily 
in Skating Races. 


Special to The New York Times. 


-down on the Harvard net to catch teams now being held at Lake Placid 


Newell unawares. Club durin gthe eighth annual college | 
Both teams tried long shots at the week contests. McGill’s total was 


beginning of the second period, but ; : Z 
the goalies had little difficulty in|17 Points tonight at the close of the 
events count- 


made one shot that seemed labeled| ing toward award. In the second 
for a Toronto goal, but Newell made| game of the hockey series, Amherst 
a fine save. | beat Williams, 2-1, today. 
i Two American colleges—New 
Paul Scores Another Goal. Hampshire and Wisconsin—are tied 
From a furious scramble in front|for second place in the trophy com- 
of the Harvard goal, Paul tallied| petition, with 14 points each, while 
again for Toronto, after Newell had | Syracuse, having scored heavily on 
been drawn out, in 6:33. The Toronto |today’s skating races, is fourth, 
player almost made another goal) with 10. 
from in front of the Harvard net,;| The outcome depends on the re- 
but Newell prevented it by a quick|sults of tomorrow’s two-mile snow- 
save. | shoe race and the ski jumping. It is 
Batchelder assumed the burden of|up to Eastern, Middle Western or 
carrying the Harvard offensive and| Empire State representatives to keep 
sped up to the Toronto goal aerereli “ee trophy in this country. 
times onl to have s efforts iat : 
blocked ty Snyder. Play in the last | _New Hampshire Team Strong. 
five minutes of this session waxed| New Hampshire has good men to 
rough, five penalties being inflicted.| depend on, Lazure in the snowshoe 
Frequent spills occurred during|Tace, and Pederson, intercollegiate 
the third period, Harvard striving in- jumping champion and twice winner 
cessantly to get within scoring | Of the Foch jumping trophy, in the 
range. Tudor nearly succeeded in | Skt jump. 
getting the first goal for the Cam-|. i Wo Jumpers of the United States 
bridge team. Snyder blocked the | Olympic team that competed at St. 


; inued to! Moritz last Winter, Charles Proctor 
eee ney” Sy nage agar ° | and Rolf Monsen, will maxe exhibi- 


He finally yielded when after 13| tion jumps at the opening of tomor-| 


| 


minutes and 41 seconds Stanley re-/} 
ceived a pass from Batchelder and | 
sent the disk through. Toronto| 
closed in about its own goal in an 
effort to stave off the desperate 
Crimson attack, but once more 
Batchelder passed, this time to Bert 
Bigelow, who flipped the disk 
through in 15:44. 

For the rest of the game play was 
entirely in Toronto territory, every 


row’s contest. 
Playing a fast game on fast ice to- 
day Amherst defeated Williams, 2-1, 


|teams are contesting 
| Placid Club. 

Williams opened the scoring in the 
|first period when Howe passed the 
|puck to Langmaid, who caged it on 
}a second shot after Amherst’s goalie, 
Crimson player, except Newell, at Hanson, had apparently fended it 
goal, making attempts to get past | S@fely away. 

Snyder and tie the score, but to no Amherst Takes Offensive. 


avail. : In the next period Amherst was 

The line-up: strongly on the offensive. Felt scored 
=, Us, of Toronto (3). on a long shot from the right almost 
sos Wea on the blue line. Immediately after 

; that Patrick followed with a shot of 
almost the same distance from the 
|left that went in for the winning 
score. 

Hanson’s fending at goal saved 
many scores when Williams rushed 
its attack more and more as the 
game drew to a close. It was a 
rough game. 

The line-up and summaries: 

HOCKEY. 
Williams (1). 
iac< 


gl 


(2). 

Newell 
Defense « H. Bigelow 
Defense....+.. B. Bigelow 

eeseeees Centre..scceeesss Garrison 
. o WINK. .cecseess. Giddens 
McMullen Wing.. ‘ 
Murray * SPAare.ce. re F 
Marshall --. Stanley | 
McMillan .. eens Batchelder 
Stratham Spare eee. Putnam 

First Period. 
McMullen. ....escescesees ° 
Paul 

Second Period. 
Paul 

Third Period. 
4—Harvard, Stanley I 
o—Harvard, B. Bigelow........-..s00.-> 15:44 
Penalties—First period: Larkin (2 min- | 
utes). Second period: Marshall, Paul 2, B 
Bigelow, Tudor (2 minutes each), Third | } 
period: Paul, McMullen, Whitehead (2 min- | 


Harvard 


Kin 


i—Toronto, 
2~—Toronto, 
3—Toronto, oséeBvecce 6:33 
Amherst (2). 
EEE: 5 a hewe an Cc 
*atrick 


Felt 


utes each). 
Referees—Moylan 


and L. | 
Morrison. 


MacDonnell Sch 2 
Amherst 
man 


M’GILL SIX BEATEN —|"itiersoion o arava 
BY DARTMOUTH, 2-1 | . 


Ski 
| 
| 


of Harvar 


Race. 


Ernest Pederson, New 


|} George Sumner, McGill. 
; iw. L. Ball, McGill . 
Loses in Overtime Game at Boston | "Ww. sve New 
. ° T. T. Brittan Jr., 
” Jeremiah Tallies the | E. Hyon: gg are 1 
; ; ! H. N. Sa der, "‘Dartm uth 
Winning Goal. 2 Desa, Dartnon 
Knute Dahl, Wisconsin . 
(Seven other entries.) 
440-Yard Sk 
. Denesha, Syrz 
MacClurg Jr., 
Tit New Hampshir 
t, Wisconsin . 


Hampst 


Dartime 


Special to The New York Times : 

BOSTON, Mass., Dec. 31.—Dart-| ke’ 7 
mouth defeated McGill at the Garden 
2 to 1 tonight in an overtime hockey 
game. } entries.) 

Each team made a goal in the}. _ Figure Skating. 
opening period, Hanover counting} *-." t McGill 
first when Fryeberger tallied. Near} . ne 
the end of the period St. Germain, fwo-Mile Skating Race. 
who starred throughout the match}! 
for McGill, broke straight through | }; 
the Green’s three-man line defense | R lew ' 
and drove past Captain Bott to| (‘his™ ort er 
score. 

Jeremiah made the final tally 
minutes and 30 seconds after th 
start of the overtime period. 

The line-up: 
Dartmouth (2). 


Football Game Is 


Reported as Set | 
for Nov. 


30, 1929, 
Special to The New York Times 
ANNAPOLIS, Md., Dec. 31 
dec 
a confirm the report that the nc 
Ivrey, Wart football team would play Dartmouth 
First Period. ither at New Y | Philade 

or, 6:25 on vy. 30, 1929. ! 
iain, that the report is 
Overtime Period. though the game has not 

Jeremiah, 2:30 officially approved. 


McGill (1). 
«see Klein | 


Ty 
Naval 
academy officials lined today 


ork or 


However, it j be 
Germain, 16:22 


correct 


Dartmouth: 


|making the game score one each in| 
the three-game hockey series these | 
at the Lake 


2|NAVY-DARTMOUTH MAY PLAY, 


to 
} 
ademy | 


THE NEW YORK 


BLEVENS 10 CLASH 


AT PASADENA TODAY 


|Georgia Tech and California 


| Await Whistle for Game in 
the Rose Bowl. 


170,000 TO SEE THE CONTEST 


Both Coaches Voice Confidence in 
the Outdome—Al! Regulars 


Fit for Duty. 


Ne Fi 
Cal., 


rootpail 


Special to The 
PASADENA, 
than eighty 


York Times 
31 More 


players tonight 


Dec 


rested for the impending struggle to 
Tech 
California in the annual 
New Year's game before 70,000 fans 
Outside of sectional 
sports observers could offer little rea- 
son for any either way. Both 
teams are of championship caliber 
and it is generally suggested that the 
game may be decided on breaks 
The classic, the fourteenth under 
the auspices of the Pasadena Tour 
nament of Roses Association, will 
start at 2 PF. M Although the 
weather bureau indicated a fair day 
for the contest, a $7,500 canvas blan 
ket tonight covered the Rose Bowl 
gridiron. A _ sell-out is certain, as 
only a few $3 positions back of the 
goal posts were available tonight 


South Interested in Clash. 
The interest of South in the 
contest by the flood 
that poured into 


the Hotel 
Words of 
{ 


morrow when Georgia wil 


clash with 


enthusiasm, 


odds 


the 


was evidenced 
telegrams 
Georgia headquarters 
Vista del Arroyo today f 
cheer came from the universities of 
Maryland, Georgia, Florida, Ala- 
bama, Tulane, Kentucky, Vanderbilt 
and Virginia, Virginia Military In 
stitute and Virginia Polytechnic In 
Stitute, 
Observers cite that George Tech 
a higher scoring machine than Cali 
fornia, but it is also admittedly 
doubtful that the Southerners ( 
met the competition that 
has, including two of 
teams ever developed on the Wes 
Coast—Stanford and Southern Cali- 
fornia. Also California has Benny 
Lom, a triple threat. 
California Has New 
Nibs Price, C 
had plenty of time to wi 


new 


of 


at 


have 


California 
the greatest 


Plays. 
ulifornia coach, has 
rk up som 


He 


-eivers 


has good 


offensive pl iyvs 
passers and good re 
powerful line. 
Coach Alexander 
may keep Quarterback 
the bench in favor of 
Dunlap may 


with a 


of Georgia Tech 
Durant on 
Schulman, and 
start in place of Stumpv 
Thomason Georgia Tech should 
have an edge in centre of the 
line with Captain Pund as the pivot 

Both coaches have been extremely 
secretive concerning their plans for 
the big battle, so one guess is about 
as good as another on who will start 
the game But the rival mentors 
have emphasized their feeling of con- 
fidence. 


the 


WIDE HOOK-UP FOR GAME. 


Radio Will Send Account of Coast 
Clash Throughout Country. 

A nation-wide hook-up will be em- 
ployed to broadcast the Georgia 
Tech-California game today, it 
announced yesterday by 
tional Broadcasting 
Broadcasting will open 
York studios at 4:30 P. 
standard time. Stations 
hook-up include 

WEAF and WJZ New 
WTIC, Hartford: WJAR, Provi- 
dence; WTAG. Worcester; WGY 
Schenectady; WGR, Buffalo; WCAE, 
Pittsburgh; WTAM, Cleveland; 
WWJ, Detroit: VOW, Cmaha; 
WSB, Atlanta; KVOO, Tulsa; 
KPRC, Houston; WOAI, San An 
tonio; WBZ, Springfield; WBZA, 
3oston: WBAL, Baltimore; WHAM, 
Rochester; WJR, Detroit; WLW, 
Cincinnati: KYW. Chicago: KWK, 
St. Louis; WREN, Kansas City; 
KPO, San Francisco; KGO, San 
Francisco; NFI, Los Angeles; KGW, 
Portland, KOMO, Seattle; KHQ, 
Spokane; KSL, Salt Lake City, and 
WBT, Charlotte. 


was 
the Na- 
Company 
in the 
M. Eastern 
to be in the 


York; 


CHART SHOWING HOW RAC 


Monday, 


Mrs I 
0, Wie 


5932 * 


I 


raft rHIRD 1 
oe 


} 


' 


phia | 


I 
yet been | 


New }) ™ 


TIMES, TUESDAY, JANUARY 


Line-ups of California-Georgia Tech Teams 


CALIFORNIA. 
Age. 
baeed 24 


Wt. 
195 
198 
182 
176 
200 
198 
190 
167 
175 


oO 


192 


Pos. Player. 
Avery 
Fitz .. 
Bas ROMER SG asa diad 
Riegels .....2 
Schwarz ..... 
Bancroft 
Phillips 

Eisan .......24 


R.G, 
Ren. 
R.E. 
Q.B. 
L.H. 
R.H. 
F.B, 


Lom 
Barr 
Schmidt 
Substitutes. 


Ends—Brown, Davis, Norton, 
Thornton. 

Linemen—Beckett, Dennis, Eick 
Emde, C. Handy, D. Han- 
dy, Hansen, Koch, Lindgren, Mil- 
ler, Pitto, Timmerman, 
Watson, Williamson, 
Young. 


Backs - 


meyer, 


Poole, 
Werdel, 


Bruno, 
Cockburn, Coffield, 
Ewing, Garrity, F. Gill, Hicking 
botham, Lane, Newman, Ribbel, 
Rice, Schlichting, Van Horn, Von 


Tagen. 


Breakenridge, 
Clymer, 


‘Shulman, 


GEORGIA TECH. 
Wt. 
170 
200 
175 
195 
180 
195 
170 
156 
170 
175 


190 


Player. 
Jones 

Maree J 
Westbrook .. 


Age. 
cae 
29 
22 
21 

oa 

.20 
.20 
.20 


Drennon 
Watkins 
Waddey 
Durant 
Mizell .20 
Thomason ,.20 
Lumpkin 19 
Substitutes. 
Ends—Brumby, Holland, Keener, 
Von Weller, Herron. 
Linemen—Brook, Edwards, Holt, 
Law, Thrash, Muse, Rusk. 


I, 1929. 


SPORTS 


JOCKEY WORKMAN | Harvard to Name Coach Jan.11 


SCORES A DOUBLE 


Rides Easy Money and Muldoon 
to Victory as Jefferson Park 
Meeting Concludes. 


SUNSET VICTOR AT $45-$2| 


Shot Sets Own Pace and 


Drives Home a Length in 


Long 


Front of Beechwood. 


Special to The New York Times. 

NEW ORLEANS, Dec. 31.—Jockey 
R. Workman, riding G. C. Winfrey’s | 
Sasy Money, completed a double in | 
the fourth race, the best on the| 


| closing program at Jefferson Park | 


Backs—L 
Faisst, 


ina, Parham, Dunlap, 


Fitzgerald, Randolph, 


Smith 


| ing 


: OFFICIALS. 


Referee—A. J 
Field judge 
Utah 


Badenoch, Chicago. 
Bill Streit, Alabama Poly. 


Herb Dana, Nebraska, 
Linesman—Tom Fitzpatrick, 


Umpire 


FACTS ON THE GAME, 


Game starts at 


Time of periods—15 minutes. 


PRINCETON QUINTET 
DEFEATED BY N.Y. U. 


Loses, 30-14, Before 2,500 
at 102d Engineers Armory— 
Victors Lead at Half, 11-9. 


offensive in 
having been 


Flashing a splendid 
e second half after 
to an 11 to 9 count in the first 
the New York University 
defeated Princeton, 30 to 14, 
102d Engineers Armory last 
night before 2,500 spectators. 
Captain Bill Conroy led the Violet 
in its smashing attack in the second 
balf as N. Y. U. scored 10 points 
i ‘ession, while holding Prince- 
for the first 12 minutes 
veriod. Conroy, who tallied 
in the first period added 8 
the second for 16 points, 
than the entire visiting 


+) 
held 
perio 7. 
quintet 


at the 


im Suc 
ton scoreless 
of this 
8 points 
more in 
two more 
quintet, 

With Mike Miles 
of the defensive 
period, Princeton assumed the 
and held it for the first quarter, 
after which N. Y. U. drew on even 
terms at 5-all. Then Conroy netted 
two field goals in a row and N. Y. 
U. was out in frort for the remain- 
der of the contest. 

The line-up: 

N. ¥. U. (30). Princeton (14). 

FP GFP 


e 


bulk 
first 
lead 


doing the 
work in the 


ray Umpire 


minutes 


N. Y. U. CUB FIVE WINS. 


Freshmen Beat Roosevelt, 29 to 20, 
as Brachin Gets 11 Points. 


Led by Brachin, who scored 11 
points, the New York University 
freshman basketball team conquered 
the Theodore Roosevelt quintet, 29 
to 20, at the 102d Engineers Armory 

st night. 

The line-up: 

N. ¥. U, Fresh (29). Roosevelt (26). 
"...468 Nakagwa, If rs 
111) Hitchcock, 


| Robertson 


ty The 


Dec. 31. 


he lead in ef { n ew 

»and ran a winning race. Tanszh 
good race, Neil had early speed 

chart: 4, 1. Pon 

ur; ? tar Sta 


cman TES 


Wor 
Moon 
Lamberson 
Yates uM 
Leyland 
Noel 
Sh'pshire On] 
24.20 
» 40) 


"1.0006 10.60 
g xO 
20 
80 
80 


on 


7.80 


1.40 


ind Re 
Indian 


+} 
the 


Tavilor 
gallopin 
ground all 

t-going fourth 
t. S. Hampshire; 
H. ©, Ru 


altor, 
(yulde 
and 


furlongs wood: 


Donnacona—Dolly Va 


Start 


ndiver 


St I Shy 
* 40 


5.00 


Rice 
hHiuff 
i. Fat 


Deprema 


ood . 
linproved race 
end Mulatto + outrun, 
ollins; 4, BE. FE. Major 5, 

: Weiss; 9, Wagle; 


Charming 


and a 
n 


2 P.M. Pacific Coast Time [5 P. M 
Probable attendance 


Twenty-eighth and last day. 


Eastern Time]. 
70,000. 


6. 0. N.Y. FIVE BRATS 
W. AND J., 441047 


| 
j 


Comes From Behind to Gain) 


Fifth Victory of the Season— | 
Holman Starts Second Team. 


City College scored its fifth victory 
of the season last night by vanquish- 
ing the Washington and Jefferson 
quintet, 41 to 17, at the City Col- 
lege court before a crowd of 1,000. 
Coach Nat Holman started his sec- 
ond which held the visitors 
to a 6-6 count when the varsity en- 
tered the fray 

The 
ing and 


team 


first team was 


W. and J. 


slow in start- 


advanced the 
score to 11-6 before C. C. N. Y. was 
able to score. The Lavender attack 
then began to function and by the} 
end of the half C. C. N. Y. led, 16 
to 13 Led by Spindell, who reg-) 
istered four field goals and one foul, 
the Lavender held the visitors to 4 
points in the final period, while 
tallying 25 themselves. 
The line-up: 
City College (41). | 
GP G 
ee Haskins, If....2 


W. and J. (17). 

o 0 
«3 3 

Banders, c..... e323 
Gilchrist, Ig. 11 
MecKissock ... Oo 0 
McMunn, od 0 0 


Total....... 517 


ennan. Umpire—Meehan, 
halves 20 minutes. 


C.C. 


Defeat Evander Childs Quintet, 19 | 


to 13, for Third Victory. 


The City College freshman quintet | 
won its third game in six starts by | 
vanquishing the Evander Childs five, | 
19 to 13, on the City College court ! 
last night 

The line-up: 

C.C.C.N.Y. Fresh, o Evander Childs (13), 
I OP 

Goldman, } 0 I. Trupin, 1f..2 0 
en . " va Goleana, aan 1 
1 Ikoff, ce ee ee 

0 helman, Iz..1 0 

Trupin, rg..2 0 


Time 


oo} 


4 
3 | 
) 
» | 
4| 


113 | 


| 


A 
© 
” J. 


0 


0-2 Total viveue : 


119 
Umpire 


inutes 


Brennan, Time! 


ated Press. 


m Pp ) 
rH20) Arabian 
20 Black 
eS70? Tall Gras 
Scratched 
Easy Money 
lead on the stret 
where he came with a rush and 
tart and ran a good race. 
‘ Owners—1, G, C. Winfrey: 2, Palmo Stoc 
M. Holmes; 5, J, Russo; 6, Mra. J. MceKeev 


5QO35 FIFTH RACE—Purse $1,000; allowan: 
os 35 good; won driving; place same. i 
| I Leiellier, 
Ind Starters, 
817 Su et . 
x4 hweod 
“45 Bor'gh Monger.100 
mo? Jack d° Or,....012 
"16 Louisville Tou,100 
1 Golden Brown,.112 


Hilustrious wm 


2 Walter R 


displayed more early speed th 
ch turn and won easily, 
was a fast 


Time—o:2 
Wt 
1) 


B14 74 
11¢ 418 4 
. im tl 1 
Clearing House.112 ; 714" 8 
Red Iris 93 
rhundercrash 108 
Partner iz 
Scratched 


803 


Vlg 
or 4 
12 J 
Peace 
iway fast, rushed to the front. s 
slipped through on the ‘ 
Jack d’' Or had no mishap. 
Owners—1, F. P. Letellier; 2 

Fr. W. Bradsby; 6, G. A Robertson: 
J. Coughlin; 10, John Broad; 11, 


ROREG SIXTH RACE—Purse 000 
5936 sixteenth. Start Se 
ona-—Rough Weather, Trainer, J Sclaccaluga 
Ind Starters, Wt. PLP. St 1 1 
nd. St. 4 
1S Top Bell 17 % 6 ghd 
0 Prig 107 10 «10 ae 
One 112 3 1 14 
e312 ‘ $0 ofhd 
17) 6 { 2 
«312 o 7 85 
12 1 2 68 
..100 9 8 7* 
104 7 5 he ue 
-113% 8 9 10 10 1 
Scratched—The Major, Harry Carroll, Bla 
Master Walter and Immortal, — Z 
Pop Bell was rated 
drew out to win nicely in hand. 
closed gamely and was 
in the final furlong 
ners—1I, Mrs, J. Sciacecaluga: 
Metjuillan Mrs. P. Reuter; 6 
9, | I’, Carpenter; 10. J. Jeunes e. 


FQQT7SEVENTH RACE 
9937 a sixteenth 
Scotia 


Raby, 


2 F. 3. We 


won easily: 


" War sued 
’ Tempter 

uy Happy 

Hota oW 
22 Golden 
910) Quadrille ze 
901 Stuart's Draft 
915 Kajaba 


i 
it . = 
' Bob... 
aponoca 
Sight 


t 
71 
‘ 


along back of the ea 
Prig trailed 
an easy second 
Tempter had 
2, W. M 
Mrs, L. Bb 


up, 
ened 
Ow 


Start good; 
Trainer, A. Miller 
Wt P.P. 8t. \% 
104 «11 6 m4 414 
108 8° Fm pi 

1 


toy won easily 
Robert Time—v 
Ind Starters ' 

HOR? Otto Berz 
DSTS8 Tillie ‘ 
4271 Mayberry 
OS12 Fortu'te 
Uncle Boot , 
Jim Banola 
Lanoll 

Atador sin 
Helen Carter. 
Dusk 

Siz Tilly 


STL Quintana 


Ww 


Sin ghd za 
. mn 


106 31 
101 6 


Mann 3 
831 ‘ jha jhd 
109 10 8 gy Os 
1a 3 «42 1 
106 12 { aly 


tl, 


moaTs 
wo7 

(4130+) 
RUS 
On 


11! 1 


Roo { iy ohd ghd 


scratched—Fore Lady, Post Horn, Tanger 
Ot.o Berg came around the field, 
rved out in the stretch Mayberry 
rs—1, I Collina; 2, J 
Stable 6, Cyclone Stable; 


© 7, Mrs 
10, H. I, Hockenbury;.12, N. 


r finish 
vne 

W. J. Ha 
Ghersanich; 12 


True 


W itr 
1: 42%, 


Billy Culbertson, Sewanee, Miss link 


inside and finished 
Louisville Lou had early speed 


7, Bird & 
Kirwin Bros.; 


claiming: 3 


No mish ap 


Purse $1,000; clal mine 


at wt 


ran into a 


Arthur; 3 


today. Easy Money was a well- | 
played favorite, paying $7.40, and | 
scored easily over True Boy, held, at | 
the same price to win, and Polvo. | 
Tomorrow a thirty-seven-day meet- | 
will commence at the Fair! 
Grounds. 

Easy Money started just behind | 
Black Bart, which led to the middle | 
of the upper turn, and then came | 
to the front to coast home with a| 
margin of two lengths over True} 
Boy, which rushed to the place from 
fifth position. Polvo was another | 
length back for the show, after pass- | 
ing Black Bart and Arabian. Tall 
Grass was the only other entrant. 

The fifth race, a secondary feature | 
for all ages, saw Sunset drive home | 


to pay $45 for $2, by far the longest | 
odds of the day. Beechwood man- 
aged to save the place by a half} 
length from Borough Monger in the} 
closing rush, being a length behind | 
the winner. Sunset got away at a} 
good clip, set his own pace and held | 


| on while the next two fought it out} 


for place and show. Beechwood, | 
at straight odds of $47.20 for $2, paid | 
$16 to place. 


Chief Delight Triumphs. 


Chief Delight, the first of three 
favorites to score, captured the open- | 
ing number by a length and a half, 
with Vanquish and Tanglefoot sec- 
ond and third. Vanquish was two 
lengths ahead of Tanglefoot, which, 
although weakening at the end, last- 
ed long enough to beat Troy Miss. | 
The winner was held at $4 for $2. | 

Workman rode his first winner in | 
the next event when Muldoon, at) 
$11.80, scored by six lengths over six | 
furlongs in 1:14 3-5. Indian Guide} 
was a driving second and Hestiation | 
third, a half length back. 

Blandris, another favorite, scored | 
her second victory of the meeting in} 
the third race, for two-year-olds. It} 
was a close finish with Fire Line} 
only a head behind. After setting | 
the pace, Fire Line showed signs of | 
weakening near the end and} 
Blandris was able to get up just in| 
time. Thistle Fyrn took the show. | 
The winner raced the distance in| 
1:14 2-5. 

Outsiders Pound Home First. 


The sixth and seventh events, both | 
claiming affairs, saw two outsiders | 
win in Pop Bell and Otto Berz. The| 
former, paying $19.20 straight, scored | 


by three lengths over Prig, with One | 
Way two lengths further back. Prig | 
came from far behind and made a| 


the place as the latter horse with- 
ered after setting a hot pace to the} 
stretch. Tempter, the choice, was a | 
poor fourth. 

Otto Berz had an easy time in the 
final number, coming around the} 
field in the stretch and winning from | 
Tillie by six lengths. The _ victor| 
paid $10.40 straight, with Tillie be- | 
ing held at $10 60 for the place. May- | 
berry was third, a half length back. | 


| 


Lewis Wins Again in Cue Play. 
Elmer Lewis won his third straight 


| victory in the Strand amateur three- 


cushion billiard tournament when he! 
defeated Hugh Bright, 30 to 12, in a} 
game last night at the Strand Bil- 
liard Academy. Lewis had a high 
run of 4 in fifty-two innings. Bright 
had a high run of 5. 


ES WERE RUN AT JEFFERSON PARK | 


Assoc 


Weather cloudy; track fast. 


3! La'berson 
4% Fermin 
5* Plorvath 
6 Phillips 


16.80 
11.80 
18.20 
12.80 


eons | 
teen | 
an usual, followed the pace closely, took the | 
Boy trailed the leaders to the stretch, 
“going second. Polvo was well up from the 
k Farm; 3, Mrs. 
er, 


W. J. Potter; 4, Mrs. L. 


es; maidens, all 


ner, ch g., 2, by 


ages: 


Drastic 


one mile Start 
Ostelle. Trainer, | 
kin. Jockeys St Pl. 
Majestle H.00 22.00 19 
2 Huff 2 1G 
6 Coleman 6.40 
McGinnis 6.20 
Noel 297.40 
, H! Shropshire 17.00 
a 7 7¢ Watson 8.20 
Sty Re llebert H.80 
8! 9% O Rice 24.40 
9% 10! 10'44 Horn 171.80 
11° 114 Deprema 127.20 
2 12 12 Dellow 2.40 
Unum and Fai 
and held on gamely. 
Monger ran a 


Sh. 
80 
OO 12.40 

4.00 


eens 


71 


ech 
good 


et a stiff pace 
fast Borough 
fland: 3, Idie 
Heitt: &, 

iz, L. O. 


Hour Farm; 4, C. 
Lyda Mae 
Sawyer. 


Bunte: ? 
Stock Farm; 9, J, 


year-olds and 
place same. 
Time— 24%, 


upward 
Winner, b 
048%, 1 
Jockeys, 
Malley 
Watson 
Root 
Seabo 
Shropshire S80 
Laidley 17.20 
Leyland 0,20 
Phillips 2G 80 
8? 9° Cooper 4.40 
) 10 10 Del 


$4.40 
opper Demon, Re 


kulation, 


one 
re 
144, 


mile and a 
by Donna- 
1:4155, 1:48%, 
Pl 
Tr.oO0o 
10.40 


Tin, St 
19.20 
“O00 
14.40 
bON0 


Sh 
5.20 
1.60 
4.50 


} 
low 
* 


m9 lt | 


Gnome 
rly 

the 

One 


speed, raced One 
field to the 
Way had 


Way 
far turn, 
plenty 


into defeat and 
where he moved 
of speed, but weak- 
Cain W. & E 


oy Relehart 1, Murdock ¢ 
1. Holmes; 7, R ag . 


White; 8, Boyle & 


olds and upward: one 

; place e. Winner, b. xz., 3 

24%, » 12154, 1:42%, 1:49. 
Str ‘In, Jockeys St 

I,. Jones 

Convey VO.80 

Long 11.40 

Watson 1.80 

Shropshire 2t.80 

Zucchini 9.40 

Leyland 

Malley 

Dellow 

101 Rice 

11'® GonZales 

12 Moore 

Hee and Sincere 

long lead and wo 

ed with a rush, 

J. C, Ferris; 4, W. M. 

yes; & A Tempest; 9, Mrs. 

, S. H, Edwards, 


mile 


Mus 


and 
by ter 

P) 
5.60 
10,60 


Sh 
4.20 
5.60 
8.40 


10.40 





+ 74 

1 11 

s3 ot Ro 
6 it 0 
Ww? 
2 12 
72 St 
. Jake 
Tillie 


, Ozark 
. Potter; 


| (5025) Letalone 


| $1,200 


| Swikard 


Relay; } tes 


At Dinner to Football Team 


BOSTON, Dec. 31 (#).—Assur- 
ances that the Harvard varsity 
football coaching problem would 
be settled by Jan. 11, the date of 
the Harvard ciub’s dinner to the 
football team, were contained in 
the announcements sent out today 
by the committee in charge of the 
affair. 

“An important announcement 
will be made by the athletic com- 
mittee relative to the plans for 
coaching next Fall,’’ the advance 
notices promised. 

This indicated to persons close 
to Harvard athletics that Athletic 
Director William J. Bingham 
wolud definitely state whether or 
not Arnold Horween was willing 
to return as head coach. 


SQUADRON A TRIO 
WINS BY HALF POINT 


Overcomes Early Lead of 101st 
Cavalry to Triumph at Home 
Armory, 612-6. 


RIDING CLUB VICTORIOUS | 


Scores, 11 to 10, Over Squadron’s 
Class C Trio—Gets Winning 
Tally Near End. 


Coming from behind with a gallop- 
ing rush in the last two periods, the 
Squadron A polo team triumphed 
over the 101st Cavalry in the Squad- 
ron A Armory last night by half a 
point, the final count being 6% to 


'6. The Cavalrymen led at the end| 


of the half by 54% to 2% and appar- 
ently had the game clinched. 
In the third period Fitzgibbons 


| went into the game for the home side 
;and from that time on the Squadron 
|played a sterling game. 
jin the final period when they scored 


They won 


two goals. 

The Riding Club beat the Squad- 
ron 11 to 10 in a Class C game after 
receiving three goals by handicap. 

The Riding Club went into the last 
period with a lead of two goals. 


| Graham scored, bringing the squad- 


ron within striking distance. 
Duryea tallied, placing his team 
again in the lead by two goals. 
Graham scored again and immedi- 
ately after this Fitzgibbon scored to 
tie the score on a pass from Graham. 
Just before the end of the period 
Bostwick scored the winning goal. 
The line-up: 
CLASS A, 
(6'4).| 10ist Cavalry (6). 
' 1—Kornblum, 
' 2—Brachtel. 
| Back—Wilson. 
7 Young 4, Mathews 1, 
Vietor 1, Fitzgibbons 1. 101ist Cavalry: 
Kornblum Bachtel 1, Pony 1. 
Fouls--Squadron A: Mathews 1. 
Wilson and Bachtel. 
‘LASS C. 
' 
| 


Then 


Squadron A 
i—Young. 
2—Mathews. 
Back—Vietor. 

Goals—Squadron A: 


Cavalry: 


Riding Club (11). Squadron A (10), 
1—-Wm. Duryea 1—R. E. Fitzgibbon 
2—G. |} Bostwick |} 2—J. Graham 

Goals—Riding Club: Duryea 3, Bostwick 
4, Sherman 2, handicap 3. 
Fitzgibbon 5, Graham 5, 
Squadron A: 
Bostwick 2. 

Referee—Captain Mackay. 


| gallant drive to defeat One Way for | Back -G.C.Sherm’nJr. | Back—W.P.Klausner 
N. Y. FRESHMEN WIN. | 


Squadron A: 
Klavesner 1, 


Fouls 
Klausner 2. Riding 


Club: 


PENN STATE FIVE LOSES. 


Bows to Northwestern Quintet by 
41-17 in Game at Evanston. 
EVANSTON, Iill., Dec. 31 UP. — 
Northwestern University’s five de- 
feated Penn State’s basketball quin- 
tet tonight by 41 to 17. Captain Gleich- 


mann, Northwestern forward, and 
Walter, centre, i for scoring 
honors with 12 points each. North- 
western led, 22 to 10, at the halfway 
point. 
The line-up: 
Northwestern (41). | 
G.F.P. | 
Gleichmann, rf.5 212) Jacobs, 
Riel, | 2 1 5! Meyer, 
Whelan .......3 0 6 ‘ 
Walter, c......8 012 
Marshall, rr... 0 0 
Mundy, 


Penn State (17). 
G.F, 


£8. cee 
IS. cece 
Krumrine 
Hamas, c. 
Brownstein 
Stahley, 
Wilson, 
Koch 


PEsie0 
lg. 


Fair Groands Entries. 
; : iy The Associated Press. 
FIRST RACE—The Right Way: 
$1,200; 22-year-old colts and geldings; 
furlongs. ° oi 
— aStar 


— Calcite 


three 


10, —— 
~++ 118] _ 


- he Seth..118 
M. Mahoney.118 
— ——- anne -—— bPar. Boundl18 
ome FA9 iz -118 Arvali 

ak. B. McLean entry; ek wee 
entry. 

SECOND RACE—The Colonel R. Ww 

' purse $1,200; S-year-olds; five 
furlongs 
laletalone 

S49 Virado 
DTMS* Little 
4421 Helen Dean. 
(5890) Upset Lad.. 
(4239) bMaria N.. 

aMrs. C. Phillips 
entry. 

THIRD RACE-The Winter Garden: 
$1,000; handicap; 3-year-olds 
six furlongs, 

5925 Tannic 
Two Dans.. { 
Genuine 


— Asgo 


and a 


- Kitty 
- Beam. Over.108 
58822°Thund. Call.110 
S770 aWVomulalia 101 


Gyp.. 


é 582 Paradise.103 
entry; . J. Stallings 


purse 
and upward: 


(5897) False Pride.118 
5 Pigeon Hole.116 
Patsy Jane..102 

M. 
e898 Charmarten 


Sens 
SSORIOd 


O82 Hot 
FOURTH 


Slip.... 
Time...110 
RACE—The 
4-year-olds and 
and seventy yards. 
NOW? Hypnotism ..105 


105 


Southland: 
upward; one 


" N884 Peter Peter.105 
HSVSIOld Slip....107 o814 Fly’g Sw'p.105 
5926? Macedon 109 | 5899 Twinkling -..100 
FIFTH RACE—The New Year Handicap; 
55.000 added: S-year-olds; one mile and a 
teenth 

59207 aMacedon 
ASOR Dolan 

S888 Fly Hawk 
(592t)) Solace 
S&eS aCrossco 
(S848) bChip 
SSS bDeuelist 
no26 Harass 
NSOS4 Old Slip 


107 
oonal 
1g i 
ewerltl@ Fi Sea 
«+110 H925 J. 
. 27 
1 
100 | 
1M 
10 
oF 
Farm entry; 
entry eMrs. C 
SIXTH RACKE—Purse 
year-olds and upward; 
t ith 
5849" Respond 
nv1o *Jim Bean 
24 *Harass 


(0897) False 
WIMGr’'d 


Pride.110 
Prince. 96 


Rocket,111 
{ Fred A.100 
S882 Butter Jo'n.100 
S882 cSeabright .. 97 
S882)Minotaur .. 98 
: ) 5 Wellet 
5926 Comet oSUS? Galahad 
Ingrid ‘ 
aWild Rose 


- ld 


bMrs. E. L. 
Phillips entry. 
$1,200; claiming: 
one mile 


oO7 


4- 
and a six- 


110 -5912*Strongheart 112 
105 a8 ‘row’s N’'t.107 
" . ata Gra'd Dad.107 
i808 Duelist a} 4 2) Jo ee 

aoe eae eit John Peel, .110 
SEVENTH RACE—Purse 
f-year-olds and upward; 


$1,200: 
one 


claiming: 
mile and a 
110; 5914 Lt. Rust 
.100 | 5928 “Grand 
-- 100) 59292"Gold’ 
110 5928? Flag 
we 105) 4413 Try 
N9294 Fenticht WOT - Post 
*Apprentice allowance 


‘ claimed. 
Weather cloudy; track fast, 


«2110 
Kingioe 
Tin'd102 
Lt. ..114 
Again. .110 
Horn. .110 


npot Infanta | 
(5922) Bikos 
~ Ederle 


COLLEGE BASKETBALL. 
Ne Bae Princetone14, 
Cc. Cc. N. ¥. 41. W. and J. 17. 
Northwestern 41, Penn State 17. 
Cincinnati 39, Georgetown (Ky.) 
Illinois 38, Washington 20, ~ 


7 
mt. 


Play To 


' 
| 
: If also ran. 


Vision II, 111......(Barrett) 


purse | 


Brod’s Bud..118 | 


bJones Stock Farm | 


. | 
. Sim-| 


Mul.. .103 | 


*bMaiden’s C.112! 


Paradise. 90} 


purse 
mile | 


He'n's Babe.115 | 


xx 


arte, 


da: 


y Today) id 


CLEORA HOME FIRST | 
IN HAVANA FRATURR} 


Wins Surprise Victory From 


Paragraph and Johnny Agee, 
the Favorite. 


CLEMATITE LEFT AT 


The Six Other Starters Get 


With Cleora Dashing to the 


Front—Time Is 1:06 3-5, 


HAVANA, Cuba, Dec. 


_—— 


DUNLAP WIN 
IN PINEHUR 


Defeats Wilson by 


Capture Midwinter 


Away 


31.—Cleors, 


| paying 5 to 2, won an upset 
jin the Caronia Handicap, 


|}ages, the feature race here t 
defeating Paragraph by a } 
with Johnny Agee, the odds-on 
ite, nosed out of the place. A 
of seven lined up for the five 


half furlong dash, with one, 


tite, being left at the post. M 
Lactarius and Lemnos 


Man, 
pleted the field. 


Oday 


for 


s by 
foe New 


Glens 
Edicine 


Cleora’s time was 1:06 3-5, after 
leading almost from the start, 


ahead of Johnny Agee i 
few strides. 
The summaries (4): 


ts 


n the 


FIRST RACE—Purse $800; claiming; 
olds and upward; five and a half t Sean 


Red Spider, 
Leatherwood, 
Meddling Seth, 


115.(Kurtsinger) 
115.. 


| Petit Point, 


longs. 
| Nellie Ballot, 100.... (Knight) 
| Calabria, 109 (Ratti 


| Time—1:14 4-5. Laquerida, 
| Sea Fay, Nicolett, 
|and Fair Impression also ran. 
$800; 


THIRD RACE—Purse 


Sun Dance, 
Tommy Foster, 102.( Winters) 
Ranch Lass, 103..(Scurlock) 

Time—1:13 3-5. 


5-2 
115..(Mergler) ... 
-(Aron) . ... 


| Prude 2d, 109...(Kurtsinger) .., 


4-5 


45 35 
Time—I :07 4-5. Liborio, D. R. Anthony Jn, 


Ruth Gold, Scoop, Josie 

man, Forefather and Shasta Butte also ran. 

SECOND RACE-The Casa Blanca Hanaieap: 
purse $800; maiden 2-year-olds; six fy. 


5-2 


45 25 
12 14 


te 


Lady 


elai 


one 


Odd Fellow ii, Mr. 


7-10 
5-2 


yi 
Peter Joyce, Verdevals 


year-olds and upward; six furlongs. 
: (Pernia) 2-1 


2 
Kirk. 


wood, Lassa, Good Night, Bill McCabe ant 


FOURTH RACKE—tThe 
purse $1,000; allowances; 
and a half furlongs. 

Cleora, 

Paragraph, 104 

Johnny Agee, 110..(Catrone) 
Time—1 :06 3-5 


- (Cheatham) 5-2 
(Hardy) ... 


Caronia H 


cine Man and Clamatite also ran. 


Lac‘arivs, Lemnos, 
FIFTH RACE—Purse $800; claiming; $-ye 


andicap: 


all ages; 


7-10 
Even 


fy 


olds and upward: one mile and a sixteenth, 


Loveken, 

Babe K., 

Sir Glen, 
‘Time—1 :47 2-5. 

Black and Yellow, 

tonio also ran. 


--»(Shelton) 3-1 Even % 
. (Legere) .. 


45 


Bedford Queen, Ric 
Drama, Al Kripp and A 


Fourth Successi 


— 


MATCH EVEN TO 


victor Then Adds F 
suecession—Dunla 
Over the No. 2q 


— 


PINEHURST, N. © 
George .T- Dunlap J 
Yorker and Prix 
more, won the annua 
Tournament for the f 
sive time here toda 
Forbes K. Wilson of 


com. Me., by 5 and 3. 


golfer played the No. 


one under par, 71. 
Wilson, who is M 
champion and a Yal¢ 
kept even with the def 
pion to the eleventh } 
the next five in a rm 
defeat of Phillips Fin 
chances to win higher 
put he was not able t 
’s short game. : 
ep oniap took_the first 
ar 4 when Wilson's 
a trap, and he missed 
shot, carding a 6. Th 
halved in fours, Wilso 
self with good putting 
approaching the green. 
the third with_a bird 
the score after Dunlap } 
right but got his pa 
layer went into the 
fourth with another 3 
lap’s drive was in the 
fifth was halved in pa 
son holing a six-footer 
missing the cup with hi 
lap’s putter brought hi 
on the sixth when he s: 

ten feet. 


Halve Seventh 


On the short seveath 
Wilson halved the hoi 


SIXTH RACE—Purse $800; claiming; 3-yaange They halved the 537-yard 
olds and upward; one mile and a six! 


Play Hour, 


Warfield, 
Time—1 746 4-5. 


105...(O"Malley) 3-1 
Wedding Flight, 107.(Fisher) .. 
105....(Clements) .. 
Lady Edna, 


Ifs and Ands, Beaverwood Jimma, 
Bedford Dream and War Grail also rag, 


Weather clear; track fast. 


Tijuana Results. 
By The Associated Press, 


FIRST RACE—Purse $600; claiming; 


olds and upward; five and a 
Brunswick, (Allen) 
| Music, 107 (Trimble) 
| Silent Lillian, 107.(R. Jones) 
Time—1 :07 1-5. 
den, 
Hildred Seth, 
ran. 


SECOND RACE—Purse $700; 


halt 


Crispie Seth, Quince 
Anna Parke, Ben Handly, Bill 
Paauhau and Kenstar 


alle 


maidens, all ages; six furlongs. 


A. Caliente, 100..(Parmalee) . 
Tin Soldier, 106..(F. Mann 
Time—1 :153. 


3.00 


1-1 


. TiO 
Monare 


Pan 


* 


i 


Ls 


et] 


3.40 2.40 


3.60 


Fernando, War Instigator, Lampasas, 
per, Compiler, Rock Way and Dave = 
eae 


also raa, 
THIRD RACE—Purse $800; 


cla! 


year-olds and upward; six furlongs 


108 
106 


Palolo, 
Argus, esceees (Barrett) 

| Rolling Star, 107..( Warden) 
Time—1:12 3-5. San Carlos, 
| stein, Rapier, Pepper Bank 
also ran. 


FOURTH RACE—Purse $700; 
\veome and upward; one mile and 


5.60 3.40 


yards. 

Hands Up, 103.....(Woolf) 
Worthman, 103 .....{Cody) . 
Agnatem, 109 .....(Trivett) 

Time—1:45 1-5. Wrackhorn, 
Brian Kent Maunaolu, 
have, Quinine, 
Klux also ran. 
| FIFTH RACE—Purse $800; 
ages; five furlongs. 
| Maghery, 107 (Trivett) 
Short Price, 112 ....(Allen) . 

Time—1:00 2-5. Col. Drage, 
‘Bankfield, Shasta Rose and 
also ran. 

SIXTH RACE—Purse $700; 
year-olds; five and a half furl 
Baptiste, 105 
Hit the Deck, 110..(Woolf) 
Woodgain, 112 ..(Parmalee) 

Time—1 :06 4-5, Calliope, 
Night Run, Ranee, 
Brown Bahk also ran, 





Woodface, 
SEVENTH RACE—Purse 6700; claiming; 


Louis 


and 


cla! 


Dunbeath, 
Forenoon and 


Della 
hasta Be 


(Woolf) 18.00- 8.00 | 


a 
a 


*four an 


) . Wi 
Enfield Jr., Nicodemus, Dea F 


per fives. The ninth wa 
in fours, Wilson having 
was 330 yards, partly dé 
lap was out in 36, Wi 
the match was all even 
Dunlap drove a beau 
the tenth while Wilson 
rough at the right. T 
recovered and with a 


syukme halved the hole in fo 


eleventh the Princetoni 
lead again when he wa 
par four while Wilson n 
utt and took a five. 
fawead with his second 
twelfth and again took 
cover, grins a five 
becoming two 4 


Dunlap Wins on S 
Dunlap made it thre¢ 


= when he won the thirt 


oh rd 
sees ow 


6.40. 44 
4 


itt 


q 
: 


a 


| 4 


claiming? al 


6.40 3.20 
Conquistador, 108 (Martinez) .... 5.00 


Guinea 


Con 


claiming; * © : 


ongs. 


2 
i 


“9 


E 


(Frye) 19.40 6.00 $2 
3.40 400 © 


Shasta Map, 
Hilo. atl 


3-year-olds and upward; one mile and #f 


enty yards. 
Shasta Pope, 103 (Morrison) 
Balley Joe, 


Tennessee, 103 Lyons) 


Time—1:44 1-5. Chick Bell, Elmirasol, 
Engadine 


riej H., Sawday, Bobby Jones, 
Blue Cedar also ran. 


7.40 2.40 2% 
109...(Warden) .... i) 22 
ie 
and FF 


EIGHTH RACE—Purse $800; claiming; * 


year-olds and upward; 


| Bill Henry, 100 
Beowulf, 106 . 
Time—1 :36. Conciliation, 
Shasta Bishop, Brownie 
Duck It and Seagrave also ra 
Weather clear; track fast. 


«+. (Trivett) 
(Dunlap) 


n. 


Tijaana Entries. 
By The Associated Press. i 
FIRST RACE—Purse $800; 2-year-olds; t™ 


furlongs. 
LumMont ..ccccece- 
j}aNorab .. 
| Ed Lark 
Tarrant seeecees 
Clark King 
Altabar 
aHatrick 
Spartacus 
Ultimate : 
a Long entry.. 


-115 | Mt. 
-118 
118 | bMeyer 


eeoee 


115 
-118 


Jolly Boy 
Gum Boots 

Al Hotfoot 

} *Cellini 

*La Cometa 
| *Lusardi 
| Nacomee 
} *Cellini 
| Nanoa 

| THIRD 


- 108 
99 
ya 

106 
14 


, 99} 
RACE—Purse $700; 


yards, 

My Destiny 
Long Joe 
Worthman 
Golden 
Dubbeath 

| Sweeping Ray. 


110} 
112 


oS 
105 | Sporting 

ode AION 
year-olds and upward; one mi 
96 
101! 
101 | 
.102 | atAgnes 


| Consent 
Hareum , 
Vapor e 
*Chat ‘ 
Wallhouser 
Troubadour 
a Strite entry. 
FIFTH RACE—Purse $900; 
year-olds and upward; one mil 
ong. 
*Crossbow 
Isostasy 
Hamadan 
*Shasta e 
aLa Brea Stable entry. 
SIXTH RACE—Purse 
| year-olds and upward; 
*Mizzlette 109 | *Shift 
*Heartache 
*King Bank 
*Star Prince 
*The Dago .. 


- 951 


..107 | aMi Com 


| *Truckee 





$1,000; allowances; 3-yea>0'ds 
one mile, 
Jim Pryor eee. ae 
Hiram 110 
Mozart 
Rip Rap Oh Say 
Manchu .........-.110! 
EIGHTH RACE—Purse $800; 
year-olds and upward; one 
quarter, 
King Lehr 
Herdsman 
*Nose Dive 
*Alma 
*Little Man 
*Sea Fairy J 
NINTH RACE—Purse $700; 
year-olds and upward; one mile 
yards. 
Maryland 
Trapnet 
Proclaimer 
Wynnewood .. 
Mission Lad 
Catesby sseoses 


Social 


7| *Shasta 
*Doc 
103 | 


112) 
110 
» 105 
--110 


eoell2i 


Gen. 


-118| Good and 
11%} Lila Shirmel 
-.118| Morris Bach «+++ 
bSidney Grant .-+« 


| Davis Jr. 


year-olds and upward; one mile 


$800; © 


Henry Ho 


‘cat 
SEVENTH RACE—The New ¥ 


Tippity W 
102 | Golden Sebi 


aut 


Lassen 
Tempes d'Amour, 
Gold . 
118 Jack Come 


101 | Queen Olivia s#s« 
“Miss Emmert...- @ 
*Emma Hoagiaad. 7 
*Green SPTING. «++i 
*Heap Wam 
*Princess 
*Burkdale sreseent gy 
*Bull Rua all 
claiming: 
and sevent® 


Brian Kent seoenlf 
| Margherita saneee 
105 Black Haw 
Battle On 


Vein 


clubhouse course. 5 
| Marie Blanche, 100 (Gooler) 47.00 16.90 BS 


fe 


D8 


iscsi 


“'b Sunshot Stable entry. 
SECOND RACE—Purse $000; claiming: © 
year-olds and upward; six furlongs. 


peok.. ia 


aner 


4 


FOURTH RACE—Purse $700; claiming: # 


Semper Felixeceerlll 
a*El Monte seve 
Face Cream sr 
er 
1oi | *will Ward veel 
Nelda JO ess" 


claiming), 


1 


....102 | a*House Girl. «o* 


aiming? * 
six furlonBs: "yg 


*Sporting 
| «pomesticated + 
4 {| *Dome car's 


apd 


Quick Heeturt. +" 
ck 
105 | Money Musk. «#0493 


aeeoeet 


sh 
and 3 fi 
105; *Watch The pine. 8 
*Jack Horgaa 53a) 


ld 


Butch 


% 


claiming: # 


mile 


*Cloud Acceé 


and 


Ball¥ ++" 199 


..110) Eagle's Home.+** 
Marble Arca + 
Seth 

Bird Behave » 


ahot«++ 
McM itchet. 
ool. ee 


+ 
seveny 
108 


4 


“Olive Denti 
Smile, 


ls 


‘ 


stymie, The New York 
fourth successive hole w 


istered a birdie on the 4 
teenth, while Wilson, dri 
woods, recovered for 
Dormie four, Dunlap puf 
on the edge of the fift 
while Wilson drove int 
the left. The Maine 
hole to a par ‘three, 
match, They played t 
in-even par. 

The cards: 

Out— 
Dunlap 

Wilson 

In— 


Wilson 
The 


summaries 
Championship Divi 
George T. Dunlap Jr., New 

Forbes K, Wilson, York } 

and 3. 

Consolation—W. P. Arnold Jr 
ton, Mass., defeated J. 
Boston, 3 and 2. 

Second Division 
H. N, Marshall Jr., Boste' 

J. Kiley, Boston, 3 and 2. 

-Consolation—R, H. Rycroft, 
feated F. C. Stevens Jr., N 

Third Division 
©. B. 8S, Marr, Carnoustie, § 
ed J. 8. Ancona, Pottstow 

Consolation—F. C. Stevens, 
feated W. G. Fralick, Nor 


4 and 3. 
Fourth Divisio 
T. R. Rudel, Montreal, defes 
gins, New York, 5 and 4. 
Consolation—Fred Wolstenhc 
phia, defeated M. G. Brumt 
phia, § and 4. 


SOUTH 
MEETS BIG SI 


Eleven End Practice 
Benefit Clash at 
Today. 


DALLAS, Texas, Dec. 
end of their football care 
tonight for forty Bix Si 
western Conference foo 
who tomorrow will app 
legiate gridiron for per} 
time in a contest arra: 
benefit of crippled e¢ 
Shrine hospital here. 


Squads doffed their unif 
after two practice sessio 
Sides confident. 

To Charleton Finch 
Methodist halfback, ap 
fall the task of repla 
Beavers, Arkansas U 
Conference fullback in tk 
ern line-up. Beavers 1 
definitely out of the ga 

Tay revealed a broke! 
received Saturday whe: 
western Conference te 
an eleven composed of 
conference men. 
nove Howell and Da 
; ebraska players, we 
pward Dallas somewhe 
i 480, and are expected | 
Qn time for the contest 

he probable line-up: 

Ashburn, Neb: 5 Sah 
MeMulen Ngee L- wt 1 

earson 
Holm, 3 

cranes cate 

ekow, I. § .R. E. 

mund, Slasieet E. 
Lindbigor  esoutts -L. B. 

H n, I. StateR. B 

~~ Nebraska. F. B.... 
Mey {ete—Cochrane, Kalam: 
Man—fran xs Christian Ur 

on, ine ciaempertas Fi 


Y 
we 


E. 


Stribling to Attend Si 
roung Stribling, plan 
re, sity from Georgia 
ck Sharkey-K. O. C! 
Reisht battle in the G: 
Stenger ing to a tele; 
‘ prday by Matchma 
of the Garden, 











) Today 


RA HOME FIRST 
AVANA FEATURE 


Surprise Victory Fr 
fraph and Johnny Agee, 
the Favorite. 





\TITE LEFT AT pogy 


{ Other Starters Get Away 
Cleora Dashing to the i 


nt—Time is 1:06 3-5, 





NA, Cuba, Dec. 31.—Cleor, 
>) to 2, won an upset victory 
Caronia Handicap, for 7 


e feature race here tod 
4 Paragraph by a len by 
inny Agee, the odbean 

od out of the place. aor 
| lined up for the five and 
long dash, with one, . 
2g left at the post. 


actarius and Lemnos 

1e field. Cols 
's time was 1:06 3-5. 
almost from the start, pete 
; Johnny Agee in the first 
es. 


immaries (?): 
\CE—Purse $800: ¢ 





upward; 2 and a h fy ie ae 
r, 115.(Kurtsinger) 5-2. 4.5 -"R% 
od, 115..(Mergler) 4- 

Seth, 115...( 


07 4-5. Liborio 






















t, Ruth Gold 
father and Shz te also 
oe : i ran. 
RACE—The < asa Blan a Har ndicap: 
100; maiden 2-year-olds; six fur. 
jot, 109... 5-2 1-5 OF 
ee a - i. 
100. . . ¢ . = it 
14 4-5 - Lady C lown, 
Sic lett ce, V 

[Im pression also ran. erdevals 
tACE- Purse $800 laimin 
sand upward; six furlongs. Ss 
b, 112.....(Perni 2-1 = 7-10 
yster, 102.(Win sis, ae iz 
ss, 103..(Scurlock) cen 3 an 1-2 
13 3-5. Odd Fellow Ii, Mr. Kirk 
ssa, Good Night, Bill McCabe. 
Oo Tan. ; ~~ 
RACE—The Caronia Handicap: 
1.000; allowances; all ages: five 
nif furl : 
M. s>sece (Chea atham) 5-2 id 14 


r, > 


ama, 


Ac E—Purse Saco: 












: 3-year 

upward; one mile and sixteenth, 
r, 105...(O’Mailey) 3-1 1-1 43 
‘light, 107. (Fisher 7-19 4 
105....(Clements) i-k 

46 4-5. Lady Edna, ” Mon archist, 
nds, Beaverwood Jin ma, Paprika, 


ream and w ar Grail also ran, 
Clear; track fast 


Tijuana ‘Resalis. 


By The Assoc 
.CE—Purse 


sah Press. 


$600 laiming; 3-year 





upward; os ve and a half Turlongs. 
5S EET ececss “n> 3.40 2.40 236 
cased (Tr le) ae 2.380 
jan, 107.(R. os . 40 
071-5. Cr e Seth, "Qi uince Gar« 
| Parke, Ben Handly, Bill Joyce, 


eth, 


RACE—Purse 
all ages; 


Paauhau and Kenstar also 

$700; 
six furlongs. 

(Barrett) 3.00 


allowances; 


2.40 
©) .... 8.40 4.4 
in) et 
Nicodemus, Don 


2.80 











tw 


SS ees 


Sb 
























claiming? & 








RACE—Purse $790 
— 96 | Semper Fellx-seorl0 
1°. !a*tEl Monte --+*** 
( } € Cream «+--+ 
9 *acnes Clark “**401 
] ll 7 ae “aan 
Selda JO sess 
itr 4e 
ACE : : en laim ing; 3 
= : rd. « ile and a fur 
*Watch The = 108 
S| *Jack H organ oe +O 
7iaM Con panero- = 101 
rl ad} se Girl. see® 
Stat ‘ 
ACE—Pur 
id upw a 4 
me 38 
114 
RAC 1 
” 
=: 
a 
102 
: ears ony jming; 
:* eee & “ =, aa seve aty 
ipward ne i a 
gle’s He me. «++-108 
rble ae yet 
. Seth -++#** sng 
' Bird Behave sever 
Silent Jack eere** 


exe 


SPORTS 
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Midwinter Golf Lourney at Pinehurst Won by Dunlap for Fourth Year in Row 


DUNLAP WINS FINAL. | 
INPINEHURST GOLF 





‘I pefeats Wilson by 5 and 3 to 
capture Midwinter Tourney for | 


Fourth Successive Time. 





yaTCH EVEN TO ELEVENTH 


victo 


suecession—Dunlap Has a 71 





f Then Adds Five Holes in 


Over the No. 2 Course. 





~ 


Dec 





31. 


cn z. eben: JP., 20-year- old.) 
New Yorker and Princeton sopho-' 
more, won the annual Mid-Winter 
Tournament for the fourth succes- 


sive time 


here today, 


Gctanting | 


Forbes K. Wilson of York Harbor, 


e, by 5 and 


golfer 


one under par, 
Wilson, 
champion and a 


The 
No. 2 


3. 


played the 
71. 
who is 
Yale 


Maine 
sophomore, 


Princeton | 
course in | 


amateur 


yept even with the defending cham- | 


pion to the eleventh hole, 
the next five 


defeat 


in a row. 


of Phillips Finlay 


but lost 
Wilson's 
rated his 


chances to win higher than before, | 


but he 


was not 


lap’s short game. 
Dunlap took the first hole with a 


par 4 


when Wilson’s 


second 


able to match Dun- 


found 


a trap, and he missed an explosion 


shot, 


carding a 6. 


The second was 


halved in fours, Wilson saving him- 
seif with good putting after over 


approaching the green. 


Wilson won 


the third with a birdie 3 to even 
the score after Dunlap pitched to the} 


right but got his 


ayer 
fourth 


lap’s drive was in the 
fifth was halved in ong 
sn holing a six-foote 
missing the cup with his third. 


par. 
went into the 


with another 


The Yale 


lead on the) 
3, when Dun-'! 
rough. 
fours, 
and Dunlap 


The 


Wil- 


Dun- 


lap’s putter brought him a birdie # 
en the sixth when he sank one from 


ten feet. 


Halve Seventh in 


3s. 


On the short seventh Dunlap and 


Wilson 


They halved the 


halved the hole 


KO” 


voi-ya 


in threes. 
rd eighth with | 


per fives. The ninth was aiso halved 
in fours, Wilson having a drive that 


was 330 yards, 
lap was out in 36, 


the match was all even. 
Dunlap drove a beautiful ball on 


the tenth while Wilson was in 
rough at the right. 
recovered and with a five-foot 
in four. 
ind oe the Princetonian took the | rjya)'s 


halved 


putt and took a five. 


the hole 


partly downhill. 


Dun- | 


Wilson 37, and 


the 


putt | 
At the | 


again when he was down in a/} 
toe while Wilson misjudged his | 


Wilson was 


trapped’ with his second shot on the | 
twelfth and again took two to re- 


cover, 


setting a five 


to Dunlap’s 


four and becoming two down. 
Dunlap Wins on Stymie. 


Dunlap made 


it three 


in a row 


when he won the thirteenth on a 
The New Yorker added his 


stymie 


fourth successive hole when he reg- | 


istered a birdie on the 452-yard four- 
teenth, while Wilson, driving into the 


woods, 


recovered for a 


par five. 


Dormie four, Dunlap put his tee shot 
on the edge of the fifteenth green |} 
while Wilson drove into a trap on 


the left. 
bole to a par 


three, 


The Maine boy 
ending 


the | 
the 


lost 


match. They played the bye holes | 
in-even par. 
The cards 





The summaries: 














s@efeated M. G. Br 


5 4—3 
5 4-27 

5 3 4—35—71 

0 4—4/- 


Championship Division. 





_T. I lap Jr., New York, defeated J 
rk Harbor, Me. 5 
old North Abing- 

. J. Chickering Jr., 
Second Division. 
hall Jr., Bostor defeated D. 
H Ne York, de 
Sr . . 1 
§ Jr., 1 uy 
Third Division. 
stie. § i, defe 
sto y 2 lu 
N h H L. I 
nea Division, 
defe d C. K. Hig- 
i4 
be Philad 





» § and 4. 


SOUTHWESTERN TEAM 


MEETS BIG SIX TODAY 


Eleven End itn Sessions for A. § 


Benefit Clash at Dallas 


DALLAS, 


end of 


Today. 


Texas, 
their footbal 


Dec 


31 
l careers was near 


—The 


tonight for forty Bix Six and South- 


western Conference football players | City ¢ 
Who tomorrow will < “Ng 
legiate gridiron for perhaps the last | Co 
time in a contest 
benefit of 


Shrine 


crippled 


hospital here, 


arranged for 
children 
The 


appear on a col- 


the | 
in a) 
rival 


| Star in the other semi-final, 7—5, 
The Yale man | 


j}and had 





10,000 Schools to Be Invited 
| To Tracks Sasketball Meets 
| 


| CHICAGO, Dec. 31 (? 





Ten thou- 
| sani high schools id academies 
in the United States will be in- 


vited to compete 
interscholastic 


in the na 
basketball 
championships at 
versity of Chicago in 
H. O. Crisler, 
tournaments, 


tional 
track the Uni 
1929, Cos 
manager the 
has announced. The 
basketball cham] ionship will be 
played April 2 6, 
while the track meet will bé 
eed 31 and June 1. 


BOYS’ TENNIS TITLE 
CAPTURED BY GRAM 


'Beats Rothschild, 6-2, 8-6, for 
| National Indoor Championship 
as Tilden Referees. 








to inclusive, 


held 








MURPHY JUNIOR FINALIST 


Utica Star Eliminates Jacobs, 6-2, 


6-4—Shore Is Victor Over Cla- 
baugh by 7-5, 6-3. 


Special to The 
BALTIMORE, Ma., 31.—Ken- 
dall Cram of Nashville, Tenn., 
feated Walter Roths« child of New Ro- 
chelle, N. Y¥., 6—2, 8 in the Fifth 
Regiment Armory here today 
won the boys’ naticnal indoor 
championship. Bill Tilden 
the match. 
Rothschild’s 
was very 


New York Timee. 


2+ - 


Dec. 


de- 


6, 


refereed 


play in t 
erratic and Cram 
trouble winning In the 
set, however, Rothschild staged a 
brilliant rally and set the until 
the count was at 5 to 4, in his favor 
Cram then settled down and, playing 
| carefully, managed to win. 

Richard Murphy of Ut 


) fir ? 
ne iirs set 


had no 
in 


pace 


N. 


ica, sa 


and | 
tennis | 


| 


second | 


won his way to the final in the na-| 


jtional indoor junior play, 
Billy Jacobs of Baltimore, 
Frankie Shore 
nated Henry 


defeating 
6-—-2, 6—4. 
of Washington elimi- 


Clabafigh, Baltin 


1ore 


6—3. | 


Murphy's powerful forehand drives | 


proved too much for Jacobs. 
dition the Utica youth hammered his 
backhand to gain many 


el Hayes Jr 


points. 
Murphy 


and Sa 





South Hadley, Ma: defeated 
ald Frame of Harvard ar rd F 
Shore of Washington. Bt 





6—4, in the semi-f 
championships. 
The victors 
Dick vir 


inals of the junior 
will play Jacobs 
on of the Univers 


tomorrow afternoon 


and 






k C 
North Caro 
for the title. 

Tilden arrived 
He has been 
in charge to as reé 
the junior singles final, 
be staged tomorrow. 


‘CITY COLLEGE WINS 
FINAL CHESS GAME 


a 


here 


asked by th 
offici: 


noon 





feree at 
which will 


te 


In ad-| 


Completes Schedule in College. 


Tourney by Capturing Postponed 
Contest With N.Y. U. 


Winning their 
against New York University, 
Manhattan Chess Club yesterd 
chess players of City College, who 
had already won the Intercollegiate 
Chess League championship and the 


postponed game 
at the 
, the 


ay 


H. M. Phillips trophy, finished their 
schedule with a record of three 
matches won and none lost, and a 
game score of 914-24. The game in 
question was between N. Gro } 
1930, City Coll >, and F. Re 


1932, 





New Y University 
- 


pairing was from the second roun 
Grossman, who had the black side 
of a queen’s gambit declined, put 


forth his best efforts in order to gain 
another victory for his team, thereby 
assuring a clean sweep. Reinfeld 
undertook an unsound king’s side 
advance. Grossman, on the other 
hand, forced queen’s file 
no difficulty in breaking up 
opponent’s ack. Gr 





opel 


his att ossman 





scored the game in 24 moves, thereby 
winning the match for City College 
by 3-1. 
The summary: 
City College. NW. Wf 
t rr NEN acoce ( 
° sina F. - uo 
R, W an ~ te Peer 
0} M. 
7 1 
( ‘ ay y 
2 na Ga ad l 
‘ Paw 4, Caro-Kann defens 
The standing of the teams 
Ww I 
aSyIVANIA oes , 
itn 0 oo " 


MERALDI WINS BOUT. 


Squads doffed their u niforms tonight | Scores by Default Against Cordova 
atter two practice sessions each, both | 


v gat r, Lampasas, Dap- 4 ‘ 
ay and Dave Hurs = 
RACE—Purse $800; claiming; & Sr sae < 
and upward; six furlongs ur SSiV 
 thavnee « Woolf) 18.00- 8.00 3.0, ‘ . : 
De ccintrtineee (Barrett) .... 5.00 2.80" : ys 
ir, 107..(Warden) . 2 40 
123-5. San Carlos, ‘Louis “Rubens 
pier, Pepper Bank and Wildérake 
[ RACE—Purse $700; claiming: 3- 
and upward; one mile and seventy” 
» 108..... (Woolf) 5.60 3.40 328 
» 103 ..-..(Cody) ..,. 6.40 sof, 
iccsspCRURUOCt? wens. pee 5a 
3-5. Wrackhorn, Della Wi sp, 
it Maunaolu, Dunbeath, Bird Be- - 
nine, Forenoon and Shasta Ku ‘ 
Tran. . 4 
RACE—Purse $800; claiming; all ede sw 
furlongs. ta 
OY thin a (Tri vett) 6.40 3.20 3 a 
Or, 108 (Martinez) .... 5.60 2: — 
» 112 .... (Aller a poeaeveren se 
0 2-5 Co Drage, uinea Hen, 
Shasta Rose and c onve rsation 
RACE—Purse §700; claiming; 2% set Dur 
five and a half furlongs Fi ‘ . 1SOr 
on 3 ‘ryve) 19.40 6.00 5.29 3 
ck, 110..(W f . b.40 400 olation—W. P 
112 ..(Parmalee --. eee ton, Mass., def 
6 4-7 Calliope, Shasta Maple, Soston, an 
1, Ranee, ‘oodface, Hilo ané 
1k also ran I : oom 
H RACE—Purse 6700; claiming; > ite. ; 
and upward; one mile and sev onsolatio 
, 103 (Morrison) 7.40 2.40 24 seated F, 
o% : : ones 240 2S 
D3 .....(Lyons) . -.-. 900 B. S, 
-5. Ch |, Elmirasol, Mu- ed J. &. 
y. Bobby Jones, gadine and ) thor 
ACE irs - claiming; be 4 on 
and upward; clubhouse course. 
che, 100 (Gooler) 47.00 16.80 11,00 ‘ 
10) ...(Trivett) .... 4.40 680 § 7B. 
i, mas 0 ap) . s whee 5.00 7 
6. ‘or m, Olive Dextéts 7 
shop nie Smile, Portola, 
id Sea also ran. 
clear ack fa an 
Tijana Entries. 
ty The Associated Press 
\CE—Purse $800; 2 ees olds; twa 
cee Times ...+.e 
Biseco. 1 Temmpes a Amour. 
iatesos. 118 bMeyer Gold ..- 18 
m6 ee o4 11s lack Campbell... -118 
visblsas 118) Good and Hot..«.113 
eeeeces lie I 2 Shirmell lis 
; 118 Mor s Bez woo NB 
2.2 ..1L>|-bSidney Grant ... «Ad 
ote 118 
0 Ee uma | i. “a ° y 
a I l 11 
toveeee dd Davis ae: ‘ming: “- 
- ae a. ioe ; entie eau sever? 
' = ete . 105 
“* . . iE x ae . eS 109 
ae | gacecan | Cin <a 


Sides confident. 


To Charleton 
Methodi ist halfback 


Fincher, Southern | BUENOS AIRES, Dec. 31 
apEare ntly will 


‘ali the task of repl ing Garland | 
Beavers, Arkansas U niversity all- 
_ ference fullback in the Router st- 
™ line-up. Beavers was declared 


def finitely out of the 


game 


when an 


‘Tay revealed a broken collar bone 


received Sat urday 
Western 
a2 eleven com 


posed of n 

“ererence n : 
Blue How: id Dan 
Neb braska pl: : were 
‘oward Dalla mewhere 


ao and are expected t 
n time for the 
he probable 
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um, N 
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when 
Conference tez 
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sine-up: 


day by Matchmaker 


of the Garden. 
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South- 
defeated 
nor Texas 


McMullen 
spee din 1s 
of 


act 
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reach here 


norrow. | 


Southwestern. 
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Tom Mc- 


In South American Tourney. 


ws 
boxing 
with 


fights 


American amateur 

are proceding 
great success. In last night’s 
Antonio Meraldi from Uruguay won 
his match with Custodio Cordova by 


South 
championships 


- The | 


default in the light heavyweight | 
division. Carlos Abate from Uru- 
guay won a decision from Oscar 
Gaveri from Chile in the welter- 
weight division. In the lightweight | 


istered two points ¢ each. 





tt, A. : j 
3 x 
one & Teras | KASHDAN CHESS “VICTOR. 
seaee I Texas i 
} G x 
r M. U | Defeats Fischman to Gain 3d Place 
as in Manhattan Club Play. 
' e— | I. Kashdan, member of the United 
**- |States Olympic chess team, moved 
D < linto third place in the annu al cham- 
St lpionship tou at the Manhat 
ribling to Attend Sharkey Bout. |tan Chess Clu terday, when 
Youn ng Str ] e + 4,|/defeated J nan in a <i 
= 5 a eee i rame after twenty-eight mov 
this City from Gen: ih tom tha played } uM aftert venty-€ ae 
fack - . end the! The following are the leading s 
we Sharkey. y-K. O. Chr 1er heavy lin the tournament. A. Kevitz, 4-0 
ight battle in the Gard: non Jan (one adjourned); 1. Samuels, $2; I. 
tecording to a telegram received | Kashdan, 3%4-1%4; A. Kupchik, 2%-1 


(one adjourned) ; J: eeemanae ‘and 
R. Willman, each 2%-2% 


division Enrique Giavarnifrom Chile 
llost to Emilio Escude from Argen- 
tine. Victor Thomas, a bantam from 
Peru, won a decision from Osvaldo 
Sanchez, Chile. | 
In the present ranking by coun- | I 
tries Argenina leads with nine 
points, Chile follows with seven 
points. Peru and Uruguay have reg- 


i 
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Sports 


Reg. U. 8, Pat. Off, 


By JOHN KIERAN. 


of the Times 


HECKING back over the late lamented year, it an invalid or an automobile salesman. Even if La- 
C} appears that champions fared rather well on va- coste steps aside, France has Cochet, Borotra, Bru- 
rious fields and in various arena The 1927 gnon, Boussus, Landry and a few others to carry on 
world’s champion Yankees swept through, over and the campaign 
ound the St. Louis Cardinals to hold their title in Our youngsters are improving, but, as they say in 
the 1928 series. The ench net stars retained their baseball, they appear to be a year or so away. George 
srasp on the Davis Cup. The United States polo four, Lott and John Van Ryn came to the fore among the 
having defeated the Army-in-India team in 1927, younger class of 1928. Frank Hunter was the real 
turned back the Four Horsemen from the Argentine leader of our amateur racketeers last season, but 
in 1928. The star pangled track and field athletes Frank is a veteran, and it is to the younger group 
won the Olyinpic championship at Amsterdam, thus that this country must look if the Davis Cup is to 
clinging to the crown that has been in the family make a westward journey across the Atlantic. 
Since the modern Olympic games were started. Probably Tilden, Hunter and Hennessey were our 
Robert T. Jones Jr. of Atlanta wore his amateur best tenms players in the past two years, yet they 
golf crown through all the heavy battling at West were unable to win our own national title or the 
Newton, Mass., and it was still perched on his blond Davis Cup. It’s a task that the junior class must take 
brow when the last puct was holed. over sooner or later. The tennis overlords are fairly 


Gene Tunney made a chopping block of Tom Heeney 
and retained his heavyweight boxing title, 


though he 


relinquished it to retire from the trade shortly after 
the slaughter of the Stadium. Most of the ring cham- 


well convinced of that fact and so 


are the tennis fans 


The Hitting Hugmen. 


Except for the ordinary hazards of the 


game, there’s 


pions survived the campaign of 1928, but Tommy no real reason why the Yankees shouldn't put up a 
Loughran is perhaps the only one who can take any great battle in the pennant campaign and in the 
pride in that accomplishment. He took on all con world’s series, if they get that far, Their leading 
tenders as fast as they came at him. Other titlehold- rivals of 1928, the Athietics, will face them with prac- 
ers displayed their fastest footwork ducking the men tically the same forces that they mustered last year. 
who might have lifted their laurels And the Yanks defeated them last year 
Looking Ahead. The Athletic players average a bit younger, which is 
How will the champions of 1928 far: he can something of an edvantare. But the Yankee veterans 
paign that starts with this new and shiny calendar? are Ruth, Hoyt, Pennock and Meusel. Perhaps some 
Well, there is nobody in sight now who will be mor manager would be glad to trade them for a quartet 
than a short-ender against Bob Jones in the next of younger stars, but not Miller Huggins. He will 
amateur golf championship, The boy barrister of At stick with those ancient and doddering veterans for 
lanta, who has won eight major championships here one more season at least. Pennock may win a game 


amateur and open, is 
There ther 
computa they 


and twi 1 putt 


and abroad, 
youngster. 
at the last 
brassie shot 
on the links 
The other golf 


are 


tion were 


iS DcnHil 


still 
stars in the 


ascendant, but hit 
more than a full ‘count 
1d the Jones bo} The 


champions of 1928 will not be favor 


a comparative 





League 


or two before old age bows him down, and Ruth will 
at least one home run during the 
on that. 
National 
not be a favorite to 
will be any favorite at the & 


season. You can 


pennant winner of 1928 will 
It is doubtful that there 
start of the season in the 


repeat. 
































IN HOCKEY SCORING 


Points 
Sets Pace—Cooper With 10 
Tops American Group. 


Toronto iss With 15 


CONACHER PENALIZED MOST 


New York Captain Has Spent 71 
Minutes on Bench, Against 39 


for Shore, Boston Star. 


MONTRE 


dian Press) 
the ‘Toronto 


AL, Que., Dec. 
The latest drive 
Maple Leaf 
|Club is making for leadership in the 
| International section of the National 
| Hockey League is reflected in the 
scoring figures. The weekly returns 
issued tonight from the office of 
President Frank Calder show that 
Ace Bailey, star right wing of the 
|Toronto club, 
| with fifteen points to his credit. 
has had nine goals and 
| Nels Stewart, 
| Montreal 
ten goals 


31 (C 


which 





six assists. 
right wing, on the 
Maroons, is second with 
und two assists for a total 
of twelve points. Carson Cooper of 
Detroit, has swung back into the 
|scoring lead in the American divi- 





sion with seven goals and three as-| 
sists for a total of ten points, giving | Braves’ 


him a lead of one over Bill Cook 


| of the champion New York Rangers. 
| The International section holds a 





























BAILEY SHOWS WAY 


Hockey | 


PERMIT TO BRAVES 


is leading the league | 
He | 


ana- |} 








{ENGLAND GETS 125 


In Hatch Starting Jan. mn POR ONE IN NE IN CRICKET 


Frank Taberski, 
billiard 


world’s pocket 


champion, and Ralph 





Greenleaf, former titleholder, 
whom Taberski defeated in the 
world’s championship tourna- 





Taberski to Play Greenleaf 


ment at Chicago recently after a 


play-off, wili meet at Dwyer’s 

aisha Academy in a non- | 
championship match during the 
week of Jan. 14, it was announced 
by Frank A. Dwyer last night. | 
Taberski had already signified his | 
willingness to clash with Green- | 
leaf, and the former champion 


agreed to the match over the long- 


’ 


distance phone from Easton, Md., 
last night. They will meet to- 
morrow and sign articles with 
Dwyer. 





DELAYED BY COUNCIL 


Sunday Baseball Hits New Snag | 
—Adams'’s Bribe Charge Is 
Again Taken Up. 





FUCHS TO BE A WITNESS | 


President 
Hearing Tomorrow by the 


Finance Commission. 











Sutcliffe Scores 44 and Ham- 
mond 61, With Both Still Bat- 
ting in Melbourne Today. 





HOBBS'S WICKET CAPTURED 


Put Out by A’Beckett at 20 Runs— 
Australia Made 397 in ist Innings 
of 3d Test Match. 


MELBOURNE, Australia, Tues 
day, Jan. 1 (®).—England had scored 
125 runs for one wicket when ad+ 


|; journment was made for lunch to- 


Summoned for | tralia this season, 





day in the third cricket test match 
with Australia, Sutcliffe had scored . 
44 runs today and was not out when 
the teams retired, while Hammond 
had collected 61 and was not out. 

The Australians concluded theit 
| first innings yesterday with 397 runs, 
| leaving their opponents at noon to- 
day with 272 runs to get on nine” 
wickets. 

England did not begin its batting 
| very well yesterday, their noted bats- 
|man, Jack Hobbs, being defeated by 
\E. A’ Beckett, a youngster playing his 
| first test match. He had only scored 
twenty runs. 

Sutcliffe, the heavy-hitting Yorke 
shireman, who has yet to make 
a really good score in tests in Aus-. 
and Hammond, 
| the brilliant all-rounder, who scored 
251 in the Sydney  internation- 
al match, continued the English in-: 

















ites to repeat in 1929 for several good reasons. Tip Heydler circuit. The Cubs have been greatly strength- is nings, which was left at 47 runs for 
Perkins, British amateur champion, may not even ened on the attack by the acquisition of Hornsby, but ae lead over the Americans in all one wicket yesterday. 

lay in the British amateur championship this year, with the Giants, Cardinals, Pirates and Reds in the | sachwidesl performances. Not only The interest in the match, which 
ti ; | : oe : ict the winner { yhat | @o the scorers lead in that section, BOSTON, Dec. 31 (#).—The Boston | may turn out to be the crucial en- 
and even if he does the odds will be all against him. race few will care to predict the winner in wha oo | city c : | gagement between the two countries, 
It has been just twenty-eight years since any amateur promises to be a merry scramble all the way to the | ut penalties have been more freely | City Council, meeting in executive |as England has won two tests, con- 
won the British title two years in succession. Harold stretch. earned. Lionel Conacher, captain of | session this afternoon, voted unani-| tinued to be intense today. The posi. 

ron the Britial title two yes eee oars “Hs | the New York Americans, has served | Mously to table until a later date an| tion of England is not a dangerous 

lton performed the at ev an A9U1, ant i f - ’ 
Hilton pery« ed t feat = é ; ne a . A Left-Over Argument. | alr most double the time on the|@Pplication filed by the Boston Na-| — provided Sutcliffe, ; a 
ne is Pe > to duplicate ir he last quarter a ° ' . . | '- 
og eee ee tS te te oe eT The books aren’t quite closed on the campaign of | penalty bench of any other player | tional League Baseball Club for per- | epee “Of "Thanks “to the. fine 
os 7 sige sg t} Britis? ees i i 1928. The gridiron fray between Georgia Tech and | in either section. He has been out | ™ission to play in this citv on Sun-! stand on Saturday of A, Kippax 

Walter Hagen holds the British open crown, and california in the Rose Bow! at Pasadena this after- |seventy-one minutes, as against | days. land J. S. Ryder, the Australian cap- 
Johnny Farrell holds the American open aoe che noon, though a yard or two offside by the calendar, thirty- -nine for Eddie Shore, husky | The filing of the application was a| tain, and the two Colts, Don Brad- 
odds will be against them when, as and if they take a aig tad are adem yioet Meee S errr yr Poston Bruin, who Jeads the Amer- | man and A’Beckett England has a 

, ‘ hel ; ny if will decide, as far as such things can be decided, the | jcan gection jresult of the recent acceptance bv} bigger job on its hands than in the: 
m the fir tee ti efen ‘ir titles o golfer ; , ’ r ‘ 
f from the first tee to defend their t 2 Sens territory in which football supremacy rested for the The individual records follow: |the City Council of the State law! two other tests. 

ever has teed off a favorite against the field in these =. son of 1928. . INTERNATIONAL DIVISION, |permitting professional Sundav| The performances of Bradman and 
two tournaments. The hazards are too many and the ’ Se a oat Pen. | Sports, passed by referendum at the! A’Beckett were triumphs for the 
rT" t. but th 43 Easterners have a m.rely academic interest in the A. Pts.InMins. | State election. youthfel clement: in Australians 

competitior sen. They may repeat, but the odds 7 Hew: Stem ; % 
CODED ETEN n too he r 4 — , outcome. If California wins, all honors will go to |! 7 Mt ere ee : : 3% og! While the council was engaged in| ‘cricket, who were demanded by the 
run rapidly against them. Coast football for what will practically amount to 4 | More z, Canadiens... 6 b 1 16 | ae ae eee applica-| critics after the veteesoe bet 
’ : ; is sountry f Tec rj he South |Sim'th. Montreal ..... 5 6 i 40; Hon ern 1e€ 6 SOStON| the first two test matches ese 

On the Courts. ean sweep of the country. - Tech ven — moet b oa ‘e *s 4 . \$| Finance Commission was in execu-| two players are only 21 years old. 
France stands more than a fair chance of clinging will claim the mythical champlonship, and with some ; ens : 0 to | tive cere. questioning witnesses in| Ryder, who carried his bat on Sate 
to the Davis Cup through the coming court campaign. show of reason. oo Mn a ee one. ; 2 37 | hind a on aon -_ om "' - . S, | urday for 111, resumed the Australian 
a ted from time to time that René Lacoste is In this section of the country, however, football fans | 3% eee essere 7¢ : : 3, }wng a statement made last week! innings yesterday morning with 
Liew eka gral le gulgyeedageromnt cep eed rele. the New Ye: The Old | Tevhey, Ottawa v.52! ‘ >  j9| by Charles F. Adams, vice president| Bradman, who had scored 26. The- 
becoming an invalid or is about to abandon tennis are delighted to _ . _ , Me oe coer: ‘ a OM Bie, Berens ett: ‘ ; | of the Braves. weather was brilliant and the wicket 
for the automobile industry, but recent bulletins from Year was we me _ oly. viewe rom the 50-yard | Horne. "T. Sree? aor : ; j Will Hear Adams Tomorrow. | Sea A eon of reac = = 
2iviera have him plaviug : ther lively game fe line in several famous battles, eames ) Cantata. r ; on : | stands. yder was snapped 
the, Telvigge. Jasve NEG INE yIns © Tether Bvely game fer Fiunisen, Of adi oa : f 2;| Adams, after the council had de-| | Tate’s bowling by Pat Hendren at» 
Siebert, arena a! - 4 6 =~ layed twice in taking action on the} short Jeg when he had added only’ 
YALE ALUMNI WEEKLY Shtaard Americana, 3 2 . ‘9 | Sunday sports measure. issued a One run to his total. 
DR. CLANUGH WIN a) tree, . ; . {| statement in which he intimated | Crowd Cheers Ryder. 
. Lamb, Montreal.. ‘ 6 4 jo | that an unnamed City Councillor had | Se 
APPROVES ELI SPORTS | | Lepine, ‘Ganadions... 4 0 4 +/ solicited a bribe for early action on Ryder received a tremendous re 
| Patterson, Canadiens, 1 3 4 i#/ the measure. Summoned before the} ception when he returned to the club- 
eet: Canna »5 o “|| Finance Commission to amplify his) nouse. It wag obvious that the spec- 
> *~harge 1e at ¢ irst q nio h au-| i q . 
The Magazine, Commenting Edi- meremeeaies é : . 2 ee ee Se ee | taters wished to sbow thelr epprect: 
3 “9 | t t : ssiot tion | **: Sees 7 s 
. ° as ¥ 1 ; > oe a2 -dered by. the! ation of his great effort, made in 
Captures Shoot- Off After 3 Had torially, Says Athletics Are Not Flying Frenchmen to Invade the ‘ae Mens... 2 1 3 ON oe ae eee ee ee face of criticism of the press that he 
: . . Veigh, Americans., 2 1 ; 10 aes , . " TTodnac. | Was stable as captain of the Aus- 
P Sai mast TF se : ; > ; ard on Wednes-;| Was Unsia be 
h 20 St ht Fliers Overemphasized at University. Garden, Bringing Brilliant | button. } : 3 49|/tion. He will be heard tralian team. He batted for 8 houre 
Var eers raig : Reise, Ar 2 0 2 i4 a, in the forthcoming hearing | and 40 minutes and in his hits were 
Stars With Them. licks, Mot 2 0 2 11 | ; i today with the | one lusty six and nine fours. 
at Hamburg, Pa. ; : was further enhanced today 
’ pecialto The New York Times. waren, erente wn x 1 2 18 | announcement that the Finance Com-| Oldfield joined Bradman, but he 
. mene cden nerican * 2 2 ¢ - a . a. = . fte 
NEW HAVEN, Conn., Dec. 3 Catman, Montreal. 1 0 1 12; mission had summoned _ Fuchs, | | aking a Peekectt aay te ee 
The Yal ini Weekly i s final "he dazzling Cz iens wi ak Fhonr, ‘Toronto. ..ee- J 0 1 10 | president of the Braves, to appear on | ° 
Special to The New York Times. 7 hs Y ale Alumni We ekly n its al The dazzling Canadiens will make j;,)/), FWRas secre i 0 1 a W ‘ednesday. Fuchs had previously | with Bradman put up a fine fight for 
MBURG, P Dec. 31,—Keen 928 edition sald editorially today | their first appearance of the seasor Sra) i To 10.402°16 1 ; 4) | expressed» his willingness to answer|runs, They added 86 in two hours for’ 
. \. f= .¢ i « . - . eT > " . < . . meau, ron O.asee a “ 
oe s th ceed shoot Saunt ron —_ — ae robes in the Garden tonight against the Prim, or, Ottawa.... 0 ! } 4/any questions that the City Council| the seventh wicket, defying during 
at 1arked the an al § ‘“ondition anc rere re a- 5 a ; 
Spee aa ree oe “ ‘a a 7 , | Americans and the fans are looking eaten _™M om coe : oat might wish to put to him regarding| this time the entire strength of the 
for the Auld Lang Syne Cup, featur- | 5/zea. ay, | burke, Canadiens, ou, 0 »,| his application for a permit. English bowlers, 

E nts over the Any one looking over Yale’s great! forward to a hockey game that will |+ 0 a 0 24 Eradman was finally caught nap- 
ing ewe snecting 7 = ioe athl etic establishn lent ey = oe be full of dashing action. The; ot ee > ) - m Green Refuses to Be Sworn. ping when Hammond was brought on’ 
Blue Mountain Country ub : vare of a condition that is most en-| A. as ctermeee hacen hae ( ar .. Toronto . 0 0 0 2 vee eside | to relieve Tate. He was beaten by a 
today. Dr. B. S, Clanuch, Seattle couraging. Certainly half of the un- C@nadiens always mars been popular | Am "0 0 0 4| Thomas H. Green, president pea diem) Pe halk wiiel: adatherad his 
Country Club; John E. Felty, Pine |dergraduates at one time or another and their lineup will present hockey Goudreault Canadiens 0 7 . 4) City Council, who was the principal | stumps. He had contributed 79 runs 

“fn . j ir ‘y . . : s aon 1 “ “ ( 2 ce . Stun 5. 
Grove Country ¢ lub, I ~e Seek are engaged in some form of on names to conjure with—Howie Mo- ;/)\0' Te onte A. 0 0 6| witness today, refused to be a in faultless fashion. Bradman was at 
Pa., and Daniel M. Moore, the vet" | ganized athletics. All along the line rong art Gagne and Aurel Joliat. AMERICAN DIVISION. Although the hearing was strictly/the wicket for three hours and @ 
eran Columbia gunner, were tied/there is a rapid growth toward a Where in th mast the Flyin per, Detroit 7 3 10 g| private, President Green was not re- | quarter and hit six 4s. 
with twenty straight filers for the | general participation by the under- . ee: mi ” : md MB W. Cook, Rangers.... 6 % 9 24| luctant to discuss his testimony with | “A>pecKett was the next to go, being 
high gun honors graduates in healthy outdoor sports. | Frenchmen have often burned them=)| jeuener,’ Rangers... 5 9 +|/newspaper men. ‘cleverly taken at the wicket by Duck- 

In the shoot-off for the trophy, at) “This, in the long run, will operate) selves out in the early part of the Herperts,_ Detrott 8  14| He said he was questioned particu, | worth off White's bowling. The end 
ten additional fliers, Dr. Clanuch |to cut down the overemphasis on @  geason, this year they have been slow | §* wis, Detrol. T 1) | larly concerning a special meeting of) 4 the Australian innings came soott 
won with a straight, Felty dropping | few gifted athletes receiving all the jn starting and rank fourth in the | oliver, reston 2 é 10|the City Council called to consider} | sopward. 
his second and Moore his eighth attention, which was the case not! international group of the National | Hay, De 5 2! the Sunday sports measure after that 
flier out of bounds. Next aoe long ago and which now is the cas€ pockey League, F Cook, Rangers : n 16 body had’ previously vas to table | English Bowling Good. 
divided among eight men as follows: jn some institutions. The line-up as outlined yesterday | [TWin. Chicago ....++ { | \ lit. Green said he told the commis- : ; 

Alex sander C. Schwarz of Philadel- ‘There is no overemphasis at Yale ¢ojjows: I : es. anrre +59 3 : 12! sion that he sent notices of the spe-| The English bowling, while not so 
ph former Pennsylvania cham- on athletics. Yale is using athletics “4 nericans Canadiens. | Arbour, Chicago : ‘ 14, cial meeting to members of the City| successful as it had been in the ear 

pion: John G. Martin of New York for the recreation of her students and@ | woyrors Coal Hainewé Lropt Detrois 2 } 5 =f Council from the room of Edward | jier test matches, was well up to the: 

City; Samuel F. Larue of Buffalo; |for their physical condition, but this | Con D Mantha | Freder en Z =}\Cunningham, _ secretary of _the| ‘best standards for internationaf 

William S. Willier of Hegins, Fred |jg contributory to their health, not to Rei* Defen Leduc | 50 rR “ey 1 4 12} Braves, in a Boston hotel on Dec. : 

Bh aia catia eiahure. for r in- ee ‘4 2 Bure? Centre Moreng |.) on : ° a a s, he said, were typed 'matches. Larwood had no succéss 

S. Dinger of Hart irg, forme sporting supremacy. Rr Wit  Joliat | Milks, Pitt re J 2 4 4/19. The notices, he f his dead? k rly Saturda 

terstate cup-holder; Dr. John A. “We want our athletic teams to) ghep Wink ssoes «+-Gagne | Murdoch. 1 PORES « a ’ 2 | on Cunningham’ s Aypewrnter. after his deadly work early 5 y 

Gingrich of Reading, Wayne M. and at the top because there is no) Cin: Si seeee Burke | D <n Pitt pur Biveard 0 $ 12 | | dented” di a e ro — teak ae! 
rae s > Robert J +hi ime 81 ¥ eee Carson | Drury, tsburgh... a 3 splay of consiste - 

of Lancaster, Robert J. Hor-| use doing anything and not doing it | Himes. ose. teee GAOR i Welland, Boston... ' t 2 C ente 

eo Fountain Springs Country /as well as it can - done. But this is move Deveeeee SATO sreseeeeees Lepine eee, a OOH +e+s 2 1 3 2)| [RELAND BEATS FRAN E | curacy, though he was not lucky 

Club. Ashland. Charles E. Stroup-/n he , ” Conese cons Cet | Darragh, Pittsburgh. 1 3 4 }enough to capture more than ene 
lub, shland harle  & UP- not the only conside ration DOMES ssiscssccsc: GDOTO baatavad Goudrealt |") a | 

aa She Dennavivanian State enema ~. an 8 G Chicago... 2 7 8 10 | PLAY 6 TO Q | wicket. He bowled fifty-seven overs, 

cela eee a 5 ioe ae . finished Tonigt < ; eRe n 5 = 5% : ; > “2 ? of which thirty were maidens, and 
pion, was ff rm, ant i snec onight's Games I at 1 1 ” ° 

vith slates . fliers scored GIANTS RELEASE THOMAS. Canadiens \ AY ans at New. York. Aly K ers ee i 2 s | was always dangerous. 

Despite the cold northwest wind onset aaenaent } ers at White Pittsburgh. 4 0 2 2 12 . I ti I Match Sixth With about an hour to play, Hobbs 

cellent 3 were registered, The . i Ottawa at ’ sburgh : Wins nternationa jand Sutcliffe opened the English in- 
excellent scores were regi * ¢ ; Third Baseman Will Go to Toledo 1 it at C} . h. Chicago... 1 0 1 WwW | nings and played very cautiously. 

jority o yunners left tonight : ons § H } } 1 0 I 14 . 
ee neues, ie re tl ey will enter Club on Option. ea n Pit ret 0 19 Year in a Row as 50,090 | Hobbs was taken at the wicket when 
bee 8 | New Year's i ( ‘ g » 20. A’Beckett, the bowl- 
the twenticth annual New ¥ for .| The Giants yesterday announced SKATING TITLE MEET 0 : in Paris Look On. jhe ‘tier signin’ his entrance into 
Day handicap, Seen Te “ “Gun the release on option of Herbert 0 ai \Sest mateh cricket’ by makina’ <i 
ee ting events of the rewles “ull | ‘Thomas, third baseman, to the To- ; 2 i his first 
» he rer the t son the ; ‘tod ; akan Senta o 1 8 redoubtable Surrey player s firs 
jon to garbage * al h eae ledo club of the American Asso . WILL BE HELD TODAY he : ; 4 PARIS. Dec. 31 (.).—For the sixth | victim. He bowls in a peculiar 
Re ding: Fair Ground é nwa | On Thomas _ originally was ob- G ee od aca ¢ an- | crouching style, but it was clear that 
¢ u erned toda ) ce . Ireland won the 
In ‘ rule eevee oo fl > *\ tained by the Giants from the Bos : u I ! ‘) successive year € ) his methods were effective 

, mhich omnp! t twenty tilers > an les a . . i Ault R ser i =t} - ar x , ¢ , | = het 
event, _——_ a . *S:/ton Braves, commaiae a 8 oe last | Many Champions Will Take Part i ane watentt ics 'O i i0| Nual international Rugby 7. - | Hammond joined Sutcliffe and the 
thirty yards is Spring to suffalo in 1e n erna | is E : = Peer i hi eee n 0 o \2| gefeating France today, 6 to f ltwo laved out time. 

The summaries tional League and recalled last Fall in Middle Ailantic Outdoor | Mes Caftrey, Pitts 0 0 16 ty 5 & . mkiteadl tee aed The scores. 

QD BR Clanu § - - Hitchman, Boston,... 0 ’ 20! crowd of 50,000 watche TINGS 
Daniel M "Moore, ¢ . Johnson, Rangers 0 t 4! tought game. Ireland now has won | AUSTRALIA—FIRST INNINGS, 
n EB mn mine Havana Entries. Bvent « at t Newbargh. de ee? 6 o 0 30 thirtee n of the sixteen contests that = M.. Woodfull. = sorting | Taehiaves = 
n G. Martin ew e . char » c c ae 
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How a Profitable Form of 


Investment, Formerly Monopolized by Wealthy Men, Has 
Been Placed within the Reach of the Average Investor—and 


Unconditionally Guaranteed 


That mortgages are the strongest type of investment everybody 
knows. Lending money on fully developed, income-producing prop- 
erty has always been regarded as the most safe, sound and profitable 
way to invest cash capital. 


In partly developed communities, or those subject to rapid changes 
a ainalice values, the first mortgage was rightly the only form 
of mortgage security that satisfied the careful investor. He was wil- 
ling to sacrifice income to safety. 

In New York City, however, the most intensely developed city in 
the world . . . where ground is so valuable as to warrant the erec- 
tion of the tallest buildings in the world ... the second mortgage on 
property has reached its highest point of development and the widest 
spread of desirability. Here, in New York City, the second mortgage 
is the PROFIT SIDE of the mortgage business. 


As it is unusually true that money knows how to make money, the 
second mortgage business in New York City has been, heretofore, 


as to Principal and Interest 


largely in the hands of private people of large means. They knew 
the profit side of the mortgage business. The small investor could 
neither compete with these, nor had he the facilities to carry out 
the expert investigations, appraisals and legalities surrounding any 
type of mortgage security. 


The cream of the mortgage business went to the man of ample 
means. 


But even the capitalist, in virtually monopolizing the second mort- 
gage business because of its large profits, had to assume whatever 
risks are involved in any form of un-guaranteed investment. Further- 
more, he had to give largely of his time to investigate and supervise 
his holdings. 


Plainly there was an economic need for a qualified organization 
equipped to place the second mortgage business which had grown 
to gigantic volume in New York City on a sound business basis. 


Mortgage Guarantee and Title Company of New York 


Chartered by the Insurance Department of the State of New York 


A vear ago this company was organized to fill the need which the 
unprecedented growth in extent and value of New York property 
had created. Its principal purpose was—and is 


To Guarantee the payment of both Principal and Interest of 
approved SECOND MORTGAGES on completed and income-producing 
properties, such as commercial buildings and apartment houses, 
located in New York City. 


It took years of careful planning to build up the structure of the 
Mortgage Guarantee and Title Company, enlisting the advice and 
services of some of the most successful men in business, finance, real 
estate and the law in New York, among them Albert L. Carr, vice- 
president, National Surety Company, John J. Curtin, attorney, 
director, Mechanics Bank of Brooklyn, Morris Gintzler, director, 


RB. The Mortgage Guarantee and Title Company, 


4. Each Certificate guaranteed by the Mortgage 


Penn Exchange Bank, Jacob L. Holtzmann, attorney, chairman, 
executive committee, Hon. Charles H. Kelby, attorney, Former 
Justice, Appellate Division, Supreme Court of New York, Louis 
Kovner, real estate, Hon. Charles B. Law, president, trustee, East 
New York Savings Bank, Reuben Sadowsky, president, R. Sadowsky, 
Inc., and director, Bank of United States, and Henry L. Salsbury, 
of Paramount-Famous-Lasky Corporation. 


Every safeguard that technical knowledge, experience and sound 
business judgment dictated surround the operations of both the 
Mortgage Guarantee and Title Company and its affiliated and operat- 
ing company, the New York Security Corporation. A summary of 
these safeguards which dominate the policies of both institutions 
cannot fail to convince the discerning investor of the soundness and 
conservatism of this enterprise. 


8. Mortgages are guaranteed only on completed 


as required by law and the regulations of the Insurance Guarantee and Title Company represents a part own- fully improved and income-producing properties in 
. $ 


Department of the State of New York, has made a de- ership in a particular mortgage on a specific building. 


posit of securities to guarantee the fulfillment of the 
Company's obligations; 

: and Title Company. 
2. Allthe Company’s assets are pledged to secure eo 
its guaranteed obligations; 


3. All the resources of the New York Security 


New York City. We do not guarantee mortgages on 


5. The total outstanding guarantees’ never exceed theatres, garages, churches or similar properties. 
ten times the capital funds of the Mortgage Guarantee 


9. Every mortgage, together with all other instru- 


6. Every mortgage accepted must have 10% of its ments, such as title and fire insurance, is deposited in 
amount amortized annually. 


Trust for Certificate holders with the American Ex- 


7- No second mortgage is accepted for guarantee change Irving Trust Company, which signs each Cer- 


Corporation are pledged to indemnify the Mortgage if the total of the first and second mortgages exceed tificate and is responsible that no certificates are issued 
Guarantee and Title Company for any loss; 75% of the appraised valuation of the property. in excess of the face amount of each mortgage 


How You Can Share in the Real Profits of the Mortgage Business 
—with Principal and Income GUARANTEED 


Against second mortgages of carefully investigated and appraised, 
fully improved income-producing property located in Manhattan, 
The Bronx or Brooklyn, The Mortgage Guarantee and Title Company 


issues its Certificates. 


These Guaranteed Mortgage Certificates bear interest at the rate of 
742%. They are absolutely and completely guaranteed that interest 
will be paid promptly, and the principal when due. Certificates are 
issued for $100 and multiples thereof, and mature in 6 months to 5years. 


Whether you have $100 or $10,000 to invest, these Guaranteed Mortgage Certificates 
represent your opportunity to get an income of 72% with the additional features of 
guarantee of principal and interest. . . . Call or Write for Complete Information. 


MORTGAGE GUARANTEE AND TITLE COMPANY 


of NEW YORK 


UNDER SU PERVI-S:ION INSURANCE 


MORTGAGE GUARANTEE AND TITLE BUILDING, 239 BROADWAY, AT PARK PLACE + TELEPHONE BARCLAY 5600 
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